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INTRODUCTION 

1. On November 15, 2019, each of Gestion KnightsBridge Inc. (“Gestion KB”), Condos KnightsBridge 

Inc. (“Condos KB”), Constructions Core Canada Inc. (“Core”), Habitations KnightsBridge Inc. 

(“Habitations”), Investissements KnightsBridge S.E.C. (“Investissements KB”), Location 

KnightsBridge Inc. (“Location KB”) and Projet Capri S.E.C. (“Capri”) filed a Notice of Intention to 

Make a Proposal (the “NOI”) ”) in accordance with Section 50.4(1) of the Bankruptcy and 

Insolvency Act, R.S. C. 1985, c. B.-3, as amended (the “BIA”). Collectively the “Debtors”. Richter 

Advisory Group Inc. (“Richter”) was named Trustee under the NOI.  A copy of the Certificates of 

Filing issued by the Superintendent of Bankruptcy is annexed hereto as Exhibit “A”. 

2. On November 21, 2019, documents were sent by regular mail to all creditors of the Debtors, as 

identified by it, which included a copy of each of the Debtor’s Notice of Intention, as annexed 

hereto as Exhibit “B”. 

3. On November 25, 2019, the Debtors filed with the Official Receiver a Statement of Projected Cash 

Flow (“Projections”) together with their report pursuant to Section 50.4(2)(c) of the Act, covering 

the period from November 15, 2019, to December 20, 2019, which included the major assumptions 

used in the preparation of the Projections. Concurrently therewith, the Trustee filed its Report on 

the reasonableness of the Projections in accordance with Section 50.4(2)(b) of the Act, all of which 

is annexed hereto as Exhibit “C”. 

4. On December 12, 2019, the Debtors filed a Requête pour une première prorogation du délai de 

dépôt d’une proposition concordataire, pour l’approbation d’une charge d’administration, pour 

l’approbation d’un financement temporaire et pour approbation et dévolution de certains actifs (the 

« Motion »). 

5. In order to monitor the affairs and finances of the Debtors, the Trustee has been provided with 

access to the books, records and other important documents of the Debtors. 

PURPOSE OF THIS REPORT 

6. The purpose of this First Report is to provide this Court with information pertaining to: 

a) The background and operations of the Debtors; 

b) The Debtors’ proposed post-filing strategy including information on the liquidation to be 

undertaken by the Debtors; 

c) The request of Core to transfer shares that it owns in various real estate projects to third 

parties (the “Share Transfer”); 

d) The Debtors’ statements of projected cash flow for the period from November 15, 2019 to 

November 29, 2019; 
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e) The request to provide a charge in respect of DIP financing provided by Claric Drolet Limited 

Partnership and Claric Bromont Limited Partnership (the “DIP Financing Charge”); 

f) The request to provide a first-ranking charge to certain professionals (the “Administration 

Charge”); 

g) The Debtors’ request for an extension of the time required to file a proposal (the “Proposal 

Period”) to January 29, 2020; and 

h) The Trustee’s recommendation that this Court make the following order(s), as requested by the 

Debtors; 

• approving the Share Transfer and authorizing Core to take the steps necessary to 

complete the transfer; 

• approving the DIP Financing Charge; 

• approving the Administration Charge; and  

• Approving the extension of the Proposal Period to January 29, 2020. 

TERMS OF REFERENCE 

7. Unless otherwise noted, all monetary amounts contained in this First Report herein are expressed 

in Canadian dollars. 

8. In preparing this First Report, the Proposal Trustee has relied upon certain unaudited financial 

information prepared by the Debtors’ representatives, the Debtors’ books and records, and 

discussions with the Debtors’ representatives and legal counsel (the “Information”). 

9. Except as otherwise described in this First Report, the Proposal Trustee has not audited, reviewed 

or otherwise attempted to verify the accuracy or completeness of the Information in a manner that 

would wholly or partially comply with Generally Accepted Assurance Standards (“GAAS”) pursuant 

to the Chartered Professional Accountant of Canada Handbook (the “CPA Handbook”) and, as 

such, the Proposal Trustee expresses no opinion or other form of assurance contemplated under 

GAAS in respect of the Information.  

10. Future oriented financial information relied upon in this First Report is based on the Debtors’ 

representatives’ assumptions regarding future events; actual results achieved may vary from the 

Information presented even if the hypothetical assumptions occur and these variations may be 

material.  Accordingly, the Proposal Trustee expresses no assurance as to whether projections will 

be achieved. 
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BACKGROUND AND OPERATIONS OF THE DEBTORS 

11. The organizational chart for the KnightsBridge group of companies (the “KnightsBridge Group”), 

which includes the seven Debtor companies subject to the NOI proceedings, can be represented 

as follows:  

 

12. The KnightsBridge Group is the largest LEED Platinum certified multi-residential project builder in 

Quebec integrating innovative technologies and systems to maximize energy efficiency while 

reducing maintenance and operating costs. The KnightsBridge Group integrates the services of 

developer, general contractor, marketing team, real estate broker and after-sales service to its 

customers. In addition, residential units sold by the KnightsBridge Group come with a five-year 

guarantee provided by independent third parties. 

13. The KnightsBridge Group operates out of the premises owned by Location KB in Montreal. During 

the week prior to the filing, it laid off the majority of its employees (approximately 49) and currently 

employs 5 people to assist in the restructuring efforts and to oversee certain active projects.  

14. The KnightsBridge Group holds and operates two (2) types of projects: projects under development 

and projects fully developed. Each project under development is held and operated by a limited 

partnership or by corporations acting as nominees for co-owners pursuant to joint venture 

agreements and is serviced by Core, acting as the general contractor, and Développements (2017) 
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Knightsbridge Inc., acting as the project developer. Core operates as a general construction 

contractor by virtue of a license issued by the Régie du Bâtiment du Québec (respectively, the 

“RBQ License” and the “RBQ”). The Trustee was advised that Core must own at least two (2) 

shares directly or indirectly in each project company operating a project that reached the 

construction stage, for the purpose of qualifying such project under the RBQ License, As such, 

Core holds two (2) shares in each general partner of each limited partnership that owns a project 

under development which reached the construction stage, being the Arborescence, St-Denis/Drolet 

and TAK Village projects. 

15. The Debtors attribute their financial difficulties to a number of factors which have negatively 

impacted their cashflow including: 

a) delays in obtaining approvals from municipal authorities thereby resulting in unforeseen costs 

due to delays in launching the projects under development; 

b) increases in cost of construction and skilled labor shortages;  

c) cost overruns on various projects;  

d) increased cost of capital to fund the projects under development; and 

e) fixed payment schedule associated with the purchase of the prior owner’s shareholdings. 

OBJECTIVES OF THE DEBTORS’ NOI PROCEEDINGS 

16. In the circumstances, the Debtors have determined that it is in the best interests of all stakeholders 

of the Debtors to maximize the value of their assets in each of the Debtor companies and to enable 

an orderly distribution of the proceeds of realization to the creditors in each company.  

17. The Debtors have also determined that an orderly transfer of the shares Core holds indirectly in the 

project companies to designated general contractors is necessary to allow the continuation of the 

projects and avoid an untimely bankruptcy of Core, which could invalidate the RBQ License. 

DEBTORS’ PROPOSED POST-FILING STRATEGY 

18. We summarize the various operating companies of the KnightsBridge group which are all either 

fully or partly owned, directly or indirectly, by Gestion KB: 
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a) Gestion KnightsBridge Inc. 

Description of operations 

and assets 

Operating company which owns directly/indirectly many 

other companies and which provides management services 

to the Companies. All of the KnightsBridge Group 

employees were employed by this company before the 

filing of the NOI. 

Liabilities The books and records reflect liabilities of approximately 

$2.8 million of which $ 0.4 million is described as secured 

(Royal Bank of Canada) and approximately $633K is owed 

to employees in respect of vacation pay and severance.  

Post-filing Strategy Asset realization in this company will depend upon the 

outcome of the realization in most of the subsidiaries of 

Gestion KB, in particular the project known as 

Arborescence which is 30% indirectly owned by 

Gestion KB. 

 

b) Location KnightsBridge Inc. 

Description of operations  

and assets 

The company holds a commercial and residential project 

located at 7474 – 7482 St. Hubert. Street, Montreal, 

Quebec 

Liabilities The books and records reflect liabilities of approximately 

$5.1 million of which $2.7 million is described as secured 

(Banque Nationale du Canada ($375K), Fédération des 

Caisses Desjardins du Québec ($1,9 million) (“Desjardins”) 

et 9299-6867 Québec Inc. ($400K (second rank)) and 

$880K is owed to a related party. As of the date of this 

report, $1.05K of construction legal hypothecs have been 

published.  

Post-filing Strategy The Debtor has requested that the Trustee initiate a sale 

process to determine the value of the project as is or as 

completed. The sale process is being prepared with offers 

to be requested for late January 2020. 
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c) Habitations KnightsBridge Inc. 

Description of operations  

and assets 

Commercial and residential project (25 units) known as Le 

Barista located at 1831 St-Zotique in the Rosemont-Petite-

Patrie district of Montreal. 

Liabilities The books and records reflect liabilities of approximately 

$1.2 million including sales tax of approximately $284K. As 

of the date of this report, $298K of construction legal 

hypothecs have been published.  

Post-filing Strategy All of the residential units are sold and the intention is to 

engage a broker to sell the commercial ground floor unit 

which is already leased.  

 

d) Condos KnightsBridge Inc. 

Description of operations  

and assets 

Multiple projects which are completed. The most recent 

project is known as Le Sainte-Hélène, an 11-unit project 

located at 8055 Casgrain Street, Montreal, Quebec. 

 

In addition, Condos KB owns 15% voting (non-

participating) shares of 9324-5538 Quebec Inc., the 

developer of a project known as 3-33 Du Canal.  

Liabilities The books and records reflect liabilities of approximately 

$2.5 million of which $1.4 million is described as secured 

(Desjardins ($703K)), Société en commandite Ipso Facto 

VI ($662K)) (“Ipso Facto VI”) and $659K is owed to related 

parties. As of the date of this report, $226K of construction 

legal hypothecs have been filed. On November 15, 2019, 

the second-ranking secured creditor, Ipso Facto VI, served 

and published a prior notice of exercise of a hypothecary 

right (i.e. sale under judicial authority) as regards the 

underlying immovable property of the Ste-Hélène Project. 

Post-filing Strategy Nine of eleven units of the Ste-Hélène Project have already 

been sold and are being occupied. The Debtor is 

continuing its efforts to sell the remaining two units in the 

project via a real estate broker.  
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e) Constructions Core Canada Inc. 

Description of operations  

and assets 

General contractor overseeing work on various 

KnightsBridge Group related projects. Core owns two 

shares in various projects under development to permit 

these projects to rely on Core’s RBQ license to qualify the 

construction project.  

Liabilities The books and records reflect liabilities of approximately 

$1.1 million.  

Post-filing Strategy Transfer of shares that Core owns in various projects 

(where applicable) to enable the continuation of the various 

projects and ward off the effects that a potential bankruptcy 

by Core might have on the RBQ license, the whole with a 

view to maximizing the realization of assets. 

 

In addition, Core is in the process of registering a 

construction legal hypothec in the amount of approximately 

$1.2 million against the 3-33 du Canal project in order to 

secure subcontractors’ debt on this project as well as 

Core’s construction fees.  

 

a)  
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f) Investissements KnightsBridge S.E.C. 

Description of operations  

and assets 

Limited partnership which holds the following investments: 

• 100% ownership of Projet Capri S.E.C. (“Nua”) 

• 100% ownership of Le Jockey S.E.C. (“Jockey”); 

• 50% ownership of S.E.C. KnightsBridge Rosement (“Tak 

Village”); and 

• One of several limited partners of S.E.C. KnightsBridge 

Drolet, which owns a 5% interest in the project known as 

St-Denis/Drolet. 

Liabilities The books and records reflect liabilities of approximately 

$6.1 million of which $2.3 million is described as secured 

(Ipso Facto VI) on the shares of Tak Village.  

Post-filing Strategy Nua – we refer to the comments below regarding the post-

filing strategy of Projet Capri S.E.C. which holds the Nua 

project; 

Jockey – certain foundation work has been performed, but 

construction has been halted on this project. Both the 

Debtor and the secured lender believe this project is 

currently in a loss position. The Trustee is considering 

obtaining an expert report to determine next steps. On 

November 13, 2019, Ipso Facto VI, the secured lender in 

this project, served and published a prior notice of exercise 

of a hypothecary right (i.e. a sale under judicial authority) 

as regards the underlying immovable property of the 

Jockey project. 

Tak Village – consists of a multi-phase residential project 

in Montreal which is actively being developed. 

Investissements KB’s partner believes Investissements KB 

is in default as a result of its insolvency. Investissements 

KB’s partner has invoked that purported default and a 

contractual provision to force the purchase of 

Investissements KB’s shares in the project company at a 

discount price of 50% of the shares’ book value. 

Investissements KB contests this position and the 

enforceability of the contractual provision forcing the 

transfer of the shares at a discount value, as does the 

Trustee. The Trustee will likely retain a third-party expert to 

value this project and based upon the value, determine 

next steps; and 
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Post-filing Strategy (cont’d) St-Denis/Drolet – Investissements KB has been working 

with the majority partner to assess a value for this project. 

The most likely outcome is the sale of S.E.C. KnightsBridge 

Drolet’s 5% ownership to the majority partner along with 

the transfer of the two shares that Core owns in the project 

to another company with a valid RBQ license. The 

proceeds of sale will then be distributed among the limited 

partners (which include Investissements KB) in accordance 

with the limited partnership agreement. 

 

g) Projet Capri S.E.C. 

Description of operations  

and assets 

Land and building on St. Patrick street in Montreal to be 

used to develop a 58 unit residential and commercial 

project known as the NUA project. The project is awaiting 

final approval from the City of Montreal. 

Liabilities The books and records reflect liabilities of approximately 

$3.5 million of which approximately $3.0 million is 

described as secured (Ipso Facto VI). As of the date of this 

report, $28K of legal hypothecs have been filed. On 

November 13, 2019, the first-ranking secured creditor, Ipso 

Facto VI, holder of a hypothec on the immovable property 

of the NUA project, served and published a prior notice of 

exercise of a hypothecary right (i.e. sale under judicial 

authority). 

Post-filing Strategy The Debtor accepted an offer to purchase the land prior to 

filing the NOI. On 29 November 2019, the Superior Court of 

Québec authorized Projet Capri S.E.C. to enter into an 

interim financing agreement with a company related to the 

offeror, for the purpose of enabling the debtor company to 

continue the project approval process with the City of 

Montreal. The Court also authorized the creation of a 

charge ranking after the first-ranking conventional 

hypothec. The offer to purchase the land is currently under 

review by the Trustee.  

 

THE DEBTORS CREDITORS 

19. The information relating to the liabilities of the Companies is based upon the books and records of 

the Companies and will only ultimately be determined pursuant to a formal claims process. In 

addition, at the appropriate time, the Trustee will seek an independent legal opinion in respect of 

the various secured claims as well as the review of any legal hypothecs filed.  
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THE PROPOSED TRANSFER OF CORE SHARES 

20. As noted above, Core is a licensed contractor with the RBQ and it is Core’s RBQ License that 

qualifies the projects under development held and operated by entities of the KnightsBridge Group 

and which have reached the construction stage. To rely upon Core’s RBQ License, Core is 

required to be a shareholder (directly or indirectly) in each of the limited partnerships and/or 

corporations acting as nominees that own and operate the above-mentioned projects. Core thus 

owns two (2) shares with a nominal book value of $2 in each of the following companies:  

a) Arborescence; 

b) St. Denis/Drolet; and 

c) Tak Village. 

21. As such, given the inability of the Companies to continue the development of certain of the above-

mentioned projects, and in order to avoid a potential negative impact that Core’s insolvency may 

have upon the continuation of these projects and the realization value of the Companies’ interests 

therein, Core has agreed to transfer the two (2) shares it owns in respect of the above-noted 

projects. 

22. It is the Trustee’s understanding that in the event of a bankruptcy of Core or a related entity, the 

RBQ license will be invalidated which could have a significant negative impact on the projects 

which rely upon this RBQ license. As such, the Trustee supports the transfer of the Core shares 

while continuing the effort to maximize the value of the investments in each of the projects noted 

above. 

THE DEBTORS’ CASH FLOW PROJECTIONS 

23. Attached as Exhibit “D” are the results of operations of the Debtors for the period November 15, 

2019 to November 29, 2019. 

24. Since the filing of the NOI, the Debtors have continued to operate the business with a view to 

minimizing costs while working towards their strategy of maximizing the realization value of the 

assets for the benefit of all creditors.  

25. The Debtors have been delayed in paying suppliers and employees, for goods and services 

provided subsequent to the date of the filing of the NOI due to delays in obtaining interim financing 

and due to limited resources to respond to all matters that have arisen post-filing. The Cash Flow 

Forecasts (as defined below) reflect the Debtors catching up on all post-filing payment by the week 

of December 13, 2019. To date, only one creditor has contacted the Trustee regarding the delay in 

the payment of a post-filing obligation. 
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THE DEBTOR’S CASH FLOW FORECAST 

26. The Debtors, with the assistance of the Proposal Trustee, have prepared a forecast of their 

respective receipts and disbursements for the period from December 1, 2019 to January 31, 2020 

(the “Cash Flow Forecasts”). A copy of the Cash Flow Forecasts is attached hereto as 

Exhibit “E” for the following entities: 

a) Gestion KnightsBridge Inc.; 

b) Location KnightsBridge Inc.; 

c) Habitations KnightsBridge Inc.; 

d) Condos KnightsBridge Inc.; 

e) Constructions Core Canada Inc.; 

f) Investissements KnightsBridge S.E.C.; and 

g) Projet Capri S.E.C. 

THE DEBTORS’ REQUEST TO PROVIDE A DIP FINANCING CHARGE 

27. As noted elsewhere in this report: 

a) Four of the Debtors have sufficient cash flow to meet their obligations post-filing (Locations KB, 

Habitations KB, Core and Condos KB); 

b) One Debtor (Capri) will rely upon the realization of assets to meet any post-filing obligations; 

and  

c) Two of the Debtors (Investissements KB and Gestion KB) require DIP financing to enable them 

to meet post-filing obligations (excluding professional fees), the whole to enable them to focus 

on the realization of their assets for the benefit of all their creditors. 

28. In this respect, Claric Drolet Limited Partnership and Claric Bromont Limited Partnership have 

agreed to provide up to $100K of DIP financing to Gestion KB and Investissements KB subject to 

the usual terms and conditions including a charge on the assets of Gestion KB and 

Investissements KB (the “DIP Charge”) in the amount of $120,000. 

29. The DIP Charge will rank in second position in Gestion KB and will rank in first position on the 

assets of Investissements KB, with the exception of the shares of Investissements KB in the TAK 

project, which are charged with a pledge in favour of Ipso Facto VI, who will remain a first-ranking 

secured creditor on that specific asset. 

30. The DIP Charge will include interest at a rate of 10% per annum and the requirement to pay the 

Dip lender’s legal fees (to a maximum of $12,000) in connection with the DIP.  
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THE DEBTORS’ REQUEST TO PROVIDE AN ADMINISTRATION CHARGE 

31. The Cash Flow Forecasts estimates that during the period of the projection, with the provision of 

DIP financing (as discussed above), each of the Debtors will have sufficient liquidity to operate and 

meet their post-filing obligations assuming certain Debtors can defer the payment of professional 

fees of Gowling WLG (Debtors’ counsel), Richter Advisory Group Inc. (Proposal Trustee) and 

Woods LLP (Proposal Trustee counsel) (together the “Professionals”). 

32. As of the date of this report, the Professionals have unpaid fees approximating $108,000 for work 

done through December 8, 2019.  

33. The Professionals have received various retainers which will be applied to its final invoices and/or 

to cover fees in the event of a bankruptcy. The current value of the retainers is as follows: 

a) Gowling - $30,000 

b) Richter - $100,000 

c) Woods - $21,000 

34.  Consequently, as a result of the agreement of the Professionals to defer the payment of accrued 

and future professional fees, the Debtors have agreed to provide the Professionals with a charge of 

$50,000 on the assets of each of the Companies. In most cases, the charge will rank in priority to 

all other charges or secured claims, although in certain cases, the Professionals will agree to rank 

behind certain other charges or secured creditors. We refer to the Motion for further details 

regarding the ranking of the charges.  

REQUEST TO EXTEND THE PROPOSAL PERIOD TO JANUARY 29, 2020 

35. The Debtors are requesting the extension of the Proposal Period to January 29, 2020 (the 

“Extension”). 

36. The Proposal Trustee supports the Debtors’ request for the Extension for the following reasons: 

a) The various realization processes, all of which include the sale of real estate and or indirect 

ownership interests in real-estate projects will not be completed prior to the expiration of the 

initial stay of proceedings and, indeed, may not be completed prior to the extension being 

sought to January 29, 2020. In addition, the Trustee is working with the Debtors to value 

certain projects, a process which includes the use of third-party evaluators, all of which will 

take additional time. Thereafter, the Debtors will require further additional time to determine 

whether they will be able to formulate a proposal to their creditors; 

b) The sought extension will enable certain Debtors to implement the DIP financing, which will, in 

turn, afford certain Debtors with the necessary time and wherewithal to further their respective 





EXHIBIT  A



District de Québec
No division : 01 - Montreal
No cour : 500-11-057536-191
No dossier : 41-2584260

Dans l'affaire de l'avis d'intention de faire une 
proposition de :

Gestion Knightsbridge Inc.
Personne insolvable

RICHTER ADVISORY GROUP INC / RICHTER GROUPE 
CONSEIL INC.

Syndic autorisé en insolvabilité

Date de l'avis d'intention : 15 novembre 2019

CERTIFICAT DE DÉPÔT D'UN AVIS D'INTENTION DE FAIRE UNE PROPOSITION
paragraphe 50.4(1)

Je soussigné, séquestre officiel pour ce district de faillite, certifie par les présentes que la personne insolvable
susmentionnée a déposé un avis d'intention de faire une proposition en vertu du paragraphe 50.4(1) de la Loi sur
la faillite et l'insolvabilité.

Conformément au paragraphe 69(1) de la Loi, toutes les procédures contre la personne insolvable
susmentionnée sont suspendues à compter de la date du dépôt de l'avis d'intention.

Date: 15 novembre 2019, 15:40
E-File/Dépôt Electronique Séquestre officiel

Sun Life Building, 1155 Metcalfe Street, Suite 950, Montréal Canada, H3B2V6, (877)376-9902



District de Québec
No division : 01 - Montreal
No cour : 500-11-057532-190
No dossier : 41-2584191

Dans l'affaire de l'avis d'intention de faire une 
proposition de :

Condos KnightsBridge Inc.
Personne insolvable

RICHTER ADVISORY GROUP INC / RICHTER GROUPE 
CONSEIL INC.

Syndic autorisé en insolvabilité

Date de l'avis d'intention : 15 novembre 2019

CERTIFICAT DE DÉPÔT D'UN AVIS D'INTENTION DE FAIRE UNE PROPOSITION
paragraphe 50.4(1)

Je soussigné, séquestre officiel pour ce district de faillite, certifie par les présentes que la personne insolvable
susmentionnée a déposé un avis d'intention de faire une proposition en vertu du paragraphe 50.4(1) de la Loi sur
la faillite et l'insolvabilité.

Conformément au paragraphe 69(1) de la Loi, toutes les procédures contre la personne insolvable
susmentionnée sont suspendues à compter de la date du dépôt de l'avis d'intention.

Date: 15 novembre 2019, 14:57
E-File/Dépôt Electronique Séquestre officiel

Sun Life Building, 1155 Metcalfe Street, Suite 950, Montréal Canada, H3B2V6, (877)376-9902



District de Québec
No division : 01 - Montreal
No cour : 500-11-057533-198
No dossier : 41-2584231

Dans l'affaire de l'avis d'intention de faire une 
proposition de :

Constructions Core Canada Inc.
Personne insolvable

RICHTER ADVISORY GROUP INC / RICHTER GROUPE 
CONSEIL INC.

Syndic autorisé en insolvabilité

Date de l'avis d'intention : 15 novembre 2019

CERTIFICAT DE DÉPÔT D'UN AVIS D'INTENTION DE FAIRE UNE PROPOSITION
paragraphe 50.4(1)

Je soussigné, séquestre officiel pour ce district de faillite, certifie par les présentes que la personne insolvable
susmentionnée a déposé un avis d'intention de faire une proposition en vertu du paragraphe 50.4(1) de la Loi sur
la faillite et l'insolvabilité.

Conformément au paragraphe 69(1) de la Loi, toutes les procédures contre la personne insolvable
susmentionnée sont suspendues à compter de la date du dépôt de l'avis d'intention.

Date: 15 novembre 2019, 15:44
E-File/Dépôt Electronique Séquestre officiel

Sun Life Building, 1155 Metcalfe Street, Suite 950, Montréal Canada, H3B2V6, (877)376-9902



District de Québec
No division : 01 - Montreal
No cour : 500-11-057535-193
No dossier : 41-2584249

Dans l'affaire de l'avis d'intention de faire une 
proposition de :

Habitations KnightsBridge Inc.
Personne insolvable

RICHTER ADVISORY GROUP INC / RICHTER GROUPE 
CONSEIL INC.

Syndic autorisé en insolvabilité

Date de l'avis d'intention : 15 novembre 2019

CERTIFICAT DE DÉPÔT D'UN AVIS D'INTENTION DE FAIRE UNE PROPOSITION
paragraphe 50.4(1)

Je soussigné, séquestre officiel pour ce district de faillite, certifie par les présentes que la personne insolvable
susmentionnée a déposé un avis d'intention de faire une proposition en vertu du paragraphe 50.4(1) de la Loi sur
la faillite et l'insolvabilité.

Conformément au paragraphe 69(1) de la Loi, toutes les procédures contre la personne insolvable
susmentionnée sont suspendues à compter de la date du dépôt de l'avis d'intention.

Date: 15 novembre 2019, 15:42
E-File/Dépôt Electronique Séquestre officiel

Sun Life Building, 1155 Metcalfe Street, Suite 950, Montréal Canada, H3B2V6, (877)376-9902



District de Québec
No division : 01 - Montreal
No cour : 500-11-057534-196
No dossier : 41-2584241

Dans l'affaire de l'avis d'intention de faire une 
proposition de :

Investissements Knightsbridge S.E.C.
Personne insolvable

RICHTER ADVISORY GROUP INC / RICHTER GROUPE 
CONSEIL INC.

Syndic autorisé en insolvabilité

Date de l'avis d'intention : 15 novembre 2019

CERTIFICAT DE DÉPÔT D'UN AVIS D'INTENTION DE FAIRE UNE PROPOSITION
paragraphe 50.4(1)

Je soussigné, séquestre officiel pour ce district de faillite, certifie par les présentes que la personne insolvable
susmentionnée a déposé un avis d'intention de faire une proposition en vertu du paragraphe 50.4(1) de la Loi sur
la faillite et l'insolvabilité.

Conformément au paragraphe 69(1) de la Loi, toutes les procédures contre la personne insolvable
susmentionnée sont suspendues à compter de la date du dépôt de l'avis d'intention.

Date: 15 novembre 2019, 15:43
E-File/Dépôt Electronique Séquestre officiel

Sun Life Building, 1155 Metcalfe Street, Suite 950, Montréal Canada, H3B2V6, (877)376-9902



District de Québec
No division : 01 - Montreal
No cour : 500-11-057537-199
No dossier : 41-2584271

Dans l'affaire de l'avis d'intention de faire une 
proposition de :

Location Knightsbridge Inc.
Personne insolvable

RICHTER ADVISORY GROUP INC / RICHTER GROUPE 
CONSEIL INC.

Syndic autorisé en insolvabilité

Date de l'avis d'intention : 15 novembre 2019

CERTIFICAT DE DÉPÔT D'UN AVIS D'INTENTION DE FAIRE UNE PROPOSITION
paragraphe 50.4(1)

Je soussigné, séquestre officiel pour ce district de faillite, certifie par les présentes que la personne insolvable
susmentionnée a déposé un avis d'intention de faire une proposition en vertu du paragraphe 50.4(1) de la Loi sur
la faillite et l'insolvabilité.

Conformément au paragraphe 69(1) de la Loi, toutes les procédures contre la personne insolvable
susmentionnée sont suspendues à compter de la date du dépôt de l'avis d'intention.

Date: 15 novembre 2019, 15:46
E-File/Dépôt Electronique Séquestre officiel

Sun Life Building, 1155 Metcalfe Street, Suite 950, Montréal Canada, H3B2V6, (877)376-9902



District de Québec
No division : 01 - Montreal
No cour : 500-11-057538-197
No dossier : 41-2584291

Dans l'affaire de l'avis d'intention de faire une
proposition de :

Projet Capri S.E.C.
Personne insolvable

RICHTER ADVISORY GROUP INC / RICHTER GROUPE
CONSEI

Syndic autorisé en insolvabilité

Date de l'avis d'intention : 15 novembre 2019

CERTIFICAT DE DÉPÔT D'UN AVIS D'INTENTION DE FAIRE UNE PROPOSITION
paragraphe 50.4(1)

Je soussigné, séquestre officiel pour ce district de faillite, certifie par les présentes que la personne insolvable
susmentionnée a déposé un avis d'intention de faire une proposition en vertu du paragraphe 50.4(1) de la Loi sur
la faillite et l'insolvabilité.

Conformément au paragraphe 69(1) de la Loi, toutes les procédures contre la personne insolvable
susmentionnée sont suspendues à compter de la date du dépôt de l'avis d'intention.

Date: 15 novembre 2019, 16:08
E-File/Dépôt Electronique Séquestre officiel

Sun Life Building, 1155 Metcalfe Street, Suite 950, Montréal Canada, H3B2V6, (877)376-9902



EXHIBIT B































































































































































































EXHIBIT C

















EXHIBIT D



Constructions Core Canada Inc.
Mouvement de trésorerie

Pour la période du 15 novembre au 29 novembre 2019

Projeté Réel Écart

Solde au départ 29,654          29,654          -                       

Entrées de fonds

Financement intérimaire -                    -                    -                       

Entrées de fonds: -                    -                    -                       

Sorties de fonds

Rémunération (2,828)          -                    2,828                

Frais d'opération et de sauvegarde (4,840)          -                    4,840                

Honoraires professionnels -                    -                    -                       

Frais bancaires -                    (12)               (12)                  

Sorties de fonds: (7,667)          (12)               7,656                

Solde à la fin 21,987          29,643          7,656                

11/29/2019



Projet Capri S.E.C. 
Mouvement de trésorerie

Pour la période du 15 novembre au 29 novembre 2019

Projeté Réel Écart

Solde au départ 8,241            8,241            -                       

Entrées de fonds

Financement intérimaire 20,000          -                    (20,000)           

Entrées de fonds: 20,000          -                    (20,000)           

Sorties de fonds

Rémunération (2,828)          -                    2,828                

Frais d'opération et de sauvegarde (4,730)          -                    4,730                

Honoraires professionnels -                    -                    -                       

Frais bancaires -                    -                    -                       

Sorties de fonds: (7,557)          -                    7,557                

Solde à la fin 20,684          8,241            (12,443)           



Investissements KnightsBridge S.E.C.
Mouvement de trésorerie

Pour la période du 15 novembre au 29 novembre 2019

Projeté Réel Écart

Solde au départ 3,530            3,530            -                       

Entrées de fonds

Financement intérimaire 22,000          -                    (22,000)           

Entrées de fonds: 22,000          -                    (22,000)           

Sorties de fonds

Rémunération (6,712)          -                    6,712                

Frais d'opération et de sauvegarde (4,670)          (140)             4,530                

Honoraires professionnels (13,140)        -                    13,140              

Frais bancaires -                    -                    -                       

Sorties de fonds: (24,522)        (140)             24,382              

Solde à la fin 1,008            3,390            2,382                



Condos KnightsBridge Inc. 
Mouvement de trésorerie

Pour la période du 15 novembre au 29 novembre 2019

Projeté Réel Écart

Solde au départ 173,391        170,594        (2,797)             

Entrées de fonds -                    -                    

Entrées de fonds: -                    -                    -                       

Sorties de fonds

Rémunération (2,828)          -                    2,828                

Frais d'opération et de sauvegarde (4,993)          -                    4,993                

Frais de réalisation des actifs (3,794)          -                    3,794                

Honoraires professionnels (13,140)        -                    13,140              

Frais bancaires -                    -                    -                       

Sorties de fonds: (24,755)        -                    24,755              

Solde à la fin 148,637        170,594        21,958              



Habitations KnightsBridge Inc.
Mouvement de trésorerie projeté

Pour la période du 15 novembre au 29 novembre 2019

Projeté Réel Écart

Solde au départ 473,927        473,927        (0)                    

Entrées de fonds

Revenu de location -                    -                    

-                    -                    -                       

Sorties de fonds:

Rémunération (2,828)          -                    2,828                

Frais d'opération et de sauvegarde (5,695)          -                    5,695                

Frais de réalisation des actifs -                    -                    -                       

Honoraires professionnels (13,140)        -                    13,140              

Frais bancaires -                    -                    -                       

Sorties de fonds: (21,662)        -                    21,662              

Solde à la fin 452,265        473,927        21,662              



Location Knightsbridge Inc.
Mouvement de trésorerie projeté

Pour la période du 15 novembre au 29 novembre 2019

Projeté Réel Écart

Solde au départ 122,286        122,286        0                       

Entrées de fonds

Revenu de location 4,599            36,188          

Entrées de fonds: 4,599            36,188          31,589              

Sorties de fonds

Rémunération (2,828)          -                    2,828                

Frais d'opération et de sauvegarde (4,670)          -                    4,670                

Frais de réalisation des actifs (2,516)          -                    2,516                

Honoraires professionnels (13,140)        -                    13,140              

Contingence (2,000)          -                    2,000                

Sorties de fonds: (25,153)        -                    25,153              

Solde à la fin 101,732        158,474        56,742              



Gestion KnightsBridge Inc.
Mouvement de trésorerie projeté

Pour la période du 15 novembre au 29 novembre 2019

Projeté Réel Écart

Solde au départ -                    -                    -                       

Entrées de fonds

Financement intérimaire 18,000          -                    

Revenu de gestion 15,666          3,685            

Entrées de fonds: 33,666          3,685            (29,981)           

Sorties de fonds

Rémunération (3,685)          (3,685)          0                       

Frais d'opération et de sauvegarde (11,666)        -                    11,666              

Honoraires professionnels (13,140)        -                    13,140              

Frais bancaires -                    (568)             (568)                

Contingence (4,000)          -                    4,000                

Sorties de fonds: (32,491)        (4,253)          28,238              

Solde à la fin 1,175            (568)             (1,743)             



EXHIBIT E
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