






















 

 

 

SUPERIOR COURT 

(Commercial Division) 
 
CANADA 
PROVINCE OF QUÉBEC 
DISTRICT OF MONTREAL 
No. 500-11-055629-188 
DATE: APRIL 2, 2019  
 

 
PRESIDING : CHANTAL TREMBLAY, J.S.C. 
 

 
IN THE MATTER OF THE NOTICE OF INTENTION TO FILE A PROPOSAL OF: 
 
2964-3277 QUEBEC INC. 
 

Debtor 
 
-and- 
 
RICHTER ADVISORY GROUP INC. 
 

Trustee 
 
-and- 
 
CCF ARTS & CRAFTS TRADE CO., LIMITED.  
 

Mise-en-cause 
 

APPROVAL AND VESTING ORDER 

 

[1] ON READING the Debtor's Motion for the Issuance of an Approval and Vesting Order 
with respect to the Sale of certain Assets (the "Motion"), the affidavit and the exhibits 
in support thereof, as well as the Sixth Report of the Trustee dated  (the "Report"); 

[2] SEEING the service of the Motion; 

[3] SEEING  the submissions of the Debtor’s attorneys; 

[4] SEEING that it is appropriate to issue an order approving the transaction (the 
"Transaction") contemplated by the Sale of Equipment Agreement dated March 29, 
2019 (the "Agreement") by and between the Debtor as vendor (the "Vendor"), and 
CCF Arts & Crafts Trade Co., Limited, as purchaser (the “Purchaser” or “CCF”), copy 
of which was filed under seal as Exhibit R-3 to the Motion, and vesting in CCF the 
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equipment more fully described in the Equipment List copy of which was filed as 
Exhibit R-2 of the Motion (the “Purchased Assets”); 

 
WHEREFORE THE COURT: 

[5] GRANTS the Motion; 

SERVICE 

[6] ORDERS that any prior delay for the presentation of this Motion is hereby abridged 
and validated so that this Motion is properly returnable today and hereby dispenses 
with further service thereof. 

[7] PERMITS service of this Order at any time and place and by any means whatsoever. 

SALE APPROVAL 

[8] ORDERS AND DECLARES that the Transaction is hereby approved, and the 
execution of the Agreement by the Vendor is hereby authorized and approved, with 
such non-material alterations, changes, amendments, deletions or additions thereto 
as may be agreed to but only with the consent of the Debtor and the Trustee.   

EXECUTION OF DOCUMENTATION 

[9] AUTHORIZES the Vendor and the Purchaser to perform all acts, sign all documents 
and take any necessary action to execute any agreement, contract, deed, provision, 
transaction or undertaking stipulated in the Agreement (Exhibit R-3) and any other 
ancillary document which could be required or useful to give full and complete effect 
thereto.  

AUTHORIZATION 

[10] ORDERS and DECLARES that this Order shall constitute the only authorization 
required by the Vendor to proceed with the Transaction and that no shareholder or 
regulatory approval, if applicable, shall be required in connection therewith. 

[11] ORDERS and DECLARES that all rights, title and interest in and to the Purchased 
Assets shall vest absolutely and exclusively in and with the Purchaser, free and clear 
of and from any and all claims, liabilities (direct, indirect, absolute or contingent), 
obligations, prior claims, right of retention, charges, hypothecs, deemed trusts, 
judgments, writs of seizure or execution, notices of sale, contractual rights relating to 
the Purchased Assets, encumbrances, whether or not they have been registered, 
published or filed and whether secured, unsecured or otherwise (collectively, the 
"Encumbrances"), including without limiting the generality of the foregoing all 
Encumbrances created by order of this Court and all charges, or security evidenced 
by registration, publication or filing pursuant to the Civil Code of Québec in movable / 
immovable property, and, for greater certainty, ORDERS that all of the Encumbrances 
affecting or relating to the Purchased Assets be cancelled and discharged as against 
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the Purchased Assets, in each case effective as of the applicable time and date of this 
Order. 

[12] DECLARES that upon issuance of this Order, the Transaction shall be deemed to 
constitute and shall have the same effect as a sale under judicial authority as per the 
provisions of the Code of Civil Procedure and a forced sale as per the provisions of 
the Civil Code of Quebec.   

CANCELLATION OF SECURITY REGISTRATIONS  

[13] ORDERS the Quebec Personal and Movable Real Rights Registrar, upon 
presentation of the required form with a true copy of this Order, to reduce the scope of 
the following registrations in connection with the Purchased Assets in order to allow 
the transfer to the Purchaser of the Purchased Assets free and clear of such 
registrations, namely: 

a. Deed of movable hypothec granted by the Debtor in favour of the Business 
Development Bank of Canada (“BDC”) on March 12, 2013 for an amount of 
$1,200,000, with interest at the rate of 25% per annum, charging the universality 
of the Debtor’s equipment, machinery, tools, fixtures and any other similar 
movable asset of the Debtor, and registered at the Register of Personal and 
Movable Real Rights (“RPMRR”) on March 14, 2013 under number 13-0188262-
0001;  

b. Deed of movable hypothec granted by the Debtor in favour of BDC on August 2, 
2012, for an amount of $13,632,180, with interest at the rate of 25% per annum, 
charging the universality of all of the Debtor’s movable property, corporeal and 
incorporeal, tangible and intangible, present and future, of whatever nature and 
wherever situated, and registered at the RPMRR on August 6, 2012, under 
number 12-0637376-0001; 

c. Deed of movable hypothec granted by the Debtor in favour of the Canadian 
Imperial Bank of Commerce (“CIBC”) on June 23, 2015 for an amount of 
$48,000,000, with interest at the rate of 25% per annum, charging the universality 
of all of the Debtor’s movable property, corporeal and incorporeal, tangible and 
intangible, present and future, of whatever nature and wherever situated, and 
registered at the RPMRR on June 25, 2015 under number 15-0591335-0001. 

NET PROCEEDS 

[14] ORDERS that the net proceeds from the sale of the Purchased Assets (the “Net 
Proceeds”) shall be remitted to the Debtor and shall be distributed in accordance with 
applicable legislation. 

[15] ORDERS that for the purposes of determining the nature and priority of the 
Encumbrances, the Net Proceeds from the sale of the Purchased Assets shall stand 
in the place and stead of the Purchased Assets, and that upon payment of the Total 
Purchase Price (as defined in the Agreement) by the Purchaser, all Encumbrances 
shall attach to the Net Proceeds with the same priority as they had with respect to the 
Purchased Assets immediately prior to the sale, as if the Purchased Assets had not 
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been sold and remained in the possession or control of the person having that 
possession or control immediately prior to the sale. 

VALIDITY OF THE TRANSACTION 

[16] ORDERS that notwithstanding: 

(i) the pendency of these proceedings; 

(ii) any petition for a receiving order now or hereafter issued pursuant to the 
Bankruptcy and Insolvency Act ("BIA") and any order issued pursuant to any 
such petition; or 

(iii) the provisions of any federal or provincial legislation; 

the vesting of the Purchased Assets contemplated in this Order, as well as the 
execution of the Agreement pursuant to this Order, are to be binding on any trustee in 
bankruptcy that may be appointed, and shall not be void or voidable nor deemed to be 
a preference, assignment, fraudulent conveyance, transfer at undervalue or other 
reviewable transaction under the BIA or any other applicable federal or provincial 
legislation, as against the Vendor, the Purchaser or the Trustee.  

GENERAL 

[17] ORDERS that the the Agreement (Exhibit R-3) be kept confidential and under seal 
until the earlier of a) the end of the BIA process b) further order of this Court; 

[18] ORDERS that the Purchaser or the Vendor shall be authorized to take all steps as 
may be necessary to effect the discharge of the Encumbrances. 

[19] DECLARES that this Order shall have full force and effect in all provinces and 
territories in Canada; 

[20] REQUESTS the aid and recognition of any court or administrative body in any 
Province of Canada and any Canadian federal court or administrative body and any 
federal or state court or administrative body in the United States of America and any 
court or administrative body elsewhere, to act in aid of and to be complementary to 
this Court in carrying out the terms of the Order; 

[21] ORDERS the provisional execution of the present Order notwithstanding any appeal 
and without the requirement to provide any security or provision for costs whatsoever; 

THE WHOLE WITHOUT COSTS.  

 

 __________________________________ 
CHANTAL TREMBLAY, J.S.C. 

 
Me Marc Duchesne / Me Ouassim Tadlaoui 
Borden Ladner Gervais LLP 
Attorneys for the Debtor 





EXHIBIT R-2
C.S.: 500-11-055629-188



GukjrXWlsVvTjhtVhrZjhhVbbVvqRhqvUWkjqqVqqZjiv

%v;17;4-v 47*2;8<8<;+2223v

0hJDaFQKh.v DRhlsVvUVvUWtVbjkkVgVhrvUsvERiRURv

<sfKvIKvEQKalv.vABBCvHNROTPYN[hNVNmZNVvQQ.v -6v

/DlKvI'JrDYpDmUdav LRcVsnvgRmTYRiUVv
"""#"$""%"&'

1DmKvIKv "'JrD[qDmQdav.v 78vRtmZbv724=v

6cvRmK_v 8OcmcMiDeOSKv 2KkGiTemRcav 9oDamRXLv

5+6v

H,8

=lVbKv

3QNaKvIKvghdIpHnWdavIKvHDhgKnnKlv#4QHPK\v?DavIKv@UK]K#v

TjgkmVhRhrv?v

HRTYZhVv"#rZqqVmv %gWrZVm&v"LRhvUVvM\VbV#'v=vTjsbVsoqv

HjU/v?vEIK-=7'vqVm0v@vF;5/40>/224(v RhhWVv7227v

]hTbsRhr@v

CdZgVhrRrVsmvUVv̀ srV'v=vTjsbVspqv"#47=2vSjSZhVq1TjseVsmvVrv

<92vSjSZhVqvUVv bZqZWmVv

KjrRbvUVvSjSZhVq@v52v>>2vsh]rWqv

3QNaKvIKvghdIpHnQdavIKvHDhgKnnKlv$4QHPK\v?DavIKv@UK^K#v

TjgkmVhRhrv?v

HRTXZhVv"#rZqqVmv%gWrZVm&v$LRhvUVvM]VbV$(v 47vTjsbVsmqv

HjU0Av EJK+=7(v qVo0@v F9782/225'vRhhWVv4>>>v

ZhTbsRhr?v

Cb]gVhrRrVsmvUVvasrV)v =vTjsfVsoqv"#47=2vSjSZhVq1TjsdVsmvVrv

<92vSjS^hVqvUVvbZq_WmVv

KjrRbvUVvSjSZhVqBv 42v >>2vshZrWqv

).,+%*)--F2E7586F;=6&F"04A@9C%/BD%176?#F

386C<?>F'$'$(F "#



H~pnv_YqyX�Unl{Xlw`nllXhhX�uQlu�VYpnuuXuuanl�

",+(*+)', 46*397;7;9+3334�

'D50?2<6DL CQlqzX�VX�VY{XhnppXjXlv�Vy�DQlQVQ�

*KB6L46L1;6?FL $L-./.LI-Q-UO]#
al

"
X

$rd%X�PPP�.�

&0F6L4#5J0=I0G9A?L $L MQhXys�jQsU]QlVX�
"#$%&$$$$$'(

FRxZ�WZ� i$[|RiyRxbok� 67� Q{sah�634<�

'9C1?-6C (09?9/<+;02-C &->,=2;?298C )@+8?3?.C

I,9 (;7?6L46LCD@4I3H<@?L46L30EC6HH6FL")<386>L+0?L46L,<6=6"L

UnjpsXlQlv� >�

IQU^alX�S�vauuXs�%j\vaXs&�"MQl�VX�NaXhX#'�<�UnyhXysu�

InV/� >� LEJ=7(� uXt0� ?� G=<<;1334)� Qll\X�6344�

cmUhyQlv@�

BhajXlvQvXys�VX�gyvX)�<�UnyhXysu�}� 56<3�TnTblXu2UnyhXys�Xv�

;83�TnTdlXu�VX�heufYsX�

KnvQi�VX�TnTclXuA�43�==3�ylavYu�

)0-,%+*..G4F;7<8G>@8&G"26CB=D%1CE%3;8A#G

5=9E?A@G'$($(G /G



'&0/)14&014()'.4

$%#4&34,&*,)20"4/0.(2'1+.-4

\]�WbS[� _bT� QSaP`X^bW]\�

4; 0(),-1*;';8-77*6;9-/831; "+()*;83;+()*;)(65*8;-2)$#;

"#

/HJbRakIXhl [WPVSY�dO\�QS�eWSYS�

7_LNVOl P`bMC1^bf� (MC2FE9)�
&XYQOl C999�

2*l SXiOcXOl $l

<\lLOlgNcROl U2GGCM499=�

+OgKdT`jS]Zl " =C�i��wk����

� F5E9�}l��k��jk�wg�ok���=CM9�h�q��
� ig�giq�l�jk�>EG�i������g��}q���k
� ���q���jk��r��gok�jk�wgr�k
� ?� ��xqik�
� =�jl�����sl�k��
� =�ig}���q�k��k"��������gwq�l�#y���g�j�pqop#
� �kwqlk�g���k��k�����r�iq�gw�jk�ok��q���jk����l�g�t����
��=�����l}k�j%k���k�qk��i�}�wk��(}gq��k�g�ik)
i�}��k�g���
� =�����l}k�jk�jq���qh��q���jk�nqz��jq����l�����C�l�gok�*� �k��r���k���
�g��o�g�s�l�����ipg��k�h�hq�k+� jq���rh��q���j%gq��jg�������k��wk��
�ki�s���������wsk��zk������kwwk��h�hs�k�*�g��k}hzl���������i���k�k��
giqk��g�ki��wg�ipk��k���g��kg�����k��l�6�
� =�jq���sh��k���jk�i�{���"#F����zkg���FM#�jqg5���H&�
� @� jq���uh��k���jk�nqw��jk�v��k�#$M�h�hs�k��(eq�jk�)�g�ki�C�
gws~k��k�����gii��jl��#$=�jl�����ql�k���#$��ipk
� =��q��k��k�~���lk���������i���k�k��giqk��g�ki�~k��g�s�k,�og�jk�k�
k�igzqk��
� A� g���~g�k�jk�i����IBk�P`cMC�g�ki�r��k�gik�jk�i�}~g�j"

��C��m�k��^cf�^XYSb`]\WP-� \���l�rk�GHG�k��GHH
� =�k����wk��k
��=�lwl}k����jk��li��q�l�Paac

0(),.1*;"$8-77*6;9-/831; "+()*;83;+()*;)(65*8;-1)%#;

0IJcRakIYil [XPVSY�dO\�QS�eWSYS�
8]MNWOl P`[2^bf�(KC2FE9)�
&X[NOl =NNM�

2*l UYhPfXOl #l

=^lLOlgQdROl U2FMKK799=�
,PgKeS`iR^Xl " =9�i��zk����

� F5E9�}l��k��jk�wg�ok���=CM9�h�q���
3 ig�giq�l�jk�=EG�i������g��}q���k�
� =�ig}���q�k��k"��������gwq�l�#w���g�j�prop$
� A� k��k}hwk�jk��g~h����������ipg�ok��i��yk����k��wsgok��
� ?� jl�����ql�k���
2 �kwqlk�g���k��k�����q�ir�gw�jk�ok��q���jk����l�g�q����
� =�����l}k�j'k���k�qk��i�}�yk��(}gq��k�g�ik)�
i�}��k�g���
� =�����l}k�jk�js���qh��q���jk�nqw��jq����l�����C�l�gok�.� �k��q���k���
�g��o�g�q�l�����ipg��k�h�hq�k*�g��k}hyl���������i���k�k��giqk��g�ki�
�|g�ipk��k���g��kg�����k��l�5
� =�jq���qh��k���jk�i�{���#$F����wkg���FM#�jqg5���H%
� =�jq���qh��k���jk�nqw��jk�v��k�#$M�h�hq�k��(eq�jk�)�g�ki�C
gzq~k��k����
� =��q��k��k�}���lk���������i���k�k��giuk��g�ki�}k��g�s�k*�og�jk�k��
k�igwsk��
� =�g���}g�k�jk�i����IBk�g�ki�q��k�gik�jk�i�}}g�jk
� C��m�k��^cf*�\���l�rk�=M9�k��=M=�
� =�k����wk��k�

"#$

;L8J/<LLD0RZ�



"#

"#

NP

NP

'&0/)14&014()'.4

$%#4&34,&*,)20"4/0.(2'1+.-4

_`�WeS^� bfT� QSdPcXagX`_�

A249;B6P1PG<FF6EPJ;@GCBP %7246PGCP7246P42ED6GP<B4*&P

#')917@'2=A ^WPVSZ�iN_�QS�jXSZS�
#-$&('/ Pc^0aeW� 'IA0DC;)�
"*+&'/ >LLF�

%"A04>.;3.A ?�
&5A-.A</;0.A U1DDED6;;?�
#,?)>/8@/63D 1 E�n��zp����

1 D7C;�~q��p��op�{k�tp���@AK;�m�v��
2 nk�knw�q�op�>CE�n������k��~v���p
3 ?�oq�����wq�p��
4 �p}vqp�k���p��p�����v�nv�k{�op�tp��v���op����q�k�v���
0 ?�����q~p�o#p���p�wp��n�~�{p��(~kv��p�k�np)
n�~��p�k���M
2 ?�����q~p�op�ov���vm��v���op�sv{��ov����q�����A�q�ktp�*� �p��v���p���
�k��t�k�v�q�����nuk��p�m�mv�p+�k��p~m{qp����������n���p�o$knvp�
k�pn��{k�nup��p���k��pk�����p��q�8
1 ?�ox���vm��p���op�n�|���"#D����{pk���DK"�owk6���F$
1 >�ow���vm��p���op�sv{��op�y��p�"#K�m�mv�p��(jv�op�)�k�pn�A
kzv~p��p����
0 ?��v��p��p�~���qp���������n���p�o$knvp��k�pn�~p��k�w�p,�tk�op�p��
p�nk{vp��
1 ?�k���~k�p�op�n����GWp�k�pn�v��p�sknp�op�n�~~k�op�
1 A��r�p��aec�aY[Sec`_WP,��q�vp�?;;D�p��?;;E
1 ?�p����zp��p

"# @=8B6P56PE6IOG6A6BGP@2PG6KP

#,?)<09A163D n�~���qp�op�M�

0'+,P 324?PF=M<B8P

$(*908@(3=A dSZ\Scd�
"34-,D ?LLF�

&7D*,D?.=/,D CECFA�
".<+916=054A n�~��p�k��� M�

5 ?�k��{vnk�p���op�{k�p��k�pn����}pk����p�op����?A%�
0 ?�n���p�k���~q{k�tp���op�zk�p��p��knvp��v����okm{p+�k�pn�
ktv�k�p��-� A���~�p��l�ovk�u�kt~p
2 ?��k��pk��op�n����GWp

0(+-P /P 36BB6FP5"244HAH@2G=CBP#>)3CL$P

%'(=0;C'5BD ^NPVW_SO`hj�eN_UVS�
#.%&)'/ L;AA�
"+,&'/ ?LLF�

&7D +,D?$>2,D LL;?�
".<,;06?053A 1 ?A&�{k�tp���K$�u�

5 ���{pk���op��q�p��v��
1 ����n���p�p��knvp��

"#$

<J9H.=JJB/R]�



'&0/)14&014()'.4

$%#4&34,&*,)20"4/0.(2'1+.-4

vx¶h�\t¶ }�]¶ Z\�X�hz�ixv¶

{¶ F,=D¶

"# F/=F¶

"# F0=I¶

"# F-=L¶

"# F2=M¶

�T�^��^¶[^¶|yjp�¶(�e^T�jwc*¶

(,-A2=F,7DJ �\qq\��¶
%8701J ?PPJ¶

*;J/1JC0?31J EHEJ?¶
&1C.@2<D2;7J " ?C#¶ ��©��-¶©¦¯���¯³¶�¥��¯©¬.¶?¶�¦¯��¯¶©¦���¶

3 @¶ �����¯©¶��¶¤���¶d¦©�¥�¶o�©©.¶¤¦����¶�\o3C?¶¬¯©¶?C$¶��¶��©��
4 ?¶¬´¬�¤�¶�%�¬§�©��¦¥¶�±��¶�¦®�-¶±�¥����¯ª¶G>"¶���8¶�±��¶¤¦�¯©
C>¶fz¶
5 ?¶��§¦¯¬¬��©�¯©¶"#§¦���¬¶¤¯��§��¬¶)C?+¶

����_u^¶[^¶[`Yy�|^¶rywck��[kwTr^¶T��yuT�j~�^¶

',-A2>G,7EJ tlXg\s¶�Uv¶Z\¶�h\s\¶
*;J/1JC0A21J P>GC6PP>?¶
&1C.?2<D4;9J �¦¤§ª�¥�¥¶Q¶

3 E¶���¦¯§�¯¬�¬¶"#��§����¤�¥®¶���©��¶¬¯©¶¯¥�¶��¬�¥��¶��¶?$¶�±��
?¶�¦¥©Kh�¶¤�¥¯��<�¯¦¤��¨¯�¶����¯¥�
4 A¶�����¬�¶��¯¦©�¬��¥
6 ©¦¯���¯³¶�¥��¯©¬¶�¶©¦¯¡��¯³¶��¶©�¥±¦�¶±�©¬¶¢�¶¬¦©��

4 ��¶¦¯¶¬¯©¶¯¥�¶¬©¯�®¯©�¶�¥¶����©

�`�^��ym�¶

&1C.A2<D4;9J # C$¶���¶³¶G¶$¶��¯£¶�¥¶����©¶¬¯©¶§��¬¶

3 �¥±�©¦¥¶O>¶���¢¦¥¬
3 �±��¶���®��¯©¶�®¶§¦¤§�¶"#���§�©��¤�¶?¶?<C¶
3 C¶©�¬�©±¦�©¬¶§¦�´§©¦¶?>>>B¶ ¬¯©¶§���®�¶

�TuVy��¶T��`Ye^��¶

',-A4=H,8EJ U�Z\�f¶\vd¶
%7801J ?PPJ¶

+;J/1JC0A51J JJO¶
&1C.@4<D4;7J $ ���¯���¶"#��¶±�§�¯©1¶O&¶���8¶³¶?C$¶

3 ?¶�¦�¶�'�¬§�©��¦¥¶�±��¶���¤�¥��

Vy�mrpym�^¶

(,-@4=I,7DJ W��UvZ¶as\�nWUs\5��W\¶
);/061J XstAH>5�3?H>3bZd¶
%7701J C>?H¶

*;J /1JC0B21J PO>GC¶
&1C.@2<D4;9J $ ¤¦�¯ª¶�¯¶��µ¶¥�¯ª��¶

7 �¥§¯¶?H>><HJN¶
3 ¦¯§¯¶?C>>¶
4 ?H>¶§¬��
3 ���¶¬¯«����¶?O>¶§�9¶��;
4 ¤�¥¶¬¯§§�´¶§©�¬¬¯©�¶N¶�²�¶
3 ¤�³¶¬¯§§�´¶§©�¬¬¯ª�¶?G¶�²�¶
3 �©°��¯©¶z¦²�©¶a��¤�¶¤¦�R¶X©C3d3?HX¶¬�©S¶ ?C??GG?JO¶

3 C¶©�¬�©±¦�©¬¶H>h�¬¶
3 ��¦¯��¬¬�¯©¶�$��¯¶�¯¶¬��¶

"#$

$(#'"%((&")*+



^_�WdS]� adT�

$ D�

&+-B3AJ+9HM

&1'(,)2

%0/*+2

)=M /1MG2D41M

$1G.C3>I3=;M

# E-7;� "%

$1G.D3>I4=;M

# E-7?� #%

'+,D5@K+;HM

&1'(-+2

#<<21M

*=M01MG"C31M

%1G.D6>I3=;M

# E,7B�

(+-C4AL+<IM

$1G.D4?I5=<M

# $%

&+-E3AL+<IM

&1'(,+2

#<;21M

*=M /1MG2D41M

$1G.C3?H7=<M

$ 'D

&+-F8AL+<HM

&1'(.+2

%/0*+2

*=M/1MG2D51M

%1G.C3?I4=<M

(&10*25&125)*(/5 8J5H08JJ@1R\�

$%#5'45-&+-*31"501/)3(2,/.5

QScPbW`dW_^�

>A=5-?-A>-D7;902@A,39(7-D(A?;8(?3<A-D

]NPVX^SO_eg�dN^UVS�
L6>�
9LLL�
LL6A�

2 jh�hjr�l�km�G6�j{� >,G�{�km� xh�om�
j}{��m|h|��

*-99->D,"(++A8A7(?3;9D#6%*;C$D

2 h�mj��}�ymh����m|�s}||m����

8(+129->D)D+;A,=-D

dYdN^�
QZ>F66�
>666�
>F>KKL� >F>LI>�*[+�

2 j~�l��k�}s��m��oh�jpm�{}|tl�������hsy� ys|lhr�m��}���kl�zhjm{m|��
yh�l�hy

(A@;8(?-D,-D0->?4;9D

2 h�mj�"�m|�}�".#yr{s����s�jp"/�"j}y}��km�mj�s}|"/�$NP�k�sm%�

]NPVY^SO_fg�dN^UVS�
L6CG�
>66F�
F6<�
j}{��m|h|��
2 <��m|�r}||m��� �}�ymh���{�y�r�ym��
3 <�yh{m�km�klj}��m���h|��m��hym�*>/C6�{+������hry�ys|lhr�m�
3 >��}�ymh���km��m|�u}|�km�jqh��m�j}�l�
4 <�h��}{h�m�km�om��r}|�csm{m|��h�mj�r|�m�nhjm�km�j}|��~ym�
3 <�j}|�}�m��� j}���}rm�AC"� ��<>'�h�mj�{���m|�hjrm��r|}��khiym�m��
�}�m��k'm|��hv|m{m|������ym�j~�l�
3 =� j}|�}�m��� j}���}rm�k(hjjlyl�h�s}|�AC"���C6&�h�mj�{���m|�hjrm��
w|}��khiym

3 =� j}|�}�m��� j}���}rm�AC"���K)
|}�mM� n}|j�r}||myym�{hr��kl{}|�lm

$
"2

#

"& %

7309-D,-D>A=5-@.D?=(9>B-=>(7D&D/=(90-A>-D&D

]NPVW^SO_egdN^UVS�
L><�
>66F�
F6C�
j}{��m|h|��M�



































































EXHIBIT R-3 

UNDER SEAL 




