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Part I - List of Documents 
 
1. Nygard Organizational Chart – Appendix “D” to the First Report of the 
Receiver dated April 20, 2020 (the “First Report”).  

2. Credit Agreement dated December 30, 2019 (the “Credit Agreement”) 
– Exhibit “D” of the affidavit of Robert Dean affirmed March 9, 2020 (“Dean 
Affidavit’)  

3. Canadian Share Pledge Agreement – Exhibit “F” of the Dean Affidavit 
(the “Share Pledge”) 

4. Debenture – Exhibit “I” of the Dean Affidavit (the “Mortgage”) 
 
5. General Order – Appendix “F” of the Receiver’s Second Report (the 
“Second Report”) dated May 27, 2020 (the “General Order”)  
 
6. Respondents’ Motion Brief dated May 13, 2020 
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Part II - List of Case Authorities and Statutory Provisions 

1. Crate Marine Sales Ltd, Re, 2016 ONCA 433

2. Curriculum Services Canada/Services Des Programmes D’Études

Canada (Re), 2020 ONCA 267 

3. Manulife Bank of Canada v. Conlin [1996] 3 S.C.R. 415
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Part III - List of Points to be Argued 
 
Introduction: 

1. This motion brief is filed in response to the Second Report and will 

specifically address: 

(a) The Receiver’s request for an Order approving certain terms of an 

inventory liquidation through certain retail outlets in Canada (the 

“Landlord Terms Order”).  The Respondents, and specifically, 

Nygard Properties Ltd. (“NPL”) and Nygard Enterprises Ltd. 

(“NEL”) oppose the Receiver’s creation of the Landlord’s Charge 

(as that term is defined in the Landlord Terms Order); and 

(b) The Receiver’s update on settling the document production order 

in accordance with the direction provided by this Court on April 29, 

2020 and clarified at the case conference held on May 14, 2020 

(the “Document Production Order”). 

Background: 

2. Pursuant to an Order dated March 18, 2020 (the “Receivership Order”), 

Richter Advisory Group Inc. (the “Receiver”) was appointed receiver over all 

assets, undertakings and properties of Nygard Holdings (USA) Limited, 

Nygard Inc., Fashion Ventures, Inc., Nygard NY Retail, LLC, Nygard 

Enterprises Ltd., Nygard Properties Ltd., 4093879 Canada Ltd., 4093887 

Canada Ltd., and Nygard International Partnership (collectively, the 

“Respondents”). 
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3. The Respondents are either Borrowers, Guarantors or Limited Recourse 

Guarantors under the Credit Agreement.  The Applicant is a lender, the 

Administrative Agent, and the Collateral Agent under the Credit Agreement. 

Credit Agreement – page 1 

4. Pursuant to the Credit Agreement the Respondents incorporated in the 

United States (i.e. Nygard Holdings (USA) Limited, Nygard Inc., Fashion 

Ventures, Inc., and Nygard NY Retail, LLC) are Borrowers (the “Debtors”) and 

the Respondents incorporated in Canada are guarantors.  Specifically: 

Limited Recourse Guarantors - NEL and NPL 

Guarantors - 4093879 Canada Ltd., 4093887 Canada Ltd., and Nygard 

International Partnership 

Credit Agreement – Article 1.01 and recitals 

Organizational Chart – First Report at Appendix “D” 

5. The Credit Agreement specifically limits the recourse available to the 

Applicant and Second Avenue Capital Partners LLC (collectively, the 

“Lenders”) as it pertains to NPL and NEL (the “Limited Recourse 

Guarantors”).  Article 11.09 of the Credit Agreement states: 

Notwithstanding anything to the contrary contained in this Article XI, Agent’s 
recourse with respect to the Limited Recourse Guarantors shall be limited to 
the assets encumbered by the Mortgages and assets pledged by each 
Limited Recourse Guarantor pursuant to the Securities Pledge and neither 
Agent nor Lenders shall enforce such liability against any other property or 
asset of any Limited Recourse Guarantor [emphasis added] 

Credit Agreement – Article 11.09 

6. Of note, NEL did not pledge its equity interest in NPL to the Lenders. 
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Share Pledge – Dean Affidavit at Exhibit “F” 

7. In addition to limiting recourse as it pertains to assets, the Credit 

Agreement limits NPL’s guarantee for the obligations thereunder to US$ 

20,000,000 plus costs.  Specifically, Article 11.05 of the Credit Agreement 

states: 

The Agent agrees that its recourse against Nygard Properties Ltd (“NPL”) 
pursuant to Mortgages on Owned Real Estate of NPL shall be limited to a 
realized value after all costs and expenses, including enforcement costs, of 
$20,000,000. 

Credit Agreement – Article 11.05 

8. The limited recourse available to the Applicant (and by extension the 

limited scope of the Receiver’s appointment) with respect to enforcement as 

against NPL and NEL was explicitly stated at paragraph 2 of the General 

Order which states: 

THIS COURT ORDERS that in relation to the Respondents Nygard 
Enterprises Ltd. (“NEL”) and Nygard Properties Ltd. (“NPL”) as Limited 
Recourse Guarantors for the purposes of the Receivership Order dated 
March 18, 2020 (the “Receivership Order”), made in these proceedings, 
“Property” shall only include such property, assets, and undertaking of NEL 
and NPL in which the Applicant has an interest pursuant to the Credit 
Agreement made amongst the Applicant, Second Avenue Capital Partners 
LLC and the Respondents dated as of December 30, 2019 (as defined in 
the affidavit of Robert Dean affirmed March 9, 2020 in this proceeding) and 
the Loan Documents (as defined in the Credit Agreement) executed and 
delivered in connection therewith 

General Order at paragraph 2 

9. At paragraph 36 of the Second Report, the Receiver advises that it has 

conditionally sold substantially all of NPL’s real property pledged in the 

Mortgages.  The sale terms are not disclosed, nor are sale prices. 

Second Report at paragraph 36 



 

 

8 
 

Landlord Terms Order 

(a) Gardena Properties 

10. The wording of the Landlord Terms Order (and its incorporation by 

reference to certain defined terms in the Consulting Agreement, the Sale 

Approval Order and the Sale Guidelines) is sufficiently ambiguous and broad 

that it could be read as including certain real property owned by Brause 

Investments Ltd. and Edson’s Investments Ltd. located in Gardena, California 

(the “California Properties”).  The Gardena Properties are distribution 

centres currently in the possession of the Receiver, but are not retail stores. 

11. Matters regarding the occupation and rent owing for the Gardena 

Properties are the subject of a separate motion.  The Gardena Properties and 

the issues related thereto are entirely different than those faced by the 

landlords of the retail stores.  In that regard, the Respondents request a 

paragraph be inserted to the Landlord Terms Letter expressly stating that the 

Landlord Terms Order does not apply to the Gardena Properties. 

(b) Landlords’ Charge 

12. Paragraph 8 of the proposed Landlord Terms Order would create a 

priority charge for retail rents payable (the “Landlords’ Charge”).  The 

Landlord Charge states: 

THIS COURT ORDERS that with respect to Rent, Landlords shall be 
entitled to and are hereby granted a charge (the “Landlords’ Charge”) on 
the Property (as defined in the Receivership Order, as amended), as 
security for the payment of unpaid Rent for the period commencing March 
18, 2020 up to and including the Repudiation of a Lease (the “Post Filing 
Rent”) and the Landlords’ Charge shall form a charge on the Property in 
priority to all security interests, trusts, liens, charges and encumbrances, 
statutory and otherwise, but subordinate in priority to: (i) the Receiver’s 
Charge and the Receiver’s Borrowing Charge (both as defined in the 
Receivership Order); (ii) the Encumbrance in favour of the Applicant; (iii) 
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any Encumbrance in favour of a secured creditor who would be materially 
affected by this Order and who was not given notice of this motion; (iv) the 
charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the 
Bankruptcy and Insolvency Act (Canada)(“BIA”); (v) any valid claims to the 
Property of the Debtors as asserted pursuant to section 81.1 of the BIA; and 
(vi) any valid priority charges which exist in relations to sales taxes and 
taxes pursuant to the Excise Tax Act (Canada). 

13. As noted by the Receiver in its motion brief, neither the BIA nor case law 

provides the Receiver with the authority to grant priority charges to landlords.  

Instead, the Receiver relies upon the Court’s inherent jurisdiction as its 

support for the Landlord’s Charge. 

14. The Respondents’ objections to the Landlords’ Charge are threefold: 

(a) The Receiver has failed to provide sufficient information to the 

stakeholders, or the Court, regarding the possible impact of the 

Landlords’ Charge on the Respondents and their stakeholders; 

(b) There is neither a legal basis, nor need, for this Court to create a 

Landlords’ Charge.  The Landlords and the Receiver have their 

rights and obligations as created by the Receivership Order and 

long standing case law; and 

(c) The Landlords’ Charge purports to provide a court-ordered charge 

over the Property of NPL and NEL, but those entites are Limited 

Recourse Guarantors with specifically-defined interests and 

obligations with respect to collateral subject to the Receivership; 

indeed, NPL’s guarantee to the Applicant is limited to 

US$20,000,000 plus costs. The court-ordered charge sought by 

the Receiver would make the Limited Recourse Guarantors’ 

potential liability unlimited, and thus would give the Applicant more 

that it specifically bargained for. 
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(i) Lack of Information to Assess Landlord Charge 

15. The Receiver asks the court to exercise its inherent jurisdiction to prefer 

the landlords over other stakeholders of the Respondents without providing 

the Court with any information regarding: 

(a) the leases (or at least a summary of the leases) that will be 

subject to the Landlords’ Charge; 

(b) the Respondent(s) who are the lessee(s) of the subject properties 

and whether any of the other Respondents have guaranteed the 

leases in question; 

(c) the potential rent exposure under the proposed Landlords’ 

Charge; 

(d) steps taken (by either the Receiver or the Landlords) to seek 

government relief under various federally and provincially 

sponsored COVID-19 programs designed for commercial 

landlords; and 

(e) investigations taken to determine whether retail landlords are 

entitled to occupancy rent during the time that the Receiver was 

unable to take possession of the premises due to COVID-19  

16. It is the Respondents’ recollection that most, if not all, of the Store 

leases list Nygard International Partnership (“NIP”) as the lessee and that 

none of the other Respondents provided guarantees with respect to said 

leases.  Unfortunately, the Respondents cannot state this definitively as the 



 

 

11 
 

Receiver is in possession of the Store leases and they have not been 

provided to the Respondents, or the Court. 

17. It is also important to note that the Landlords’ Charge, if approved, is 

asking all of the Respondents (and by extension, their stakeholders) to 

shoulder the burden for rent payments that they did not agree to pay.   

18. The Receiver’s brief cites the COVID-19 pandemic as the basis its 

“pragmatic approach” articulated in the Landlord Terms Order.  Unfortunately, 

there is no analysis of whether the Store landlords are entitled to payment of 

rent when the Receiver cannot occupy the premises due to COVID-19 

restrictions.  Further, there is no evidence in the Receiver’s record that it 

investigated whether any, or all, of the landlords would be entitled funding 

from government programs geared to assist landlords during the COVID-19 

pandemic.  That is, there is a serious issue as to whether the proposed 

Landlords’ Charge is even necessary at this time. 

Receiver’s Motion Brief at paragraph 16 

19. In short, this Court has no evidence before it with which to assess the 

economic impact of the Landlords’ Charge on the stakeholders of the other 

Respondents, nor has it been provided with any evidence explaining why the 

Landlords’ Charge is of benefit to any stakeholders other than perhaps the 

lessee(s) of the various premises and/or the Respondent who holds title to the 

inventory in question.  

(ii) No Legal Basis for a Landlords’ Charge 

20. It is respectfully submitted that the Courts have not addressed the 

granting of a Landlords’ Charge in the context of a receivership because there 



 

 

12 
 

are clearly defined rights and obligations as between landlords and the 

Receiver.  These rights and obligations are outlined both in the Receivership 

Order and applicable case law. 

21.  As the Ontario Court of Appeal stated in Re: Crate Marine Sales 

Limited: 

 [T]here is a long-standing principle that where a person occupies the 
property of another, that occupation gives rise to a rebuttable presumption, 
based on the implied contract that the occupier will pay rent to the owner for 
the use of the property.  Receivers, liquidators and trustees in bankruptcy 
and others with similar obligations who occupy the premises of the debtors 
are bound by that principle.  

Re: Crate Marine Sales Limited 2016 ONCA 433 

22. The Receivership Order also addresses the principle that while third 

parties cannot terminate contracts with the Respondents as a result of the 

Receiver’s appointment, these third parties are also not required to extend 

credit to the Respondents or the Receiver.  Accordingly, the landlords are 

entitled to occupation rent at the time that it comes due.  If rent is not paid, the 

landlord(s) are entitled to terminate the lease 

Receivership Order at paragraphs 3 and 16 

23. It is also important to note the recent Ontario Court of Appeal decision in 

Re: Curriculum Services Limited where the court held that a landlord’s right to 

recovery in bankruptcy is strictly limited to the amounts payable pursuant to 

section 136(1) of the BIA.   

Re: Curriculum Services Limited 2020 ONCA 267 

(iii) NPL and NEL Should not be included in the Landlord 

Charge 
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24. The Receiver failed to discuss the Landlord Terms Order with any of the 

Respondents or its counsel.  It also appears that the Receiver did not consider 

the impact of the Landlords’ Charge on the stakeholders of the Limited 

Recourse Guarantors, and in particular, NPL whose obligations to the Lenders 

are limited to US$20,000,000 plus costs. 

25. The significance of NPL is accentuated by the fact that the Second 

Report advises that the Receiver has conditionally sold the Toronto Property, 

the Inkster Property and the Notre Dame Property (as those terms are defined 

in the Second Report and collectively referred to as the “NPL Properties”). 

However, the Receiver has not provided any information regarding the 

potential recovery from the sale of those properties. 

26. While the Receiver has provided scant details regarding the possible 

sale of the NPL Properties, it is possible that those sales could (and perhaps 

should) satisfy NPL’s limited guarantee obligations to White Oak, thus 

permitting NPL to continue with its BIA proposal process.  However, if the 

Landlords’ Charge is extended to NPL, it will prejudice NPL’s remaining 

stakeholders and their rights in the BIA proposal process. 

 

27. In considering NPL’s position in this process, it is respectfully submitted 

that the Court consider the Supreme Court of Canada decision in Manulife 

Bank of Canada v. Conlin in which the court reiterated the long standing 

proposition that: 

a guarantor will be released from liability on the guarantee in circumstances 
where the creditor and the principal debtor agree to a material alternation of 
the terms of the contract of debt without the consent of the guarantor 

… 
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The basis for the rule is that any material alteration of the principal contract 
will result in a change of the terms upon which the surety was to become 
liable, which will, in turn, result in a change in the surety’s risk. 

Bank of Canada v. Conlin [1996] 3 S.C.R. 415 
(hereinafter “Conlin”) at paras 2 and 3 

28.  While not directly on point, it is respectfully submitted that what this 

Court is being asked to sanction, at least as it pertains to NPL and NEL, is 

more egregious than the facts in Conlin.  In the case before this Court, the 

landlords, the Receiver and the Applicant negotiated terms of a proposed 

Landlords’ Charge, the effect of which would be to significantly increase NPL’s 

risk. This arrangement was made without even advising NPL, much less 

consulting with NPL and obtaining its consent.  

Document Production Order 

29. At paragraphs 47 through 50 of the Second Report, the Receiver 

provides its views on the status of the Document Production Order.  

Unfortunately, the analysis contained therein is incomplete. 

30. While the Receiver is correct that the Document Production Order was 

argued on April 29, 2020, counsel for the Respondents and counsel for the 

Receiver required clarification regarding the Court’s oral reasons delivered at 

that time.  Much of the dispute as between the Receiver and the Respondents 

centred on whether the Receiver was granted the unfettered discretion to 

waive privilege on behalf of the Respondents.   

31. Accordingly, the Receiver convened a case conference on May 14, 

2020.  At that case conference, the Respondents understood the Court to say 

the following: 
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(a) The Receiver is not capable of waiving privilege on behalf of
anyone save for the Respondents;

(b) The Receiver must provide the Respondents with seven days
advanced notice of its intention to waive privilege;

(c) The advanced notice provided by the Receiver (as indicated in
sub (b) above) must also include copies of the documents that it
intends to produce;

(d) If the Respondents intend to oppose the Receiver’s waiver of
privilege, they must provide written notice to the Receiver within
the seven days referenced in (b) above, failing which, the
Receiver may release the relevant documents as it deems
appropriate; and

(e) If the Respondents oppose the Receiver’s proposed waiver of
privilege, the Receiver will set the documents or information in
question aside and a date will be scheduled for a Court in either
Manitoba or New York (as may be appropriate) to determine
whether the privilege should be waived.

32. Based on the foregoing, the Respondents prepared a revised form of

Order which was presented to the Receiver and the Receiver rejected that 

proposed form of Order.  There have been further without prejudice 

discussions regarding the proposed form of Document Production Order but, 

to date, the parties have not been able to reach an agreement. 

33. Contrary to paragraph 50 of the Second Report, it is not the

Respondents who are attempting to re-litigate the Document Production 

Order; Rather, it is the Receiver who is failing to accept the Court’s direction 

as provided at the May 14, 2020 case conference.   

34. Regardless of the parties’ respective positions, it is extremely

concerning to the Respondents that the Receiver is so preoccupied with 

obtaining unilateral power to waive the Respondents’ rights in their privileged 
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communications.  As outlined in the Respondents Motion Brief dated May 13, 

2020: 

(a) A Receiver only has the authority to waive a debtor’s privilege if 
doing so is required as part of their court ordered mandate.  This 
Receiver has no such mandate; and 

(b) The Receiver has no obligation to waive privilege in this matter, 
either under the subpoena delivered to Nygard Inc. by the U.S. 
Attorney’s Office, or on any other basis disclosed by the Receiver. 

Conclusions  

35. The Respondents respectfully request that the Receiver’s request for a 

Landlords’ Charge be dismissed or, in the alternative, limited to the Property 

of the lessee under the relevant lease(s).  If a Landlord is uncomfortable with 

that arrangement, it has its right to terminate the lease(s) in question.  

Likewise, if White Oak, as senior secured creditor, believes that the liquidation 

is required to maximize recovery from inventory liquidations, it should be 

willing to advance funds to the lessee in question (and only the lessee in 

question) for the purposes of making rent payments. 

36. In the Respondents’ respectful submissions, under no circumstances 

should the Landlords’ Charge be extended to the Limited Recourse 

Guarantors generally, or NPL specifically. 

 ALL OF WHICH IS RESPECTFULLY SUBMITTED THIS 31ST DAY 

OF MAY, 2020. 
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Ì§ÖÊ®ÓÆÇ®ÍÎÏ®§̈Ê®Á$¥¤¥ªÎ¥®ÉÔ¤¬Õ§ÖÖÇ®ÂÃÄÈÆÇ®̄¥ÖÊ®ÄÇ®ÔÎ®ÞÊ®!ýÄÄÊ

ÂÈ®®®®®®$Ï©¬®Þ¤§¬ÙÚÞÎ©¥ª®ÚÔ×®â§®¤§âÙÎÎ§̈®ÕÏ§¤§®ÎÏ§¤§®©¬®§̄©̈§ª¦§®ÎÏÔÎ®ÎÏ§®ÞÔ¤Î©§¬®©ªÎ§ª̈§̈®ÎÏ§®¥¦¦ÙÞ©§¤®Õ¥ÙÖ̈®Ù¬§®ÎÏ§®ÖÔª̈

Õ©ÎÏ¥ÙÎ®Ôª®§�Þ§¦ÎÔÎ©¥ª®¥Ü®ÞÔ×©ª«®¦¥ÚÞ§ª¬ÔÎ©¥ª®Î¥®ÎÏ§®¥Õª§¤®°²̧²½·²̧µ¼²*µ��µ¼²̧½º�±½µ²̧½µẂ ²̧̧³æ®¹³́́ºµ°·³ µ¹²º́»Ç®ÔÎ®ÞÞÊ
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Z�HKI��[��L�T

ÈÍ®®®®®®äÔ̈®Ï§®ª¥Î®â§§ª®̈¤ÔÕª®̈¥Õª®ÎÏ§®ÞÔÎÏ®¥Ü®Ôª®§¦¥ª¥Ú©¦®¥¤®¬Î¤ÔÎ§«©¦®â§ª§Ü©Î¬�̈§Î¤©Ú§ªÎ®ÔªÔÖ×¬©¬Ç®ÎÏ§®Ú¥Î©¥ª®åÙ̈«§®ÚÔ×®ÏÔ̄§
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�ÂÄÂ®ÐªÎÔ¤©¥®Õ¥ÙÖ̈®ª¥Î®Ù¬§®ÎÏ§®Ô¦¦§¬¬®Î¥®Ô¬¬§¤Î®Ôª×®¤©«ÏÎ¬®Ô¬®ÖÔª̈Ö¥¤̈®Ô«Ô©ª¬Î®ÎÏ§®ÛÔ¤©ªÔ�Ê

ÈÓ®®®®®®Ý¬®ª¥Î§̈®Ôâ¥̄§Ç®ÎÏ§®Ì§¦§©̄§¤®§ÚÞÖ¥×§̈®Ü¥¤Ú§¤®É¤ÔÎ§®ÛÔ¤©ª§®§ÚÞÖ¥×§§¬®ª¥Î®¥ªÖ×®Î¥®Þ¤§¬§¤̄§®Ôª̈®¬ÔÜ§«ÙÔ¤̈®ÎÏ§®Ô¬¬§Î¬
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¥̈¦ú§̈®Ôª̈®¬Î¥¤§̈®ÔÎ®ÎÏ§®ÛÔ¤©ªÔÊ

ßÃ®®®®®®á©ªÔÖÖ×Ç®ÂÄÂ®ÐªÎÔ¤©¥�¬®̄©¬©Î®Î¥®ÎÏ§®ÛÔ¤©ªÔ®Î¥®Ô¬¬§¬¬®ÎÏ§®§�Ù©ÞÚ§ªÎ®Ôª̈®©ª̄§ªÎ¥¤×®ÕÔ¬®¬ÙÞ§¤̄©¬§̈®â×®¤§Þ¤§¬§ªÎÔÎ©̄§¬®¥Ü®ÎÏ§
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\]P̂P_IT�PK̀PPMabaGMK���L�Mcdefg

ßÂ®®®®®®$Ï§®¤§¬Þ¥ª̈§ªÎ¬®Ô¤«Ù§®ÎÏÔÎ®ÎÏ§®¤§¬ÙÖÎ®¤§Ô¦Ï§̈®â×®ÎÏ§®Ú¥Î©¥ª®åÙ̈«§®©¬®ª¥ª§ÎÏ§Ö§¬¬®¦¥¤¤§¦Î®â§¦ÔÙ¬§®ÎÏ§¤§®ÕÔ¬®ª¥®Þ¤©̄©Î×

â§ÎÕ§§ª®ÉÛÒ#®Á¥̄§¤®ÕÏ¥¬§®Ô¬¬§Î¬®ÎÏ§®Ì§¦§©̄§¤®ÏÔ̈®â§§ª®ÔÞÞ¥©ªÎ§̈Æ®Ôª̈®ÂÄÂ®ÐªÎÔ¤©¥Ê®$Ï§®Ö§Ô¬§®ÕÔ¬®§ªÎ§¤§̈®©ªÎ¥®â§ÎÕ§§ª®ÂÄÂ

ÐªÎÔ¤©¥Ç®Ô¬®ÖÔª̈Ö¥¤̈Ç®Ôª̈®ÎÏ§®É¤ÔÎ§®â¤¥ÎÏ§¤¬®©ª®Î¤Ù¬Î®Ü¥¤®Ô®¦¥ÚÞÔª×®Î¥®â§®©ª¦¥¤Þ¥¤ÔÎ§̈Ç®Ô¬®Î§ªÔªÎÊ®$Ï§®Ö§Ô¬§®ÕÔ¬®ª§̄§¤®Ü¥¤ÚÔÖÖ×

Ô¬¬©«ª§̈®Î¥®ÉÛÒ#®¥¤®Ôª×®¥Ü®ÎÏ§®É¤ÔÎ§®ÛÔ¤©ª§®¦¥ÚÞÔª©§¬Ê

ßÈ®®®®®®$Ï§®Ú¥Î©¥ª®åÙ̈«§®̈§ÔÖÎ®Õ©ÎÏ®ÎÏ©¬®Ô¤«ÙÚ§ªÎÇ®§̄§ª®ÎÏ¥Ù«Ï®Ï§®̄©§Õ§̈®©Î®Ô¬®Ùªª§¦§¬¬Ô¤×®«©̄§ª®Ï©¬®¦¥ª¦ÖÙ¬©¥ª®ÎÏÔÎ®ÎÏ§

¥¦¦ÙÞÔÎ©¥ª®ÎÏ¤§¬Ï¥Ö̈®ÏÔ̈®ª¥Î®â§§ª®Ú§ÎÊ®àª®̈¥©ª«®¬¥Ç®Ï§®¬Ô©̈Ç®ÔÎ®ÞÔ¤ÔÊ®ÈÈ

äÔ̈®©Î®â§§ª®ª§¦§¬¬Ô¤×®Î¥®̈¥®¬¥Ç®à®Õ¥ÙÖ̈®ÏÔ̄§®Ï§Ö̈®ÎÏÔÎ®â§¦ÔÙ¬§®É¤ÔÎ§®ÛÔ¤©ª§®ÒÔÖ§¬®#©Ú©Î§̈®©ª®ÜÔ¦Î®¥Þ§¤ÔÎ§̈®Ü¤¥Ú®ÎÏ§

ÛÔ¤©ªÔÇ®Ô¦ÎÙÔÖÖ×®ÞÔ©̈®ÎÏ§®¤§ªÎ®Ôª̈®â¥¥ú§̈®ÛÔ¤©ªÔ®¤§̄§ªÙ§¬®Ôª̈®¦¥¬Î¬Ç®ÎÏ§¤§®ÕÔ¬®Ô®¬ÙÜÜ©¦©§ªÎ®ª§�Ù¬®Õ©ÎÏ®ÂÄÂ®ÐªÎÔ¤©¥®Î¥

ÚÔú§®É¤ÔÎ§®ÛÔ¤©ª§®ÒÔÖ§¬®#©Ú©Î§̈®Ö©ÔâÖ§®Î¥®ÂÄÂ®ÐªÎÔ¤©¥®Ü¥¤®ÎÏ§®Ù¬§®¥Ü®ÎÏÔÎ®Þ¤¥Þ§¤Î×Ê®Ý¦¦¥¤̈©ª«Ö×Ç®à®Õ¥ÙÖ̈®ÏÔ̄§®Ü¥Ùª̈®ÎÏÔÎ

¥ª§®¥Ü®ÎÏ§®§�¦§ÞÎ©¥ª¬®¬Þ§¦©Ü©¦ÔÖÖ×®©̈§ªÎ©Ü©§̈®â×®ä§ª¤×®ØÊ®ÁÞÔ×Ú§ªÎ®¥Ü®¤§ªÎ®â×®ÎÏ§®¥¦¦ÙÞ©§¤®Î¥®ÎÏ§®ÖÔª̈Ö¥¤̈Ç®ÕÏ¥®Ô¦¦§ÞÎ¬®©ÎÆ

ÔÞÞÖ©§̈®Ï§¤§®¬¥®ÎÏÔÎ®ÎÏ§®¦¥¤§®Þ¤©ª¦©ÞÖ§®¥Ü®À́µ°&́(���³µ)��½µ¶²±³»®ÏÔ¬®ª¥®ÔÞÞÖ©¦ÔÎ©¥ªÊ

ßß®®®®®®à®Ô«¤§§®Õ©ÎÏ®ÎÏ§¬§®Ü©ª̈©ª«¬®Ôª̈®¤§å§¦Î®ÎÏ§®Ô¤«ÙÚ§ªÎ®ÎÏÔÎ®¥¦¦ÙÞÔÎ©¥ª®¤§ªÎ®©¬®ª¥Î®ÞÔ×ÔâÖ§®â§¦ÔÙ¬§®ÎÏ§®Ö§Ô¬§®ÕÔ¬®Î§¦Ïª©¦ÔÖÖ×

â§ÎÕ§§ª®ÂÄÂ®ÐªÎÔ¤©¥®Ôª̈®ÎÏ§®É¤ÔÎ§®â¤¥ÎÏ§¤¬Ê
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ßÅ®®®®®®äÔ̄©ª«®¦¥ª¦ÖÙ̈§̈®ÎÏÔÎ®ÂÄÂ®ÐªÎÔ¤©¥®ÏÔ̈®ª¥Î®Ú§Î®ÎÏ§®ÎÏ¤§¬Ï¥Ö̈®Î§¬Î®¥Ü®§¬ÎÔâÖ©¬Ï©ª«®ÎÏÔÎ®ÎÏ§®Ì§¦§©̄§¤®¥¦¦ÙÞ©§̈®ÎÏ§®ÛÔ¤©ªÔÇ

ÎÏ§®Ú¥Î©¥ª®åÙ̈«§®̈©̈®ª¥Î®«¥®¥ª®Î¥®¦¥ª¬©̈§¤®ÕÏ§ÎÏ§¤®ÎÏ§¤§®Õ§¤§®¦©¤¦ÙÚ¬ÎÔª¦§¬®ÎÏÔÎ®Õ¥ÙÖ̈®¤§âÙÎ®ÎÏ§®Þ¤§¬ÙÚÞÎ©¥ª®ÎÏÔÎ®©Î®ÕÔ¬®Ö©ÔâÖ§

Î¥®ÞÔ×®¥¦¦ÙÞÔÎ©¥ª®¤§ªÎÊ®$Ï§®¤§¬Þ¥ª̈§ªÎ¬®¬ÙâÚ©Î®ÎÏÔÎ®ÎÏ§¤§®Ô¤§®§�Ù©ÎÔâÖ§®ÜÔ¦Î¥¤¬®¬Ù¦Ï®Ô¬®§¬Î¥ÞÞ§Ö®¥¤®̈§Î¤©Ú§ªÎÔÖ®¤§Ö©Ôª¦§®ÕÏ©¦Ï

¬Ï¥ÙÖ̈®Ö§Ô̈®Î¥®¬Ù¦Ï®Ô®¦¥ª¦ÖÙ¬©¥ªÊ

ßÍ®®®®®®à®ÔÚ®ª¥Î®Þ§¤¬ÙÔ̈§̈®â×®ÎÏ©¬®Ô¤«ÙÚ§ªÎÊ

ß!®®®®®®Ý¬®ª¥Î§̈®§Ô¤Ö©§¤Ç®ÎÏ§®Þ¤§¬ÙÚÞÎ©¥ª®ÚÔ×®â§®¤§âÙÎÎ§̈®ÕÏ§¤§®ÎÏ§¤§®©¬®§̄©̈§ª¦§®ÎÏÔÎ®ÎÏ§®ÞÔ¤Î©§¬®©ªÎ§ª̈§̈®ÎÏ§®¥¦¦ÙÞ©§¤®Õ¥ÙÖ̈®Ù¬§

ÎÏ§®ÖÔª̈®Õ©ÎÏ¥ÙÎ®Ôª®§�Þ§¦ÎÔÎ©¥ª®¥Ü®ÞÔ×©ª«®¦¥ÚÞ§ª¬ÔÎ©¥ª®Î¥®ÎÏ§®¥Õª§¤®À�»»·³́±µ�¾µ¹*²±³+Ç®ÔÎ®ÞÔ¤ÔÊ®ßÄæ®°²̧²½·²̧µ¼²*µ��µ¼²̧½º�±½

²̧½µẂ ²̧̧³æ®¹³́́ºµ°·³ µ¹²º́»Ç®ÔÎ®ÞÞÊ®Å��ý�ÓÊ®àÎ®©¬®ª¥Î®Î§ªÔâÖ§®Î¥®¦¥ª¦ÖÙ̈§®ÎÏÔÎ®ÎÏ§®ÞÔ¤Î©§¬®©ªÎ§ª̈§̈®ÎÏ§®Ì§¦§©̄§¤®Õ¥ÙÖ̈®Ù¬§®ÎÏ§®ÖÔª̈

Õ©ÎÏ¥ÙÎ®¦¥ÚÞ§ª¬ÔÎ©¥ª®ÕÏ§ªÇ®¥ª®ÎÏ§®§̄©̈§ª¦§Ç®ÂÄÂ®ÐªÎÔ¤©¥®ÕÔ¬®Ô̈ÔÚÔªÎ®ÎÏ¤¥Ù«Ï¥ÙÎ®ý®Ôª̈®¦¥ªÜ©¤Ú§̈®ÎÏ©¬®¥ª®ÚÙÖÎ©ÞÖ§®¥¦¦Ô¬©¥ª¬

©ª®¦¥¤¤§¬Þ¥ª̈§ª¦§®â§ÎÕ§§ª®¦¥Ùª¬§Ö®ý®ÎÏÔÎ®©Î®ÕÔ¬®¬§§ú©ª«®¥¦¦ÙÞÔÎ©¥ª®¤§ªÎÊ

ß�®®®®®®$Ï§®Ú¥Î©¥ª®åÙ̈«§®̈©̈®ª¥Î®Ô̈ ¤̈§¬¬®ÕÏ§ÎÏ§¤®ÎÏ§¤§®Õ§¤§®§�Ù©ÎÔâÖ§®«¤¥Ùª̈¬®ÙÞ¥ª®ÕÏ©¦Ï®ÎÏ§®Þ¤§¬ÙÚÞÎ©¥ª®¦¥ÙÖ̈®â§®¤§âÙÎÎ§̈Ê

$Ï§®«¤¥Ùª̈¬®¬Ù««§¬Î§̈®â×®ÎÏ§®¤§¬Þ¥ª̈§ªÎ¬®¦§ªÎ¤§®¥ª®ÎÏ§®¦¥ÖÖÔÎ§¤ÔÖ®̈©¬ÞÙÎ§®â§ÎÕ§§ª®ÎÏ§®ÞÔ¤Î©§¬®¥̄§¤®§ªÎ©ÎÖ§Ú§ªÎ®Î¥®ÎÏ§®ÚÔ¦Ï©ª§¤×

Ôª̈®§�Ù©ÞÚ§ªÎ®ÔÎ®ÎÏ§®ÛÔ¤©ªÔÊ®6¬¬§ªÎ©ÔÖÖ×Ç®ÎÏ§®Ô¤«ÙÚ§ªÎ®©¬®ÂÄÂ®ÐªÎÔ¤©¥®©ª¬©¬Î§̈®ÎÏÔÎ®ÎÏ§®̈©¬ÞÙÎ§̈®ÚÔ¦Ï©ª§¤×®Ôª̈®§�Ù©ÞÚ§ªÎ
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On appeal from the order of Justice Victoria R. Chiappetta of the Superior Court 
of Justice, dated February 15, 2019, with reasons reported at 2019 ONSC 1114. 

van Rensburg J.A.: 

I. OVERVIEW 

[1] The appellant is Medallion Corporation, as authorized agent for the 

landlord, 280 Richmond Street West Limited (the “Landlord”). The respondent, 

RSM Canada Ltd. (the “Trustee”), is the trustee in bankruptcy of Curriculum 

Services Canada/Services des Programmes d’Études Canada (“Curriculum” or 

the “Tenant”). Curriculum was a tenant of the Landlord. 

[2] This is the second appeal of the partial disallowance of the Landlord’s 

claim in the bankruptcy of the Tenant. The first appeal, from the decision of the 
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Trustee, was to Chiappetta J. of the Superior Court of Justice (the “bankruptcy 

judge”). 

[3] Broadly, this appeal is about the rights of a commercial landlord as a 

creditor in the bankruptcy of its tenant following the disclaimer of the lease by the 

trustee in bankruptcy. Specifically, the issue is whether a landlord has a claim 

arising from the disclaimer of its lease for any amount in relation to the unexpired 

term of the lease, other than its preferred claim for three months’ accelerated rent 

under s. 136(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3 (the 

“BIA”). In other words, can a landlord claim as an unsecured creditor for the 

disclaimer of its lease, calculated in accordance with its contractual rights under 

the lease?1 

[4] In Ontario, the law on this question was settled many years ago in 

Re Mussens Ltd., [1933] O.W.N. 459 (H.C.).2 As between the landlord and 

tenant, the disclaimer of a commercial lease by the tenant’s trustee in bankruptcy 

brings to an end the future or ongoing obligations of the tenant under the lease. 

The landlord has no right of compensation or claim as an unsecured creditor for 

                                         
 
1
 Subsection 136(1)(f) also gives a landlord a preferred claim in respect of three months of arrears of rent 

preceding the bankruptcy. However, there is no issue in this case about arrears of rent or other amounts 
that were owing at the time of the bankruptcy, claims that the Landlord could have asserted as an 
unsecured creditor in Curriculum’s bankruptcy. In these reasons, the analysis is limited to the issue of 
whether the landlord can claim as an unsecured creditor in the bankruptcy for damages relating to the 
unexpired term of the lease. 
2
 The principle cited in Re Mussens was articulated in Canada at least as early as 1922 in Eastern Nut 

Krust Bakeries, Ltd. v. Damphousse, Trustee and the Catherine Realties Ltd. (1922), 2 C.B.R. 215 (Que. 
S.C.). 
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damages in respect of the unexpired term of the lease in relation to the loss of 

the tenancy as a result of the disclaimer; the landlord is limited to its preferred 

claim for up to three months’ accelerated rent. The Landlord contends that this 

principle has been overtaken by more recent developments in the law. 

[5] In this case, the Landlord claims the repayment of the value of certain 

tenant inducements ($203,442.37) according to a formula provided for in the 

lease. The Landlord asserts that it is entitled to claim this amount as an 

unsecured creditor in the bankruptcy of its former tenant, upon and 

notwithstanding the Trustee’s disclaimer of the lease. The Landlord also claims 

the unpaid balance of its preferred claim for accelerated rent, pursuant to the 

lease, as an unsecured creditor under s. 136(3) of the BIA, which amounts to 

$50,289.28. 

[6] For the reasons that follow, I would allow the appeal, but only to permit the 

Landlord to rank as an unsecured creditor for the unpaid balance of its preferred 

claim. Subsection 136(3) of the BIA expressly authorizes a landlord to claim the 

unrecovered balance of its preferred claim as an unsecured creditor in the 

bankruptcy of its tenant. 

[7] As for the Landlord’s claim to rank as an unsecured creditor to recover 

unpaid tenant inducements, the obligations under the lease between the Tenant 

and Landlord came to an end once the Trustee disclaimed the lease. As I will 
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explain, the long-accepted rule articulated in Re Mussens has not been 

attenuated by the decision of the Supreme Court in Highway Properties Ltd. v. 

Kelly, Douglas & Co. Ltd., [1971] S.C.R. 562, nor has it been overruled by the 

Supreme Court’s decision in Crystalline Investments Ltd. v. Domgroup Ltd., 2004 

SCC 3, [2004] 1 S.C.R. 60. The Landlord is not entitled to claim as an unsecured 

creditor in the bankrupt Tenant’s estate for damages relating to the unexpired 

term of the lease, except to recover the balance of its preferred claim for three 

months’ accelerated rent, which is specifically provided for by statute. 

II. FACTS 

[8] The Landlord and Tenant were parties to a lease dated May 26, 2017 (the 

“Lease”). The Lease was for 8,322 square feet of space at 150 John Street West, 

Toronto, for a term of ten years and six months, commencing on July 1, 2017 

and ending on December 31, 2027. 

[9] On March 29, 2018, and without being in default of its obligations under the 

Lease, Curriculum made an assignment in bankruptcy. RSM Canada Inc. was 

appointed trustee. The Trustee occupied the leased premises and paid 

occupation rent of $25,698.31 to the Landlord. 

[10] On April 20, 2018, the Landlord filed a Proof of Claim in the bankruptcy. 

The Landlord claimed $100,558.59 as a preferred claim for three months’ 

accelerated rent, in accordance with the priority of claims prescribed by s. 
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136(1)(f) of the BIA. Because the realization of property on the leased premises 

yielded an amount that was less than the preferred claim ($24,571), the Landlord 

asserted its right to claim the balance of the unrecovered preferred claim 

($75,987.59) as an unsecured creditor. 

[11] The Landlord also advanced an unsecured claim in the amount of 

$4,028,111.23. This represented its claim for rent payable for the balance of the 

unexpired portion of the term of the Lease, together with amounts for tenant 

inducements consisting of leasehold improvements provided at the Landlord’s 

cost under the Lease and free rent for a six-month period. In asserting its rights, 

the Landlord relied on the Tenant’s obligation under the Lease to make certain 

payments on bankruptcy, including on termination or disclaimer of the Lease. 

[12] Section 16.1 of the Lease provides for events of default, including the 

bankruptcy of the Tenant. It also provides for the Landlord’s remedies, including: 

the payment of three months’ accelerated rent; the right to terminate the Lease 

(with the right to obtain damages for the Landlord’s deficiency for the balance of 

the term); and upon any termination, including disclaimer, payment of the value 

of the unpaid amount of any tenant inducements calculated over the unexpired 

term of the Lease. The relevant portions of s. 16.1 read as follows: 

16.1. If any of the following shall occur: 

… 
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(f) Tenant, any assignee or a subtenant of all or 
substantially all of the Premises makes an 
assignment for the benefit of creditors or 
becomes bankrupt or insolvent or takes the 
benefit of any statute for bankrupt or insolvent 
debtors or makes any proposal, assignment, 
arrangement or compromise with its creditors or 
Tenant sells all or substantially all of its personal 
property at the Premises other than in the 
ordinary course of business (and other than in 
connection with a Transfer requiring Landlord’s 
consent and approved in writing by Landlord), or 
steps are taken or action or proceedings 
commenced by any person for the dissolution, 
winding up or other termination of Tenant’s 
existence or liquidation of its assets (collectively 
called a “Bankruptcy”); 

(g) a trustee, receiver, receiver-manager, 
manager, agent or other like person shall be 
appointed in respect of the assets or business of 
Tenant or any other occupant of the Premises; 

… 

then, without prejudice to and in addition to any other 
rights or remedies to which Landlord is entitled 
hereunder or at law, the then current and the next three 
(3) months’ Rent shall be forthwith due and payable and 
Landlord shall have the following rights and remedies, 
all of which are cumulative and not alternative, namely: 

… 

(v) to obtain damages from Tenant including, without 
limitation, if this Lease is terminated by Landlord, all 
deficiencies between all amounts which would have 
been payable by Tenant for what would have been the 
balance of the Term, but for such termination, and all 
net amounts actually received by Landlord for such 
period of time; 

… 
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(vii) to obtain the Termination Payment from Tenant;3 

(viii) if this Lease is terminated due to the default of 
Tenant, or if it is disclaimed, repudiated or terminated in 
any insolvency proceedings related to Tenant 
(collectively “Termination”), to obtain payment from 
Tenant of the value of all tenant inducements which 
were received by Tenant pursuant to the terms of this 
Lease, the agreement to enter into this Lease or 
otherwise, including, without limitation, the amount 
equal to the value of any leasehold improvement 
allowance, tenant inducement payment, rent free 
periods, lease takeover, Leasehold Improvements or 
any other work for Tenant’s benefit completed at 
Landlord’s cost or any moving allowance, which value 
shall be multiplied by a fraction, the numerator of which 
shall be the number of months from the date of 
Termination to the date which would have been the 
natural expiry of this Lease but for such Termination, 
and the denominator of which shall be the total number 
of months of the Term as originally agreed upon.4 
[Emphasis added.] 

[13] On April 23, 2018, the Trustee issued a Notice of Disclaimer of the Lease. 

Following the disclaimer, the Landlord found a new tenant for the leased 

premises, effectively mitigating its claim for future rent. 

[14] On September 19, 2018, the Trustee issued a Notice of Partial 

Disallowance of Claim, allowing only the Landlord’s preferred claim in the amount 

                                         
 
3
 “Termination Payment” is defined in s. 2.30 of the Lease and provides a formula based on the amount 

by which the net present value of the amounts payable as “Rent” and “Additional Rent” under the Lease 
for the lesser of the balance of the Term or the next three years following the Termination Date exceeds 
fair market Rent. “Termination Date” is defined as the date on which the Lease is terminated, disclaimed 
or repudiated. 
4
 Schedule C of the Lease provides a similar remedy to the Landlord on bankruptcy of the Tenant, but 

only in respect of the recovery of the unamortized portion of the leasehold improvement allowance. 
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of $24,571 (limited to the actual value of the property on the leased premises), 

and disallowing the Landlord’s unsecured claims. 

[15] The Landlord appealed the disallowance of its unsecured claim to the 

Superior Court of Justice. It confined its appeal to its claims under s. 16.1 of the 

Lease for tenant inducements in the amount of $203,442.37, including leasehold 

improvements and free rent, and the balance of the three months’ accelerated 

rent of $50,289.285, for a total unsecured claim of $253,731.65. 

III. RELEVANT STATUTORY PROVISIONS 

[16] The relevant statutory provisions are found in the BIA and the Commercial 

Tenancies Act, R.S.O. 1990, c. L.7 (the “CTA”). 

[17] Section 71 of the BIA provides that a bankrupt’s capacity to deal with its 

property ends on its bankruptcy, and that its property vests in the trustee in 

bankruptcy. The section reads: 

71. On a bankruptcy order being made or an 
assignment being filed with an official receiver, a 
bankrupt ceases to have any capacity to dispose of or 
otherwise deal with their property, which shall, subject 
to this Act and to the rights of secured creditors, 
immediately pass to and vest in the trustee named in 
the bankruptcy order or assignment, and in any case of 
change of trustee the property shall pass from trustee to 
trustee without any assignment or transfer. 

                                         
 
5
 The original claim of $100,558.59, less the recovered preferred claim in the amount of $24,571, less the 

occupational rent paid by the Trustee in the amount of $25,698.31. 
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[18] Subsection 30(1)(k) of the BIA provides that a trustee, with the approval of 

inspectors, may elect to retain for the whole or part of its unexpired term, or to 

assign, surrender, disclaim or resiliate, any lease of, or other temporary interest 

or right in, any property of the bankrupt. 

[19] Section 136 of the BIA provides for the priority of certain unsecured claims, 

including, under s. 136(1)(f), priority for a landlord’s claim for three months’ 

arrears of rent and three months’ accelerated rent. This claim ranks after: (a) a 

deceased bankrupt’s funeral and testamentary expenses; (b) the costs of 

administration of the bankrupt’s estate; (c) the Superintendent’s levy; (d) certain 

claims for wages, alimony and support payments; and (e) municipal taxes. A 

landlord’s preferred claim is limited to the value of the realization from the 

property located on the leased premises, and is to be credited against the 

amount payable by the trustee for occupation rent. 

[20] Subsection 136(1)(f) specifically provides: 

136. (1) Subject to the rights of secured creditors, the 
proceeds realized from the property of a bankrupt shall 
be applied in priority of payment as follows: 

… 

(f) the lessor for arrears of rent for a period 
of three months immediately preceding the 
bankruptcy and accelerated rent for a 
period not exceeding three months 
following the bankruptcy if entitled to 
accelerated rent under the lease, but the 
total amount so payable shall not exceed 
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the realization from the property on the 
premises under lease, and any payment 
made on account of accelerated rent shall 
be credited against the amount payable by 
the trustee for occupation rent; 

[21] Under s. 136(3) of the BIA, where the realization is less than the amount of 

the preferred claim, a landlord may claim the unrecovered balance as an 

unsecured creditor. Subsection 136(3) reads as follows: “A creditor whose rights 

are restricted by this section is entitled to rank as an unsecured creditor for any 

balance of claim due him”. 

[22] While s. 136 of the BIA sets out a scheme of payment priorities, the 

landlord’s rights on a tenant’s bankruptcy are established under provincial law. 

Canada’s first bankruptcy legislation, the Bankruptcy Act, 1919, S.C. 1919, c. 36, 

prescribed, at s. 52, the remedies available to landlords on a tenant’s bankruptcy. 

After part of s. 52(5) was held to be ultra vires in Re Stober (1923), 4 C.B.R. 34 

(Que. S.C.), the section was repealed and replaced with what is now s. 146 of 

the BIA, which provides: 

146. Subject to priority of ranking as provided by section 
136 and subject to subsection 73(4) and section 84.1 
[these sections are not relevant to this appeal], the 
rights of lessors are to be determined according to the 
law of the province in which the leased premises are 
situated. 

[23] The Ontario law that defines a commercial landlord’s rights on a tenant’s 

bankruptcy is found in the CTA. The landlord’s preferential lien for rent, and the 
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trustee’s right to retain and to assign the lease, exercisable within three months 

of the bankruptcy and before the trustee has disclaimed the lease, are set out in 

s. 38. Section 39 provides for the right of the trustee in bankruptcy, at any time 

before electing to retain the leased premises, to “surrender or disclaim” the lease. 

Sections 38 and 39 read as follows: 

38. (1) In case of an assignment for the general benefit 
of creditors, or an order being made for the winding up 
of an incorporated company, or where a receiving order 
in bankruptcy or authorized assignment has been made 
by or against a tenant, the preferential lien of the 
landlord for rent is restricted to the arrears of rent due 
during the period of three months next preceding, and 
for three months following the execution of the 
assignment, and from thence so long as the assignee 
retains possession of the premises, but any payment to 
be made to the landlord in respect of accelerated rent 
shall be credited against the amount payable by the 
person who is assignee, liquidator or trustee for the 
period of the person’s occupation. 

(2) Despite any provision, stipulation or agreement in 
any lease or agreement or the legal effect thereof, in 
case of an assignment for the general benefit of 
creditors, or an order being made for the winding up of 
an incorporated company, or where a receiving order in 
bankruptcy or authorized assignment has been made by 
or against a tenant, the person who is assignee, 
liquidator or trustee may at any time within three months 
thereafter for the purposes of the trust estate and before 
the person has given notice of intention to surrender 
possession or disclaim, by notice in writing elect to 
retain the leased premises for the whole or any portion 
of the unexpired term and any renewal thereof, upon the 
terms of the lease and subject to the payment of the 
rent as provided by the lease or agreement, and the 
person may, upon payment to the landlord of all arrears 
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of rent, assign the lease with rights of renewal, if any, to 
any person who will covenant to observe and perform 
its terms and agree to conduct upon the demised 
premises a trade or business which is not reasonably of 
a more objectionable or hazardous nature than that 
which was thereon conducted by the debtor, and who 
on application of the assignee, liquidator or trustee, is 
approved by a judge of the Superior Court of Justice as 
a person fit and proper to be put in possession of the 
leased premises. 

39. (1) The person who is assignee, liquidator or trustee 
has the further right, at any time before so electing, by 
notice in writing to the landlord, to surrender possession 
or disclaim any such lease, and the person’s entry into 
possession of the leased premises and their occupation 
by the person, while required for the purposes of the 
trust estate, shall not be deemed to be evidence of an 
intention on the person’s part to elect to retain 
possession under section 38. [Emphasis added.] 

[24] These provisions have been in place relatively unchanged since 1924: see 

Commercial Tenancies Act, S.O. 1924, c. 42. As I will explain, they have been 

consistently interpreted to limit an Ontario landlord’s rights once a lease has 

been disclaimed by a bankrupt tenant’s trustee in respect of claims for damages 

relating to the unexpired term of the lease; a landlord’s claim is limited to up to 

three months’ accelerated rent (where the lease so provides). 

[25] Before the bankruptcy judge and this court, the Landlord advanced a 

different interpretation of these provisions that would permit it to claim, as an 

unsecured creditor in the bankruptcy of its tenant, the specific amounts it 

bargained for under the Lease, which are payable on bankruptcy and specifically 

in the event of a disclaimer. I turn now to the reasons of the bankruptcy judge. 
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IV. THE REASONS OF THE BANKRUPTCY JUDGE 

[26] The bankruptcy judge identified the issue as “whether it remains the law in 

Ontario that the disclaimer of a lease by a trustee in bankruptcy prevents a 

landlord from claiming unsecured damages”. She dismissed the Landlord’s 

appeal of the partial disallowance of its claim on the basis of a “long-established 

legal precedent”. 

[27] The bankruptcy judge referred to and followed the analysis of the Registrar 

in Bankruptcy in Re Linens ‘N Things Canada Corp. (2009), 53 C.B.R. (5th) 232 

(Ont. S.C.). In that case, the Registrar upheld a trustee’s disallowance of 

amounts claimed under a lease, including the costs of building a structure 

expressly for the tenant, the tenant allowance, and the leasing commission. The 

Registrar relied on Re Mussens as authority that, after a disclaimer, there is no 

right in Ontario for a landlord to claim damages in respect of the unexpired 

portion of the lease. The bankruptcy judge noted that the Registrar in Re Linens 

‘N Things rejected the argument, based on Highway Properties, that the landlord 

could recover contractual damages as Highway Properties did not involve an 

insolvency. She endorsed para. 21 of Re Linens ‘N Things where the Registrar 

stated that “the CTA and its predecessors has been found … to have the effect of 

a consensual ending of the lease, and … this is a statutorily permitted breach for 

which there is no damage remedy, beyond the s. 38 CTA and s. 136 BIA 

preferred claim”. 
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[28] The bankruptcy judge also considered and rejected the Landlord’s 

argument that Crystalline Investments had effectively overruled Re Mussens. 

After a close examination of each of these cases, as well as Cummer-Yonge 

Investments Ltd. v. Fagot et al. (1965), 50 D.L.R. (2d) 25 (Ont. H.C.), aff’d 

without reasons (1965), 50 D.L.R. (2d) 30n (Ont. C.A.) (a case that was 

overruled in obiter in Crystalline Investments), the bankruptcy judge concluded 

that Crystalline Investments had not addressed whether a landlord can claim 

unsecured damages in the bankruptcy proceedings of its tenant upon the 

disclaimer of a lease by the trustee, and that the principle in Re Mussens 

remained the law on this issue in Ontario, as correctly applied in Re Linens ‘N 

Things. 

[29] The bankruptcy judge dismissed the appeal of the partial disallowance of 

the Landlord’s claim, without addressing the balance of the Landlord’s claim for 

three months’ accelerated rent. 

V. ISSUES ON APPEAL 

[30] Two issues are raised in this appeal: 

1. Is the Landlord entitled to assert a claim for unpaid tenant inducements 
under the Lease as an unsecured creditor in Curriculum’s bankruptcy? 

2. Is the Landlord entitled to assert the balance of its preferred claim for three 
months’ accelerated rent as an unsecured creditor in Curriculum’s 
bankruptcy? 
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[31] The bulk of these reasons will address the first question, which involves 

the Landlord’s challenge to the ongoing authority of Re Mussens and the 

Landlord’s interpretation of the relevant provisions of the BIA and CTA. With 

respect to the second issue, I will briefly explain that, on a plain reading of s. 38 

of the CTA, together with s. 136(3) of the BIA, the Landlord is entitled to claim as 

an unsecured creditor for the balance of its preferred claim for three months’ 

accelerated rent. 

VI. ANALYSIS 

(1) Is the landlord entitled to assert a claim for unpaid tenant 
inducements under the lease as an unsecured creditor in 
Curriculum’s bankruptcy? 

[32] The Landlord contends that it should be able to claim in Curriculum’s 

bankruptcy for unpaid tenant inducements under the Lease in the same way that 

other unsecured creditors can assert claims for contractual damages. It argues 

that the principle in Re Mussens was overruled by the Supreme Court’s decision 

in Crystalline Investments. Further, the Landlord suggests that, while other 

provinces have specifically prohibited landlords from claiming damages for the 

unexpired portion of a lease, the CTA contains no such restriction and does not 

prohibit such a claim. In effect, the Landlord proposes an interpretation of ss. 38 

and 39 of the CTA that, upon disclaimer, would give priority to its claim for up to 

three months’ accelerated rent, while permitting it to claim damages in respect of 

the unexpired term of the Lease in accordance with the terms of the Lease. 
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[33] The Landlord relies on the principle stated in Highway Properties, that a 

lease both creates an interest in land and gives rise to contractual rights, and its 

recognition of a landlord’s right to accept a tenant’s termination of a lease and to 

sue for damages for its breach. The Landlord argues that there is nothing in the 

BIA or the CTA to prevent a landlord from filing an unsecured claim for damages 

in the estate of a bankrupt tenant, nor is there any principled reason why a 

landlord should be treated differently from other creditors in a bankruptcy. The 

Landlord points to the terms of the Lease that expressly contemplate and provide 

for the situation of a bankruptcy or disclaimer and set out the contractual 

damages to which the Landlord is entitled. 

[34] In the discussion that follows, I begin with a brief summary of Re Mussens 

and the way that this authority has been interpreted by the courts. I will 

specifically address a line of cases dealing with the obligations of guarantors, 

assignors, and others following the disclaimer of a commercial lease, including 

the leading case from Ontario, Cummer-Yonge Investments. 

[35] Turning to Crystalline Investments, I will explain that, while overturning the 

principle in Cummer-Yonge Investments that a trustee’s disclaimer can release a 

guarantor from its obligations under the lease, Crystalline Investments did not 

address, and left intact, the rule articulated in Re Mussens and later cases, that 

on disclaimer of a commercial lease by its trustee, an Ontario landlord has no 

claim against a bankrupt tenant arising out of the disclaimer for damages in 
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respect of the unexpired term of the lease; the landlord has only what is 

specifically provided for – its preferred claim for three months’ accelerated rent. 

[36] I will then turn to the Landlord’s argument based on Highway Properties. 

As I will explain, the argument that Highway Properties alters the principle stated 

in Re Mussens, and affords additional remedies to a landlord post-disclaimer, 

has been rejected in other cases, and for good reason. Highway Properties 

recognized that a lease is also a contract, and provided for a landlord’s “fourth 

option” after a tenant’s repudiation, that of accepting the repudiation, and suing 

for prospective damages. The case, however, did not address a situation of 

bankruptcy or insolvency. The remedies for a tenant’s repudiation do not apply 

once a trustee has disclaimed the lease. The Landlord’s argument fails to 

recognize the fundamental distinction between a disclaimer and a repudiation of 

a lease. 

[37] Finally, on this issue, I will briefly consider the Landlord’s argument that the 

relevant statutory provisions should be interpreted harmoniously with those that 

apply to a reorganization under the Companies’ Creditors Arrangements Act, 

R.S.C. 1985, c. C-36 (the “CCAA”). While the CCAA contains provisions that 

permit the disclaimer of any agreement to which the company is a party, 

including leases, and specifically provides for a provable claim by a party 

suffering a loss in relation to the disclaimer, there is no comparable provision that 

applies to leases disclaimed by a trustee on bankruptcy. 
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(a) The principle stated in Re Mussens 

[38] Re Mussens involved a landlord’s claim for damages under the 

Winding-Up Act, R.S.C. 1927, c. 213, for breach of its tenant’s covenant to pay 

future rent after the liquidator had disclaimed the lease. Rose C.J. rejected the 

landlord’s claim, concluding, at pp. 460-61, that if the liquidator exercised its right 

under the Landlord and Tenant Act, R.S.O. 1927, c. 190 to “surrender 

possession or disclaim” the lease, then there could be no further liability of the 

tenant to pay rent “and no suggestion that, by failing to pay rent, the tenant was 

committing a breach of covenant and was rendering himself liable for liquidated 

or unliquidated damages”. Rose C.J. stated, at pp. 460-61: 

I think that by his letter of April 21, 1932, confirmed in 
his letter of June 21, 1932, the liquidator exercised his 
right “to surrender possession or disclaim” the lease, 
and that when he had exercised that right the obligation 
of the tenant, the insolvent company, to pay rent was at 
an end. It did not require a statute to confer upon the 
liquidator power to surrender possession or disclaim the 
lease with the consent of the lessor; the statute means I 
think that whether the lessor is or is not willing the 
liquidator may surrender possession or disclaim the 
lease, and that if he does so surrender possession or 
disclaim the lease the tenant in liquidation shall be in 
the same position as if the lease had been surrendered 
with the consent of the lessor. Of course, if the lease 
were surrendered with the consent of the lessor, there 
could be no suggestion of any further liability on the part 
of the lessee to pay rent and no suggestion that, by 
failing to pay rent, the tenant was committing a breach 
of covenant and was rendering himself liable for 
liquidated or unliquidated damages. [Emphasis added.] 
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[39] In this passage, Rose C.J. concluded that the statutory right to “surrender 

possession or disclaim” a lease has the same effect as a surrender with the 

consent of the lessor. As I will explain, this statement, equating a disclaimer with 

a consensual surrender of a lease, was applied in subsequent cases, such as 

Cummer-Yonge Investments, to release derivative obligations such as those of a 

guarantor, after a lease had been disclaimed by a tenant’s trustee. 

[40] More important to the present analysis, however, is the court’s 

interpretation in Re Mussens of the relevant statutory provisions, and whether 

they permit a landlord to make a claim for damages for the surrender or 

disclaimer of the lease in the tenant’s bankruptcy proceedings. Contrasting the 

provisions of the Landlord and Tenant Act with the comparable legislation in 

England that provided specifically for a right to compensation following a 

disclaimer, at p. 461, Rose C.J. concluded that, in Ontario, there was no “similar 

saving of the rights of the lessor” and therefore no equivalent right to 

compensation. In other words, the silence in the Ontario legislation on the 

question of compensation meant that, after a disclaimer, the landlord had no 

claim for damages against the tenant in relation to the ending of the lease, and 

was limited to what it was specifically afforded by statute. Rose C.J. stated, at p. 

461: 

In England, as is pointed out by the Master in his 
judgment, the statute with which sec. 38 of The 
Landlord and Tenant Act more or less corresponds, 
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contains the provision that any person injured by the 
operation of the section (i.e., by the disclaimer or 
surrender) shall be deemed a creditor of the bankrupt to 
the extent of such injury and may accordingly prove the 
same as a debt under the bankruptcy; but the Ontario 
statute contains no similar saving of the rights of the 
lessor, and I think that the result is that in Ontario the 
liquidator has been given a statutory right to commit a 
breach of the insolvent's covenant, and that no right of 
compensation for the statutory breach having been 
given to the covenantee no damages can be recovered. 
[Emphasis added.] 

[41] Re Mussens accordingly stands for the principle that, under Ontario law, 

the trustee of a bankrupt tenant is permitted by statute to bring an end to the 

lease, and all future obligations of the tenant thereunder, by surrendering 

possession of the leased premises or disclaiming the lease within three months 

of the bankruptcy. The principle articulated in Re Mussens, and the case itself, 

have been referred to in subsequent cases (some of which are referred to later in 

these reasons) and in articles and texts dealing with bankruptcy and insolvency 

and commercial leases. See e.g. L.W. Houlden, “Bankruptcy of the Landlord or 

Tenant” (1965), 7 C.B.R. (N.S.) 113, at p. 123; Christopher Bentley et al., 

Williams & Rhodes’ Canadian Law of Landlord and Tenant, 6th ed. (Toronto: 

Thomson Reuters Canada Limited, 2019), at c. 12:6:3 (WL); Steven Jeffery, 

“Cummer-Yonge - A Post-Mortem: Crystalline Investments Ltd. v. Domgroup 

Ltd.” (2006), 21 B.F.L.R. 263, at p. 285; and David Bish, Canadian Bankruptcy 

and Insolvency Law for Commercial Tenancies, (Toronto: LexisNexis Canada 

Inc., 2016), at pp. 225, 394. 
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[42] The Landlord notes that four provinces have legislation that expressly 

prohibits the type of claim it advances here (Prince Edward Island, 

Saskatchewan, Alberta and British Columbia), while nine provinces and 

territories have no such prohibition. However, it does not follow, as the Landlord 

argues, that such a claim is permitted where it is not expressly prohibited or 

restricted. Indeed, the Landlord has not cited a single case that would interpret 

the legislation this way, nor any case that is contrary to the interpretation 

provided for in Re Mussens. As discussed, Re Mussens interpreted the absence 

of a landlord’s statutory right of compensation for termination of the lease after a 

disclaimer (other than the claim for up to three months’ accelerated rent) as 

meaning that there is no such right. 

(b) Crystalline Investments changed the law in Ontario, but not in the 
way the Landlord contends 

[43] The Landlord argues that recent cases, including Crystalline Investments, 

specifically overruled the Re Mussens line of cases, such that a disclaimer does 

not bring an end to all obligations under the lease. As a result, the Landlord 

argues that the obligation to pay the tenant inducements, which was specifically 

contemplated by the Lease as an obligation upon any termination of the Lease, 

bankruptcy of Curriculum, or disclaimer by its trustee, must survive. 
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(i) The Cummer-Yonge Investments line of cases 

[44] Re Mussens was applied in a number of cases as authority that, upon 

disclaimer by a trustee, all obligations in connection with a lease come to an end, 

not just those of the tenant. In particular, courts have relied on the statement in 

Re Mussens equating a disclaimer with a mutual surrender of a lease to 

conclude that the obligations of assignors and guarantors also come to an end 

with the disclaimer of a lease. 

[45] The leading case in Ontario articulating this conclusion was Cummer-

Yonge Investments. In that case, a bankrupt tenant’s lease was disclaimed by a 

trustee in bankruptcy, leaving the landlord with a claim beyond its preferred claim 

in the bankruptcy. The landlord turned to a third-party guarantee securing “the 

due performance by the lessee of all of its covenants … including the covenant to 

pay rent”. The landlord accepted that the tenant’s further obligations under the 

lease had ended, but asserted that, upon disclaimer, the rights and obligations 

under the lease were revested in the bankrupt tenant, and so would permit a 

claim on a guarantee. 

[46] Gale C.J. rejected this argument, citing the passage from Re Mussens 

equating a disclaimer to a surrender. He concluded that on bankruptcy, all of the 

tenants’ rights and obligations under the lease irrevocably pass to the trustee and 

“when the trustee subsequently disclaimed that interest, all the rights and 

obligations which he inherited from the bankrupt were wholly at an end”: at p. 29. 
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For this reason, the guarantee was inoperative. Thereafter there could be no 

covenants in the lease which the lessee was required to perform, so that the 

guarantee of the “due performance by the lessee of all its covenants in the lease" 

was thereupon extinguished. 

[47] This approach was followed in a number of cases that cited and relied on 

the statement in Re Mussens equating the statutory surrender of possession or 

disclaimer by a trustee to a surrender with the consent of the landlord. For 

example, in Re Salok Hotel Co. Ltd. (1967), 66 D.L.R. (2d) 5 (Man. Q.B.), aff’d on 

other grounds (1967), 66 D.L.R. (2d) 5 (Man. C.A.), at p. 14, Wilson J. cited 

Re Mussens as authority that, upon the disclaimer of a lease by the trustee, all 

liability of the trustee and of the estate of the bankrupt lessee up to that time was 

extinguished, and that the landlord could not rank against the estate of the 

bankrupt for breach of contract. Citing Cummer-Yonge Investments, Wilson J. 

also held that, upon disclaimer of the lease, the liability of guarantors is also at an 

end. 

[48] The decision in Cummer-Yonge Investments was controversial. It was 

cited and followed in a number of cases, including Titan Warehouse Club Inc. 

(Trustee of) v. Glenview Corp. (1988), 67 C.B.R. (N.S.) 204 (Ont. H.C.), aff’d 75 

C.B.R. (N.S.) 206 (Ont. C.A.) and Peat Marwick Thorne Inc. v. Natco Trading 

Corporation (1995), 22 O.R. (3d) 727 (Gen. Div.). It was distinguished in 885676 

Ontario Ltd. (Trustee of) v. Frasmet Holdings Ltd. (1993), 99 D.L.R. (4th) 1 (Ont. 
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Gen. Div.). (Each of these cases involved claims under letters of credit.) 

Moreover, in Andy & Phil Investments Ltd. v. Craig (1991), 5 O.R. (3d) 656 (Gen. 

Div.) and Sifton Properties Limited v. Dodson (1994), 28 C.B.R. (3d) 151 (Ont. 

Gen. Div.), the courts accepted that a guarantee could be drafted to secure an 

obligation that would survive bankruptcy. 

[49] In 1993, the British Columbia Court of Appeal, without citing Cummer-

Yonge Investments, concluded that the disclaimer of two assigned leases by an 

assignee’s trustee in bankruptcy did not end the assignors’ obligations to their 

landlords: Transco Mills Ltd. v. Percan Enterprises Ltd. (1993), 100 D.L.R. (4th) 

359 (B.C.C.A.). In that case, the assignor tenants made the argument accepted 

in Cummer-Yonge Investments – that a disclaimer had the same effect as a 

mutual surrender of a lease, with the result that the obligations of any third party, 

such as an assignor, would be eliminated. The relevant B.C. legislation was 

comparable to ss. 38 and 39 of the CTA. 

[50] Writing for the court in Transco Mills, Taylor J.A., at pp. 364-65, traced the 

assertion that a disclaimer can be equated to a mutual surrender to s. 23 of the 

Bankruptcy Act 1869 (U.K.), 32 & 33 Vict., c. 71, which had specifically provided 

that a lease disclaimed by a trustee shall be deemed to have been surrendered.6 

He noted (as did Rose C.J. in Re Mussens), that the U.K. statute specifically 

                                         
 
6
 The reference to “deemed surrender” was subsequently omitted from the U.K. Bankruptcy Act: see 

Transco Mills, at p. 365. 
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gave to any person injured by the operation of the section a right to claim in the 

bankruptcy for such injury. He then referred to later English case law restricting 

the meaning of surrender in this statutory context, including Hill v. East & West 

India Dock Co. (1884), 9 App. Cas. 448 (H.L.), where Lord Blackburn, at p. 458, 

stated that the statutory concept of deemed surrender was to be taken to apply 

only “so far as is necessary to effectuate the purposes of the Act and no further”. 

[51] Taylor J.A. observed that, by contrast to the U.K. legislation, there was no 

statutory or other basis in B.C. for equating the disclaimer of a lease by a trustee 

to a surrender. He approved of the way the English courts had approached the 

U.K. legislation: the effect of a disclaimer should be limited to accomplishing the 

purpose of the bankruptcy scheme only, and, so far as possible, to not adversely 

affect the position of those outside the bankruptcy. As a result, he held, at p. 369, 

that the trustee’s disclaimer did not end the leases for all purposes and that the 

assignor tenants remained liable for the bankrupt assignee’s failure to pay rent. 

[52] The issue in the cases discussed above was not whether the bankrupt 

tenant was relieved of its ongoing obligations under a disclaimed lease (this was 

either stated directly or assumed), but whether the disclaimer also ended the 

landlord’s rights against security provided by the tenant, a guarantor of the 

tenant’s obligations, or an assignor of a lease that was subsequently disclaimed. 
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[53] Ultimately, the approach in Transco Mills was followed by this court in 

Crystalline Investments, which sought to distinguish Cummer-Yonge 

Investments. This court’s decision in Crystalline Investments was ultimately 

upheld by the Supreme Court which, in obiter, overruled the Cummer-Yonge 

Investments holding. I turn to Crystalline Investments now. 

(ii) The Supreme Court decision in Crystalline Investments 

[54] In Crystalline Investments, a commercial tenant (“Domgroup”), entered into 

leases with each of Crystalline Investments Limited and Burnac Leaseholds 

Limited (the “landlords”). Domgroup subsequently assigned the two leases to its 

subsidiary which was thereafter sold and amalgamated to form Food Group Inc. 

(“Food Group”). Food Group ultimately became insolvent and filed a proposal 

under s. 65.2 of the pre-1997 version of the BIA. The terms of the proposal 

purported to “repudiate” the assigned leases (s. 65.2 was later amended to use 

the term “disclaim”).7 The landlords had a right to challenge the repudiation, but 

did not do so, and were then limited to a claim for the lesser of up to six months’ 

rent and the rent for the remainder of the leases following repudiation. The 

landlords sued Domgroup for their additional damages, relying on the provision in 

                                         
 
7
 At the time s. 65.2 of the BIA used the word “repudiate” rather than disclaim and limited the landlord’s 

compensation to payment of an amount equal to the rent payable over the six-month period immediately 
following repudiation or the remainder of the term of the lease if less than six months. The section was 
amended in 1997 to substitute the word “disclaim” for “repudiate”. It was also amended to prescribe a 
different landlord remedy. 
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the leases confirming that the assignor would remain fully liable thereunder 

notwithstanding any assignment. 

[55] Domgroup argued successfully at first instance that its position was 

comparable to that of the guarantor in Cummer-Yonge Investments: the effect of 

the repudiation of the leases in the bankruptcy proposal was that all obligations 

under the leases had come to an end for all purposes, thereby terminating its 

obligations as assignor. Domgroup was successful in having the action 

dismissed in its summary judgment motion: (2001), 39 R.P.R. (3d) 49 (Ont. S.C.). 

The landlords prevailed in their appeal to this court: (2002), 49 R.P.R. (3d) 171 

(Ont. C.A.). Carthy J.A., writing for this court, referred to and approved of the 

reasoning of the British Columbia Court of Appeal in Transco Mills. He also 

purported to distinguish Cummer-Yonge Investments, on the basis of the 

difference between a guarantor of obligations under a lease and one who has 

primary obligations. In this case, the assignor had signed “as principal and not as 

surety”. 
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[56] The Supreme Court upheld the decision of this court. However, rather than 

attempting to distinguish the Cummer-Yonge Investments line of cases, Major J., 

writing for the court, examined the issue based on first principles. He concluded 

that, absent a contractual release from the landlord, the original tenant as 

assignor under the lease would remain liable on the covenant to the landlord, 

notwithstanding the insolvency of the assignee and any consequent repudiation 

of the lease. 

[57] The issue in Crystalline Investments was fairly narrow: did s. 65.2 of the 

BIA alone terminate the rights and obligations of the assignor under the leases?8 

At the time, s. 65.2 read as follows: 

65.2 (1) At any time between the filing of a notice of 
intention and the filing of a proposal, or on the filing of a 
proposal, in respect of an insolvent person who is a 
commercial tenant under a lease of real property, the 
insolvent person may repudiate the lease on giving 
thirty days notice to the landlord in the prescribed 
manner, subject to subsection (2). 

[58] Major J. observed that, while s. 65.2 focusses on bilateral relationships, 

such as a simple lease between a landlord and a tenant, the effect of the 

repudiation does not change in a tripartite arrangement resulting from the 

assignment of a lease: “In both situations the repudiation must be construed as 

benefiting only the insolvent”: at para. 27. At para. 28, he observed that “[t]he 

                                         
 
8
 Major J. concluded that, whether the leases were terminated by surrender, which was raised for the first 

time by Domgroup in the Supreme Court, or by the application of some other principle of common law, 
was a question best left for trial: at para. 10. 
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plain purposes of the section are to free an insolvent from the obligations under a 

commercial lease that have become too onerous, to compensate the landlord for 

the early determination of the lease, and to allow the insolvent to resume viable 

operations as best it can”, and that “[n]othing in s. 65.2, or any part of the Act, 

protects third parties (i.e. guarantors, assignors or others) from the 

consequences of an insolvent’s repudiation of a commercial lease”. Major J. 

confirmed that such third parties would remain liable when the party on whose 

behalf they acted becomes insolvent. He explained that, on an assignment of a 

lease, while the landlord’s privity of estate with the original tenant comes to an 

end, the privity of contract continues and the original tenant remains liable upon 

its covenant: at para. 29.9 

[59] The Supreme Court addressed the argument that, unless a repudiation 

under s. 65.2 terminated a lease for all purposes, an assignor’s common law 

indemnification right against the original tenant could frustrate the BIA: the 

                                         
 
9
 While accepting that upon assignment, the landlord’s privity of estate with the original tenant/assignor 

comes to an end, Major J. did not address the question of what became of the leasehold interest as 
between the assignor and the landlord, once the assignor was called upon under the assignment. In 
Transco Mills, Taylor J.A. concluded that the disclaimer would result in the automatic revesting of the 
balance of the term in the assignor, preserving the leasehold interest, which could be recognized by a 
vesting order: at p. 369. This is similar to what is provided for expressly in the comparable U.K. 
legislation, as interpreted by cases such as Hindcastle Ltd. v. Barbara Attenborough Associates Ltd. et 
al., [1996] 1 All. E.R. 737 (H.L.). Indeed, in Hindcastle Ltd., the House of Lords decision referred to by 
Major J. at para. 41 of Crystalline Investments, Lord Nicholls concluded, at p. 748, that a disclaimer 
operates to determine the bankrupt tenant’s interest in the leased property, and that it has the effect of 
accelerating the reversion expectant upon the determination of that estate, such that as between the 
landlord and tenant the lease ceases to exist. At the same time, the rights of others, such as guarantors 
and original tenants/assignors are to remain as though the lease had continued and had not been 
determined. 
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insolvent assignee could face an additional claim on the lease in excess of the 

preferred payment required to be paid to the landlord under s. 65.2. Major J. 

rejected this argument, noting that in such circumstances, the assignor would 

simply join the other unsecured creditors in the proceedings: at paras. 32-35. 

[60] Finally, Major J. confirmed that the same analysis should apply to the 

Cummer-Yonge Investments facts: “Post-disclaimer, assignors and guarantors 

ought to be treated the same with respect to liability. The disclaimer alone should 

not relieve either from their contractual obligations”: at para. 42. 

[61] Major J. observed that Cummer-Yonge Investments had created 

uncertainty in leasing and bankruptcy, as drafters of leases attempted to 

circumvent its holding by playing upon the primary and secondary obligation 

distinction, and courts performed “tortuous distinctions” in order to reimpose 

liability on guarantors: at para. 39. Major J. noted, at para. 41, that, in Cummer-

Yonge Investments, Gale C.J. applied the reasoning of the English Court of 

Appeal in Stacey v. Hill, [1901] 1 K.B. 660 (C.A.), which was subsequently 

overruled by the House of Lords in Hindcastle Ltd. v. Barbara Attenborough 

Associates Ltd. et al., [1996] 1 All. E.R. 737 (H.L.). He concluded that Cummer-

Yonge Investments “should meet the same fate”: at para. 42. 
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(iii) Crystalline Investments did not affect the principle stated in 
Re Mussens 

[62] In the present case, the bankruptcy judge concluded, after her own review 

of Crystalline Investments, that neither the ratio decidendi nor the obiter dicta of 

that case (overturning Cummer-Yonge Investments) addressed whether a 

landlord can claim unsecured damages in the bankruptcy proceedings of its 

tenant upon the disclaimer of a lease by the trustee in bankruptcy. I agree with 

her analysis and conclusion. 

[63] In Re Mussens the court equated the legal effect of a trustee’s statutory 

right of disclaimer to a “mutual surrender” of the lease. Subsequent decisions, 

invoking that characterization, have reasoned that certain third-party obligations 

that are linked to the lease come to an end when the lease is disclaimed by the 

trustee. This has led to confusion and ultimately to cases, like Cummer-Yonge 

Investments, that were overtaken by Crystalline Investments. 

[64] As noted earlier, although Re Mussens used the language of “mutual 

surrender”, Taylor J.A. appears to reject that characterization in Transco Mills. In 

Crystalline Investments, the Supreme Court did not address the issue. Whether 

or not a disclaimer should be characterized as a mutual surrender, both Re 

Mussens and Transco Mills are consistent in their treatment of the legal effect of 

a disclaimer on the obligations of a bankrupt tenant. 

20
20

 O
N

C
A

 2
67

 (
C

an
LI

I)



 
 
 

Page: 32 
 
 

 

[65] The key underlying principle that emerges from Crystalline Investments is 

that the disclaimer of a lease by the tenant’s trustee benefits only the insolvent 

party.10 The Supreme Court overruled Cummer-Yonge Investments, stating that 

the liability of assignors and guarantors would not be discharged by the 

disclaimer alone. Major J. did not contradict the premise that a trustee’s 

disclaimer ends the obligations of the tenant under the lease. Indeed, he 

assumed that the effect of a disclaimer is to bring the tenant’s obligations under 

the lease to an end, and he explained that the purpose of s. 65.2 of the BIA is “to 

free an insolvent from the obligations under a commercial lease that have 

become too onerous, to compensate the landlord for the early determination of 

the lease, and to allow the insolvent to resume viable operations as best it can”: 

at para. 28. Crystalline Investments is consistent with the principle stated in Re 

Mussens that a disclaimer operates to end the bankrupt tenant’s obligations 

under the lease. However, it would not support an interpretation of Re Mussens 

that would characterize a disclaimer as a consensual surrender for all purposes. 

[66] The parties to the present appeal requested and were granted leave to 

make written submissions on 7636156 Canada Inc. v. OMERS Realty 

Corporation, 2019 ONSC 6106, 74 C.B.R. (6th) 312, a decision released shortly 

                                         
 
10

 I note that although U.K. insolvency legislation is different, the House of Lords has treated a disclaimer 
in the same fashion; a disclaimer puts an end to the bankrupt’s obligations under the lease, but 
determination of the lease is not permitted to affect the rights or liabilities of other persons: see Hindcastle 
Ltd., at p. 748; Re Park Air Services Plc, [1999] 1 All. E.R. (H.L.), at pp. 678-79, per Lord Millett. 

20
20

 O
N

C
A

 2
67

 (
C

an
LI

I)



 
 
 

Page: 33 
 
 

 

after the hearing of the appeal. In that case, Hainey J. relied on Re Mussens and 

distinguished Crystalline Investments in the context of a landlord’s rights under a 

letter of credit following disclaimer by the tenant’s trustee in bankruptcy. After 

citing the Cummer-Yonge Investments line of cases referred to in para. 48 above 

he concluded that on disclaimer, “the bankrupt no longer has any obligations 

owing to the landlord under the lease, and the landlord is not entitled to draw on 

a letter of credit provided as security under the lease for any amounts in excess 

of the Landlord’s three months’ accelerated rent preferred claim under s. 

136(1)(f) of the BIA”: at para. 39. He accepted the trustee’s submission that his 

conclusion was not impacted by Crystalline Investments because the obligation 

to make payment under the letter of credit was “wholly dependent on the 

continued existence of the Bankrupt’s obligations to the Landlord under the 

Lease”: at para. 44. 

[67] 736156 has since been appealed to this court: C67634. Because the case 

was concerned with the obligations under a letter of credit after disclaimer, and 

not any claim by the landlord in the tenant’s bankruptcy, and in view of the 

outstanding appeal, it is unnecessary and beyond the scope of these reasons to 

address the decision, except to note that the court accepted the continuing 

authority of Re Mussens. 
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(c) Highway Properties does not provide a basis for the Landlord’s claim 
for tenant inducements under the Lease 

[68] I turn now to address the Landlord’s argument that Highway Properties 

would support its right to claim as an unsecured creditor for the tenant 

inducements provided for under the Lease. The same argument has been 

rejected in other cases, for good reason, and must be rejected here. In short, 

while Highway Properties recognized that, after accepting a tenant’s repudiation, 

the landlord can assert a contractual claim for its prospective losses, the case 

does not speak to a landlord’s remedies in bankruptcy or insolvency. In 

particular, it does not address the remedies that are available to a landlord after a 

lease has been disclaimed by the tenant’s trustee in bankruptcy. 

(i) The Supreme Court decision in Highway Properties 

[69] Highway Properties involved the claim of a landlord for prospective losses 

following a tenant’s repudiation of an unexpired lease. The tenant had 

abandoned the premises and the landlord took possession, while asserting a 

claim for damages for its loss calculated over the unexpired term of the lease. 

The lower courts had dismissed the landlord’s claim for prospective damages, 

concluding that the repudiation of the lease by the tenant and the taking of 

possession by the landlord amounted to a surrender by operation of law, so that 

the lease ceased to exist. Accordingly, claims for prospective loss could not be 

supported and only accrued loss could be claimed. 
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[70] At the time the case was heard, the law recognized three mutually 

exclusive options available to a landlord on a tenant’s repudiation of a lease: (i) 

to do nothing and insist on the tenant’s performance of the terms and sue for rent 

or damages on the footing the lease remains in force; (ii) to elect to terminate the 

lease, retaining the right to sue for rent accrued due or for damages to the date 

of termination for prior breaches of covenant; or (iii) to advise the tenant of the 

landlord’s intention to re-let the property on the tenant’s account and to enter into 

possession on that basis: see Highway Properties, at p. 570. 

[71] In Highway Properties, Laskin J., writing for the court, observed that a 

lease is both a conveyance and a contract. The termination of the tenant’s estate 

in the land when its repudiation was accepted by the landlord did not necessarily 

mean that the tenant’s covenants under the lease came to an end. Laskin J. 

accepted the proposition that the landlord had a fourth contractual option on 

repudiation of the lease, which was exercised in that case: to terminate the lease 

with notice to the tenant that damages will be claimed for the loss of the benefit 

of the lease over its unexpired term, while repossessing the leased property. 

[72] Highway Properties specifically addressed remedies available to a landlord 

after a tenant’s repudiation of the lease. It did not, however, change the legal 

effect of a disclaimer or alter the principle in Re Mussens. To treat a disclaimer 

as a repudiation for damages purposes is to ignore the fundamental distinctions 

between surrender and disclaimer on the one hand and repudiation on the other. 
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(ii) Cases considering the Landlord’s Highway Properties argument 

[73] The attempt to rely on Highway Properties to support a landlord’s claim for 

prospective damages in a bankruptcy after disclaimer has been rejected in a 

number of cases. 

[74] In Re Vrablik (1993), 17 C.B.R. (3d) 152 (Ont. Gen. Div.), the issue was 

whether, post-disclaimer, a landlord could claim as an unsecured creditor in its 

tenant’s bankruptcy for damages in lieu of payments that would have been due 

under the unexpired portion of a five-year commercial lease. These included rent 

before the premises were re-let, taxes, maintenance costs, and the shortfall on 

re-letting the premises. Maloney J. observed that it would be a “grave error” to 

adopt the analysis and decision in Highway Properties as “the present case 

involves a bankruptcy, which is quite different from an outright repudiation of a 

contract. A bankruptcy is a final and irreversible situation”: at p. 158. He rejected 

the argument that the reference to the landlord’s rights being determined by the 

“laws of the province in which the leased premises are situated” in s. 146 of the 

BIA, referred to the common law of the province, including the option to accept 

the termination and to sue for prospective damages, as recognized in Highway 

Properties. Rather, this phrase referred to ss. 38 and 39 of the Landlord and 

Tenant Act, R.S.O. 1990, c. L.7, which together with the BIA would limit the 

landlord’s claim to three months’ rent. Maloney J. concluded that the BIA and the 

Landlord and Tenant Act provided a comprehensive scheme for the 
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administration of the leasehold interests of bankrupt tenants and that Highway 

Properties had no application: at pp. 158-59. 

[75] Similarly, as I have noted in para. 27 above, in Re Linens ‘N Things, the 

Registrar dismissed an appeal of a trustee’s disallowance of a landlord’s claim 

for the costs of building a structure, amounts provided under the lease as a 

tenant's allowance, and the commission paid on the lease itself by the landlord, 

following the disclaimer of the lease by the trustee. The landlord, relying on 

Highway Properties, had characterized these claims as damages for breach of 

contract rather than rent. The Registrar rejected this argument, noting that in 

Highway Properties the tenant had repudiated the lease, and there was no 

insolvency or any question of the applicability of s. 146 of the BIA or anything like 

ss. 38 and 39 of the CTA. As such, the terms of the lease, which reserved to the 

appellant “all of its rights at law and equity for breach of the lease” were 

irrelevant: at paras. 15-16. 

[76] The Registrar observed, at paras. 20-21: 

The Ontario statute did not provide for such a damage 
claim and deemed creditor status 76 years ago, and it 
does not do so today. The Dominion Parliament, in 
exercising its jurisdiction over bankruptcy law in the 
Dominion, has wholly left it up to the Provinces to 
determine the rights of lessors in these circumstances, 
and the Provincial Parliament has not seen fit to provide 
for the type of damage claim advanced by the Appellant 

… 

20
20

 O
N

C
A

 2
67

 (
C

an
LI

I)



 
 
 

Page: 38 
 
 

 

[N]either of the statutes which govern rights in these 
matters provides for the type of claim advanced. Even 
more, the CTA and its predecessors, has been found for 
the better part of a century to have the effect of a 
consensual ending of the lease, and the cases 
recognize that this is a statutorily permitted breach for 
which there is no damage remedy, beyond the s. 38 
CTA and s. 136 BIA preferred claim. 

[77] The application of Highway Properties was argued and rejected in the 

Alberta case Principal Plaza Leaseholds Ltd. v. Principal Group Ltd. (Trustee of) 

(1996), 9 W.W.R. 539 (Alta. Q.B.). In that case, the trustee of a bankrupt tenant 

disallowed the landlord’s claim for damages for the unexpired portion of the 

leases, taking the position that on disclaimer, the entire balance of the unsecured 

claim was extinguished. The landlord argued that Re Mussens and Re Vrablik 

were wrongly decided because they concluded that a disclaimer has the same 

effect as a surrender, when in fact a disclaimer is a form of repudiation by the 

trustee without the landlord’s consent. The landlord argued that on disclaimer, 

the landlord has the same rights that it would have on repudiation in a non-

bankruptcy situation under Highway Properties. Cairns J. rejected this argument, 

stating that the overwhelming weight of authority was that the combined effect of 

the federal and provincial legislation is that “the claim of the landlord respecting 

the unexpired portion of the leases has been extinguished by the disclaimer of 

the leases”: at p. 596. 
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(iii) The Highway Properties remedies are for repudiation, not disclaimer 

[78] Highway Properties dealt with the remedies available to a landlord after the 

abandonment of the leased premises by the tenant. The tenant was not bankrupt 

and the provisions of the BIA and CTA were not at issue. Instead, the case 

addressed the landlord’s remedies, outside of bankruptcy or insolvency, following 

a tenant’s repudiation or fundamental breach. 

[79] The distinction between repudiation before bankruptcy and disclaimer after 

bankruptcy was central to the facts in Re TNG Acquisition Inc., 2011 ONCA 535, 

107 O.R. (3d) 304. In that case, a trustee in bankruptcy disallowed a claim for 

prospective damages11 by a landlord after the tenant, which had been in CCAA 

proceedings, made an assignment in bankruptcy and the trustee had purported 

to disclaim the lease. The issue was whether the Chief Restructuring Officer (the 

“CRO”) had already repudiated the lease on behalf of the tenant before the 

restructuring efforts failed and the tenant declared bankruptcy. If so, the landlord 

could claim its prospective damages as an unsecured creditor in the tenant’s 

bankruptcy.12 

[80] The Initial Order in the CCAA proceedings gave the tenant the right to 

“vacate, abandon or quit any leased premises and/or terminate or repudiate any 

                                         
 
11

 The trustee allowed the landlord’s preferred claim for three months’ accelerated rent limited to the value 
of assets on the premises as well as an unsecured claim for a portion of the arrears, operating costs and 
the cost of repairs. At issue was the landlord’s claim for prospective losses. 
12

 The events in this case preceded amendments to the CCAA (S.C. 2005, c. 47, s. 131) that came into 
force in 2009 permitting the disclaimer of agreements, including leases: see CCAA, s. 32. 
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lease … without prior notice … in writing … on such terms as may be agreed 

upon between the Applicant and such landlord or, failing such agreement, to deal 

with the consequences thereof in the Plan”. The CRO exercised that right, 

sending a repudiation letter to the landlord. The landlord never acknowledged, 

accepted, signed or returned the repudiation letter before the restructuring failed 

and the bankruptcy occurred. The landlord submitted a Proof of Claim that 

included its “unrecoverable expenses” during the entire term of the lease. The 

trustee issued a disclaimer of the lease the following month. The landlord argued 

that the repudiation was complete when the trustee received the repudiation 

letter, and that the lease had already been forfeited when the trustee issued its 

disclaimer. This argument was rejected at first instance, and the appeal from the 

disallowance was dismissed. 

[81] In the landlord’s further appeal to this court, Gillese J.A. noted that the 

effect of the trustee’s disclaimer of the lease was to bring the lease to an end and 

to terminate all rights and obligations for the payment of rent: “Thus, if the trustee 

disclaims the lease, the landlord has no claim for rent for the remainder of the 

lease”: at para. 14. She went on to discuss the effect of the repudiation letter. 

Citing Highway Properties, Gillese J.A. explained that repudiation does not in and 

of itself bring a lease to an end. Rather, “[i]t confers on the innocent party a right 

of election to, among other things, treat the lease as at an end, thereby relieving 

the parties of further performance, though not relieving the repudiating party from 
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its liabilities for breach”: at para. 34. In the absence of any election, the 

landlord/tenant relationship remained intact, and the lease, which had not been 

brought to an end in the CCAA proceedings, was therefore susceptible to 

statutory disclaimer by the trustee following the commencement of bankruptcy: at 

paras. 38, 40. 

[82] It was essential in Re TNG Acquisition to determine whether the landlord 

had already accepted the CRO’s repudiation of the lease at the time of the 

bankruptcy because this determined the remedies available to the landlord. If the 

repudiation had been accepted, the various options under Highway Properties 

would have been available to it, including an unsecured claim for its losses over 

the unexpired term of the lease. Unless this had already occurred, the effect of 

the disclaimer was to preclude any such claim. 

[83] In his text, Canadian Bankruptcy and Insolvency Law for Commercial 

Tenancies, David Bish observes that, while in practice, particularly outside of 

insolvency law, the terms “disclaim” and “repudiate” are used without 

distinction,13 there are fundamental differences: “[F]or example, as a matter of 

common law, a landlord has no claim for damages following a disclaimer (i.e., but 

                                         
 
13

 As discussed, even in the insolvency context, “repudiate” and “disclaimer” are at times used to mean 
the same thing. The proposal provisions under the BIA authorized the “repudiation” of leases, until 
“repudiation” was replaced by “disclaimer” in 1997. In that context, the statutory “repudiation” that was 
authorized was the same as a “disclaimer”. 
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for the statutory reservation of such claim), whereas a landlord does have a claim 

for damages following repudiation”: at p. 225n. 

[84] David Bish explains why disclaimer should not be viewed as a type of 

repudiation, at pp. 235-36: 

It may be argued that disclaimer ought to be viewed as 
a type of repudiation, or equivalent to a repudiation. In 
some respects, they achieve similar outcomes and 
share similar characteristics, including a fundamental 
refusal by a tenant to perform a lease. However, the 
better view is that there is an important distinction 
between the two concepts and neither the acts nor the 
consequences that flow from the acts are synonymous. 
Disclaimer is appealing because of its simplicity in 
insolvent circumstances and in sidestepping 
unnecessary legal complications that arise in cases of 
repudiation. In this respect, disclaimer is more akin to a 
unilateral and irrevocable act of the tenant (one that 
dispenses with complications such as the doctrines of 
waiver, notice, elections and the like), with established 
consequences for tenant and landlord alike. A 
disclaimer, unlike a repudiation, does not “put the ball in 
the landlord’s court”, so to speak; it avoids the dance 
between landlord and tenant that ensues where a 
repudiation occurs. 

[85] David Bish further observes that the argument that the panoply of Highway 

Properties options should be available on disclaimer makes little sense in the 

insolvency scenario where it is clear that certain of those options are unworkable 

and where the statute provides a specific right to compensation. The landlord 

should not be able to elect a remedy that would negate or undermine the 

statutory right to disclaim: at pp. 234-35. 
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(iv) Conclusion on the Landlord’s Highway Properties argument 

[86] The Landlord asserts that Curriculum’s bankruptcy and the disclaimer were 

each events of default under s. 16.1 of the Lease, triggering the rights and 

remedies provided thereunder. The Landlord’s rights and remedies in this case, 

however, are determined by statute and not by the terms of the Lease. The 

remedies provided under the Lease for default – even those specifically 

applicable in bankruptcy or upon disclaimer – simply were not available once the 

Lease was disclaimed. 

[87] On bankruptcy, the Lease vested in the Trustee and was subject to the 

various rights and remedies prescribed by the legislation. As in Re TNG 

Acquisition there was no termination of the Lease that preceded the bankruptcy, 

and the Landlord’s claim for damages for the loss of the Lease is precluded. 

[88] It was suggested that the Landlord’s claim for tenant inducements might be 

considered an existing or accrued claim because the Landlord seeks to recover 

money it has already spent (in the nature of a loan to the Tenant) and not 

damages for the loss of the Lease. There is no merit to this argument. The 

Landlord’s claim is not for the value of the tenant inducements accrued up to the 

time of bankruptcy. The Landlord has already recovered such amounts in the 

rental payments it received. The claim is for the value of tenant inducements 

calculated for the remaining term of the Lease. The entitlement to recoup an 

amount for tenant inducements arises under the Lease and only “if [the] Lease is 
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terminated due to the default of Tenant, or if it is disclaimed, repudiated or 

terminated in any insolvency proceedings”. It is a remedy for default, including 

bankruptcy or disclaimer. In other words, the Landlord had no right to recover 

such amounts prior to the bankruptcy, when the Lease was immediately vested 

in the Trustee. 

[89] To reiterate, the Trustee’s disclaimer brought to an end the rights and 

remedies of the Landlord against Curriculum with respect to the unexpired term 

of the Lease, apart from the three months’ accelerated rent specifically provided 

for under the CTA and BIA. The Landlord’s unsecured claim, however it is 

characterized, is precluded because the disclaimer brings to an end both the 

Tenant’s ability to insist on performance of the Lease by the Landlord and the 

Landlord’s ability to claim in the Tenant’s bankruptcy in respect of any of its 

remedies. The Lease ended by disclaimer without the Landlord having 

terminated it or invoked its remedies under the Lease upon the occurrence of 

events under s. 16.1. 

[90] The statutory claim is provided in place or in lieu of any ongoing rights a 

landlord might have against the tenant under its lease. In Ontario, the landlord 

has a right to claim for three months’ accelerated rent. While the right can only be 

exercised if the lease provides for it, the right is one prescribed by statute and 

does not assume the continued existence or enforceability of the lease. 
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(d) The harmonization argument 

[91] The Landlord’s final argument on this issue is that the disclaimer provisions 

should be interpreted to permit it to assert a claim for damages for the unpaid 

tenant inducements because claims for damages are permitted under the parallel 

BIA proposal provisions and the CCAA disclaimer provision. The Landlord relies 

on the Supreme Court decision in Century Services Inc. v. Canada (Attorney 

General), 2010 SCC 60, [2010] 3 S.C.R. 379 for its “harmonization argument”. 

The Landlord quotes para. 24 of that decision, which states the following: 

With parallel CCAA and BIA restructuring schemes now 
an accepted feature of the insolvency law landscape, 
the contemporary thrust of legislative reform has been 
towards harmonizing aspects of insolvency law common 
to the two statutory schemes to the extent possible and 
encouraging reorganization over liquidation. 

[92] Nothing in Century Services assists the Landlord in the present appeal. In 

that case, the issue was whether GST collected by a debtor but not yet remitted 

was subject to a statutory deemed trust under the Excise Tax Act, R.S.C. 1985, 

c. E-15 (the “ETA”) in favour of the Crown, and whether the deemed trust would 

prevail when a CCAA stay was lifted to permit the debtor to enter bankruptcy. 

The debtor had attempted reorganization under the CCAA, and the subject funds 

were held in the monitor’s trust account until it could be determined whether the 

reorganization would be successful. The ETA provided that the deemed trust 

operated despite any other enactment of Canada, except the BIA. Under the BIA, 
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the Crown priority was lost. As a preliminary issue, the court confronted the 

apparent inconsistency between two federal statutes: the ETA which only 

expressly recognized the BIA loss of priority and the CCAA, which was enacted 

before the ETA and provided that “notwithstanding any provision in federal or 

provincial legislation that has the effect of deeming property to be held in trust for 

Her Majesty, property of a debtor company shall not be [so] regarded”: s. 18.3(1). 

[93] Deschamps J., writing for the majority, resolved the statutory interpretation 

issue by concluding that the Crown’s deemed trust was lost under the CCAA in 

the same way that it was lost under the BIA. She refused to accept that the ETA 

trumped the provision of the CCAA purporting to nullify most deemed statutory 

trusts. At para. 47, she noted that “a strange asymmetry would arise if the 

interpretation giving the ETA priority over the CCAA urged by the Crown is 

adopted here: the Crown would retain priority over GST claims during CCAA 

proceedings but not in bankruptcy”. Although the effect was to “harmonize” the 

two regimes in their treatment of the Crown deemed trust, in fact, this was simply 

a question of statutory interpretation. Deschamps J. gave effect to the provisions 

of the CCAA and the BIA which treated Crown GST claims the same way. 

[94] Later in her reasons, Deschamps J. used the term “harmonization” to 

describe something else: the ability of the CCAA judge to partially lift the CCAA 

stay to allow the debtor’s entry into bankruptcy, without requiring the term sought 

by the Crown – the payment of the claimed deemed trust for GST. She 
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recognized that the CCAA judge’s order fostered a “harmonious transition 

between reorganization and liquidation” and that the court had discretion under 

the CCAA to “construct a bridge to liquidation under the BIA”: at paras. 77, 80. 

[95] The Landlord’s “harmonization” argument, advocating for the identical 

treatment of the disclaimer provisions, has no merit where Landlord claims are 

expressly treated differently in a BIA proposal, under the CCAA and in a 

bankruptcy. 

[96] In a proposal under the BIA, s. 65.2 provides for a commercial tenant to 

disclaim or resiliate14 a lease, subject to the landlord’s objection and the court’s 

determination whether the insolvent person would be able to make a viable 

proposal without the disclaimer or resiliation. Section 65.2 provides that the 

landlord has no claim for accelerated rent even if the lease provides for it. The 

landlord has an election as to the calculation of its claim: it may claim its actual 

losses or an amount prescribed by a formula. No provision is made for priority of 

the landlord’s claim. The disclaimer provisions also contemplate what happens 

where the proposal fails and the tenant becomes bankrupt, and also the reverse 

– where a tenant is bankrupt and then makes a proposal. 

[97] Unlike the BIA proposal provisions that deal specifically with commercial 

leases, the CCAA disclaimer provision, s. 32, applies to the disclaimer of all 

                                         
 
14

 “Resiliate” is a term used under Quebec’s civil law. The discussion in this paragraph leaves out 
references to resiliation, as only disclaimer is relevant in Ontario. 
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agreements, including leases. Again, the disclaimer is subject to objection of the 

other party and court order. Subsection 32(7) provides that, where an agreement 

is disclaimed or resiliated, a party who suffers a loss in relation to the disclaimer 

is considered to have a provable claim. 

[98] The fact that the BIA proposal provisions and the CCAA disclaimer 

provision specifically provide for a landlord’s claims for damages following 

“disclaimer” simply indicates that Parliament intentionally departed from the 

bankruptcy model for landlord claims in the context of a restructuring. 

[99] In sum, the fact that the three insolvency regimes all permit disclaimer but 

provide for different remedies represents a policy choice by Parliament. In such 

circumstances, there is no scope for applying the “harmonization” principle, or 

reading the different provisions as providing for the same remedy. Such an 

interpretation would render the legislator’s deliberate policy choice irrelevant. 

(2) Is the Landlord entitled to assert the balance of its claim for three 
months’ accelerated rent as an unsecured creditor in Curriculum’s 
bankruptcy? 

[100] The second issue on appeal is governed by s. 136(3) of the BIA. 

Subsection 136(3) provides that “[a] creditor whose rights are restricted by this 

section is entitled to rank as an unsecured creditor for any balance of claim due 

him.” 
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[101] The Landlord was entitled to a preferred claim for three months’ 

accelerated rent. However, the priority of its preferred claim was subject to higher 

ranking priorities and, under s. 136(1)(f), was limited to the realization from the 

property on the leased premises. As noted above, the Trustee realized only 

$24,571 from the sale of the property on the premises leased by Curriculum. In 

consequence, the Trustee allowed the Landlord’s preferred claim for $24,571, 

but disallowed the balance. 

[102] The Landlord is entitled to rank as an unsecured creditor for the unpaid 

balance of its preferred claim. This is the plain effect of s. 136(3) of the BIA. See 

also Re Gingras Automobile Ltée., [1962] S.C.R. 676, at p. 680, where Abbott J., 

writing for the court, held that the combined effect of the relevant provisions 

under the Bankruptcy Act, R.S.C. 1952, c. 14 is that a landlord is only entitled to 

rank as an unsecured creditor for any balance to which it may be entitled under 

provincial law. Under s. 38 of the CTA, a landlord is entitled to a preferred claim 

for three months’ accelerated rent. 

[103] The Trustee ought to have permitted the Landlord to claim the balance of 

its preferred claim for three months’ accelerated rent ($50,289.28) as an 

unsecured creditor. 

20
20

 O
N

C
A

 2
67

 (
C

an
LI

I)



 
 
 

Page: 50 
 
 

 

VII. DISPOSITION 

[104] For these reasons, I would allow the appeal, but only to the extent of 

permitting the Landlord to claim the balance of its preferred claim for three 

months’ accelerated rent as an unsecured creditor in Curriculum’s bankruptcy in 

the amount of $50,289.28. The Trustee did not seek costs and given the divided 

success, I would not award costs of the appeal. 

Released: April 27, 2020 (“A.H.”) 

“K. van Rensburg J.A.” 

“I agree. Alexandra Hoy A.C.J.O.” 

“I agree. L.B. Roberts J.A.” 
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�hejefX\\Uef]Ulf]\�flXm
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drrt||t�U�le�lZlXmUWfUX�\UgWi\fefX

drrt||t�tliU�hejefXWj

	KMcSFHK

�hejefX\\Uef]Ulf]\�flXmU


U�hejefX\\U�UkWfXlfhlfoUohejefX\\U�U��eXUgWfpXlXhXlfo

�WjXoeo\pU


U{gXlWfUWfUX�\UgWi\fefXU�U�le�lZlXmUWfUX�\UgWi\fefXU�U�hejefX\\

�h]o\pUef]UgWhjXpU


U�hjlp]lgXlWfU�U�hjlp]lgXlWfUWYUphñ\jlWjUgWhjXpU�U�hjlp]lgXlWfUWYUeññ\ZZeX\UgWhjX

�WjXoeo\pU�U{gXlWfUWfUX�\UgWi\fefXU�U�le�lZlXmUWfUX�\UgWi\fefXU�U�hejefX\\U�U�le�lZlXmUWYUohejefXWjU�U�hejefXWjUfWX

[elilfoU\�hlXe�Z\Ujlo�XUXWU�\Uj\Z\ep\]UYjW�UZle�lZlXmUWfU�eX\jleZUiejleXlWfUWYUX\j�pU�U�Wgh�\fXUgWfpXjh\]UgWfXjeUñjWY\j\fX\�

eoelfpXU�efut

Wes tlawNext ~NAIJA 
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�hejefX\\Uef]Ulf]\�flXmU�U�hejefX\\U�UkWfXlfhlfoUohejefX\\U�U��eXUgWfpXlXhXlfoU�U�hejefX\\Uñ\j�lXXlfoUiejleXlWfUWY

X\j�pU�U�hejefXWjUfWXU�eilfoU[eli\]U\�hlXe�Z\UWjUgW��WfUZe[Ujlo�XpUXWU�\Uj\Z\ep\]UYjW�UohejefX\\U[�\fU�WjXoeo\Uj\f\[\]

�U�\f\[eZUeoj\\�\fXUfWXUgWfpXlXhXlfoU\X\fplWfUWYUWjlolfeZUZWefUeoj\\�\fXt

�h]o\pUef]UgWhjXpU�U�hjlp]lgXlWfU�U�hjlp]lgXlWfUWYUphñ\jlWjUgWhjXpU�U�hjlp]lgXlWfUWYUeññ\ZZeX\UgWhjXU�U�WjXoeoWjU]\YehZXlfo

WfU�WjXoeo\Uef]U�efuUW�XelflfoUph��ejmU�h]o�\fXUeoelfpXU�WjXoeoWjUef]UohejefXWjpU�UkWhjXUWYU{ññ\eZU�eilfoU�hjlp]lgXlWf

XWUp\XUepl]\U�h]o�\fXUef]U]lp�lppUegXlWfUeoelfpXUohejefXWjU�UkWhjXUWYU{ññ\eZU�eilfoU�hjlp]lgXlWfUXWU�eu\UefmUWj]\jUWjU]\glplWf

X�eXUWho�XUXWU�ei\U�\\fU�e]\U�mUgWhjXUWjUXjl�hfeZUeññ\eZ\]UYjW�t

s�\Ueññ\ZZefXU�efuU�e]\UeUZWefUXWUX�\Uj\pñWf]\fXUohejefXWj�pUpñWhp\U[�lg�U[epUp\ghj\]U�mUeUYljpXU�WjXoeo\UWfUefUeñejX�\fX

�hlZ]lfotUs�\UohejefXWjU�eZWfoU[lX�UefWX�\j�~UohejefX\\]UX�\U�WjXoeo\~U[�lg�U[epUYWjUeUX�j\\
m\ejUX\j�U[lX�UefUlfX\j\pXUjeX\

WYU||t�Uñ\jUg\fXUñ\jUeffh�tUs�\UohejefXWjUplof\]UX�\UWjlolfeZU�WjXoeo\U]Wgh�\fXptUs�\UohejefXWjpUgWi\fefX\]UXWU�\U�Whf]

�mUeZZUgWf]lXlWfpUWYUX�\U�WjXoeo\~Uef]UXWUj\�elfUpWU�Whf]UfWX[lX�pXef]lfoUefU\X\fplWfUWYUXl�\UYWjUñem�\fXUWYUX�\UZWefUWj

efUlfgj\ep\UlfUX�\UlfX\j\pXUjeX\Ug�ejo\]UYWjUX�\UZWeftUs�\UgWi\fefXUñjWil]\]UX�eXUX�\UohejefXWjU[WhZ]Uepph�\UeZZUW�ZloeXlWfp

epUX�\UñjlfglñeZU]\�XWjt

�jlWjUXWUX�\U�WjXoeo\U�eXhjlfo~UX�\U�efuUeoj\\]UXWU\X\f]UX�\UXl�\UYWjUj\ñem�\fXUWYUX�\UZWefUYWjUefWX�\jUX�j\\Um\ejpUeXUefUlfX\j\pX

jeX\UWYU|�Uñ\jUg\fXUñ\jUeffh�tU{XUX�eXUXl�\~UX�\UohejefXWjU�e]Up\ñejeX\]UYjW�U�lpUpñWhp\~Uef]U�e]UfWUfWXlg\UWjUufW[Z\]o\UWY

X�\Uj\f\[eZtU�fZmUX�\UpñWhp\U\\ghX\]UX�\Uj\f\[eZUeoj\\�\fXUepU�WjXoeoWj~UeZX�Who�UX�\U]Wgh�\fXUñjWil]\]UYWjUX�\UplofeXhj\

WYUX�\UohejefXWjUepU[\ZZt

s�\U�WjXoeo\U[\fXUlfXWU]\YehZX~Uef]UX�\U�efuUgW��\fg\]UñjWg\\]lfopUXWUj\gWi\jUX�\U�WjXoeo\U]\�XtUrXUW�Xelf\]Uph��ejm

�h]o�\fXUeoelfpXU�WX�UX�\U�WjXoeoWjUef]UX�\UohejefXWjpUYWjUX�\UñjlfglñeZUW[lfoUhf]\jUX�\U�WjXoeo\~U[lX�UlfX\j\pXUeXU|�Uñ\jUg\fXt

s�\UohejefXWjUphgg\ppYhZZmUeññ\eZ\]tUs�\U�fXejlWUkWhjXUWYU{ññ\eZUp\XUepl]\UX�\U�h]o�\fX~Uef]U]lp�lpp\]UX�\UegXlWfUeoelfpXUX�\

j\pñWf]\fXUohejefXWjtUs�\U�efuUeññ\eZ\]tU{XUlpph\U[epU[�\X�\jUX�\UkWhjXUWYU{ññ\eZU�e]U\g\\]\]UlXpU�hjlp]lgXlWfUlfUeZZW[lfo

X�\Ueññ\eZ~Uef]U]lp�lpplfoUX�\UegXlWf~Uef]U[�\X�\jUX�\UohejefXWjU[epUj\Z\ep\]UYjW�U�lpUñjW�lp\UXWUñemUhf]\jUX�\UX\j�pUWYUX�\

�WjXoeo\Ueoj\\�\fXt

	KacT

s�\Ueññ\eZU[epU]lp�lpp\]t

�\jUkWjmU�tU��eU�Wj\pX~UnWñlfueUef]U�e�WjU��tUgWfghjjlfo�Us�\UñjlfglñZ\UX�eXUeUohejefXWjU[lZZU�\Uj\Z\ep\]UYjW�UZle�lZlXmUWfUe

ohejefX\\UlfUgljgh�pXefg\pU[�\j\UX�\Ugj\]lXWjUef]UX�\UñjlfglñeZU]\�XWjUeoj\\UXWUeU�eX\jleZUeZX\jeXlWfUWYUX�\UX\j�pUWYUX�\UgWfXjegX

WYU]\�XU[lX�WhXUX�\UgWfp\fXUWYUX�\UohejefXWjU�epU�\\fU\pXe�Zlp�\]UYWjUeUZWfoUXl�\tUs�\U�eplpUYWjUX�\UjhZ\UlpUX�eXUefmU�eX\jleZ

g�efo\UlfUX�\UñjlfglñeZUgWfXjegXU[lZZUj\phZXUlfUefUeZX\jeXlWfUWYUX�\Uphj\Xm�pUjlputU��lZ\UeUphj\XmUgefUgWfXjegXUWhXUWYUX�\UñjWX\gXlWf

ñjWil]\]U�mUX�\UgW��WfUZe[UWjU\�hlXmUXWUX�\UohejefXWj~Uphg�UgWfXjegXlfoUWhXU�hpXU�\UgZ\ejtU��\X�\jUeUphj\XmUj\�elfpUZle�Z\UlpUXW

�\U]\X\j�lf\]U�mUefUlfX\jñj\XeXlWfUWYUX�\UgWfXjegXU�\X[\\fUX�\UñejXl\p~UX�\UlfX\fXlWfUWYUX�\UñejXl\p~Uef]UeZZUWYUX�\Ugljgh�pXefg\p

phjjWhf]lfoUX�\UXjefpegXlWftUrYUX�\j\UlpUefmUe��lohlXmUlfUX�\UohejefX\\~UX�\U]Wgh�\fXUp�WhZ]U�\UgWfpXjh\]UlfUeggWj]efg\U[lX�

X�\UgWfXjeUñjWY\j\fX\�UjhZ\tU{pUeUYeiWhj\]Ugj\]lXWj~UeUphj\Xm�pUW�ZloeXlWfUp�WhZ]U�\UpXjlgXZmU\fYWjg\]tUs�\UohejefXWjUlfUX�lpUgep\

[epUfWXUeUgW�ñ\fpeX\]Uphj\Xm~Uef]UY\ZZU[lX�lfUX�\UgZeppUWYU�eggW��W]eXlWfUphj\Xl\pt�U{fmU]Wh�XUWjUe��lohlXmU[epUXWU�\UpXjlgXZm

lfX\jñj\X\]~Uef]Uj\pWZi\]UlfUYeiWhjUWYUX�\UohejefXWjt

s�\UohejefX\\UgWi\fefXU[epUXWU�\UlfX\jñj\X\]Uef]UgWfpl]\j\]U[lX�lfUX�\UgWfX\XUWYUX�\U\fXlj\UXjefpegXlWftUs�\Uj\f\[eZUWj

\X\fplWfUWYUXl�\UgZehp\U[\j\UfWXUe��lohWhptUs�\UgZehp\UgZ\ejZmUlf]lgeX\]UX�eXUX�\UohejefXWjU[epUfWXU�Whf]U�mUX�\Uj\f\[eZ

eoj\\�\fXtUrYUX�\UohejefXWjU[epUXWU�\UXj\eX\]UepUeUñjlfglñeZU]\�XWjUef]UfWXUepUeUohejefXWj~UX�\U�efu�pUYelZhj\UXWUfWXlYmU�l�UWY

X�\Uj\f\[eZUeoj\\�\fXUef]UX�\Uf\[UX\j�pUp\ji\]UXWUj\Z\ep\U�l�UYjW�U�lpUW�ZloeXlWfp~Uplfg\U�\U[epUfWXUeUñejXmUXWUX�\Uj\f\[eZ

eoj\\�\fXtUrfUefmU\i\fX~UX�\U\�hlXe�Z\UWjUgW��WfUZe[UjhZ\pUj\Zl\ilfoUeUphj\XmUYjW�UZle�lZlXmUej\UeññZlge�Z\U[�\j\UeUgWfXjegX

�epU�\\fU�eX\jleZZmUeZX\j\]U�mUX�\Ugj\]lXWjUef]UX�\UñjlfglñeZU]\�XWjU[lX�WhXUfWXlg\UXWUX�\Uphj\Xm~UlfUX�\Ue�p\fg\UWYUefU\ñj\pp

eoj\\�\fXUXWUX�\UgWfXjejmt

s�\Uj\f\[eZUeoj\\�\fXU[epUXWU�\UgWfpl]\j\]UefUlfX\ojeZUñejXUWYUX�\UXjefpegXlWftUs[WUepñ\gXpUWYUX�\Uj\f\[eZUeoj\\�\fXUZ\]UXW

X�\UgWfgZhplWfUX�eXUX�\UohejefXWjU[epUfWXU�Whf]tUs�\Uj\f\[eZUeoj\\�\fXU[epUeUpXef]ej]UYWj�UgWfXjegXUñj\ñej\]U�mUX�\U�efu~

ef]UlXUj\�hlj\]UX�\UplofeXhj\UWYUX�\UohejefXWjtUs�\UohejefXWjU[epU\ñ\gX\]UXWU\\ghX\UX�\U]Wgh�\fXUXWUgWfYlj�UfWXlg\UXWU�l�Uef]

�lpUegg\ñXefg\UWYUlX~U�hXU�\U]l]UfWXUplofUlXtU�hjX�\j�Wj\~UX�\Uj\f\[eZUeoj\\�\fXUñjWil]\]UX�eXUlXUgWfpXlXhX\]UeUf\[~UjeX�\jUX�ef

efU\X\fplWfUWYUX�\UYWj�\j~Ueoj\\�\fXtUs�\UWjlolfeZU]Wgh�\fXUpñ\glYlgeZZmU]lpXlfohlp�\]U�\X[\\fU\X\fplWfpUef]Uj\f\[eZptUs�\

e�p\fg\UWYUeUj\Y\j\fg\UXWUeUj\f\[eZUeoj\\�\fXUphoo\pX\]UX�eXUlXU�e]UfWUeññZlgeXlWfUYWjUeUj\f\[eZtUs�\UZefoheo\UlfUX�\UgWi\fefX

Wes tlawNext ~NAIJA 
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�Whf]UX�\UohejefXWjUXWUiejleXlWfpUlYUX�\U�WjXoeo\U[epU\X\f]\]�UlXU]l]UfWXU�lf]UX�\UohejefXWjUXWUeUj\f\[eZU[lX�WhXU�lpUgWfp\fXt

s�\UohejefXWjU[epUXWU�\Uj\Zl\i\]UYjW�UZle�lZlXmUhf]\jUX�\p\Ugljgh�pXefg\pt

�\jUregW�hgglU�tU�]lpp\fXlfo�U��WfX�l\jU�tUgWfghjjlfo�æUs�\U�fXejlWUkWhjXUWYU{ññ\eZU�e]U�hjlp]lgXlWfUXWU]lp�lppUX�\UegXlWfUep
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eXUñtU�}wt

�UUUUUUs�\U�eplpUYWjUX�\UjhZ\UlpUX�eXUefmU�eX\jleZUeZX\jeXlWfUWYUX�\UñjlfglñeZUgWfXjegXU[lZZUj\phZXUlfUeUg�efo\UWYUX�\UX\j�pUhñWfU[�lg�

X�\Uphj\XmU[epUXWU�\gW�\UZle�Z\~U[�lg�U[lZZ~UlfUXhjf~Uj\phZXUlfUeUg�efo\UlfUX�\Uphj\Xm�pUjlputUs�\UjeXlWfeZ\U[epUp\XUWhXUlfU+îìéðó]

ö�é6�óûóïëììU�wf]U\]tU|��}�U�mU�jWY\ppWjÛtU�tU�g�hlff\ppUlfUX�lpU[em~UeXUñtU��yæ

s�\UYWhf]eXlWfUWYUX�\UjhZ\UlfU\�hlXmUlpUg\jXelfZmUgWfplpX\fXU[lX�UXje]lXlWfeZUX�lfulfo~U�hXUlXUlpUeUYeljU�h\pXlWfU[�\X�\jUlX

lpUf\g\ppejmUXWUlfiWu\UX�\Uel]UWYU\�hlXmUeXUeZZUlfUWj]\jUXWUgWfgZh]\UX�eXUlfUeUgep\U[�\j\UX�\UñjlfglñeZUgWfXjegXUlpUiejl\]

�eX\jleZZmU[lX�WhXUX�\Uphj\Xm�pUgWfp\fX~UX�\Uphj\XmUlpUfWXUZle�Z\UYWjUefmUph�p\�h\fXU]\YehZXtU�pp\fXleZZm~UeUpñ\glYlgUWjU]lpgj\X\

ohejefX\\U�epUWññWp\]UXWUefUeZZUeggWhfXpUohejefX\\�UlpUefUhf]\jXeulfoU�mUX�\Uphj\XmUeoelfpXUX�\UjlpupUejlplfoUYjW�UeUñejXlghZej

gWfXjegXU[lX�UX�\UñjlfglñeZtUrYUX�eXUgWfXjegXUlpUiejl\]UpWUepUXWUg�efo\UX�\UfeXhj\UWjU\X\fXUWYUX�\UjlpupUejlplfoUhf]\jUlX~UX�\f

X�\U\YY\gXUWYUX�\UiejleXlWfUlpUfWXUpWU�hg�UXWUgefg\ZUX�\UZle�lZlXmUWYUX�\Uphj\XmUepUXWUj\�Wi\UX�\Ugj\]lXWjUYjW�UX�\UpgWñ\UWYUX�\

ñjWX\gXlWfUX�eXUX�\UohejefX\\UeYYWj]ptU��\fUpWUil\[\]~UX�\UYWhf]eXlWfUWYUX�\Uphj\Xm�pU]\Y\fg\Ueññ\ejpUlfUZe[UjeX�\jUX�ef

\�hlXmæUlXUlpUfWXUX�eXUX�\Uphj\XmUlpUfWUZWfo\jUZle�Z\UYWjUX�\UWjlolfeZUgWfXjegXUepUlXUlpUX�eXUX�\UWjlolfeZUgWfXjegXUYWjU[�lg�UX�\

phj\XmUepph�\]UZle�lZlXmU�epUg\ep\]UXWUeññZmtUrfUiejmlfoUX�\UñjlfglñeZUgWfXjegXU[lX�WhXUX�\UgWfp\fXUWYUX�\Uphj\Xm~UX�\Ugj\]lXWj

\��ejupUhñWfUeUYjWZlgUWYU�lpUW[f~Uef]UlYU�lpYWjXhf\UWgghjpUlXUWgghjpUeXUX�\UpWZ\UjlpuUWYUX�\Ugj\]lXWjtU{UZe[U�ep\]UeññjWeg�UXW

X�\U]\Y\fg\UlpUlfUg\jXelfUj\pñ\gXpUeXXjegXli\~U�\gehp\UlXU�Wi\pUX�\Uphj\Xm�pUjlo�XUWYU]\Y\fg\UlfUX�\Ugep\UWYU�eX\jleZUiejleXlWf

YjW�UX�\U]lpgj\XlWfejmUef]UX�\j\YWj\Uj\ZeXli\ZmUhfp\XXZ\]Uj\eZ�UWYU\�hlXmUlfXWUX�\U�Wj\Ue�pWZhX\Uef]Ug\jXelfUj\eZ�UWYUZe[tUrf

efmU\i\fX~UlXUlpUgZ\ejU�hlX\Ug\jXelfZmUlfU\�hlXmUef]U�hlX\UñjW�e�ZmUlfUZe[UepU[\ZZ~UX�eXUX�\U�eX\jleZUiejleXlWfUWYUX�\UñjlfglñeZ

gWfXjegXU[lX�WhXUX�\Uphj\Xm�pUgWfp\fXU�hfZ\ppUph�p\�h\fXZmUjeXlYl\]U�mUX�\Uphj\Xm�U[lZZUj\phZXUlfUX�\U]lpg�ejo\UWYUX�\Uphj\Xm

YjW�UZle�lZlXmUhf]\jUX�\UohejefX\\t

{f]UYhjX�\jUeXUñtU�y|~U�\U[jWX\æ

��\j\UX�\UjlpuUXWU[�lg�UX�\Uphj\XmUlpU\ñWp\]UlpUg�efo\]~UX�\UjeXlWfeZ\UYWjUX�\UgW�ñZ\X\Uj\Z\ep\UWYUX�\Uphj\XmUlpU\eplZm

\ñZelf\]tUsWUg�efo\UX�\UñjlfglñeZUgWfXjegXUlpUXWUg�efo\UX�\U�eplpUhñWfU[�lg�UX�\Uphj\XmUeoj\\]UXWU�\gW�\UZle�Z\tU{Uphj\Xm�p

Zle�lZlXmU\X\f]pUWfZmUXWUX�\UgWfXjegXU[�lg�U�\U�epUeoj\\]UXWUohejefX\\tUrYUX�\UX\j�pUWYUX�eXUgWfXjegXU�ef]UgWfp\�h\fXZm

X�\UX\j�pUWYUX�\Uphj\Xm�pUjlpu�Uej\Uiejl\]UX�\fUX�\Ugj\]lXWjUp�WhZ]UfWUZWfo\jU�\U\fXlXZ\]UXWU�WZ]UX�\Uphj\XmUXWU�lpUW�ZloeXlWf

hf]\jUX�\UohejefX\\tUsWUj\�hlj\UeUphj\XmUXWU�elfXelfUeUohejefX\\UlfUphg�UeUplXheXlWfU[WhZ]U�\UXWUeZZW[UX�\Ugj\]lXWjUef]UX�\

ñjlfglñeZUXWUl�ñWp\UeUohejefX\\UhñWfUX�\Uphj\XmUlfUj\pñ\gXUWYUeUf\[UXjefpegXlWftUnhg�UeUñW[\jUlfUX�\U�ef]pUWYUX�\UñjlfglñeZ

ef]Ugj\]lXWjU[WhZ]Ue�WhfXUXWUeUje]lgeZU]\ñejXhj\UYjW�UX�\UñjlfglñZ\pUWYUgWfp\fphpUef]UiWZhfXejmUepph�ñXlWfUWYU]hXmUX�eX

YWj�UX�\U�eplpUWYUX�\UZe[UWYUgWfXjegXt

P�KÎNL�HIF̀IMIW�MQMSHFQIHFI�FSHQM_HI_�HIF̀IH�KIVQFHK_HNFSIVQFONcKcI�YIH�KI�FRRFSI\Mb

yUUUUUU�\f\jeZZm~UlXUlpUWñ\fUXWUñejXl\pUXWU�eu\UX�\ljUW[fUejjefo\�\fXptUrXUYWZZW[pUX�eXUeUphj\XmUgefUgWfXjegXUWhXUWYUX�\UñjWX\gXlWf

ñjWil]\]UXWUeUohejefXWjU�mUX�\UgW��WfUZe[UWjU\�hlXmtUn\\UYWjU\e�ñZ\Uúó�ìûé�èéúóï éö�é!öïëûìó�~U�|�'x�UwUntkt�tU|xw~UeXUñt

Wes tlawNext ~NAIJA 



���������	��
������������������������������������������

������ !"#$%%&'(�)�*�+������� !"#$%%&'(�)�*,+�-����.�)�/0�010�*�2000

��345!678(�9�:83;"3'�1$<($!"�� ' = �>6;6($=�3!�6("�%6?$'"3!"�@$A?%<=6'7�6'=6B6=< %�?3<!(�=3?<;$'("C0�D%%�!678("�!$"$!B$=0 �

|x�tUs�\U�fXejlWUkWhjXUWYU{ññ\eZ~UgWjj\gXZmUlfU�mUil\[~Ue]]\]UX�eXUefmUgWfXjegXlfoUWhXUWYUX�\U\�hlXe�Z\UñjlfglñZ\U�hpXU�\UgZ\ejt

n\\Uøýûþëé�ýëôé�óíýëó�éðë÷èé�èéçó��U�|����~U||U�t�tU��]�U��wU�kt{t�~UeXUñtU��}t

�UUUUUUs�\UñjlfglñZ\U[epU\ñZelf\]U�mU�jWY\ppWjU�g�hlff\ppUlfU+îìéðó]éö�é6�óûóïëìì�éþ�íûó~UeXUñtU�y}UlfUX�\p\U[Wj]pæ

s�\j\Uej\Ug\jXelfUXmñ\pUWYUe�\f]�\fXUX�eXU�emU�\U�e]\UXWUX�\UX\j�pUWYUeUñjlfglñeZUgWfXjegXU�WjU]\ñejXhj\pUYjW�UX�\UX\j�p

WYUX�\UñjlfglñeZUgWfXjegX�UX�eXU[lZZUfWXU�ei\UX�\U\YY\gXUWYU]lpg�ejolfoUX�\Uphj\XmUhf]\jUX�eXUgWfXjegX~U\i\fUX�Who�UX�Wp\

g�efo\pU�emU�\UWYUeU�eX\jleZUfeXhj\tU�WjUlfpXefg\~U[�\j\UX�\Ug�efo\pUX�eXU�ei\U�\\fU�e]\UXWUX�\UñjlfglñeZUgWfXjegXU[\j\

pñ\glYlgeZZmUehX�Wjl̀\]U�mUX�\Uphj\XmUWjU[\j\UWX�\j[lp\U[lX�lfUX�\UgWfX\�ñZeXlWfUWYUX�\UgWfXjegX~UX�\Uphj\XmU[lZZUfWXU�\

]lpg�ejo\]tUnl�lZejZm~Ug�efo\pU[�lg�Uej\UehX�Wjl̀\]U[lX�lfUX�\UohejefX\\U[lZZUfWXUj\Zl\i\UX�\Uphj\XmUYjW�UZle�lZlXmt

rXUlpUeU�h\pXlWfUWYUlfX\jñj\XeXlWfU[�\X�\jUphg�Ug�efo\pUej\UehX�Wjl̀\]UWjUgWfX\�ñZeX\]t

s�\UehX�WjUe]]\]UeXUñtU�y�UX�\UYWZZW[lfoUpeo\Ue]ilg\UXWUZ\f]lfoUlfpXlXhXlWfpæ

êýïùìéëîìéùö�ûëþéîó�ìéëìï÷ì÷éëöé#ý�ìéóéïóûûö]éùöïþëû�ùëýöïéëöéíûö�ýþýöïþéýïéþëóï÷óû÷é�öûõé#�óûóïëììþé]îýùîéó�ëîöûýaì

þ�ùîéùîóï#ìþ�éýëé]ö��÷éüìéõöþëé�ï]ýþìé�öûéóéùûì÷ýëöûéëöéó#ûììéëöéùîóï#ìþé]ýëîö�ëé�ýûþëéöüëóýïýï#éëîìéùöïþìïëéö�éëîìéþ�ûìëô�

ì8ùìíëé]îìûìéëîìûìéýþéù�ìóûéó�ëîöûýaóëýöïUYWjU�l�UXWUegXUpWZ\ZmUhñWfU�lpUW[fUlflXleXli\tU��\j\UX�\Ugj\]lXWjUp\\upUXWUp�W[

X�eXUX�\UohejefX\\Ueoj\\�\fXUñjWil]\pUeU�Zefu\XUehX�Wjl̀eXlWfUXWU�eu\U�eX\jleZUeZX\jeXlWfpUXWUX�\UñjlfglñeZUgWfXjegX~Uëîì

]öû÷ýï#éõ�þëéüìé�ìûôéù�ìóûUX�eXUphg�UeUjlo�XU[epUlfX\f]\]tU���ñ�eplpUe]]\]t�

}UUUUUUs�\Ulpph\UepUXWU[�\X�\jUeUphj\XmUj\�elfpUZle�Z\U[lZZU�\U]\X\j�lf\]U�mUlfX\jñj\XlfoUX�\UgWfXjegXU�\X[\\fUX�\UñejXl\p

ef]U]\X\j�lflfoUX�\UlfX\fXlWfUWYUX�\UñejXl\pUepU]\�WfpXjeX\]U�mUX�\U[Wj]pUWYUX�\UgWfXjegXUef]UX�\U\i\fXpUef]Ugljgh�pXefg\p

phjjWhf]lfoUX�\UXjefpegXlWfUepUeU[�WZ\t

VQNS_NbaKGIF̀IcSHKQbQKHMHNFS

�UUUUUUrfU�efmUlYUfWXU�WpXUgep\pUWYUohejefX\\pUeUgWfXjegXUWYUe]�\plWfUlpUlfiWZi\]tUs�eXUlpUXWUpemUX�\U]Wgh�\fXUlpU]je[fU�mUX�\

Z\f]lfoUlfpXlXhXlWfUWfUeUpXef]ej]UYWj�tUs�\U�WjjW[\jUef]UX�\UohejefXWjU�ei\UZlXXZ\UWjUfWUñejXUlfUX�\Uf\oWXleXlWfUWYUX�\Ueoj\\�\fXt

s�\mU�ei\UfWUg�Wlg\U�hXUXWUgW�ñZmU[lX�UlXpUX\j�pUlYUX�\UZWefUlpUXWU�\UojefX\]tU�YX\fUX�\UohejefXWjpUej\UYe�lZmU�\��\jpU[lX�

Zl�lX\]UgW��\jgleZU\ñ\jl\fg\tU{pUeU�eXX\jUWYUeggW��W]eXlWfUYWjUeUYe�lZmU�\��\jUWjUYjl\f]UX�\mUplofUX�\UohejefX\\tU�efm

ohejefXWjpUej\UhfpWñ�lpXlgeX\]Uef]UihZf\je�Z\tUd\XUX�\UohejefX\\U\X\f]\]UepUeUYeiWhjU�emUj\phZXUlfUeUYlfefgleZUXjeo\]mUYWjUX�\

ohejefXWjtUrYUX�\Uph��lpplWfpUWYUX�\U�efuUej\Uegg\ñX\]~UlXU[lZZU�\efUlfU\YY\gXUX�eXUeUohejefXWj~U[lX�WhXUX�\U�\f\YlXUWYUfWXlg\UWj

efmUYhjX�\jUgWfpl]\jeXlWf~U[lZZU�\U�Whf]Ulf]\YlflX\ZmUXWUYhjX�\jU�WjXoeo\pUplof\]U�mUX�\U�WjXoeoWjUeXUiejmlfoUjeX\pUWYUlfX\j\pX

ef]UX\j�ptUs�\UohejefXWjUlpU[lX�WhXUefmUgWfXjWZUWi\jUX�\UplXheXlWftUs�\UñWplXlWfUe]WñX\]U�mUX�\U�efu~UlYUlXUlpUgWjj\gX~UgWhZ]Ulf

X�\UZWfoUjhfU�ei\Up\jlWhpUgWfp\�h\fg\ptU�hejefXWjp~UWfg\UX�\mU�\gW�\Ue[ej\UWYUX�\U\X\fXUWYUX�\ljUZle�lZlXm~U[lZZUlf\ilXe�Zm

]jWñUWhXUWYUX�\UñlgXhj\U[lX�UX�\Uj\phZXUX�eXU�efmUpl�ñZ\Uef]UpXjelo�XYWj[ej]UZWefpU[lZZUfWXUñjWg\\]Uplfg\UX�\mUgWhZ]UfWXU�\

p\ghj\]U�mUohejefXWjpt

'UUUUUUrfU�mUil\[~UlXUlpU\�lf\fXZmUYeljUX�eXUlYUX�\j\UlpUefmUe��lohlXmUlfUX�\UX\j�pUhp\]UlfUX�\UohejefX\\~UX�\U[Wj]pUWYUX�\U]Wgh�\fXp

p�WhZ]U�\UgWfpXjh\]UeoelfpXUX�\UñejXmU[�lg�U]j\[UlX~U�mUeññZmlfoUX�\Uùöïëûóéíûö�ìûìïëìõUjhZ\tUs�lpUlpUeUp\fpl�Z\Uef]UpeXlpYegXWjm

[emUWYUeññjWeg�lfoUX�\UplXheXlWfUplfg\UX�\UZ\f]lfoUlfpXlXhXlWfpUX�eXUfWj�eZZmU]jeYXUX�\p\Ueoj\\�\fXpUgefUj\e]lZmUe�\f]UX�\lj

]Wgh�\fXpUXWU\fphj\UX�eXUX�\mUej\UYj\\UYjW�Ue��lohlXmtUs�\UñjlfglñZ\UlpUphññWjX\]U�mUege]\�lgU[jlX\jpt

�UUUUUU�tU�tU�tU�jl]�ef~UlfU�lpUX\XU+îìéðó]éö�é�öïëûóùëéýïé�óïó÷óU��j]U\]tU|��y�~UeXUññtUy�x
�|~UñhXpUX�\UñWplXlWfUlfUX�lpU[emæ

s�\Uùöïëûóéíûö�ìûìïëìõUjhZ\UlpUWYUoj\eXUl�ñWjXefg\~U\pñ\gleZZmU[�\j\UX�\UgZehp\U�\lfoUgWfpXjh\]Ugj\eX\pUefU\\�ñXlWf~

\gZhplWfUWjUZl�lXeXlWfUWYUZle�lZlXmt

tUtUtUtUt

��\j\UX�\UgWfXjegXUlpUe��lohWhp~UX�\UeññZlgeXlWfUWYUX�\Uùöïëûóéíûö�ìûìïëìõUjhZ\U\fphj\pUX�eXUX�\U�\eflfoUZ\epXUYeiWhje�Z\

XWUX�\UehX�WjUWYUX�\U]Wgh�\fXUñj\ielZpt

�jWY\ppWjU�g�hlff\pp~UlfU�lpU[WjuU+îìéðó]éö�é6�óûóïëìì�éþ�íûó~UeXUññtU}|w
|�U\ñZelfpUX�\UeññZlgeXlWfUWYUX�\UjhZ\UepUYWZZW[pæ

Wes tlawNext ~NAIJA 
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tUtUtUtUt

X�\Uùöïëûóéíûö�ìûìïë�õUjhZ\UWYUgWfpXjhgXlWfU�hf]\jU[�lg�UX�\UñjWilplWfpUWYUefUeoj\\�\fXUX�eXU[\j\Ulfp\jX\]U�mUeUñejXm

YWjU�lpUW[fUñjWX\gXlWfUej\Uph��\gX\]UXWUeUpXjlgXUlfX\jñj\XeXlWf�UñjWil]\pUWf\U�\X�W]UX�jWho�U[�lg�UX�\UgWhjXpUgefUj\pXjlgX

X�\UpgWñ\UWYU\Xj\�\ZmU�jWe]UñjWilplWfpU[�lg�UñhjñWjXUXWU\Zl�lfeX\UX�\Ujlo�XpUWYUX�\Uphj\XmtUs�\U�hpXlYlgeXlWfUYWjUolilfo

phg�UñjWilplWfpUeUfejjW[UgWfpXjhgXlWfUlpUgZ\ejæUlXUlpUWf\UX�lfoUXWUpemUX�eXUeUñejXmU�em~UlYU�\UpWUg�WWp\p~Ueoj\\UXWUepph�\

efU\g\ppli\U�hj]\f~Uef]UXWU[eli\UX�\Ujlo�XpU[�lg�UX�\UZe[Uo\f\jeZZmUj\gWofl̀\pUepU\lpXlfoUYWjU�lpUñjWX\gXlWftUrXUlpU�hlX\

efWX�\jUX�lfoUXWUepph�\UX�eXUñejXl\pUf\g\ppejlZmUlfX\f]UXWU\fX\jUlfXWUphg�UW�ZloeXlWfptUs�\U�Wj\UfeXhjeZUepph�ñXlWfUlpUX�\

\egXUWññWplX\tU��\j\UX�\UohejefX\\U[epU]jeYX\]U�mUX�\Ugj\]lXWj~Uef]UX�\j\UlpUefmUe��lohlXmUWjUl�ñj\glplWfUlfUX�\UX\j�pUWY

eUñjWilplWfU[�lg�UñhjñWjXpUXWUZl�lXUX�\Ujlo�XpUWYUeUphj\Xm~UlXUlpUWfZmUYeljUX�eXUX�\Ue��lohlXmU�\Uj\pWZi\]UeoelfpXUX�\UñejXmU[�W

ñj\ñej\]UX�\U]Wgh�\fXtUrYUX�\Ugj\]lXWjU[lp�\pUXWUXeu\Ue[emUeUjlo�XU�\ZWfolfoUXWUX�\Uphj\Xm~U�\Up�WhZ]Uhp\UgZ\ejUZefoheo\

lfUX�\U]Wgh�\fXt

�g�hlff\ppUYhjX�\jU\ñZelfpUX�\UñjlfglñZ\Uef]UlXpU�hpXlYlgeXlWfUlfUX�\p\U[Wj]pUeXUñtUwyyæ

��\j\UlXUlpUX�\Ugj\]lXWjU[�WU]jeYX\]UX�\UX\j�pUWYUX�\UgWfXjegX~UgWfplpX\fg\UWYUñjlfglñZ\U[WhZ]UgeZZUYWjUX�\UohejefX\\UXWU�\

gWfpXjh\]UfejjW[ZmUef]UX�hpUlfU\YY\gXUeoelfpXUX�\Ugj\]lXWjtUrXUlpUph��lXX\]UX�eXUX�\UgWjj\gXUjhZ\UlpUX�eXU[�\j\UX�\j\UlpUWfZm

Wf\Uj\epWfe�Z\UlfX\jñj\XeXlWfUX�eXUX�\U[Wj]pUhp\]UlfUeUohejefX\\UgefU�\ej~UX�\UohejefX\\Up�WhZ]U�\Uoli\fUX�eXUlfX\jñj\XeXlWft

rfUphg�UeUgep\~UX�\Uùöïëûóéíûö�ìûìïë�õUjhZ\U[WhZ]UfWXUgW�\UlfXWUñZemtU��\j\~U�W[\i\j~UX�\Ueoj\\�\fXUlpUe��lohWhpUlf

X�\Up\fp\UX�eXUX�\j\Uej\UX[WUWjU�Wj\UlfX\jñj\XeXlWfpUX�eXU�lo�XUj\epWfe�ZmU�\Uoli\fUXWUlXpUX\j�p~UX�\UohejefX\\Up�WhZ]U�\

gWfpXjh\]UeoelfpXUX�\UñejXmU[�WUñj\ñej\]UlXUWjUñjWñWp\]UlXpUe]WñXlWf~U[�\X�\jUX�eXU�\UX�\Ugj\]lXWjUWjUX�\Uphj\Xmt

|xUUUUUU{pU[\ZZ~UX�lpUkWhjXU�epUpXeX\]UX�eXUX�\Uphj\XmUlpUeUYeiWhj\]Ugj\]lXWjUlfUX�\U\m\pUWYUX�\UZe[U[�Wp\UW�ZloeXlWfUp�WhZ]U�\UpXjlgXZm

\e�lf\]Uef]UpXjlgXZmU\fYWjg\]tUs�lpUeññ\ejpUYjW�UX�\Uj\epWfpUWYU�eilpU�tUlfUçö��óï÷*�óïó÷óé!öûë#ó#ìé�öèé�èéç�ëùîýï#þ~

�|��}�Untkt�tU|}�~UeXUñtU|�wæ

{Uphj\XmU�epUeZ[empU�\\fUeUYeiWhj\]Ugj\]lXWjUlfUX�\U\m\pUWYUX�\UZe[tU�lpUW�ZloeXlWfUlpUpXjlgXZmU\e�lf\]Uef]UpXjlgXZmU\fYWjg\]t

�\UoW\pUWfUXWUpemæ

�rXU�hpXUeZ[empU�\Uj\gWZZ\gX\]~�Upel]U�Wj]U�\pX�hjmUlfUú�ìþëé�èéúûö]ïU�|'}w�~UyU�\U�t�tU.U�tU�}�~UeXU��}~

lfU[�eXU�eff\jUeUphj\XmUlpU�Whf]tUdWhU�lf]U�l�UXWUX�\UZ\XX\jUWYU�lpU\foeo\�\fXtUz\mWf]UX�\UñjWñ\jUlfX\jñj\XeXlWfUWYUX�eX

\foeo\�\fXUmWhU�ei\UfWU�WZ]UhñWfU�l�tU�\Uj\g\li\pUfWU�\f\YlXUef]UfWUgWfpl]\jeXlWftU�\UlpU�Whf]~UX�\j\YWj\~U�\j\Zm

eggWj]lfoUXWUX�\UñjWñ\jU�\eflfoUef]U\YY\gXUWYUX�\U[jlXX\fU\foeo\�\fXUX�eXU�\U�epU\fX\j\]UlfXWtUrYUX�eXU[jlXX\fU\foeo\�\fX

�\UeZX\j\]UlfUeUplfoZ\UZlf\~UfWU�eXX\jU[�\X�\jUlXU�\UeZX\j\]UYWjU�lpU�\f\YlX~UfWU�eXX\jU[�\X�\jUX�\UeZX\jeXlWfU�\UlffWg\fXZm

�e]\~U�\U�epUeUjlo�XUXWUpem~U�s�\UgWfXjegXUlpUfWUZWfo\jUX�eXUYWjU[�lg�UrU\foeo\]UXWU�\Uphj\Xm�UmWhU�ei\UñhXUefU\f]UXWUX�\

gWfXjegXUX�eXUrUohejefX\\]~Uef]U�mUW�ZloeXlWf~UX�\j\YWj\~UlpUeXUefU\f]t�

{ñejXUYjW�UefmU\ñj\ppUpXlñhZeXlWfUXWUX�\UgWfXjejm~U[�\j\UX�\Ug�efo\UlpUlfUj\pñ\gXUWYUeU�eXX\jUX�eXUgeffWXU�ñZelfZmU�\Up\\f

[lX�WhXUlf�hljmUXWU�\Uhfph�pXefXleZUWjUf\g\ppejlZmU�\f\YlgleZUXWUX�\Uphj\Xm~�

tUtUtUtUt

X�\Uphj\Xm~UlYU�\U�epUfWXUgWfp\fX\]UXWUj\�elfUZle�Z\UfWX[lX�pXef]lfoUX�\UeZX\jeXlWf~U[lZZU�\U]lpg�ejo\]U[�\X�\jU�\UlpUlfUYegX

ñj\�h]lg\]UWjUfWXt

s�Wp\UgW��\fXpUej\UepUXjh\UXW]emUepUX�\mU[\j\UeXUX�\UXl�\UX�\mU[\j\U[jlXX\ft

||UUUUUUs�\Ueññ\ZZefXUgWfX\f]pUX�eXUX�lpUñjlfglñZ\UWYUlfX\jñj\XeXlWfU�epU�\\fUe�ef]Wf\]Uef]UYWjUX�eXUñjWñWplXlWfUj\Zl\pUhñWfUX�\

j\epWfpUWYUX�lpUkWhjXUlfUúó�ìû�éþ�íûótUrUgeffWXUeoj\\U[lX�UX�lpUph��lpplWftUs�\Ulpph\UlfUX�eXUgep\U[epU[�\X�\jUeUñejXlghZejUgZehp\

[lX�lfUX�\UohejefX\\U[epUefU\\�ñXlWfUgZehp\Uef]UX�hpUph��\gXUXWUX�\Upñ\gleZUjhZ\pUWYUgWfpXjhgXlWfUeññZmlfoUXWUX�Wp\UgZehp\pt

rXU[epU�\Z]UX�eXUX�\UgZehp\UlfU�h\pXlWfU[epUfWX~UlfUYegX~UefU\\�ñXlWfUgZehp\tUs�\Uo\f\jeZU�h\pXlWfUepUXWU[�\X�\jUX�\UpgWñ\UWY

phj\XmUW�ZloeXlWfpUp�WhZ]U�\UgWfpXjh\]UpXjlgXZmU[epUfWXU\ñZlglXZmUe]]j\pp\]U�mUX�\UkWhjXtUrXUlpUeZpWUploflYlgefXUX�eXUX�\U{Z�\jXe

Wes tlawNext ~NAIJA 
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kWhjXUWYU{ññ\eZUlfU%�üìûëóé&ííöûë�ïýëôé�öèé�èêùîýïïö�û~U�|��|�UwU�t�t�tU}wy~UYWhf]UX�eXUX�\UgZehp\UX�\mU[\j\UgWfpl]\jlfo

[epUefeZWoWhpUXWUX�eXUlfUlpph\UlfUúó�ìûtUVWf\X�\Z\ppUX�\mU]\X\j�lf\]~UgWjj\gXZmUlfU�mUil\[~UX�eXUlXUp�WhZ]U�\UlfX\jñj\X\]Ulf

eggWj]efg\U[lX�UX�\Uo\f\jeZUjhZ\pUWYUgWfpXjhgXlWftUs�Wp\UjhZ\pUp�WhZ]~UlfU�mUil\[~UlfgZh]\UX�\Uùöïëûóéíûö�ìûìïëìõUjhZ\Uef]UX�hp

[lZZU�\Uo\f\jeZZmUeññZlge�Z\UXWUohejefX\\UWjUphj\XmUgZehp\pt

|wUUUUUUs�\UñWplXlWfUp\XUWhXUlfUçö��óï÷*�óïó÷óé!öûë#ó#ìé�öè~Uþ�íûó~U[epUgWfYlj�\]UlfU�öîïþ*!óï�ý��ìé�óïó÷óé)ïùèé�èé�öîï

�óû�öéðë÷è~U�|�'��U|Untkt�tU�|�tU{XUñtU�w|UWYUX�eXUgep\~UlXU[epUpel]UX�eXU�eggW��W]eXlWfUphj\Xl\p�Uej\UX�Wp\U[�WU\fX\j\]UlfXWUX�\

ohejefX\\U�lfUX�\U\ñ\gXeXlWfUWYUZlXXZ\UWjUfWUj\�hf\jeXlWfUef]UYWjUX�\UñhjñWp\UWYUeggW��W]eXlfoUWX�\jpUWjUWYUepplpXlfoUWX�\jpUlf

X�\UeggW�ñZlp��\fXUWYUX�\ljUñZefpt�Us�\UñjWX\gXlWfUWYY\j\]UXWUX�lpUgZeppUWYUohejefXWjpU[epU\ñZelf\]UeZpWUeXUñtU�w|æ

rfUj\pñ\gXUWYUX�\�~UX�\UZe[U�epU�\\fUepXhX\UXWUñjWX\gXUX�\�U�mUpXjlgXZmUgWfpXjhlfoUX�\ljUW�ZloeXlWfpUef]UZl�lXlfoUX�\�UXW

X�\Uñj\glp\UX\j�pUWYUX�\UgWfXjegXUWYUphj\Xmt

|�UUUUUUs�\p\Uphj\Xl\pU[\j\UgWfXjepX\]U[lX�U�gW�ñ\fpeX\]Uphj\Xl\p�U[�Wp\U�hplf\ppUgWfplpXpUWYUohejefX\\lfoUñ\jYWj�efg\Uef]

ñem�\fXUlfUj\XhjfUYWjUeUñj\�lh�tU�lX�Uj\pñ\gXUXWUX�lpUZeXX\jUgZeppUWYUphj\Xl\pUlXU[epU�\Z]UeXUñtU�wyæ

lfUX�\Ugep\UWYUX�\UgW�ñ\fpeX\]Uphj\XmUlXUgeffWXU�\U\i\jmUiejleXlWfUlfUX�\UohejefX\\]UgWfXjegX~U�W[\i\jU�lfWj~UWjU\i\jmUYelZhj\

WYUeUgZel�efXUXWU�\\XUX�\UgWf]lXlWfpUl�ñWp\]U�mUX�\U�Wf]~U�W[\i\jUXjlileZ~U[�lg�U[lZZU\fe�Z\UX�\Uphj\XmUXWU\pgeñ\UZle�lZlXmt

{ZX�Who�UX�\Uñjl�ejmUlpph\UlfUX�\Ugep\U[epUX�\U]lpXlfgXlWfU�\X[\\fUeggW��W]eXlWfUphj\Xl\pUef]UX�Wp\U[�WUj\g\li\

gW�ñ\fpeXlWf~UX�\p\U[Wj]pUfWf\X�\Z\ppUj\ñj\p\fXUX�\UgWfpl]\j\]UWñlflWfUWYUX�\UkWhjXtUrfU�mUil\[~UX�\mUej\UgWjj\gXt

|yUUUUUUrU[WhZ]UfWX\UlfUñepplfoUX�eXUX�\UohejefXWjUlfUX�lpUgep\UgW�\pU[lX�lfUX�\UgZeppUWYUeggW��W]eXlWfUphj\Xl\pt

|�UUUUUUrXUYWZZW[pUX�eXUlYUX�\j\UlpUeU]Wh�XUWjUe��lohlXmUepUXWUX�\UgWfpXjhgXlWfUWjU�\eflfoUWYUX�\UgZehp\pU�lf]lfoUX�\UohejefXWjUlf

X�lpUgep\~UX�\mU�hpXU�\UpXjlgXZmUlfX\jñj\X\]Uef]Uj\pWZi\]UlfUYeiWhjUWYUX�\UohejefXWjtU�hjX�\j~UepUeUj\phZXUWYUX�\UYeiWhj\]UñWplXlWf

WYUohejefXWjp~UX�\UgZehp\pU�lf]lfoUX�\�U�hpXU�\UpXjlgXZmUgWfpXjh\]t

|}UUUUUU�lfeZZm~U[�\fUX�\UohejefX\\UgZehp\UlpUlfX\jñj\X\]~UlXU�hpXU�\UgWfpl]\j\]UlfUX�\UgWfX\XUWYUX�\U\fXlj\UXjefpegXlWftUs�lpUYZW[p

ZWolgeZZmUYjW�UX�\U�efu�pUñWplXlWfUX�eXUX�\Uj\f\[eZUeoj\\�\fXU[epUefUlfX\ojeZUñejXUWYUX�\UWjlolfeZUgWfXjegXUWYUohejefX\\tUs�lp

ñWplXlWfUrU�\Zl\i\UlpUgWjj\gXtUrXUYWZZW[pUX�eXUYeljf\ppU]\�ef]pUX�eXUX�\U\fXlj\UXjefpegXlWfU�\UgWfpl]\j\]Uef]UX�lpU�hpXUlfgZh]\UX�\

X\j�pUef]Uejjefo\�\fXpUYWjUX�\Uj\f\[eZUeoj\\�\fXt

�bbaN_MHNFSIF̀IH�KIVQNS_NbaKGIF̀IcSHKQbQKHMHNFSIHFIH�KIW�MQMSHKKIMScÎKSKbMaI�LQKKRKSHIVQKGKSHKcINSIH�NGI�MGK

|�UUUUUUrXU�emU�\U�\ZñYhZUXWUp\XUWhXUWfg\UeoelfUgZehp\pU�yUef]U�UWYUX�\UWjlolfeZUohejefX\\Ueoj\\�\fXUef]Uj\geZZUX�eXUX�\Uj\f\[eZ

eoj\\�\fXUgeZZ\]UYWjUX�\UplofeXhj\UWYUX�\UohejefXWjt

?gHhKJCijkClhHAHQLJJCHQmCnQmJoQPLB

rsUrnU{Uk�V�rsr�VUWYUX�\U�eulfoUWYUX�\UZWefUp\ghj\]U�mUX�\U[lX�lfU�WjXoeo\UX�eXUX�\UgWi\fefXpUp\XUYWjX�U�\j\lfUp�WhZ]

�\U\fX\j\]UlfXWU�mUhp~UX�\U�hejefXWjp~Ufe�\ZmU�W�fU�Wp\ñ�UkWfZlfUef]UkWfZlfU�folf\\jlfoU.U�ZefflfoU�X]tUef]UfW[U[\

X�\Upel]U�hejefXWjp~Uef]U\eg�UWYUhp~UWfU�\�eZYUWYUWhjp\Zi\p~UWhjUj\pñ\gXli\U�\ljp~U\\ghXWjp~Ue]�lflpXjeXWjpUef]Uepplofp~

lfUgWfpl]\jeXlWfUWYUX�\U�eulfoUWYUX�\Upel]UZWefU�mUX�\U�WjXoeo\\~U]WU�\j\�mU�WlfXZmUef]Up\i\jeZZmUgWi\fefX~UñjW�lp\Uef]

eoj\\UepUñjlfglñeZU]\�XWjpUef]UfWXUepUphj\Xl\p~UX�eXU[\Uef]U\eg�UWYUhpUp�eZZUef]U[lZZU[\ZZUef]UXjhZmUñemUWjUgehp\UXWU�\Uñel]

XWUX�\U�WjXoeo\\~UX�\UñjlfglñeZUph�Uef]UeZZUWX�\jU�Wf\mpU�\j\�mUp\ghj\]~UXWo\X�\jU[lX�UlfX\j\pXUhñWfUX�\Upe�\UWfUX�\U]emp

ef]UXl�\pUef]UlfUX�\U�eff\jUp\XUYWjX�UlfUX�lpU�WjXoeo\~Uef]U[lZZUlfUeZZU�eXX\jpUñ\jXelflfoUXWUX�lpU�WjXoeo\U[\ZZUef]UXjhZmU]W~

W�p\ji\~UYhZYlZUef]Uu\\ñUeZZUef]UplfohZejUX�\UgWi\fefXp~UñjWilpWp~UgWf]lXlWfp~Ueoj\\�\fXpUef]UpXlñhZeXlWfpUgWfXelf\]UlfUX�lp

�WjXoeo\~Uef]U]WU�\j\�mUeoj\\UXWUeZZUX�\UgWi\fefXp~UñjWilpWp~UgWf]lXlWfp~Ueoj\\�\fXpUef]UpXlñhZeXlWfpU�mUX�lpU�WjXoeo\

�e]\U�lf]lfoUhñWfUX�\U�WjXoeoWj�Uef]U]WUYhjX�\jUeoj\\UX�eXUX�lpUgWi\fefXUp�eZZU�lf]Uhp~Uef]U\eg�UWYUhpUfWX[lX�pXef]lfo

X�\UolilfoUWYUXl�\UYWjUñem�\fXUWYUX�lpU�WjXoeo\UWjUX�\UiejmlfoUWYUX�\UX\j�pUWYUñem�\fXU�\j\WYUWjUX�\UjeX\UWYUlfX\j\pXU�\j\Wf

WjUX�\UolilfoUWYUeUj\Z\ep\UWjUñejXleZUj\Z\ep\UWjUgWi\fefXUfWXUXWUph\UXWUefmUWYUhp�Uef]U[\Uef]U\eg�UWYUhpUeoj\\UX�eXUX�\

�WjXoeo\\U�emU[eli\U�j\eg�\pUef]Uegg\ñXUWX�\jUgWi\fefXp~Uphj\Xl\pUWjUp\ghjlXl\pU[lX�WhXUfWXlg\UXWUhpUWjUefmUWYUhpUef]

Wes tlawNext ~NAIJA 
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[lX�WhXUj\Zl\ilfoUhpUYjW�UWhjUZle�lZlXmU�\j\hf]\j~U[�lg�Up�eZZU�\UeUgWfXlfhWhpUZle�lZlXmUef]Up�eZZUph�plpXUhfXlZUñem�\fXUlf

YhZZUWYUX�\UñjlfglñeZUph�Uef]UeZZUWX�\jU�Wf\mpU�\j\�mUp\ghj\]t

?gHhKJCpkCqJQJrHgC@ACstLJQKP@QC@uCvPoJ

���dr���UX�eXUfWU\X\fplWfUWYUXl�\Uoli\fU�mUX�\U�WjXoeo\\UXWUX�\U�WjXoeoWj~UWjUefmWf\UgZel�lfoUhf]\jUlX~UWjUefmUWX�\j

]\eZlfoU�mUX�\U�WjXoeo\\U[lX�UX�\UW[f\jUWYUX�\U\�hlXmUWYUj\]\�ñXlWfUWYUpel]UZef]p~Up�eZZUlfUefmU[emUeYY\gXUWjUñj\�h]lg\UX�\

jlo�XpUWYUX�\U�WjXoeo\\UeoelfpXUX�\U�WjXoeoWjUWjUefmUWX�\jUñ\jpWfUZle�Z\UYWjUX�\Uñem�\fXUWYUX�\U�Wfl\pU�\j\�mUp\ghj\]~

ef]UX�eXUX�lpU�WjXoeo\U�emU�\Uj\f\[\]U�mUefUeoj\\�\fXUlfU[jlXlfoUYWjUefmUX\j�U[lX�UWjU[lX�WhXUefUlfgj\ep\]UjeX\UWY

lfX\j\pX~UWjUe�\f]\]UYjW�UXl�\UXWUXl�\UepUXWUefmUWYUlXpUX\j�pUlfgZh]lfoU[lX�WhXUZl�lXeXlWfUlfgj\eplfoUX�\UlfX\j\pXUjeX\UWj

ñjlfglñeZUe�WhfXUfWX[lX�pXef]lfoUX�eXUX�\j\U�emU�\Uph�p\�h\fXU\fgh��jefg\ptU{f]UlXUp�eZZUfWXU�\Uf\g\ppejmUXWUj\olpX\j

efmUphg�Ueoj\\�\fXUlfUWj]\jUXWUj\XelfUX�\UñjlWjlXmUWYUX�lpU�WjXoeo\UpWUeZX\j\]UWi\jUefmUlfpXjh�\fXU]\Zli\j\]UWjUj\olpX\j\]

ph�p\�h\fXUXWUX�lpU�WjXoeo\t

|'UUUUUUkWhfp\ZUYWjUX�\Ueññ\ZZefXUgWfX\f]\]UX�eXUX�\j\U[epUfWUe��lohlXmUlfUX�\p\UgZehp\pUef]UX�eXUX�\mU�e]\UlXUgZ\ejUX�eXUX�\

j\pñWf]\fX�pUW�ZloeXlWfpUepUohejefXWjUgWfXlfh\]UlfUpñlX\UWYUX�\Uj\f\[eZUeoj\\�\fXtUkWhfp\ZUYWjUX�\Uj\pñWf]\fXUge�\UXWU\egXZm

X�\UWññWplX\UgWfgZhplWftU�\Uph��lXX\]UX�eXUWfUX�\UñZelfU�\eflfoUWYUX�\UgZehp\p~UX�\UohejefXWjU[epUfWXU�Whf]tU{UpW�\[�eX

gmflgeZUW�p\ji\jU�lo�XUgWfgZh]\UX�eXUlXUp�WhZ]UfWXU�\Uhf\ñ\gX\]UX�eXUgWhfp\ZUYWjUX�\UWññWplfoUñejXl\pU[WhZ]UXeu\UX�\p\UñWplXlWfpt

�W[\i\j~UX�\Upe�\UgWfgZhplWfUgeffWXUñWppl�ZmU�\Uj\eg�\]U[lX�Uj\oej]UXWUX�\U�h]o\pU[�WU�ei\UgWfpl]\j\]UX�\p\UgZehp\ptUs�\

XjleZU�h]o\Uef]UX�\U�lfWjlXmUlfUX�\UkWhjXUWYU{ññ\eZUge�\UXWUX�\Upe�\UgWfgZhplWfUepUX�\Ueññ\ZZefXtUs�\U�e�WjlXmUlfUX�\UkWhjXUWY

{ññ\eZUge�\UXWUX�\UWññWplX\UgWfgZhplWftUs�eXUpulZZ\]Uef]U\ñ\jl\fg\]U�h]o\pUgWhZ]UgW�\UXWUWññWplX\UgWfgZhplWfpU[lX�Uj\oej]UXW

X�\UgZehp\pU�lo�XU[\ZZUZ\e]UWf\UXWUphpñ\gXUX�eXUX�\U�\eflfoUWYUX�\UgZehp\pUlpUhfgZ\ej�UlfUeU[Wj]~UX�\mUej\Ue��lohWhptU�YUgWhjp\~

lYUX�eXU�\UX�\Ugep\~UX�\Uùöïëûóéíûö�ìûìïëìõUjhZ\Up�WhZ]U�\UeññZl\]tU�W[\i\j~UYWjUX�\Uj\epWfpUp\XUWhXUe�Wi\~U�mUil\[UlpUX�eXUX�\

gZehp\pUhfe��lohWhpZmUlf]lgeX\UX�eXUX�\Uj\pñWf]\fXU[epUfWXU�Whf]U�mUX�\Uj\f\[eZUeoj\\�\fXtUrYUrUe�UlfU\jjWjUef]UlYUX�\Uùöïëûó

íûö�ìûìïëìõUjhZ\U[\j\UeññZl\]UlXU[WhZ]UpXj\foX�\fUef]UphññWjXU�mUgWfgZhplWfUepUXWUX�\UlfX\jñj\XeXlWfUWYUX�\UgZehp\pt

vwJCsuuJxLC@uCLwJCyzAPQxPOHgC{J|L@AC}|gP~HLP@QyCNJLC}hLCPQC?gHhKJCij

|�UUUUUUrfU�óïó÷ýóïé)õíìûýó�éúóï éö�é�öõõìûùìé�èé�óëì�U�|��x�~U�wU�t�tU�w]�U|x�U��tkt�~UeXUñtU||�~UlXU[epU�\Z]UX�eXUeUñjlfglñeZ

]\�XWjUgZehp\UgWfi\jXpUeUohejefXWjUlfXWUeUYhZZ
YZ\]o\]UñjlfglñeZU]\�XWjtUrUeoj\\U[lX�UX�lpUgWfgZhplWftUrYUX�\UohejefXWjUlpUXWU�\

Xj\eX\]UepUeUñjlfglñeZU]\�XWjUef]UfWXUepUeUohejefXWj~UX�\fUX�\UYelZhj\UWYUX�\U�efuUXWUfWXlYmUX�\Uj\pñWf]\fXUWYUX�\Uj\f\[eZUeoj\\�\fX

ef]UX�\Uf\[UX\j�pUWYUX�\UgWfXjegXU�hpXUj\Z\ep\U�l�UYjW�U�lpUW�ZloeXlWfpUplfg\U�\UlpUfWXUeUñejXmUXWUX�\Uj\f\[eZtUs�lpUgWfgZhplWf

]W\pUfWXUj\�hlj\Uj\gWhjp\UXWU\�hlXe�Z\UjhZ\pUj\oej]lfoU�eX\jleZUiejleXlWfUWYUgWfXjegXpUWYUphj\XmtUrXUlpUpl�ñZmUeññej\fXUYjW�UX�\

gWfXjegXUX�eXUeUñjlfglñeZU]\�XWjU�hpXU�ei\UfWXlg\UWYU�eX\jleZUg�efo\pUef]UgWfp\fXUXWUX�\�tU�YUgWhjp\~UeUohejefXWjU[�W~U�mUiljXh\

WYUeUñjlfglñeZU]\�XWjUgZehp\~U�epUeUjlo�XUXWUfWXlg\UWYU�eX\jleZUg�efo\p~U�em~U�mUX�\UX\j�pUWYUX�\UgWfXjegX~U[eli\UX�\p\Ujlo�Xpt

�W[\i\j~UlfUX�\Ue�p\fg\UWYUeUgZ\ejU[eli\jUWYUX�\p\Ujlo�Xp~Uphg�UeUohejefXWjU�hpXU�\Uoli\fUfWXlg\UWYUX�\U�eX\jleZUg�efo\pUef]~

lYU�\UlpUXWU�\U�Whf]~UgWfp\fXUXWUX�\�t

wxUUUUUUs�\Ueññ\ZZefXUgWfX\f]\]UX�eXUX�\U[Wj]pUlfUgZehp\U�yU[�lg�UñjWil]\U�X�\Upel]UohejefXWjp

tUtUtUtUt

gWi\fefX~UñjW�lp\Uef]Ueoj\\UepUñjlfglñeZU]\�XWjpUef]UfWXUepUphj\Xl\p�tUlf]lgeX\UX�eXUX�\Uj\pñWf]\fXUlpU�Whf]UepUeUñjlfglñeZU]\�XWj

m\XU[lX�WhXUefmUWYUX�\UhpheZUjlo�XpUef]U�\f\YlXpUWYUeUñjlfglñeZU]\�XWjUphg�UepUfWXlg\U[lX�Uj\oej]UXWUj\f\[eZ~Uef]UX�\UWññWjXhflXm

XWUf\oWXleX\Uef]UgWfp\fXUXWUlXpUX\j�ptUsWUXeu\UX�lpUñWplXlWfUp\\�pUXWU�\UXWU�\UhfYeljUef]Uhfj\epWfe�Z\t

w|UUUUUUs�\U�WjXoeoWjUepUeUñjlfglñeZU]\�XWjU�hpXU�\Uoli\fUfWXlg\UWYUX�\Uj\f\[eZUeoj\\�\fXtUs�lpUlpU\il]\fXUYjW�UX�\Uj\�hlj\�\fX

X�eXUX�\U�WjXoeoWjUplofUX�\Uj\f\[eZUeoj\\�\fXtUs�\UñjlfglñeZU]\�XWjUgZehp\UgWfi\jXpUX�\UohejefXWjUlfXWUeUYhZZ
YZ\]o\]UñjlfglñeZ

]\�XWjU[lX�UeZZUX�\U]hXl\pUef]UW�ZloeXlWfpU[�lg�UX�eXUX\j�Ul�ñZl\ptUrYUX�\UohejefXWjUlpUXWU�\Uj\pñWfpl�Z\UXWUX�\UZ\f]lfoUlfpXlXhXlWf

epUeU�YhZZ
YZ\]o\]UñjlfglñeZU]\�XWj�UX�\fU�\UWjUp�\UlpU\fXlXZ\]UXWUX�\Upe�\UfWXlg\UWYUeUj\f\[eZUeoj\\�\fXUepUX�\UñjlfglñeZU]\�XWj

�WjXoeoWjtUs�eXUlpUhf]Wh�X\]ZmUX�\Uj\epWfUX�\UpXef]ej]UYWj�UWYUX�\Uj\f\[eZUeoj\\�\fXUñjWil]\pUeUñZeg\UYWjUX�\UohejefXWjUXWUploft

VWXU�hpXUYeljf\ppUef]U\�hlXmU�hXUX�\U]\plofeXlWfUWYUX�\UohejefXWjUepUeUñjlfglñeZU]\�XWjUZ\e]pUXWUX�\UgWfgZhplWfUX�eXUX�\UohejefXWj

Wes tlawNext ~NAIJA 
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�hpXU�ei\UfWXlg\UWYUef]Ueoj\\UXWUX�\Uj\f\[eZU�\YWj\U�\UlpU�Whf]U�mUlXpUX\j�ptU{UohejefXWjUj\e]lfoUgZehp\U�yU[WhZ]U�\UZ\]UXW

�\Zl\i\UX�eXUepUeUñjlfglñeZU]\�XWjU�\U[WhZ]U�ei\UX�\Upe�\UfWXlg\UWYUeUj\f\[eZUeoj\\�\fXUepU[WhZ]UX�\UñjlfglñeZU]\�XWjU�WjXoeoWjt

rYUeUZ\f]lfoUlfpXlXhXlWfU[lp�\pUXWU�ei\UX�\UohejefXWjUW�ZloeX\]UepUeUñjlfglñeZU]\�XWj~UX�\fUX�\UohejefXWjU�hpXU�\U\fXlXZ\]UXWUX�\

pe�\Ujlo�XpUepUX�\UñjlfglñeZU]\�XWjU[�lg�U[WhZ]UlfgZh]\U�WX�UfWXlg\Uef]Ueoj\\�\fXUepUeUñejXmUXWUeUj\f\[eZt

wwUUUUUU�i\fUlYUlXU[\j\UX�Who�XUX�eXUX�\UñjlfglñeZU]\�XWjUgZehp\U]W\pUfWXUgWfi\jXUX�\UohejefXWjUlfXWUeUñjlfglñeZU]\�XWj~UX�\

\�hlXe�Z\UWjUgW��WfUZe[UjhZ\pUj\Zl\ilfoUX�\Uphj\XmUYjW�UZle�lZlXmU[�\j\UX�\UgWfXjegXU�epU�\\fU�eX\jleZZmUeZX\j\]U�mUX�\Ugj\]lXWj

ef]UX�\UñjlfglñeZU]\�XWjU[lX�WhXUfWXlg\UXWUX�\Uphj\XmU[WhZ]UeññZm~UlfUX�\Ue�p\fg\UWYUefU\ñj\ppUeoj\\�\fXUXWUX�\UgWfXjejmtUs�\

�h\pXlWfUlpU[�\X�\jUlfUX�lpUgep\~U\lX�\jUepUñjlfglñeZU]\�XWjUWjUepUphj\Xm~UX�\UohejefXWjU�epU\ñj\ppZmUgWfXjegX\]UWhXUWYUX�\UfWj�eZ

ñjWX\gXlWfpUeggWj]\]UXWU�l�tUs�lpU�h\pXlWfU�hpXU�\U]\X\j�lf\]UepUeU�eXX\jUWYUlfX\jñj\XeXlWfUWYUX�\UgZehp\pUWYUX�\Ueoj\\�\fX~

X�jWho�UgWfpl]\jeXlWfUWYUX�\UXjefpegXlWfUepUeU[�WZ\~Uef]UX�\UeññZlgeXlWfUWYUX�\UeññjWñjleX\UjhZ\pUWYUgWfpXjhgXlWft

suuJxLC@uCLwJCqJQJrHgC�~AJJoJQL

w�UUUUUUrfU�mUil\[~UX�\Uj\f\[eZUeoj\\�\fXU�hpXU�\UgWfpl]\j\]UefUlfX\ojeZUñejXUWYUX�\UXjefpegXlWftUs�\j\Uej\UX[WUepñ\gXpUWYUX�\

j\f\[eZUeoj\\�\fXUlXp\ZYU[�lg�UZ\e]UXWUX�\UgWfgZhplWfUX�eXUX�\UohejefXWjUlpUfWXUXWU�\U�Whf]tU�ljpX~UX�\Uj\f\[eZUeoj\\�\fXUlpUWfg\

eoelfUeUpXef]ej]UYWj�Uñj\ñej\]Uef]Uhp\]U�mUX�\U�efuUef]UlXUgeZZpUYWjUX�\UplofeXhj\UWYUX�\UohejefXWjtUrXU�hpXU�\Uepph�\]UX�eXUeZZ

X�\p\UpXef]ej]UYWj�Ueoj\\�\fXpUñj\ñej\]U�mUX�\U�efuUepUeUZ\f]lfoUlfpXlXhXlWfU[\j\U�\efXUXWU�\p�U[lX�Uef]UgW�ñZ\�\fXU\eg�

WX�\jtUs�\Uj\�hlj\�\fXU�mUX�\UpXef]ej]UYWj�UWYUeUplofeXhj\U�mUX�\UohejefXWjUX�\fUphññWjXpUX�\Uj\pñWf]\fX�pUñWplXlWfUX�eXU�\U[ep

fWX~U�mUX�\UX\j�pUWYUX�\UWjlolfeZUZWefUeoj\\�\fX~U]\ñjli\]UWYUX�\U\�hlXe�Z\Uef]UgW��WfUZe[UñjWX\gXlWfUWj]lfejlZmU\X\f]\]UXW

ohejefXWjptU�eX�\j~U�\U[epU\ñ\gX\]UXWUplofUX�\Uj\f\[eZUeoj\\�\fXtU�lpUplofeXhj\U[WhZ]UgWfYlj�U�lpUfWXlg\UWYUX�\Ueoj\\�\fX

ef]U�lpUgWfp\fXUXWUlXt

wyUUUUUUs�\Ueññ\ZZefXUph��lXX\]UX�eXUX�\Uj\f\[eZUeoj\\�\fXUlpUpl�ñZmUefU\X\fplWfUWYUX�\UWjlolfeZU�WjXoeo\U[�lg�U[ep

gWfX\�ñZeX\]U�mUX�\UX\j�pUWYUX�eXU�WjXoeo\tUs�lpUph��lpplWfUp�WhZ]UfWXU�\Uegg\ñX\]tUs�\UWjlolfeZU�WjXoeo\U[epUYWjUeUñ\jlW]UWY

X�j\\Um\ejp~UeUX\j�UfWXUhfgW��WfUlfUXW]em�pU�WjXoeo\U�eju\XtUs�\Uj\f\[eZUeoj\\�\fXUñjWil]\pUYWjUefUeoj\\�\fXUepUXWUX�\UX\j�

WYUeUf\[U�WjXoeo\Uef]UX�\Uf\[UjeX\UWYUlfX\j\pXtUs�\U]Wgh�\fXUlXp\ZYUeññ\ejpUXWUlf]lgeX\UX�eXUX�\Uj\f\[eZUeoj\\�\fXUgWfpXlXhX\p

eUf\[U�WjXoeo\Uejjefo\�\fXtUs�lpUgefU�\UoeX�\j\]UYjW�UX�\UñjWilplWfU[�lg�Uj\e]pæ

{ZZUX�\UgWi\fefXp~UgWf]lXlWfp~UñW[\jpUef]U�eXX\jpUlfUX�\Upel]U�WjXoeo\Up�eZZUeññZmUXWUef]U�öûõéíóûëéö�éëîýþéó#ûììõìïë�

ì8ùìíëéëîöþìéóõìï÷ì÷éîìûìýïtU���ñ�eplpUe]]\]t�

w�UUUUUUs�\UpXef]ej]UYWj�Ulf]lgeX\pUX�eXU�efmUiejleXlWfpUlfUX�\UWjlolfeZU�WjXoeo\Uej\UXWU�\Ueoj\\]UhñWftU�WjU\e�ñZ\~UX�\

�WjXoeoWjUgefUp\Z\gXUX�\UZ\foX�UWYUX�\UX\j�UWYUX�\UZWef�UX�\UjeX\UWYUlfX\j\pXUlpUXWU�\Ueoj\\]UhñWfU�\X[\\fUX�\U�WjXoeoWjUef]

X�\UZ\f]lfoUlfpXlXhXlWftUrYUX�\Uj\f\[eZUeoj\\�\fXUlpUfWU�Wj\UX�efUX�\U\X\fplWfUWYUX�\UWjlolfeZU�WjXoeo\~UX�\U�lpg�l\YUX�eXUX�eX

ñWplXlWfUgj\eX\pU�\gW�\pUW�ilWhptU��eXUlYUX�\Uj\f\[eZUñjWil]\]UYWjUefU\X\fplWfUWYUX�\UX\j�UXWUw�Um\ejpUeXUeUph�pXefXleZZm

lfgj\ep\]UjeX\UWYUlfX\j\pX�U��eXUlYUX�\UplXheXlWfU[lX�Uj\oej]UXWUX�\Up\ghjlXmU�e]Ug�efo\]Uj\�ejue�ZmUepUeUj\phZXUWYUf\[ÙWflfo

j\ohZeXlWfpUWjUeUf\[U�hlZ]lfoUgW]\UWjUX�\j\U�e]U�\\fUeU�eju\]Ug�efo\UWYUhp\UlfUX�\UphjjWhf]lfoUZef]p�UsWUpemUX�eXU]\pñlX\UX�\

g�efo\]Ugljgh�pXefg\pUX�\UohejefXWjUlp~U�\mWf]UX�\UpXjlgXUX\j�pUWYUX�\Ueoj\\�\fX~U�Whf]U[lX�WhXUefmUfWXlg\UXWUefUlf]\YlflX\

ohejefX\\UWYUeU�WjXoeo\UgWfXelflfoUph�pXefXleZUg�efo\pUlfUX�\UX\j�UWYUX�\UZWefUef]UX�\UlfX\j\pXUjeX\UlpU[WjjlpW�\Ulf]\\]t

w}UUUUUU�hjX�\j~UlXUlpUploflYlgefXUX�eXUX�\Uj\f\[eZUeoj\\�\fXUpXeX\pUX�eXUX�\UX\j�pUWYUX�\UWZ]U�WjXoeo\U[lZZUYWj�UñejXUWYUX�\

eoj\\�\fXtUzmU]WlfoUpWUlXUlf]lgeX\pUX�eXUX�lpUlpUeUf\[Ueoj\\�\fXUjeX�\jUX�efU�\j\ZmUefU\X\fplWfUWYUefUWZ]Ueoj\\�\fXtUs�lp

p\ji\pUXWUpXj\foX�\fU�mUil\[UX�eXUX�\Uj\pñWf]\fXU[epUfWUZWfo\jU�Whf]U�mUX�\UX\j�pUWYUX�\UWjlolfeZUohejefX\\UhñWfUX�\U\\ghXlWf

[lX�WhXUfWXlg\UXWU�l�UWYUX�\Uj\f\[eZUeoj\\�\fXt

NP~QPuPxHQxJC@uC?gHhKJCpC@uCLwJC}AP~PQHgC�~AJJoJQL

w�UUUUUUs�\Uj\epWfpUWYU�lfZempWfUef]UkejX�mU��t{tUYWj�lfoUX�\U�e�WjlXmUWYUX�lpUgep\UlfUX�\UkWhjXUWYU{ññ\eZUej\UlfU�mUil\[UgWjj\gXt

�lfZempWfU�t{tU[jWX\U��|��y�~UwxU�t�tU��]�Uy��~UeXUñtU�|��æ�æ( 

Wes tlawNext ~NAIJA 
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s�\Uj\Y\j\fg\UlfUgZtU�UXWUX�\Uj\f\[eZUeoj\\�\fXUXeulfoUñjlWjlXmUWi\jUph�p\�h\fXU\fgh��jefg\jpUlf]lgeX\pUXWU�\UX�eXUX�\

�WjXoeo\\U[epUfWXU]lj\gXlfoUlXpUgWjñWjeX\U�lf]UXWUX�\UohejefXWjpU[�\fUf\oWXleXlfoUX�lpU]Wgh�\fX

tUtUtUtUt

k\jXelfZm~UX�\j\UlpUfWU\ñj\ppUj\Y\j\fg\UXWUX�\Uj\f\[eZUeoj\\�\fXUlfUgZtU�ytU�fU�eZefg\~Uef]Uu\\ñlfoUlfU�lf]UX�eXUX�\p\

]Wgh�\fXpU[\j\UeZZU]je[fUef]Uñj\p\fX\]U�mUX�\U�WjXoeo\\~UrUgWfgZh]\UX�eXUX�\Uj\f\[eZUeoj\\�\fXU[epUeU�eX\jleZUg�efo\UXW

X�\UWjlolfeZU�WjXoeo\U]\�XUfWXUgWfX\�ñZeX\]U�mUX�\UZefoheo\UWYUX�\UohejefX\\Uef]U�epUX�\U\YY\gXUWYUj\Z\eplfoUX�\UohejefXWjp

YjW�UX�\ljUW�ZloeXlWfpUepUphj\Xl\pt

w'UUUUUUkejX�mU�t{t�pUlfX\jñj\XeXlWfUWYUX�\UgWfXjegXUphññWjXpUX�eXUWYU�lfZempWfU�t{tU�hXU\�ñ�eplp\pU]lYY\j\fXUepñ\gXptU�ljpX~U�\

pXj\pp\pUX�eXUgZehp\U�yU�eu\pUfWUj\Y\j\fg\UXWUj\f\[eZptUrfU�lpUil\[~UX�lpUlpUploflYlgefXU�\gehp\UlXUlpUeUX\j�UgW��WfZmUhp\]U[lX�

j\pñ\gXUXWU�WjXoeo\pUef]UlXUlpU\ñZlglXZmUhp\]UlfUWX�\jUgZehp\pUphg�UepUgZehp\U�tU�Wj\Wi\j~U�\UYWhf]UX�eXUgZehp\U�yUlpUñ\jY\gXZm

geñe�Z\UWYUgW�\j\fXZmUj\Y\jjlfoUXWUg�efo\pUlfUX�\UX\j�pU[lX�lfUX�\Uñ\jlW]UWYUX�\UWjlolfeZU�WjXoeo\UlXp\ZYt

w�UUUUUUrXUlp~UrUX�lfu~UfWX\[WjX�mUef]UX\ZZlfoUX�eXUgZehp\U�Upñ\glYlgeZZmU]lpXlfohlp�\pU�\X[\\fU\X\fplWfpUef]Uj\f\[eZpU�WX�UlfUlXp

�\e]lfoUef]UlXpUX\XtUs�lpUZ\e]pU�\UXWUgWfgZh]\UX�eXUX�\p\UX\j�pU]WUïöëUj\Y\jUXWUX�\Upe�\U\i\fXheZlXmtUnlfg\UgZehp\U�UpWUgej\YhZZm

]lpXlfohlp�\pU�\X[\\fU\X\fplWfpUef]Uj\f\[eZp~UX�\mU�hpXU�\Uj\Y\jjlfoUXWU]lYY\j\fXUplXheXlWfptUzWX�Uú�óù <þUZ\oeZU]lgXlWfejm

ef]U+îìé&8�öû÷é5ýùëýöïóûôUoli\Up\ñejeX\Uef]U]lpXlfgXU]\YlflXlWfpUWYUX�\UX\j�pU\X\fplWfUef]Uj\f\[eZtUú�óù <þéðó]é5ýùëýöïóûô

��X�U\]tU|����UeXUñtU||}�U]\Ylf\pU�j\f\[eZ�UepU��X��\UegXUWYUj\f\[lfoUWjUj\ililfotU{Uj\ilieZUWjUj\�e�lZlXeXlWfUWYUefU\ñljlfo

ph��\gX�UX�eXU[�lg�UlpU�e]\Uef\[UWjUj\
\pXe�Zlp�\]�U[�lZ\UlXU]\Ylf\pU�\X\fplWf�UeXUñtU�w�UepU��e�fUlfgj\ep\UlfUZ\foX�UWYUXl�\

�ìè#èUWYU\ñljeXlWfU]eX\UWYUZ\ep\~UWjU]h\U]eX\UWYUfWX\�tUs�\U[Wj]U�\X\fplWf�UWj]lfejlZmUl�ñZl\pUX�\U\lpX\fg\UWYUpW�\X�lfoUXWU�\

\X\f]\]t�Us�lpUgZ\ejZmUlf]lgeX\pUX�eXUefU�\X\fplWf�Uj\Y\jpUXWU\X\f]lfoUefUeoj\\�\fXU[�lg�UeZj\e]mU\lpXp~U[�lZ\UeUj\f\[eZ

j\Y\jpUXWUX�\Uj\ilieZUWYUefUeoj\\�\fXU[�lg�U�epU\ñlj\]tUs�lpU]lpXlfgXlWfUlpUgWfYlj�\]U�mU+îìé�öïùýþìé&8�öû÷é5ýùëýöïóûôéö�

��ûûìïëé7ï#�ýþîU��X�U\]tU|����UeXUñtUy�}~U[�lg�U]\Ylf\pU�\X\f]�UepU�Z\foX�\fUWjU�eu\UZejo\jUlfUpñeg\UWjUXl�\�U[�lZ\U�j\f\[�

lpU]\Ylf\]UepU�j\ili\�Uj\o\f\jeX\�U�eu\Uf\[Ueoelf~Uj\pXWj\UXWUX�\UWjlolfeZUpXeX\t�UrXUYWZZW[pUX�eXUX�\UYelZhj\UXWUj\Y\jUXWUeUj\f\[eZ

eoj\\�\fXUWjU\i\fUXWUeUj\f\[eZUlfUgZehp\U�yUpXjWfoZmUphoo\pXpUX�eXUlXU�epUfWUeññZlgeXlWfUXWUeUj\f\[eZtUrYUX�\UZ\f]lfoUlfpXlXhXlWfp

[lp�\]UXWU�ei\UgZehp\U�yUeññZmUXWUj\f\[eZp~UlXU[WhZ]U�\UeUpl�ñZ\U�eXX\jUXWUhp\UX�\Upñ\glYlgUX\j�U[�lg�UlpU[\ZZUufW[fUlfUX�\

gW��\jgleZU[WjZ]UWYU�WjXoeo\pt

�xUUUUUU�lfeZZm~UX�\Uj\f\[eZUeoj\\�\fXUj\Y\jpUXWUlfgWjñWjeXlfoUX�\U�WjXoeo\UX\j�pUlfXWUX�\Ueoj\\�\fXtUkZehp\U�UWYUX�\Uj\f\[eZ

eoj\\�\fXUñjWil]\pUX�eXæ

{ZZUX�\UgWi\fefXp~UgWf]lXlWfp~UñW[\jpUef]U�eXX\jpUlfUX�\Upel]U�WjXoeo\Up�eZZUeññZmUXWUef]U�öûõéíóûëéö�éëîýþéó#ûììõìïë�

ì8ùìíëéëîöþìéóõìï÷ì÷éîìûìýïtU���ñ�eplpUe]]\]t�

s�lp~UXWW~Uphoo\pXpUX�eXUX�\Uj\f\[eZUeoj\\�\fXUlpUeUf\[Ueoj\\�\fXUef]UfWXUefU\X\fplWf~Uplfg\UX�\UWjlolfeZU�WjXoeo\UX\j�pUej\

WfZmUlfgWjñWjeX\]UXWUX�\U\X\fXUX�eXUX�\mUej\UfWXUeZX\j\]U�mUX�\Uj\f\[eZtU{ZX�Who�UgZehp\U�yUgWfX\�ñZeX\pUeUg�efo\UlfUX�\UlfX\j\pX

jeX\~UefU\X\fplWfU[WhZ]UfWXUWj]lfejlZmUlfiWZi\UefUeZX\jeXlWfUWYUX�\UWjlolfeZUX\j�p~U�hXUjeX�\jUeUgWfXlfheXlWfUWYUX�\Upe�\UX\j�p

Wi\jUeUZWfo\jUXl�\Uñ\jlW]t

�|UUUUUUs�\Ueññ\ZZefXUpWho�XUgW�YWjXUYjW�U�ö*öíìûóëý�ìé+û�þëé�öèéö�é�óïó÷óé�èé,ýû üô~U�|�'}�U}U�t�t�tU�xU�neputU-tzt�tUrfUX�eX

gep\~U{j�pXjWfoU�tUfWX\]UX�eXUlfUpW�\Ugep\p~UeU�WjXoeo\U\X\fplWfUWjUj\f\[eZUeoj\\�\fXUgWhZ]U�ei\U\egXZmUX�\Upe�\U\YY\gXUep

eUf\[U�WjXoeo\tU�W[\i\j~U�\UgWfgZh]\]~UgWjj\gXZmUrU�\Zl\i\~UX�eXUWfUX�\UYegXpUWYUX�eXUgep\~UX�\j\U[epUfWU\il]\fg\UXWUphññWjXUX�\

gWfX\fXlWfUX�eXUX�\U�WjXoeo\U\X\fplWfUeoj\\�\fXU[epUlfUYegXUeUf\[U�WjXoeo\tUrfU�mUil\[~Uphg�UeU]\X\j�lfeXlWfU[lZZUlfiWZi\

eUj\il\[UWYUX�\UñejXlghZejUohejefX\\UgZehp\Uef]UX�\U[�WZ\UXjefpegXlWfU�\X[\\fUX�\UñejXl\ptUs�\Ueññ\ZZefXUeZpWUj\Y\jj\]UXWUX�\

]\glplWfpUlfUòöôó�é+û�þëé�öûíèéö�é�óïó÷óé�èéòìý÷U�|�'��~UyxU�t�t�tUw'�U��t�trtUkt{t�~Uef]U/ìëìûóïé%íí�ýóïùìéêìû�ýùìé�öèé�è

012343é5ì�ì�öíõìïëþéðë÷èU�|�'}�~U}�U{t�tU||�U�-tzt�tUrfU�WX�UX�Wp\U]\glplWfp~UX�\UX\j�pUj\f\[eZUef]U\X\fplWfUeoj\\�\fXU[\j\

hp\]UlfX\jg�efo\e�ZmtUd\XUrUX�lfuUX�eXUlXU�\gW�\pUgZ\ejUlfUj\e]lfoU�WX�UX�\p\U]\glplWfpUX�eXUX�lpU[epUfWXUeUg\fXjeZUWjU�e�WjUlpph\

lfUX�\Ugep\tUsWUj\ñ\eX~UlXU[lZZU�\UeU�h\pXlWfUWYUYegXUXWU�\U]\X\j�lf\]UWfUX�\UñejXlghZejUXjefpegXlWf~Ueoj\\�\fXUef]Ugljgh�pXefg\p

ñj\p\fX\]UlfU\eg�Ugep\U[�\X�\jUeUj\f\[eZUeoj\\�\fXUlpUeUf\[UgWfXjegXUWjUpl�ñZmUefU\X\fplWfUWYUX�\U\lpXlfoUeoj\\�\fXt

Wes tlawNext ~NAIJA 
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�wUUUUUUrXUYWZZW[pUrUYlf]UX�eXUX�\U[Wj]pUhp\]UlfUgZehp\pU�yUef]U�Uej\UphYYlgl\fXZmUgZ\ejUXWUgWfgZh]\UX�eXUX�\UohejefXWjU]l]UfWXU[eli\

�lpU\�hlXe�Z\Uef]UgW��WfUZe[Ujlo�XpU\lX�\jUepUeUñjlfglñeZU]\�XWjUWjUepUeUohejefXWjtUs�\Uj\f\[eZUeoj\\�\fXU[�lg�U[epU\fX\j\]

lfXWU[lX�WhXUfWXlg\UXW~UWjUX�\Ueoj\\�\fXUWY~UX�\UohejefXWjU�eX\jleZZmUeZX\j\]UX�\UñjWilplWfpUWYUX�\UWjlolfeZUZWefUeoj\\�\fXtUs�\

ohejefXWjU[epUX�\j\�mUj\Zl\i\]UWYU�lpUW�ZloeXlWft

��UUUUUUrYUX�\U[Wj]lfoUWYUX�\UX[WUgZehp\pUp�WhZ]U�\UYWhf]UXWU�\Ue��lohWhp~UX�\Uùöïëûóéíûö�ìûìïëìõUjhZ\U�hpXU�\UeññZl\]UeoelfpX

X�\U�efutUs�\U[Wj]lfoUWYUgZehp\U�yU�lf]lfoUX�\UohejefXWjUXWUiejleXlWfpUlfUX�\U\i\fXUWYUefU\X\fplWfUWYUX�\U�WjXoeo\Up�WhZ]UfWX

�\UeññZl\]UXWU�lf]UX�\UohejefXWjUXWUeUj\f\[eZU[lX�WhXUfWXlg\Uplfg\UX�\j\UlpUe��lohlXmUepUXWU[�\X�\jUgZehp\U�yUeññZl\pUXWUj\f\[eZp

eXUeZZtUrfUX�\p\Ugljgh�pXefg\pUepU[\ZZ~UX�\UohejefXWjUp�WhZ]U�\Uj\Zl\i\]UWYUZle�lZlXmt

XNGbFGNHNFS

�yUUUUUUrU[WhZ]U]lp�lppUX�\Ueññ\eZU[lX�UgWpXpt

G��JhAJht�{h|�CDEIFcNGGKSHNSLUT

��UUUUUUrUph�pXefXleZZmUeoj\\U[lX�U�mUgWZZ\eoh\U�hpXlg\UregW�hggl�pUj\epWfpUef]UX�\Uj\phZXU�\Uj\eg�\ptUrU�ei\UWfZmUWf\UgW��\fX

[�lg�Uj\ZeX\pUXWUX�\U�h]lgleZUlfX\jñj\XeXlWfU�\X�W]WZWomUj\Zl\]UhñWfU�mU�mUgWZZ\eoh\t

�}UUUUUUs�\U��W]\jfUgWfX\XheZUeññjWeg��Ulp~UlfU�mUil\[~UX�\UpXef]ej]~UfWj�eXli\UeññjWeg�UXWU�h]lgleZUlfX\jñj\XeXlWf~Uef]UWf\

�emU\g\ñXlWfeZZmUj\pWjXUXWUX�\UWZ]U�ñZelfU�\eflfo�UjhZ\UlfUeññjWñjleX\Ugljgh�pXefg\ptU�f\U\e�ñZ\UWYUX�\UZeXX\jUlpUpXeXhXWjm

lfX\jñj\XeXlWfUlfUX�\Uej\eUWYUXeeXlWf~U[�\j\UX�\U[Wj]pUef]U\ñj\pplWfpUhp\]UlfUZ\olpZeXli\UñjWilplWfpU�hlX\UWYX\fU�ei\UeU[\ZZ


]\Ylf\]U�ñZelfU�\eflfo�U[lX�lfUX�\U�hplf\ppUgW��hflXmt

��UUUUUUrfUX�\Ugep\UeXU�ej~UWhjUgWhjXUlpUgeZZ\]UhñWfUXWU]\X\j�lf\UX�\UeññjWñjleX\U]\YlflXlWfUWYUX�\Uñ�jep\U�X�\UolilfoUWYUXl�\UYWj

ñem�\fX

tUtUtUtUt

WjUX�\UiejmlfoUWYUX�\UX\j�pUWYUñem�\fX�~UlfUX�\UgWfX\XUef]UYegXheZUplXheXlWfUWYUX�\UlfpXefXUgep\t

�'UUUUUU�mUgWZZ\eoh\U]\gl]\pUX�\Ulpph\U�mUoWlfoUX�jWho�UeUgWfXjegXheZUlfX\jñj\XeXlWfU\\jglp\UepUYWZZW[ptU�ljpXZm~UX�\Ul�ñhof\]

gWfXjegXheZUñjWilplWfpUej\Uj\il\[\]UlfUX�\UgWfX\XUWYUX�\U[�WZ\UgWfXjegXtUn\gWf]Zm~UX�\Ulpph\UWYUX�\Uùöïëûóéíûö�ìûìïëìõUjhZ\Ulp

e]]j\pp\]tUs�lj]Zm~UX�\Ulpph\UWYUX�\U]lYY\j\fg\U�\X[\\fU�eggW��W]eXlfo�Uef]U�gW�ñ\fpeX\]�Uphj\Xl\pUlpU\e�lf\]tU�WhjX�Zm~Uef

ehX�WjlXeXli\Uege]\�lgUX\XUlpUj\Zl\]UhñWfæÛtU�tU�g�hlff\pp~U+îìéðó]éö�é6�óûóïëììU�wf]U\]tU|��}�t

��UUUUUUs�hp~UeYX\jUj\il\[lfoUX�\UñjWilplWfpUlfUX�\ljUl��\]leX\UgWfX\X~UX�\UgWfXjegXUepUeU[�WZ\~UX�\UgWfp\�h\fg\pUWYUñjWñWp\]

lfX\jñj\XeXlWfp~UX�\UeññZlge�Z\Uñj\ph�ñXlWfpUef]UjhZ\pUWYUlfX\jñj\XeXlWf~Uef]Ue]�lppl�Z\U\X\jfeZUel]p~U�mUgWZZ\eoh\UgW�\pUXW

eUgWfX\XheZUlfX\jñj\XeXlWfUWYUX�\Ul�ñhof\]Uñ�jep\tUrUYhZZmUeoj\\U[lX�U�WX�UX�\UñjWg\ppUhp\]Uef]UX�\UgWfgZhplWfpU�\Uejjli\]

eXtU�W[\i\j~U[lX�Uj\pñ\gX~UX�eXUñjWg\ppUlpUfWXUefUeññZlgeXlWfUWYUX�\U�ñZelfU�\eflfo�UeññjWeg�æUlfUYegX~UX�\U��W]\jfUgWfX\XheZ

eññjWeg��UXWU�h]lgleZUlfX\jñj\XeXlWfUlpUX�\UWf\UX�eXUlpUegXheZZmUhp\]UlfUX�\UlfpXefXUgep\t

yxUUUUUUrUeoj\\U[lX�U�mUgWZZ\eoh\UX�eXU��X��\UjhZ\pUj\pñ\gXlfoUX�\UlfX\jñj\XeXlWfUWYUohejefX\\pUej\U\pp\fXleZZmUX�\Upe�\UepUX�\UjhZ\p

[�lg�UoWi\jfUX�\UlfX\jñj\XeXlWfUWYU]\\]pUef]UgWfXjegXpUo\f\jeZZm�tUzhXUëîìéû��ìþé]îýùîé#ö�ìûïéëîìéýïëìûíûìëóëýöïéö�é÷ìì÷þéóï÷

ùöïëûóùëþé#ìïìûó��ôUej\U\pp\fXleZZmUX�\Upe�\UepUëîìéû��ìþé�öûéþëóë�ëöûôéýïëìûíûìëóëýöïtU{pU�Wj]UzZegu�hjfUpXeX\]UlfUòý�ìûé(ìóû

�öõõýþþýöïìûþé�èé%÷óõþöïU�|'���~UwU{ññtUkeptU�y�U��t�t�~UeXUññtU�}�
}�æ

tUtUtUtUt

rUp�eZZUX�\j\YWj\UpXeX\~UepUñj\glp\ZmUepUrUgef~U[�eXUrUhf]\jpXef]UYjW�UX�\U]\gl]\]Ugep\pUXWU�\UX�\UñjlfglñZ\pUWfU[�lg�UX�\

kWhjXpUWYU�e[UegXUlfUgWfpXjhlfoUlfpXjh�\fXpUlfU[jlXlfo�Uef]UeUpXeXhX\UlpUefUlfpXjh�\fXUlfU[jlXlfotU)ïéó��éùóþìþUX�\UW��\gXUlp

XWUp\\U[�eXUlpUX�\UlfX\fXlWfU\ñj\pp\]U�mUX�\U[Wj]pUhp\]t

tUtUtUtUt

Wes tlawNext ~NAIJA 
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rfUgWfpXjhlfoU[jlXX\fUlfpXjh�\fXpUrUX�lfuUX�\Upe�\UñjlfglñZ\UeññZl\ptUrfUX�\Ugep\UWYU[lZZpUX�\UX\pXeXWjUlpUpñ\eulfoUWYUef]

gWfg\jflfoUeZZU�lpUeYYeljp�

rfUX�\Ugep\UWYUeUgWfXjegX~UX�\UX[WUñejXl\pUej\Upñ\eulfoUWYUg\jXelfUX�lfopUWfZmt

tUtUtUtUt

�rfU�WX�Ugep\p�UX�\UkWhjX

tUtUtUtUt

]\gZej\pU[�eXUX�\UlfX\fXlWf~Ulf]lgeX\]U�mUX�\U[Wj]pUhp\]Uhf]\jUphg�Ugljgh�pXefg\p~Uj\eZZmUlpt

{f]UX�lp~UepUeññZl\]UXWUX�\UgWfpXjhgXlWfUWYUpXeXhX\p~UlpUfWUf\[U]WgXjlf\t

tUtUtUtUt

�mU�Wj]p~Uõ�ëóëýþéõ�ëóï÷ýþ�é)éëîýï éëîýþéýþéóíí�ýùóü�ìéëöéëîìéùöïþëû�ùëýöïéö�éþëóë�ëìþéóþéõ�ùîéóþéö�é]ý��þtU{f]UrUX�lfuUlX

lpUgWjj\gXtU���ñ�eplpUe]]\]t�

y|UUUUUUs�\j\YWj\~UX�\U��W]\jfUgWfX\XheZUeññjWeg��UYWjUpXeXhXWjmUlfX\jñj\XeXlWf~U[lX�UeññjWñjleX\Ue]eñXeXlWfp~UlpU\�heZZmUeññZlge�Z\

XWUgWfXjegXheZUlfX\jñj\XeXlWftUnXeXhXWjmUlfX\jñj\XeXlWfUef]UgWfXjegXheZUlfX\jñj\XeXlWfUej\U�hXUX[WUpñ\gl\pUWYUX�\Uo\f\jeZUgeX\oWjmUWY

�h]lgleZUlfX\jñj\XeXlWftUrfUX�\UlfpXefXUgep\~UX�\U�\X�W]WZWolgeZUj\Y\j\fg\UñjWil]\]U�mU�tUnhZZliefUlfU5ûýì÷#ìûéöïéëîìé�öïþëû�ùëýöï

ö�éêëóë�ëìþU��j]U\]tU|��y�~UeXUñtU|�|~UeññZl\pU\�heZZmUXWUgWfXjegXheZUlfX\jñj\XeXlWfæ

s�\j\UlpUWfZmUWf\UjhZ\UlfU�W]\jfUlfX\jñj\XeXlWf~Ufe�\Zm~UgWhjXpUej\UW�Zlo\]UXWU]\X\j�lf\UX�\U�\eflfoUWYU�X�eXU[�lg�UlpUXW

�\U�h]lgleZZmUlfX\jñj\X\]�UlfUlXpUëöëó�éùöïëì8ë~U�eilfoUj\oej]UXWU�lXp�UñhjñWp\

tUtUtUtUt

~UX�\Uùöïþì��ìïùìþéö�éíûöíöþì÷éýïëìûíûìëóëýöïþ~UX�\Uíûìþ�õíëýöïþéóï÷éþíìùýó�éû��ìþéö�éýïëìûíûìëóëýöï~UepU[\ZZUepUó÷õýþþýü�ì

ì8ëìûïó�éóý÷þtUrfUWX�\jU[Wj]p~UX�\Uùö�ûëþéõ�þëéùöïþý÷ìûéóï÷éëó ìéýïëöéóùùö�ïëéó��éûì�ì�óïëéóï÷éó÷õýþþýü�ìéýï÷ýùóëöûþéö�é�

èéèéèéèéè

�õìóïýï#èé%�ëìûéëó ýï#éëîìþìéýïëöéóùùö�ïë�éëîìéùö�ûëéõ�þëéëîìõéó÷öíëéóïéýïëìûíûìëóëýöïéëîóëéýþéóííûöíûýóëìtU{fUeññjWñjleX\

lfX\jñj\XeXlWfUlpUWf\UX�eXUgefU�\U�hpXlYl\]UlfUX\j�pUWYU�e�UlXpUñZehpl�lZlXm~UX�eXUlp~UlXpUgW�ñZlefg\U[lX�UX�\U�

tUtUtUtUt

�X\X�U���UlXpU\YYlgegm~UX�eXUlp~UlXpUñjW�WXlWfUWYUX�\U�

tUtUtUtUt

�ñhjñWp\�Uef]U�g�UlXpUegg\ñXe�lZlXm~UX�eXUlpUX�\UWhXgW�\UlpUj\epWfe�Z\Uef]U�hpXtU���ñ�eplpUe]]\]t�

ywUUUUUUs�lpU�\X�W]WZWomU[epUlf]\\]UX�\UWf\UYWZZW[\]U�mU�mUgWZZ\eoh\tUrfUX�\Ugep\UeXU�ej~U�W[\i\j~UX�\Uj\phZXlfoUlfX\jñj\XeXlWf

]l]UfWXUj\eZZmUgW�\UYjW�UX�\U�ñZelfU�\eflfo�UWYUX�\U[Wj]p~U�hXUYjW�UX�\ljU��\eflfoUlfUZe[�~U�\gehp\UX�\mUej\U�Z\oeZUX\j�pUWY

ejX�tU{pU�Wj]U�lñZWguU\ñZelf\]UlfUêô÷ó��é�èé�óþëýï#þéðë÷è~U�|�}��U|U-tztU�xwU�kt{t�~UeXUññtU�|�
|yæ

�Wgh�\fXpU[�lg�Uej\UlfX\f]\]UXWUoli\Ujlp\UXWUZ\oeZZmU\fYWjg\e�Z\Ujlo�XpUef]U]hXl\pUgWfX\�ñZeX\U\fYWjg\�\fXU�mU]h\

ñjWg\ppUWYUZe[U[�lg�UlfiWZi\pUX�\ljU�\lfoUlfX\jñj\X\]U�mUgWhjXpUgW�ñWp\]UWYU�h]o\p~U\eg�UWf\UWYU[�W�U�epU�lpUñ\jpWfeZ

l]lWpmfgjepl\pUWYUp\fXl�\fXUef]Uhñ�jlfolfo~UfWXUXWUpñ\euUWYUeo\tUnhg�U]Wgh�\fXpU[WhZ]UYelZUlfUX�\ljUW��\gXUlYUX�\Ujlo�Xp

ef]U]hXl\pU[�lg�UgWhZ]U�\U\fYWjg\]U]\ñ\f]\]UWfUX�\Uñ\jpWfeZUl]lWpmfgjepl\pUWYUX�\Ulf]lil]heZU�h]o\UWjU�h]o\pUhñWfU[�W�

X�\UXepuUWYUgWfpXjhlfoUX�\�Ug�efg\]UXWUYeZZtUrXUlpUXWUeiWl]UX�lpUX�eXUZe[m\jp~U[�Wp\UñjWY\pplWfUlpUXWU]jeYXUef]UXWUgWfpXjh\

phg�U]Wgh�\fXp~U�ei\U�\\fUgW�ñ\ZZ\]UXWU\iWZi\UefU�foZlp�UZefoheo\~UWYU[�lg�UX�\UgWfpXlXh\fXU[Wj]pUef]Uñ�jep\pUej\U�Wj\

ñj\glp\UlfUX�\ljU�\eflfoUX�efUX�\mUej\UlfUX�\UZefoheo\UWYUn�eu\pñ\ej\UWjUWYUefmUWYUX�\Uñepp\fo\jpUWfUX�\UkZeñ�e�UW�fl�hp

X�lpU�WjflfotU+îìþìé]öû÷þéóï÷éíîûóþìþéëöé]îýùîéóéõöûìéíûìùýþìéõìóïýï#éýþéþöéóþùûýüì÷éóûìéùó��ì÷éüôé�ó]ôìûþé�ëìûõþéö�

óûë�éü�ëéóûìéýïéíöí��óûéíóû�óïùìé ïö]ïéóþé��ì#ó�é"óû#öït�U���ñ�eplpUe]]\]t�

y�UUUUUU{YX\jU�eilfoUpñ\glYl\]UX�\UfeXhj\UWYU�Z\oeZUX\j�pUWYUejX�~U�Wj]U�lñZWguUpXeX\]UX�\U�eplgUjhZ\UWYU�h]lgleZUlfX\jñj\XeXlWf~Uep

[\ZZUepUX�\U�\X�W]WZWom~UX�eXUej\UeññZlge�Z\UlfUX�eXUgWfX\XU�eXUñtU�|y�æ

s�\U[Wj]pUef]Uñ�jep\p

tUtUtUtUt

Wes tlawNext ~NAIJA 
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[�lg�Uej\U�X\j�pUWYUejX�U�hpXUX�\j\YWj\U�\Uoli\fUX�\U�\eflfoU[�lg�UeXXeg�\pUXWUX�\�UepUX\j�pUWYUejXæ

tUtUtUtUt

s�\UZ\lgWfUWYUX\j�pUWYUejXUlpUXWU�\UYWhf]UlfU]\gl]\]Ugep\pUef]UlfUX\X�WWupUgWfphZX\]U�mUZ\oeZUñjegXlXlWf\jpt

yyUUUUUUrXUlpU�hlX\UW�ilWhpUX�eXU[�\j\UgWhjXpU\ñWhf]U�h]lgleZUlfX\jñj\XeXlWfpUWYU�Z\oeZUX\j�pUWYUejX�UhplfoUphg�U\X\jfeZUel]pUep

Z\oeZUX\X�WWup~UX�\Uj\phZXlfoUWhXgW�\UgeffWXUeññjWñjleX\ZmU�\UZe�\ZZ\]UeU�ñZelfU�\eflfo�U]\YlflXlWft

y�UUUUUU��\j\UefUlfpXjh�\fXUhp\pUeUZ\oeZUX\j�UWYUejX~UX�\j\UlpUeUñj\ph�ñXlWfUX�eXUX�\UX\j�UWYUejXUlpUhp\]UlfUlXpUgWjj\gXUZ\oeZUp\fp\æ

)ï�óï÷éòì�ìï�ìé�öõõýþþýöïìûþé�èé(ý��ýóõþ~U�|�}��U|U�t�t�tU||��U�k�t�U�\oejjmU�t�t

y}UUUUUUs�lpUlpUX�\Uñj\ph�ñXlWfUX�eXUlpUj\pWjX\]UXWU�mU�mUgWZZ\eoh\UregW�hgglU�tU[�\fU�\U�eu\pUhp\UWYUe]�lppl�Z\U\X\jfeZUel]pU�

lt\tæU�g�hlff\pp~Uþ�íûó~U�UlfU]\X\j�lflfoUX�\UgWjj\gXU�\eflfoUWYUX�\Uñ�jep\U�XWUoli\UXl�\�tU{pU�g�hlff\ppUj\il\[pU\X\fpli\

gep\
Ze[UehX�WjlXmUX�eXU\pXe�Zlp�\pUX�\Uo\f\jeZZmUegg\ñX\]U��\eflfoUlfUZe[�UWYUX�\p\U�Z\oeZUX\j�pUWYUejX�~UlXUlpUefUe]�lppl�Z\

\X\jfeZUel]UXWU�h]lgleZUlfX\jñj\XeXlWfæUp\\U5ûýì÷#ìû�éþ�íûó~UeXUññtUyw'~Uy}'Uef]Uy�y�Up\\UeZpWU�t
{tUk�X�~U+îìé)ïëìûíûìëóëýöïéö�

ðì#ýþ�óëýöïéýïé�óïó÷óU�wf]U\]tU|��|�~UeXUññtUyy�
��Uef]Uy��
�'t

y�UUUUUUnh��\gXUXWUX�\Ue�Wi\UgWfpl]\jeXlWfp~UrUgWfghjU[lX�U�mUgWZZ\eoh\�pU]lpñWplXlWfUWYUX�\Ueññ\eZt

nHx@|hxxPCDEIFcNGGKSHNSLUIFl@QLwPJACDEI_FS_�QQNSLUT

y'UUUUUUs�lpUeññ\eZUjelp\pU�h\pXlWfpUj\oej]lfoUX�\UñjWñ\jU�\X�W]UYWjUlfX\jñj\XlfoUohejefX\\ptUnñ\glYlgeZZm~U[\Uej\Uepu\]UXW

]\X\j�lf\U[�\X�\jUX�\U[Wj]lfoUWYUX�\UgWfXjegXUlfUlpph\U[epUgZ\ejU\fWho�UXWU[eli\UX�\UohejefXWjp�U\�hlXe�Z\Ujlo�XUXWU�\Uj\Z\ep\]

[�\fUX�\UñjlfglñeZUZWefU[epUj\f\[\]t

c�I�M_�LQF�Sc

y�UUUUUU�fU�\�jhejmUwx~U|�'�~UX�\Ueññ\ZZefXU�efhZlY\UzefuUWYUkefe]eU�eXUX�\UXl�\UufW[fUepUs�\U�\olWfeZUsjhpXUkW�ñefm�

�e]\UeUZWefUWYU�w��~xxxUXWU�lfeUkWfZlftUs�\UZWefU[epUYWjUeUX\j�UWYUX�j\\Um\ejpUef]U�Wj\UlfX\j\pXUeXUX�\UjeX\UWYU||t�Uñ\jg\fXUñ\j

effh�tU�lfeUkWfZlfUñjWil]\]Up\ghjlXmUYWjUX�\UZWefUlfUX�\UYWj�UWYUeUYljpXU�WjXoeo\UeoelfpXUZef]pUZWgeX\]UlfU�\ZZef]~U�fXejlWt

�xUUUUUUs�\UX\j�pUWYUX�\UZWefUj\�hlj\]UX�\UplofeXhj\UWYUX[WUohejefXWjpæUX�\Uj\pñWf]\fXU�W�fU�Wp\ñ�UkWfZlf~U[�WU[epUX�\U�WjXoeoWj�p

�hp�ef]�Uef]UkWfZlfU�folf\\jlfoUef]U�ZefflfoU�l�lX\]~UefU�fXejlWUgWjñWjeXlWftUrfUgZehp\U�yUWYUX�\U�WjXoeo\Ueoj\\�\fX~UX�\

X[WUñjW�lp\]~U�epUñjlfglñeZU]\�XWjpUef]UfWXUepUphj\Xl\p�~UXWUñemUX�\U�Wf\mUp\ghj\]U�mUX�\U�WjXoeo\tUs�\mUYhjX�\jUeoj\\]UXWUeZZ

WYUX�\UñejXlghZejUgWf]lXlWfpUef]UpXlñhZeXlWfpUWYUX�\U�WjXoeo\U[�lg�U[\j\U�lf]lfoUhñWfUX�\U�WjXoeoWjt

�|UUUUUUs�\UohejefX\\U[epUXWUj\�elfU�lf]lfoU�fWX[lX�pXef]lfoUX�\UolilfoUWYUXl�\UYWjUñem�\fXUWYUX�lpU�WjXoeo\UWjUX�\UiejmlfoUWY

X�\UX\j�pUWYUñem�\fXU�\j\WYUWjUX�\UjeX\UWYUlfX\j\pXU�\j\Wf�tUs�\UZle�lZlXmUWYUX�\UohejefXWjpU[epUpXeX\]UXWU�\UgWfXlfhWhp~Uph�plpXlfo

�hfXlZUñem�\fXUlfUYhZZUWYUX�\UñjlfglñeZUph�Uef]UeZZUWX�\jU�Wf\mpU�\j\�mUp\ghj\]�t

�wUUUUUUrfU|�'�~UX�\Uj\pñWf]\fXUef]U�lfeUkWfZlfUp\ñejeX\]t

��UUUUUUrfU|��x~Up�WjXZmU�\YWj\UX�\U�WjXoeo\U[epUXWU�eXhj\~U�lfeUkWfZlfUef]UX�\Ueññ\ZZefXU\\ghX\]UefUeoj\\�\fXU[�lg�Uj\f\[\]

X�\U�WjXoeo\UYWjUeUYhjX�\jUX�j\\
Um\ejUX\j�UeXUeUm\ejZmUlfX\j\pXUjeX\UWYU|�Uñ\jg\fXtUs�\Uj\f\[eZUYWj�pUñjWil]\]Upñeg\pUYWjUX�\

plofeXhj\UWYUX�\U�j\olpX\j\]UW[f\j�Uef]UX�\U�ohejefXWj�~U�hXUX�\Ueoj\\�\fXU[epUplof\]UWfZmU�mU�lfeUkWfZlftUs�\Uj\pñWf]\fX

�e]UfWUfWXlg\UWjUufW[Z\]o\UWYUX�\Uj\f\[eZt

�yUUUUUUrfU�ejg�UWYU|��w~U�lfeUkWfZlfU]\YehZX\]UWfUX�\U�WjXoeo\t

��UUUUUU{YX\jUYjhlXZ\ppU\YYWjXpUXWUp\ZZUX�\U�\ZZef]UZef]p~UX�\U�efuUlflXleX\]UñjWg\\]lfopUYWjUph��ejmU�h]o�\fXUeoelfpXU�lfeUkWfZlf

ef]UX�\UohejefXWjptUs�\U�efuUgZel�\]UX�\UñjlfglñeZUW[lfoUhf]\jUX�\U�WjXoeo\U[lX�UlfX\j\pXUeXUX�\UjeX\UWYU|�Uñ\jg\fXUñ\jUeffh�t

�h]o�\fXU[epUW�Xelf\]UWfUX�\U�WXlWftU�W[\i\j~UeU�e�WjlXmUWYUX�\UkWhjXUWYU{ññ\eZUp\XUepl]\UX�\U�h]o�\fXUef]U]lp�lpp\]UX�\

egXlWfUeoelfpXUX�\Uj\pñWf]\fXæU�|��y�~UwxU�t�tU��]�Uy��~U|wxU�t�t�tU�yX��Uw�y~Uy|U�t�t�tU�w]�Uw'�~U��U�t{tktU||�~U|�Uzt�t�t

�w]�U|y�t

Wes tlawNext ~NAIJA 
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cc�ÎKaKOMSHI�FSHQM_H�MaIVQFONGNFSG

�}UUUUUUUUU

F�UÎKSKbMaIFQIZ�HKSGNFSIF̀IPNRK

���dr���UX�eXUfWU\X\fplWfUWYUXl�\Uoli\fU�mUX�\U�WjXoeo\\UXWUX�\U�WjXoeoWj~UWjUefmWf\UgZel�lfoUhf]\jUlX~UWjUefmUWX�\j

]\eZlfoU�mUX�\U�WjXoeo\\U[lX�UX�\UW[f\jUWYUX�\U\�hlXmUWYUj\]\�ñXlWfUWYUpel]UZef]p~Up�eZZUlfUefmU[emUeYY\gXUWjUñj\�h]lg\UX�\

jlo�XpUWYUX�\U�WjXoeo\\UeoelfpXUX�\U�WjXoeoWjUWjUefmUWX�\jUñ\jpWfUZle�Z\UYWjUX�\Uñem�\fXUWYUX�\U�Wfl\pU�\j\�mUp\ghj\]~

ef]UX�eXUX�lpU�WjXoeo\U�emU�\Uj\f\[\]U�mUefUeoj\\�\fXUlfU[jlXlfoUYWjUefmUX\j�U[lX�UWjU[lX�WhXUefUlfgj\ep\]UjeX\UWY

lfX\j\pX~UWjUe�\f]\]UYjW�UXl�\UXWUXl�\UepUXWUefmUWYUlXpUX\j�pUlfgZh]lfoU[lX�WhXUZl�lXeXlWfUlfgj\eplfoUX�\UlfX\j\pXUjeX\UWj

ñjlfglñeZUe�WhfXUfWX[lX�pXef]lfoUX�eXUX�\j\U�emU�\Uph�p\�h\fXU\fgh��jefg\ptU{f]UlXUp�eZZUfWXU�\Uf\g\ppejmUXWUj\olpX\j

efmUphg�Ueoj\\�\fXUlfUWj]\jUXWUj\XelfUX�\UñjlWjlXmUWYUX�lpU�WjXoeo\UpWUeZX\j\]UWi\jUefmUlfpXjh�\fXU]\Zli\j\]UWjUj\olpX\j\]

ph�p\�h\fXUXWUX�lpU�WjXoeo\t

F��UIW�MQMSHKKIMScIcScKRSNHY

rsUrnU{Uk�V�rsr�VUWYUX�\U�eulfoUWYUX�\UZWefUp\ghj\]U�mUX�\U[lX�lfU�WjXoeo\UX�eXUX�\UgWi\fefXpUp\XUYWjX�U�\j\lfUp�WhZ]

�\U\fX\j\]UlfXWU�mUhp~UX�\U�hejefXWjp~Ufe�\ZmU�W�fU�Wp\ñ�UkWfZlfUef]UkWfZlfU�folf\\jlfoU.U�ZefflfoU�X]tUef]UfW[U[\

X�\Upel]U�hejefXWjp~Uef]U\eg�UWYUhp~UWfU�\�eZYUWYUWhjp\Zi\p~UWhjUj\pñ\gXli\U�\ljp~U\\ghXWjp~Ue]�lflpXjeXWjpUef]Uepplofp~

lfUgWfpl]\jeXlWfUWYUX�\U�eulfoUWYUX�\Upel]UZWefU�mUX�\U�WjXoeo\\~U]WU�\j\�mU�WlfXZmUef]Up\i\jeZZmUgWi\fefX~UñjW�lp\Uef]

eoj\\UepUñjlfglñeZU]\�XWjpUef]UfWXUepUphj\Xl\p~UX�eXU[\Uef]U\eg�UWYUhpUp�eZZUef]U[lZZU[\ZZUef]UXjhZmUñemUWjUgehp\UXWU�\Uñel]

XWUX�\U�WjXoeo\\~UX�\UñjlfglñeZUph�Uef]UeZZUWX�\jU�Wf\mpU�\j\�mUp\ghj\]~UXWo\X�\jU[lX�UlfX\j\pXUhñWfUX�\Upe�\UWfUX�\U]emp

ef]UXl�\pUef]UlfUX�\U�eff\jUp\XUYWjX�UlfUX�lpU�WjXoeo\~Uef]U[lZZUlfUeZZU�eXX\jpUñ\jXelflfoUXWUX�lpU�WjXoeo\U[\ZZUef]UXjhZmU]W~

W�p\ji\~UYhZYlZZUef]Uu\\ñUeZZUef]UplfohZejUX�\UgWi\fefXp~UñjWilpWp~UgWf]lXlWfp~Ueoj\\�\fXpUef]UpXlñhZeXlWfpUgWfXelf\]UlfUX�lp

�WjXoeo\~Uef]U]WU�\j\�mUeoj\\UXWUeZZUX�\UgWi\fefXp~UñjWilpWp~UgWf]lXlWfp~Ueoj\\�\fXpUef]UpXlñhZeXlWfpU�mUX�lpU�WjXoeo\

�e]\U�lf]lfoUhñWfUX�\U�WjXoeoWj�Uef]U]WUYhjX�\jUeoj\\UX�eXUX�lpUgWi\fefXUp�eZZU�lf]Uhp~Uef]U\eg�UWYUhp~UfWX[lX�pXef]lfo

X�\UolilfoUWYUXl�\UYWjUñem�\fXUWYUX�lpU�WjXoeo\UWjUX�\UiejmlfoUWYUX�\UX\j�pUWYUñem�\fXUX�\j\WYUWjUX�\UjeX\UWYUlfX\j\pX

�\j\WfUWjUX�\UolilfoUWYUeUj\Z\ep\UWjUñejXleZUj\Z\ep\UWjUgWi\fefXUfWXUXWUph\UXWUefmUWYUhp�Uef]U[\Uef]U\eg�UWYUhpUeoj\\UX�eX

X�\U�WjXoeo\\U�emU[eli\U�j\eg�\pUef]Uegg\ñXUWX�\jUgWi\fefXp~Uphj\Xl\pUWjUp\ghjlXl\pU[lX�WhXUfWXlg\UXWUhpUWjUefmUWYUhpUef]

[lX�WhXUj\Zl\ilfoUhpUYjW�UWhjUZle�lZlXmU�\j\hf]\j~U[�lg�Up�eZZU�\UeUgWfXlfhWhpUZle�lZlXmUef]Up�eZZUph�plpXUhfXlZUñem�\fXUlf

YhZZUWYUX�\UñjlfglñeZUph�Uef]UeZZUWX�\jU�Wf\mpU�\j\�mUp\ghj\]t

ccc�I��cLRKSHGI�bbKMaKcI�QFR

�EC}QLHAP@C?@hALC�lJQJAHgC{P�PKP@Q�

��UUUUUUrfUeUi\jmUphgglfgXU�h]o�\fX~ÛlZZ\\fU�tUojefX\]UX�\U�efu�pU�WXlWfUYWjUph��ejmU�h]o�\fXUeoelfpXU�WX�U�lfeUkWfZlfUef]

X�\Uj\pñWf]\fXtU�\UYWhf]UX�eX~UeggWj]lfoUXWUX�\U�gZ\ejUef]Uhf\�hliWgeZUZefoheo\�UWYUgZehp\pU�Uef]U�y~UX�\Uj\pñWf]\fXU[epUZle�Z\

hf]\jU�lpUohejefX\\U]\pñlX\UX�\Uj\f\[eZUWYUX�\U�WjXoeo\Uef]U]\pñlX\UX�\Ulfgj\ep\UlfUX�\UjeX\UWYUlfX\j\pXæU�rfU�mUil\[~UX�\j\Ulp

fWU\pgeñ\UYWjUX�\UohejefXWj�t

�EC}QLHAP@C?@hALC@uC�OOJHgC����j�MC��C}EqEC�im�Cj��

�ó$éøýï�óôþöïé�è%è

�'UUUUUU�lfZempWfU�t{tUYljpXUgWfpl]\j\]UX�\UYWZZW[lfoUZefoheo\UlfUgZehp\U�yæU�X�\Upel]UohejefXWjp

tUtUtUtUt

gWi\fefX~UñjW�lp\Uef]Ueoj\\Uóþéíûýïùýíó�é÷ìüëöûþéóï÷éïöëéóþéþ�ûìëýìþ

Wes tlawNext ~NAIJA 
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tUtUtUtUt

�U�\�ñ�eplpUe]]\]�tU�\UYWhf]UefUeññej\fXUlfgWfplpX\fgmU�\X[\\fUX�lpUZepXUñ�jep\Uef]UX�\UYegXUX�eX~UWfUX�\UYeg\UWYUX�\UgWfXjegX~

X�\Uj\pñWf]\fXUeññ\ej\]UXWU�\UploflfoUepUeUphj\XmUef]UfWXUepUeUñjlfglñeZU]\�XWjtU�eilfoU�jl\YZmU]lpghpp\]UX�\U]lYY\j\fg\U�\X[\\f

gWfXjegXpUWYUlf]\�flXmUef]UgWfXjegXpUWYUohejefX\\~U�lfZempWfU�t{tUgWfgZh]\]UX�eXUlXU[epUhff\g\ppejmUXWUj\pWZi\UX�\U\egXUfeXhj\

WYUX�\UohejefXWj�pUpXeXhp~UpXeXlfoæU�X�\Uj\Y\j\fg\UXWUX�\UohejefXWjUepUñjlfglñeZU]\�XWjUgefU�\U]lpj\oej]\]UYWjUX�\UñhjñWp\pUWYUX�lp

eññ\eZ�U�ñtU�||�t

��UUUUUU�lfZempWfU�t{tUX�\fUXhjf\]UXWUX�\U�elfUlpph\UWYU[�\X�\jUX�\Uj\f\[eZUeoj\\�\fXU\Xlfohlp�\]UX�\Uj\pñWf]\fX�pUZle�lZlXmUhf]\j

�lpUohejefX\\tU�\UfWX\]UX�eX~UlfU\�hlXm~U\lX�\jUefUlfgj\ep\UWYUX�\UlfX\j\pXUjeX\UWjUefU\X\fplWfUWYUX�\U�WjXoeo\�pUX\j�UgWfpXlXhX\p

eU�eX\jleZUg�efo\UWYUX�\UWjlolfeZUgWfXjegXU[�lg�U[lZZU\Xlfohlp�UeUohejefXWj�pUZle�lZlXmt

}xUUUUUUs�\j\YWj\~UlXU[epUf\g\ppejmUXWU]\X\j�lf\U[�\X�\jUgZehp\U�yUgWfpXlXhX\]UeU[eli\j~UWfUX�\UñejXUWYUX�\Uphj\Xl\p~UWYUX�\p\

\�hlXe�Z\Ujlo�XptU{YX\jUj\il\[lfoUp\i\jeZUgep\pU[�\j\UX�\UZefoheo\UWYUeUñejXlghZejUohejefX\\U[epU�\Z]UXWU\��jeg\UeUj\f\[eZ

eoj\\�\fX~U�lfZempWfU�t{tUpXeX\]UX�eXU�\eg�UWYUX�\p\Ugep\pU�hpXU�\UgWfYlf\]UXWUlXpUW[fU[Wj]lfo�U�ññtU�||
|w�tU�hjX�\j�Wj\~

X�\UZefoheo\UWYUX�\U�efhZlY\UohejefX\\UgZehp\U]l]UfWX~UlfUX�\UWñlflWfUWYU�lfZempWfU�t{t~UgZ\ejZmUgWfX\�ñZeX\UX�\Uj\f\[eZ

eoj\\�\fXtU{ggWj]lfoZm~UX�\U�eX\jleZUg�efo\UXWUX�\UZWef~U\YY\gX\]UX�jWho�UX�\Uj\f\[eZUeoj\\�\fX~Uj\Z\ep\]UX�\UohejefXWjpUYjW�

X�\ljUj\pñ\gXli\UW�ZloeXlWfpt

�ü$é�óûëîôé�è%èé�ùöïù�ûûýï#é]ýëîéøýï�óôþöïé�è%èéýïéëîìéûìþ��ë$

}|UUUUUUkejX�mU�t{tU�\oefU�mUpXeXlfoUX�eXUX�\UZe[U�epUeZ[empUXj\eX\]Uphj\Xl\pUepU�YeiWhj\]�Ugj\]lXWjptU��lZ\UeUphj\XmUgefUgWfXjegX

WhXUWYU�lpUZ\oeZUjlo�Xp~UX�\UZefoheo\Uhp\]UXWU]WUpWU�hpXU�\UgZ\ejt

}wUUUUUU{ññZmlfoUeU�pXjlgX�UlfX\jñj\XeXlWfUXWUX�\UZWefUeoj\\�\fX~UkejX�mU�t{tUgWfgZh]\]UX�eXUX�\UohejefX\\Ueoj\\�\fXU[epUfWX

�\ñZlglXU\fWho�UXWU\��jeg\UeUj\f\[eZ�U�ñtU�|��tU�hjX�\j�Wj\~U�\UYWhf]UX�eXUX�\U[Wj]lfoUWYUgZehp\U�U]l]UfWXUpXlñhZeX\UgZ\ejZm

X�eXUX�\UZWefUgWhZ]U�\Uj\f\[\]U�mUefUeoj\\�\fXU[�lg�U[epUfWXUplof\]U�mUX�\UohejefXWjptUs�\UohejefXWjpU�e]UfWXU[eli\]UX�\lj

\�hlXe�Z\Ujlo�XpUef]~UeggWj]lfoZm~UX�\Uj\f\[eZUeoj\\�\fXU\Xlfohlp�\]UX�\ljUZle�lZlXmt

�ù$éòöüýïþé�è%èé�÷ýþþìïëýï#$

}�UUUUUU�W�lfpU�t{tUYljpXUj\il\[\]UX�\UjhZ\UlfUçö�õìé�èéúû�ïþ ý��~U�|'���U�U-tzt�tUy��U�kt{t�U[�lg�UpXeX\pUX�eXUefmU�eX\jleZ

iejleXlWfUWYUX�\UñjlfglñeZUgWfXjegXU[lX�WhXUX�\Uphj\Xm�pUgWfp\fXU[lZZU]lpg�ejo\UX�\Uphj\XmtU�\U[\fXUWfUXWUfWX\UX�eXUeUohejefXWj

gefUgWfXjegXUWhXUWYUX�lpU\�hlXe�Z\UñjWX\gXlWft

}yUUUUUU�W�lfpU�t{tUX�\fUZWWu\]UeXUX�\UX\j�pUWYUgZehp\U�yU[�lg�UpXeX\]UX�eXUX�\UohejefX\\U[WhZ]Uj\�elfU�lf]lfoU�fWX[lX�pXef]lfo

X�\UolilfoUWYUXl�\UYWjUñem�\fXUWYUX�lpU�WjXoeo\UWjUX�\UiejmlfoUWYUX�\UX\j�pUWYUñem�\fXU�\j\WYUWjUX�\UjeX\UWYUlfX\j\pXU�\j\Wf�t

�\UgWfgZh]\]UX�eXUX�\p\U[Wj]pUgZ\ejZmUgWfX\�ñZeX\]U�WX�UX�\U\X\fplWfUWYUX�\U�WjXoeo\�pUX\j�Uef]UX�\Ulfgj\ep\UlfUX�\UlfX\j\pX

jeX\~UepUl�ñZ\�\fX\]U�mUX�\Uj\f\[eZUeoj\\�\fXtUrfUWX�\jU[Wj]p~U�mUgZehp\U�y~UX�\UohejefXWjpU[eli\]UX�\ljU\�hlXe�Z\Ujlo�XpUXWU�\

j\Z\ep\]UYjW�UX�\ljUW�ZloeXlWfpUlfUX�\U\i\fXUWYUX�\p\UñejXlghZejUg�efo\pUXWUX�\UZWefUgWfXjegXt

}�UUUUUU�eilfoU]\gl]\]UX�eXUX�\Uj\pñWf]\fXU[epUZle�Z\UepUeUohejefXWj~U�W�lfpU�t{tU]l]UfWXUYlf]UlXUf\g\ppejmUXWUgWfpl]\jU[�\X�\j

X�\UohejefXWjpU[\j\~UlfUYegX~U�ñjlfglñeZU]\�XWjp�t

}}UUUUUU�W[\i\j~U[�lZ\U�\UYWhf]UX�\Uj\pñWf]\fXUXWU�\UZle�Z\Uhf]\jUX�\UohejefX\\~U�W�lfpU�t{tU[WhZ]U�ei\Uiejl\]UX�\UWj]\jUWY

X�\U�WXlWfpUgWhjXU�h]o\Uphg�UX�eXUkWfZlfU[WhZ]UWfZmU�\UZle�Z\UYWjUX�\UñjlfglñeZUe�WhfXUp\ghj\]Uhf]\jUX�\U�WjXoeo\Uef]UlfX\j\pX

X�\j\WfUgeZghZeX\]UeXU||t�Uñ\jg\fXUñ\jUeffh�tU�\U�ep\]UX�lpUiejleXlWfUWfUX�\UYlf]lfoUX�eXUX�\UohejefXWjpUeoj\\]UXWU�\UZle�Z\UYWj

X�\U�Wf\mpUp\ghj\]U�ï÷ìûéëîìéöûý#ýïó�éõöûë#ó#ìtUrfU�lpUil\[~UeZX�Who�UX�\mUeoj\\]UXWU�\UZle�Z\UfWX[lX�pXef]lfoUefmUg�efo\Ulf

X�\UlfX\j\pXUjeX\~UX�\mU]l]UfWXUeoj\\UXWU�\UZle�Z\UYWjUX�eXU�lo�\jUjeX\UWYUlfX\j\pXt

c��IcGG�KG

Wes tlawNext ~NAIJA 
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}�UUUUUUz\YWj\UWhjUkWhjX~UX�\Ueññ\ZZefXUjelp\]UeUX�j\p�WZ]Ulpph\UWYU�hjlp]lgXlWftUrXUgZel�\]UX�eXUX�\UkWhjXUWYU{ññ\eZU�e]U\jj\]Ulf

]lp�lpplfoUX�\UegXlWfU[�\fUX�eXUWj]\jU[epUfWXUj\�h\pX\]U�mU\lX�\jUñejXmUeXUX�\U�WXlWfUYWjUph��ejmU�h]o�\fXUWjUWfUeññ\eZUef]

[�\fUf\lX�\jUgWhfp\ZUfWjUX�\UgWhjXpU\i\jU]lpghpp\]UX�lpUYWj�UWYUj\Zl\YtU{ggWj]lfoZm~UX�\j\Uej\UX[WU�e�WjUlpph\pU�\YWj\Uhpæ

|tU�l]UX�\U�e�WjlXmUWYUX�\U�fXejlWUkWhjXUWYU{ññ\eZU\g\\]UlXpU�hjlp]lgXlWfUlfUeZZW[lfoUX�\Ueññ\eZUef]U]lp�lpplfoUX�\

egXlWf~UjeX�\jUX�efUp\f]lfoUX�\U�eXX\jU�eguUXWUXjleZ�

wtUqf]\jUX�\UX\j�pUWYUX�\UZWefUeoj\\�\fX~U[epUX�\Uj\pñWf]\fXU�W�fU�Wp\ñ�UkWfZlfUj\Z\ep\]UYjW�U�lpUñjW�lp\UXWUñem

X�\UñjlfglñeZUph�Uef]UWX�\jU�Wf\mpUp\ghj\]U�mUX�\U�WjXoeo\~U[�\fUX�\UX\j�UWYUX�\U�WjXoeo\U[epU\X\f]\]Uef]UX�\

jeX\UWYUlfX\j\pXUlfgj\ep\]~U[lX�WhXUfWXlg\UXWUX�\Uj\pñWf]\fX�

��I�SMaYGNG

��IXNcIH�KI�F�QHIF̀I�bbKMaI�MOKI��QNGcN_HNFSIHFIcNGRNGGIH�KIM_HNFSIMGIMLMNSGHIH�KIQKGbFScKSH�

}'UUUUUUn\gXlWfU|�y�|�UWYUX�\U�ö�ûëþéö�é��þëýùìé%ùë~U�tnt�tU|��x~UgtUkty�~UpXeX\pUepUYWZZW[pæ

0 ¡èU�U�|�UqfZ\ppUWX�\j[lp\UñjWil]\]~UeUgWhjXUXWU[�lg�UefUeññ\eZUlpUXeu\fU�em~

�e�U�eu\UefmUWj]\jUWjU]\glplWfUX�eXUWho�XUXWUWjUgWhZ]U�ei\U�\\fU�e]\U�mUX�\UgWhjXUWjUXjl�hfeZUeññ\eZ\]UYjW��

���UWj]\jUeUf\[UXjleZ�

�g�U�eu\UefmUWX�\jUWj]\jUWjU]\glplWfUX�eXUlpUgWfpl]\j\]U�hpXt

}�UUUUUUs�\UWj]\jUWjlolfeZZmUeññ\eZ\]UYjW�U[epUojefX\]UWfUeU�WXlWfUYWjUph��ejmU�h]o�\fXU�jWho�XU�mUX�\U�efutUs�\Uj\pñWf]\fX

kWfZlfU�e]U�jWho�XUfWUgjWpp
�WXlWfUYWjUph��ejmU�h]o�\fXU]lp�lpplfoUX�\UegXlWftUs�\j\U�e]U�\\fUfWU\e�lfeXlWfUYWjU]lpgWi\jm

ef]UfWUXjleZtU�li\fUX�eXUefUeññ\eZUgWhjXU�emUfWXU�eu\UefUWj]\jU[�lg�UX�\UXjleZU�h]o\U[WhZ]UfWXU�ei\U�e]UX�\U�hjlp]lgXlWfUXWU�eu\~

òöëìïüìû#é�èé;öû é�úöûö�#î$é�:öèé3$U�|��}�~U|�U�t�tU�w]�U|x|U�kt{t�~UeXUñtU||x~UX�\Ueññ\ZZefXUejoh\]U�\YWj\UhpUX�eXUX�\UkWhjXUWY

{ññ\eZU�e]U�hjlp]lgXlWfUWfZmUXWUp\XUepl]\UX�\UWj]\jUYWjUph��ejmU�h]o�\fXUef]Up\f]UX�\U�eXX\jU�eguUYWjUXjleZtUs�\U�h\pXlWfUXWU�\

efp[\j\]~UX�\j\YWj\~UlpU[�\X�\jUX�\U�WXlWfpUgWhjXU�h]o\U�e]UX�\U�hjlp]lgXlWfUXWU]lp�lppUX�\UegXlWfUeoelfpXUX�\Uj\pñWf]\fXt

�xUUUUUUs�\UWjlolfeZU�WXlWfUYWjUph��ejmU�h]o�\fXU[epU�jWho�XUñhjphefXUXWU�hZ\UwxUWYUX�\Uò��ìþéö�é�ý�ý�é�ûöùì÷�ûì~U�t�t�t

|��x~U�\otU|�ytU�hZ\Uwxtxy�w�UpXeX\pæ

��\j\UX�\UgWhjXUlpUpeXlpYl\]UX�eXUX�\j\UlpUfWUo\fhlf\Ulpph\UYWjUXjleZU[lX�Uj\pñ\gXUXWUeUgZel�UWjU]\Y\fg\~UX�\UgWhjXUp�eZZUojefX

ph��ejmU�h]o�\fXUeggWj]lfoZmt

�hZ\Uwxtxy�y�UpXeX\pæ

��\j\UX�\UgWhjXUlpUpeXlpYl\]UX�eXUX�\UWfZmUo\fhlf\Ulpph\UlpUeU�h\pXlWfUWYUZe[~UX�\UgWhjXU�emU]\X\j�lf\UX�\U�h\pXlWfUef]

ojefXU�h]o�\fXUeggWj]lfoZm~

tUtUtUtUt

s�\UlfX\jñj\Xli\Uohl]\UXWUX�\Uò��ìþUlpUp\XUWhXUlfU�hZ\U|txy�|�æ

s�\p\UjhZ\pUp�eZZU�\UZl�\jeZZmUgWfpXjh\]UXWUp\ghj\UX�\U�hpX~U�WpXU\ñ\]lXlWhpUef]UZ\epXU\ñ\fpli\U]\X\j�lfeXlWfUWYU\i\jm

glilZUñjWg\\]lfoUWfUlXpU�\jlXpt

�|UUUUUUkWfpl]\j\]UlfUZlo�XUWYU�hZ\U|txy�|�~UlfU�mUWñlflWf~U�hZ\pUwxtxy�w�Uef]U�y�Uoei\ÛlZZ\\fU�tUX�\U�hjlp]lgXlWfUXWU]lp�lppUX�\

egXlWfUeoelfpXUX�\Uj\pñWf]\fXtUs�\U�WXlWfpUgWhjXU�h]o\UgWhZ]U\lX�\jU�ei\UYWhf]UX�eXUX�\j\U[epUfWUo\fhlf\Ulpph\UYWjUXjleZUWjU�\

gWhZ]U�ei\UYWhf]UX�eXUX�\UWfZmUo\fhlf\Ulpph\U[epUefUlpph\UWYUZe[tUrfU\lX�\jUgep\~UlXU[WhZ]U�ei\U�\\fU[lX�lfU�lpU�hjlp]lgXlWfUef]~

�mU\X\fplWf~U[lX�lfUX�\U�hjlp]lgXlWfUWYUX�\UkWhjXUWYU{ññ\eZ~UXWU]lpñWp\UWYUX�\U�eXX\jU�mU]lp�lpplfoU�efhZlY\�pUgZel�t

Wes tlawNext ~NAIJA 
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�wUUUUUU�W[\i\j~UX�\Ueññ\ZZefXUYhjX�\jUejoh\pUX�eXU�lfZempWfUef]UkejX�mU��t{tU\jj\]UlfU�eplfoUX�\ljU]\glplWfpUWfUX�\UhfñjWi\f

epp\jXlWfUX�eXUkWfZlfU�e]Uf\i\jUgWfp\fX\]UXWUX�\U|��xUj\f\[eZUeoj\\�\fXtUs�\Ueññ\ZZefXUgZel�pUX�eXUlXU�e]UfWUWññWjXhflXmUXW

YhZZmUX\pXUkWfZlf�pUeYYl]eilXU\il]\fg\U[lX�Uj\oej]UXWUgWfp\fXUef]UX�eX~UX�\j\YWj\~UlXU[epU]\fl\]UX�\Ujlo�XUXWU�ei\UlXpUgep\UYhZZmU�\ej]t

��UUUUUUrU]WUfWXUeoj\\U[lX�UX�lpUepp\jXlWftUs�\Ueññ\ZZefXU]l]~UlfUYegX~U�ei\UX�\UWññWjXhflXmUXWUX\pXUkWfZlf�pU\il]\fg\tU�hZ\U��txw�|�

WYUX�\Uò��ìþéö�é�ý�ý�é�ûöùì÷�ûìUpempUX�eXUeUñejXmUXWUeU�WXlWfU�emUgjWpp
\e�lf\UX�\U]\ñWf\fXUWYUefmUeYYl]eilXUp\ji\]U�mUe

ñejXmU[�WUlpUe]i\jp\UlfUlfX\j\pXUWfUX�\U�WXlWftU�W[\i\j~UX�\U�efuUg�Wp\UfWXUXWU\\jglp\UX�lpUjlo�XUef]UZ\YXUkWfZlf�pU\il]\fg\

hfg�eZZ\fo\]tUs�\j\YWj\~UlfU�mUWñlflWf~UX�\Ueññ\ZZefXU[epUfWXU]\ñjli\]UWYUlXpUjlo�XUXWU�ei\UlXpUgep\UYhZZmU�\ej]Uef]UXWUX\pXUeZZ

WYUX�\Uj\pñWf]\fX�pU\il]\fg\t

�yUUUUUUs�lpUgep\UlpUYejUYjW�UX�\Ugljgh�pXefg\pUX�eXUejWp\UlfU,ì�ëýùéðìóþýï#é�öûíèé�èé��ûëýþU�|����~U|��UVtzt�tU�w]�U��U�kt{t�tUrf

X�eXUgep\~UX�\UXjleZU�h]o\U\jj\]UlfU�eulfoUeUYlf]lfoUWYUYegXUWfUeU�h\pXlWfU[�lg�U�e]UfWXU�\\fUe]]j\pp\]UeXUeZZU�mUX�\UñejXl\ptUs�\

kWhjXUWYU{ññ\eZUYWhf]UX�eXUX�lpU]\ñjli\]UX�\UñZelfXlYYUWYUlXpUjlo�XUXWUe]]hg\U\il]\fg\UlfUphññWjXUWYUlXpUñWplXlWftU�W[\i\j~UlfUX�\

gep\U�\YWj\Uhp~UX�\U�h\pXlWfUWYUkWfZlf�pUgWfp\fX~UWjUZeguUX�\j\WY~UXWUX�\Uj\f\[eZUeoj\\�\fXU[epUe]]j\pp\]U�\YWj\ÛlZZ\\fU�tUef]~

epU]lpghpp\]Ue�Wi\~UX�\Ueññ\ZZefXU�e]UYhZZUWññWjXhflXmUXWUgWhfX\jUX�lpU[lX�U\il]\fg\UXWUX�\UgWfXjejmt

��UUUUUU�WjUX�\p\Uj\epWfp~UlXUlpU�mUil\[UX�eXUX�\j\UlpUfWUj\epWfUXWUlfX\jY\j\U[lX�UX�\UkWhjXUWYU{ññ\eZ�pUñjWg\]hjeZU�ef]ZlfoUWY

X�lpUgep\t

��I¢ScKQIH�KIHKQRGIF̀IH�KIaFMSIMLQKKRKSH£IbMGIH�KIQKGbFScKSHIQKaKMGKcÌQFRI�NGIbQFRNGKIHFIbMYIH�KIbQNS_NbMaIG�RIMSc

FH�KQIRFSKYGIGK_�QKcI�YIH�KIRFQHLMLKIb�KSIH�KIHKQRIF̀IH�KIRFQHLMLKIbMGIK�HKScKcIMScIH�KIQMHKIF̀INSHKQKGHINS_QKMGKc

bNH�F�HIH�KIQKGbFScKSH¤GI_FSGKSH�

�}UUUUUUrXUlpU[\ZZUegg\ñX\]UX�eXUefmU�eX\jleZUiejleXlWfUWYUX�\UX\j�pUWYUeUgWfXjegXU�\X[\\fU]\�XWjUef]Ugj\]lXWj~U[�lg�UlpUñj\�h]lgleZ

XWUX�\UohejefXWjUef]U[�lg�UlpU�e]\U[lX�WhXUX�\UohejefXWj�pUgWfp\fX~U[lZZU]lpg�ejo\UX�\UohejefXWjæUçö�õìé�èéúû�ïþ ý��~Uþ�íûó~UeX

ññtU�x�
}�Uúóï éö�é!öïëûìó�é�èé(ý�÷ìû~U�|�'}�UwUntkt�tU��|~UeXUñtU�}wtU{fUlfgj\ep\UlfUX�\UjeX\UWYUlfX\j\pXUef]UefU\X\fplWfUWY

X�\UXl�\UYWjUñem�\fXUej\U�WX�U�eX\jleZUg�efo\pUXWUX�\UZWefUeoj\\�\fXUphYYlgl\fXUXWU]lpg�ejo\UeUphj\XmæÛtU�tU�g�hlff\pp~U+îì

ðó]éö�é6�óûóïëììU�wf]U\]tU|��}�~UeXU¥¥|xtw�Uef]U|xt�|t

��UUUUUU�W[\i\j~UX�lpUjlo�XUXWU�\U]lpg�ejo\]UepUeUj\phZXUWYUeU�eX\jleZUiejleXlWfUWYUX�\UñjlfglñeZUgWfXjegXUgefU�\U[eli\]U�mUX�\

phj\XmtU{pU�grfXmj\U�tUpel]UlfUúó�ìûé�èéúóï éö�é!öïëûìó�~U�|�'x�UwUntkt�tU|xw~UeXUñtU|x�~U�lXUlpUWñ\fUXWUX�\UñejXl\pUXWU�eu\UX�\lj

W[fUejjefo\�\fXp~Uef]UeUphj\XmUlpUgW�ñ\X\fXUXWUgWfXjegXU�l�p\ZYUWhXUWYUX�\UñjWX\gXlWfUWYUX�\U\�hlXe�Z\UjhZ\�tUs�\U�h\pXlWfUXW

�\Uj\pWZi\]~UX�\j\YWj\~UlpU[�\X�\jUgZehp\U�yUe�WhfXpUXWUeU[eli\jUWYUX�\Uj\pñWf]\fX�pU\�hlXe�Z\Ujlo�XptUz\YWj\U]\eZlfoU[lX�UX�lp

�h\pXlWf~UrU�\Zl\i\UlXU[WhZ]U�\U�\ZñYhZUXWU]lpghppU�jl\YZmUpW�\UWYUX�\UlfX\jñj\Xli\UñjlfglñZ\pUj\ZeXlfoUXWUohejefX\\pt

H�CnQLJAOAJLP�JCOAPQxPOgJKCAJgHLPQ~CL@C~hHAHQLJJK

�'UUUUUUrfU�mUWñlflWf~UX�\j\UlpUfWUpñ\gleZUjhZ\UWYUgWfpXjhgXlWfUYWjUohejefX\\ptU�hejefX\\UgWfXjegXpUej\U�eplgeZZmUgWfXjegXp~UZlu\Uefm

WX�\jp~Uef]Up�WhZ]U�\UgWfpXjh\]UeggWj]lfoUXWUX�\UWj]lfejmUjhZ\pUWYUgWfXjegXheZUlfX\jñj\XeXlWftU{pU�g�hlff\ppUpXeX\p~Uþ�íûó~UeXUñt

w�'~U�s�\UjhZ\pUj\pñ\gXlfoUX�\UlfX\jñj\XeXlWfUWYUohejefX\\pUej\U\pp\fXleZZmUX�\Upe�\UepUX�\UjhZ\pU[�lg�UoWi\jfUX�\UlfX\jñj\XeXlWf

WYU]\\]pUef]UgWfXjegXpUo\f\jeZZmt�

��UUUUUUs�\Ugej]lfeZUlfX\jñj\Xli\UjhZ\UWYUgWfXjegXpUlpUX�eXUX�\UgWhjXUp�WhZ]Uoli\U\YY\gXUXWUX�\UlfX\fXlWfpUWYUñejXl\pUepU\ñj\pp\]Ulf

X�\ljU[jlXX\fU]Wgh�\fXtU{pU�pX\mU�tUpel]UlfU�öïþö�ý÷óëì÷éúóëî�ûþëé78íöûëéðë÷èé�èé!�ë�ó�éúöý�ìûé9é!óùîýïìûôé)ïþ�ûóïùìé�öè~

�|�'x�U|Untkt�tU'''~UeXUñtU'��~U�hWXlfoU�\j\]lX�U�t{tUlfU�ìïþìé�èé:öûëîìûïéðý�ìé%þþ�ûóïùìé�öèU�|�x��~U|�U�t�t�tU|�|U��fXt

kt{t�~UeXUñtU|��æU��rfUeZZUgWfXjegXp�~U\YY\gXU�hpXU�\Uoli\fUXWUX�\UlfX\fXlWfUWYUX�\UñejXl\p~UXWU�\UoeX�\j\]UYjW�UX�\U[Wj]pUX�\mU�ei\

hp\]t�Us�\UgWhjXU[lZZU]\ileX\UYjW�UX�\UñZelfU�\eflfoUWYUX�\U[Wj]pUWfZmUlYUeUZlX\jeZUlfX\jñj\XeXlWfUWYUX�\UgWfXjegXheZUZefoheo\

[WhZ]UZ\e]U\lX�\jUXWUefUe�phj]Uj\phZXUWjUXWUeUj\phZXU[�lg�UlpU�ñZelfZmUj\ñhofefXUXWUX�\UlfX\fXlWfUWYUX�\UñejXl\p�æU�g�hlff\pp~

þ�íûó~UeXUñtUw���Uef]Up\\UX�\Uj\epWfpUWYU�pX\mU�tUlfU�öïþö�ý÷óëì÷éúóëî�ûþë~Uþ�íûó~UeXUñtU�x|t

Wes tlawNext ~NAIJA 
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'xUUUUUU��\fUlfX\jñj\XlfoUohejefX\\p~UZlu\UWX�\jUgWfXjegXp~UX�\UgWhjXU�emUeññZmUX�\Uùöïëûóéíûö�ìûìïëìõUjhZ\U[�\j\UX�\U[Wj]lfo

WYUX�\UohejefX\\UphññWjXpU�Wj\UX�efUWf\U�\eflfotU{ggWj]lfoUXWUX�lpUjhZ\~UX�\Ue��lohlXmU[lZZU�\Uj\pWZi\]UlfUYeiWhjUWYUX�\UñejXm

[�WU]l]UïöëU]jeYXUX�\UgWfXjegXtUs�lpUlpUefUlfX\jñj\Xli\UjhZ\UWYUZepXUj\pWjX~UXWU�\Uhp\]UWfZmU[�\fUeZZUWX�\jU�\efpUWYUepg\jXelflfo

X�\UlfX\fXlWfpUWYUX�\UñejXl\p~UepU\ñj\pp\]U�mUX�\ljU[jlXX\fUgWfXjegX~U�ei\UYelZ\]tUn\\UX�\U[Wj]pUWYUkejX[jlo�XU�tUlfUòì�ýóïùì

�ìëûö�ì�õéðë÷èé�èéêëì�ìïþöï~U�|��}�Untkt�tU��}~UeXUñtU���tU{pU�lf]Z\mU�t�tUpel]UlfU�öûïýþîé�èé%ùùý÷ìïëé)ïþ�ûóïùìé�öèU�|''��~

w�U-tzt�tUy��U�kt{t�~UeXUñtUy�}æ

tUtUtUtUt

X�lpUñjlfglñZ\UWho�XUWfZmUXWU�\UeññZl\]UYWjUX�\UñhjñWp\UWYUj\�WilfoUeU]Wh�X~UfWXUYWjUX�\UñhjñWp\UWYUgj\eXlfoUeU]Wh�X~UWj

�eoflYmlfoUefUe��lohlXm~U[�\fUX�\Ugljgh�pXefg\pUWYUX�\Ugep\Ujelp\UfWUj\eZU]lYYlghZXmt

'|UUUUUUs�\j\UlpUpW�\Uphoo\pXlWfUlfUX�\Ugep\UZe[UX�eXUohejefX\\Ueoj\\�\fXpU\fX\j\]UlfXWU�mUefU�hfgW�ñ\fpeX\]�UWj

�eggW��W]eXlfo�Uphj\XmU[lZZU�\UlfX\jñj\X\]U�Wj\UpXjlgXZmUX�efUX�Wp\U\fX\j\]UlfXWU�mUeUgW�ñ\fpeX\]Uphj\XmtUrfUX�lpUj\pñ\gX~U�WpX

fWXe�Z\UlpUX�\U]\glplWfUWYUX�\UkWhjXUlfU�öîïþ*!óï�ý��ìé�óïó÷óé)ïùèé�èé�öîïé�óû�öéðë÷è~U�|�'��U|Untkt�tU�|�t

'wUUUUUUrfUX�eXUgep\~UX�\Uj\pñWf]\fX~U�W�fp
�efilZZ\~U�e]U\fX\j\]UlfXWUeUgWfXjegXU[lX�UeUphññZl\jtUs�eXUphññZl\jU�e]U\fX\j\]UlfXW

eUñem�\fXU�Wf]U[�lg�Ufe�\]UX�\Ueññ\ZZefX~UklXe]\Z~UepUohejefXWjUWYUX�\UphññZmUgWfXjegXtU{UgWf]lXlWfUWYUX�\U�Wf]U[epUX�eX

fWUphlXUgWhZ]U�\UgW��\fg\]Uhf]\jUX�\U�Wf]U[lX�WhXUñjWñ\jUfWXlg\U�\lfoUoli\fUXWUX�\Ueññ\ZZefXUphj\XmUef]UXWUX�\UphññZl\jt

s�\UphññZl\jU]\YehZX\]Uef]UX�\Uj\pñWf]\fXUgW��\fg\]UefUegXlWfUeoelfpXUX�\UohejefXWj~UklXe]\ZtUs�\Uj\pñWf]\fXUoei\UñjWñ\j

fWXlg\UXWUX�\UohejefXWjtU�W[\i\j~U[�lZ\UfWXlg\U[epUoli\fUXWUX�\UphññZl\j~UlXU]l]UfWXUpXjlgXZmUgW�ñZmU[lX�UX�\Uj\�hlj\�\fXpUWY

X�\U�Wf]lfoUeoj\\�\fXtUs�\UohejefXWjU]\fl\]UZle�lZlXmUhf]\jUX�\U�Wf]UWfUX�\U�eplpUX�eXUX�\UfWXlg\UñjWilplWfpUWYUX�\U�Wf]U�e]

fWXU�\\fUgW�ñZl\]U[lX�t

'�UUUUUUs�\UkWhjXUj\�\gX\]UX�lpUejoh�\fXUef]U�\Z]UX�eXUX�\UohejefXWjU[epUZle�Z\Uhf]\jUX�\U�Wf]lfoUeoj\\�\fXU]\pñlX\UX�\

j\pñWf]\fX�pUYelZhj\UXWUgW�ñZmUpXjlgXZmU[lX�UX�\UX\j�pUWYUX�\UgWfXjegXtUs�\U�eplpUYWjUX�\U]\glplWfU[epUX�eXUohejefX\\Ueoj\\�\fXp

\fX\j\]UlfXWUYWjUieZhe�Z\UgWfpl]\jeXlWfUp�WhZ]U�\UlfX\jñj\X\]UeggWj]lfoUXWUX�\UWj]lfejmUjhZ\pUWYUgWfXjegXheZUgWfpXjhgXlWftUrf

öüýëìû~U�grfXmj\U�t~UeXUññtU�w|
ww~U[\fXUWfUXWUphoo\pXUX�eXUeU]lYY\j\fX~UpXjlgX\jUjhZ\U[WhZ]UeññZmUXWUohejefXWjpU[�WU�e]UfWX

j\g\li\]UgW�ñ\fpeXlWfæ

rfUj\pñ\gXUWYUX�\�U�lt\tUhfgW�ñ\fpeX\]Uphj\Xl\p�~UX�\UZe[U�epU�\\fUepXhX\UXWUñjWX\gXUX�\�U�mUpXjlgXZmUgWfpXjhlfoUX�\lj

W�ZloeXlWfpUef]UZl�lXlfoUX�\�UXWUX�\Uñj\glp\UX\j�pUWYUX�\UgWfXjegXUWYUphj\XmtU{fmU�eX\jleZUiejleXlWfUlfUX�\UX\j�pUWYUX�\

ohejefX\\]Ulf]\�X\]f\ppUef]UefmU\X\fplWfUWYUXl�\UWjUñWpXñWf\�\fXUWYUX�\U]\�XWj�pUW�ZloeXlWf~UWjUefmU]lpg�ejo\UWj

j\Zlf�hlp��\fXUWYUefmUp\ghjlXmUYWjUX�\U]\�XU[lX�WhXUX�\UgWfp\fXUWYUX�\Uphj\XmU[lZZU]lpg�ejo\U�l�tUrfUWX�\jU[Wj]p~UgWhjXp

�ei\Ue]WñX\]UX�\Uþëûýùëýþþýõýé"�ûýþUgWfpXjhgXlWfUWYUX�\Uphj\XmUgWfXjegX

tUtUtUtUt

phj\XmUgWfXjegXpUp�WhZ]U�\U�Wj\UZl�\jeZZmUgWfpXjh\]UlfUYeiWhjUWYUgZel�efXpUlfUX�\Ugep\UWYUgW�ñ\fpeX\]Uphj\Xl\pUX�efUlfUX�\

gep\UWYUeggW��W]eXlWfUphj\Xl\pt

'yUUUUUUrfU�mUWñlflWf~UX�\Ue�Wi\UpXeX\�\fXUp�WhZ]U�\Uhf]\jpXWW]UlfUX�\UgWfX\XUlfU[�lg�UlXU[epU�e]\tUrfU�ýëó÷ì�é6ìïìûó�

%þþ�ûóïùì~UX�\Ulpph\U[epUfWXUWf\UWYUgWfXjegXheZUlfX\jñj\XeXlWftU�eX�\j~UlXU[epUeU�h\pXlWfUWYU[�eXUgWfp\�h\fg\pU[\j\UXWUYZW[

YjW�UeUgZ\ejU�j\eg�UWYUX�\UgWfXjegXtU�WjUX�\p\Uj\epWfp~UlXUlpU�mUil\[UX�eXUX�\UgW��\fXpUlfU�ýëó÷ì�é6ìïìûó�é%þþ�ûóïùìUej\UfWX

eUphYYlgl\fXU�eplpUYWjU�WZ]lfoUo\f\jeZZmUX�eXUohejefX\\UgWfXjegXpUp�WhZ]U�\Uph��\gXUXWUpñ\gleZ~UpXjlgX\jUjhZ\pUWYUlfX\jñj\XeXlWfUlY

X�\UohejefXWjU�epUfWXUj\g\li\]UgW�ñ\fpeXlWft

�|�C�OOgPxHLP@QC@uCLwJCAhgJKC@uCPQLJAOAJLHLP@QCL@CLwJCx@QLAHxLC|JLrJJQC?@QgPQCHQmCSHQhgPuJ

'�UUUUUUrfUeññZmlfoUX�\Ue�Wi\UñjlfglñZ\pUXWUX�lpUgep\~UeUfh��\jUWYUph�
�h\pXlWfpUejlp\UYjW�UX�\Uejoh�\fXpUWYUX�\UñejXl\pU[�lg�

rUfW[U[lZZUe]]j\ppt

�ý$é5öìþéù�ó�þìé ¡éóõö�ïëéëöéóé]óý�ìûéö�éëîìéûìþíöï÷ìïë<þéì��ýëóü�ìéûý#îëþ¦

Wes tlawNext ~NAIJA 
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'}UUUUUUzmUgZehp\U�y~UX�\UohejefXWjpUeoj\\UXWUj\�elfU�Whf]U�mUX�\UohejefX\\UgWfXjegXUfWX[lX�pXef]lfoUX�\UolilfoUWYUXl�\UYWj

ñem�\fXUWYUX�\U�WjXoeo\UWjUX�\UiejmlfoUWYUX�\UjeX\UWYUlfX\j\pXt

'�UUUUUUs�\Uj\pñWf]\fXUejoh\]UX�eXUgZehp\U�yU]W\pUfWXUlfgZh]\UeU[eli\jUWYUX�\UohejefXWjp�Ujlo�XUXWU�\U]lpg�ejo\]UlfUX�\U\i\fXUWYUe

j\f\[eZUWYUX�\U�WjXoeo\tU{ggWj]lfoUXWUX�lpUejoh�\fX~Uplfg\UX�\Uj\f\[eZUeoj\\�\fXUgWfpXlXhX\]UeU�eX\jleZUg�efo\~UlXU]lpg�ejo\]

X�\UohejefXWjpt

''UUUUUUrXUlpUXjh\~UepUX�\Uj\pñWf]\fXpUgWfX\f]~UX�eXUgZehp\U�yU]W\pUfWXUj\Y\jUXWU�j\f\[eZ�Ueoj\\�\fXpU�mUfe�\tU�W[\i\j~UX�\

gZehp\U]W\pUgWfXelfUeUgZ\ejU[eli\jUWYUX�\UohejefXWjp�Ujlo�XUXWU�\U]lpg�ejo\]UlfUX�\U\i\fXUWYUefU\X\fplWfUWYUXl�\UWjUefUlfgj\ep\

lfUX�\UjeX\UWYUlfX\j\pXæ

tUtUtUtUt

X�lpUgWi\fefXUp�eZZU�lf]Uhp~Uef]U\eg�UWYUhp~UfWX[lX�pXef]lfoUX�\UolilfoUWYUXl�\UYWjUñem�\fXUWYUX�lpU�WjXoeo\UWjUX�\Uiejmlfo

WYUX�\UX\j�pUWYUñem�\fXU�\j\WYUWjUX�\UjeX\UWYUlfX\j\pXU�\j\Wf

tUtUtUtUt

'�UUUUUUs�\Uj\pñWf]\fXU�elfXelf\]UX�eXUeUj\f\[eZU[epUfWXUX�\Upe�\UX�lfoUepUX�\UolilfoUWYUXl�\UYWjUñem�\fXtU�\UñWlfX\]UWhX

X�eXUgZehp\U�Uhp\pUX�\UX\j�U�j\f\[eZ�U[�lZ\UgZehp\U�yU]W\pUfWXtU{ggWj]lfoUXWUX�lpUZlf\UWYUejoh�\fX~UlYUX�\UñejXl\pU�e]UlfX\f]\]

X�\UohejefX\\Ueoj\\�\fXUXWUlfgZh]\UeU[eli\jUWYUX�\Ujlo�XUWYU]lpg�ejo\UlfUX�\U\i\fXUWYUeUj\f\[eZUWYUX�\U�WjXoeo\~UX�\mU[WhZ]

�ei\Upel]UpWU\ñZlglXZmUlfUgZehp\U�yt

�xUUUUUU�W[\i\j~UrU]WUfWXUYlf]UX�lpUejoh�\fXUñ\jphepli\tUs�\UñZelfUWj]lfejmU�\eflfoUWYUX�\U[Wj]p~U�X�\UolilfoUWYUXl�\UYWjUñem�\fX

tUtUtUtUt

WjUX�\UiejmlfoUWYUX�\UX\j�pUWYUñem�\fX�U\fgW�ñepp\pUX�\Uj\f\[eZUeoj\\�\fXtUs�jWho�UX�lpUeoj\\�\fX~UX�\Ueññ\ZZefXU�efu

\X\f]\]UX�\UX\j�UWYUX�\UZWefU�mUX�j\\Um\ejpUef]Ulfgj\ep\]UX�\UjeX\UWYUlfX\j\pXUg�ejo\]UWfUX�\U]\�XtUrUgefUp\\UfWUphññWjXUYWjUX�\

j\pñWf]\fX�pUgWfX\fXlWfUX�eXUX�\U�olilfoUWYUXl�\UYWjUñem�\fX�~UepU]\XelZ\]UlfUgZehp\U�y~U]W\pUfWXUlfgZh]\UX�\UolilfoUWYUXl�\UYWj

ñem�\fXUepU\YY\gX\]U�mUX�\Uj\f\[eZUeoj\\�\fXt

�|UUUUUUrfU�lpU�WWuU+îìéðó]éö�é6�óûóïëìì~Uþ�íûó~UeXUñtU��}~U�g�hlff\ppU]lpghpp\pUX�\U\YY\gXUWYUeoj\\�\fXpU�XWUoli\UXl�\�UXW

X�\UñjlfglñeZU]\�XWjUef]UpempUX�eXUX�\U�olilfoUWYUXl�\�UlfgZh]\pUX�Wp\Ueoj\\�\fXpU�[�lg�UñjWil]\Upñ\glYlgeZZmUYWjUefU\X\fplWf

WYUXl�\UYWjUñ\jYWj�efg\t

tUtUtUtUt

�YWj�UYhjX�\jUXl�\UlfU[�lg�UXWUñem

tUtUtUtUt

X�\UohejefX\\]U]\�X�tUs�lpUlpUñj\glp\ZmU[�eXUX�\Uj\f\[eZUeoj\\�\fXUeggW�ñZlp�\]Uef]~UX�hp~UX�lpUlpU[�eXU[epUgWfX\�ñZeX\]U�m

X�\UZefoheo\UWYUX�\UohejefX\\Ueoj\\�\fXt

�wUUUUUUrfUWX�\jU[Wj]p~U[�eXU[\U�hpXUgWfpl]\jUlpUX�\Uph�pXefXli\U\YY\gXUWYUX�\Uj\f\[eZUeoj\\�\fX~UjeX�\jUX�efUX�\UYWj�UWYUX�\

lfpXjh�\fXU�mU[�lg�UlXU[epU\\ghX\]tUs�\UñejXl\pU]l]Uhp\UeUj\f\[eZUeoj\\�\fX~U�hX~UeXU�WXXW�~UX�eXUj\f\[eZUeoj\\�\fXU\X\f]\]

X�\UXl�\UYWjUñem�\fXUef]Ulfgj\ep\]UX�\UlfX\j\pXUjeX\~U\i\fXpUX�eXUej\U\ñj\ppZmUgWi\j\]UlfUgZehp\U�yt

��UUUUUU�lX�Uj\pñ\gX~UrU]WUfWXUeoj\\U[lX�UkejX�mU�t{tU[�\fU�\UpempUX�eXUX�\U[Wj]pU�fWX[lX�pXef]lfoUX�\UolilfoUWYUXl�\UYWjUñem�\fX�

p�WhZ]U�\UlfX\jñj\X\]UXWUj\Y\jUWfZmUXWUYWj�\ejefg\U�mUX�\U�efuUXWUñhjph\Uj\�\]l\pU]hjlfoUX�\UWjlolfeZUX\j�UWYUX�\U�WjXoeo\tUs�lp

lpUeUgep\U[�\j\U[\Up�WhZ]U�\\]UX�\U[ejflfoUWYU�lf]Z\mU�t�tUlfU�öûïýþîé�èé%ùùý÷ìïëé)ïþ�ûóïùìé�öè~Uþ�íûó~Uef]UfWXUhp\UX�\Uùöïëûó

íûö�ìûìïëìõU]WgXjlf\UlfUefmUohlp\UXWUgj\eX\UeU]Wh�X~UWjUXWU�eoflYmUefUe��lohlXmtU�lu\ÛlZZ\\fU�t~UrUe�UWYUX�\Uil\[UX�eXUX�\UñZelf

[Wj]lfoUWYUX�\Ueoj\\�\fXUlfU�h\pXlWfUjelp\pUfWUj\eZU]lYYlghZXmt

Wes tlawNext ~NAIJA 
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�ýý$é§ï÷ìûéù�ó�þìé ¡�é÷ý÷éëîìéóííì��óïëéîó�ìéëöéïöëý�ôéëîìé#�óûóïëöûþéö�éëîìéûìïì]ó�éó#ûììõìïë¦

�yUUUUUU�f\UWYUX�\UZepXUñ�jep\pUWYUgZehp\U�yUj\e]pUepUYWZZW[pæU�[\Uef]U\eg�UWYUhpUeoj\\UX�eXUX�\U�WjXoeo\\U�emU[eli\U�j\eg�\p

ef]Uegg\ñXUWX�\jUgWi\fefXp~Uphj\Xl\pUWjUp\ghjlXl\pU]ýëîö�ëéïöëýùìéëöé�þ�U�\�ñ�eplpUe]]\]�tUzmUgWfXjepX~UX�\Uñj\g\]lfoUñ�jep\

[�lg�U[eli\pUX�\UohejefXWjp�Ujlo�XpUXWU�\U]lpg�ejo\]UlfUX�\U\i\fXUWYUg\jXelfU�eX\jleZUg�efo\pUXWUX�\UñjlfglñeZUgWfXjegXU]W\pUfWX

gWfXelfUX�lpUñ�jep\~U�[lX�WhXUfWXlg\UXWUhp�tUs�\Uj\pñWf]\fXUgWfX\f]pUX�eXUX�lpUW�lpplWfU�\efpUX�eX~UlYUX�\U�efuUYelZ\]UXWUfWXlYmUX�\

ohejefXWjpUWYUX�\Uj\Z\iefXU�eX\jleZUg�efo\p~UX�\UohejefXWjpU[WhZ]U�\U]lpg�ejo\]UYjW�UX�\ljUW�ZloeXlWfptUz\gehp\UX�\Uj\pñWf]\fX

j\g\li\]UfWUfWXlg\UWYUX�\Uj\f\[eZUeoj\\�\fX~U�\U[epUj\Z\ep\]UYjW�U�lpUZle�lZlXmt

��UUUUUU{oelf~UrUe�Uhfe�Z\UXWUeoj\\U[lX�UX�lpUZlf\UWYUejoh�\fXtU{pUeZj\e]mUpXeX\]~UX�\UZefoheo\UWYUgZehp\U�yUlpUgZ\ejæUX�\UohejefXWj

hfgWf]lXlWfeZZmUñjW�lp\pUXWUj\�elfU�Whf]UfWX[lX�pXef]lfoUX�\U\X\f]lfoUWYUXl�\UWjUX�\Ug�efolfoUWYUX�\UjeX\UWYUlfX\j\pXUg�ejo\]t

rXUlpUjeX�\jUW]]UXWUlfY\jUeUgWf]lXlWfUWYUfWXlg\U[�\fUX�\Uhf]\jXeulfoUlpUpWUgZ\ejUef]Uhfe��lohWhptU�YUgWhjp\~UX�\UñejXl\pUgWhZ]

�ei\UlfgZh]\]UeUj\�hlj\�\fXUWYUfWXlg\~U�hX~UepUX�\UZefoheo\UWYUX�\U[eli\jUlfUgZehp\U�yUlpUpWUgZ\ej~UX�\mU[WhZ]U�ei\U�e]UXWU]W

pWU\ñZlglXZmtUrXU�emU�\UX�eXUX�\Ulfp\jXlWfUWYUX�\U[Wj]pU�[lX�WhXUfWXlg\UXWUhp�~UlfUgWff\gXlWfU[lX�UX�\U[eli\jUWYU�j\eg�\pUef]

X�\Uegg\ñXlfoUWYUWX�\jUgWi\fefXp~Uphj\Xl\pUWjUp\ghjlXl\p~U[epUpl�ñZmU�e]\UWhXUWYUefUe�hf]efg\UWYUgehXlWf~U�hX~Uj\oej]Z\pp~UX�lp

geffWXUeYY\gXUX�\UgZ\ejU[eli\jUj\ZeXlfoUXWU\X\f]lfoUXl�\Uef]Ug�efolfoUX�\UlfX\j\pXUjeX\t

�ýýý$é(îóëéýþéëîìéì��ìùëéö�éëîìéûìþíöï÷ìïëéíûöõýþýï#é�óþéóéíûýïùýíó�é÷ìüëöûéóï÷éïöëéóþéóéþ�ûìëô�¦

�}UUUUUUkZehp\U�yUñjWil]\pUX�eXUX�\Uj\pñWf]\fXUef]UkWfZlfU�folf\\jlfoU\fX\jUX�\Ueoj\\�\fXU�epUñjlfglñeZU]\�XWjpUef]UfWXUep

phj\Xl\p�tUrfU�lpUgWfghjjlfoU�h]o�\fX~UkejX�mU�t{tUj\epWf\]UX�eX~UepU�ñjlfglñeZU]\�XWjp�~UX�\UohejefXWjpU[WhZ]U�\U�\ñ\gX\]�UXW

�\UplofeXWjl\pUXWUX�\Uj\f\[eZUeoj\\�\fXtU�lX�Uj\pñ\gX~UrU]WUfWXUeoj\\t

��UUUUUUrUeoj\\U[lX�U�W�lfpU�t{t�pUgWfgZhplWfUX�eXUX�\U\il]\fXUlfX\fXlWfUWYUX�\UñejXl\p~UlfUhplfoUX�lpUulf]UWYUZefoheo\~U[epUXW

ñj\p\ji\UX�\UZle�lZlXmUWYUX�\Uphj\XmU\i\fUlfUgljgh�pXefg\pU[�\j\UX�\UñjlfglñeZUW�ZloeXlWfU[epUfWUZWfo\jU\fYWjg\e�Z\~UeZX�Who�

rU\ñj\ppUfWUWñlflWfUWfU[�\X�\jUX�\UZefoheo\UlpUphYYlgl\fXUXWUeggW�ñZlp�Uphg�UefUW��\gXli\tUrfUefmU\i\fX~UlXUlpUhff\g\ppejmUXW

gWfpl]\jU[�\X�\jUX�lpUgZehp\U[epUphYYlgl\fXUXWUXhjfUgZehp\U�yUlfXWUefUlf]\�flXmUeoj\\�\fX~U�\gehp\UrUe�UWYUX�\UWñlflWfUX�eXUX�\

j\pñWf]\fXUlpUZle�Z\UepUeUohejefXWjt

�ý�$é(îóëéýþéëîìéþý#ïý�ýùóïùìéö�éëîìé�óùëéëîóëéëîìéûìïì]ó�é�öûõéíûö�ý÷ìþéóéþíóùìé�öûéëîìé#�óûóïëöû<þéþý#ïóë�ûì¦

�'UUUUUUs�\Uj\pñWf]\fXUñWlfXpUXWUX�\UYegXUX�eXUX�\Uj\f\[eZUeoj\\�\fXU�e]UeUpñeg\UYWjUX�\UplofeXhj\UWYUX�\UohejefXWjUepUñjWWYUX�eX

X�\Uj\epWfe�Z\U\ñ\gXeXlWfpUWYUX�\UñejXl\pU[\j\UX�eX~UlfUX�\Ue�p\fg\UWYUX�\UohejefXWjp�UgWfp\fXUXWUeUj\f\[eZUeoj\\�\fX~UefmUphg�

eoj\\�\fXU[WhZ]U]lpg�ejo\UX�\UohejefXWjptU�lX�Uj\pñ\gX~UrU]WUfWXUeoj\\t

��UUUUUU�hjUñjl�ejmUXepuUlpUXWU]\X\j�lf\UX�\U�\eflfoUWYUX�\UohejefX\\UgWfXelf\]UlfUgZehp\U�ytUs�lpUeoj\\�\fXU[epU\fX\j\]UlfXW

lfU|�'�tUs�\U[Wj]lfoUWjUYWj�UWYUefWX�\jUph�p\�h\fXUgWfXjegX~U\fX\j\]UlfXWUX�j\\Um\ejpUZeX\j~UgeffWXUg�efo\UX�\U�\eflfoUWYUX�\

WjlolfeZUeoj\\�\fXtUrfU�mUWñlflWf~UX�\Upñeg\UYWjUX�\UohejefXWjp�UplofeXhj\UWfUX�\Uj\f\[eZUeoj\\�\fXUlpUfWXU�\ZñYhZUlfUXjmlfoUXW

lfX\jñj\XUX�\UohejefX\\UgWfXjegXt

��$é(îóëéì8óùë�ôéýþéëîìéì8ëìïëéö�éëîìéûìþíöï÷ìïë<þéöü�ý#óëýöï¦

|xxUUUUUUs�\Uj\pñWf]\fXUñjW�lp\]UXWUohejefX\\UX�\Uñem�\fXUWYUX�\U�Wf\mUp\ghj\]U�mUX�\U|�'�U�WjXoeo\tUrfU�mUil\[~UX�\UX\j�pUWY

X�eXU�WjXoeo\U]\X\j�lf\UX�\U\X\fXUWYUX�\Uj\pñWf]\fX�pUZle�lZlXmtUkZehp\U�yU]W\pUlfgZh]\UeU[eli\jUWYUX�\UohejefXWjp�Ujlo�XpUXWU�\

]lpg�ejo\]UlfUX�\Ugep\UWYU�eX\jleZUiejleXlWfUWYUX�\UX\j�pUWYUX�\UZWefUeoj\\�\fXtU�W[\i\j~UX�\UYegXUX�eXUX�\Uj\f\[eZUeoj\\�\fXU]W\p

fWXU]lpg�ejo\UX�\Uj\pñWf]\fXU]W\pUfWXU�\efUX�eXUX�\Uj\pñWf]\fXUlpUZle�Z\UYWjUX�\U�Wf\mUp\ghj\]U�mUX�eXUj\f\[eZUeoj\\�\fXU�Ue

gWfXjegXUXWU[�lg�U�\Uf\i\jUgWfp\fX\]tUrfUgZehp\U�y~UX�\UohejefXWjpUñjW�lp\UXWUñemU�X�\UñjlfglñeZUph�Uef]UeZZUWX�\jU�Wf\mpUîìûìüô

þìù�ûì÷�U�\�ñ�eplpUe]]\]�~Ult\tUp\ghj\]U�mUX�\UWjlolfeZU�WjXoeo\Ueoj\\�\fXtUrfUWX�\jU[Wj]p~UX�\Uj\pñWf]\fXUlpUfWXUZle�Z\UYWj

lfX\j\pXUeXUX�\Ulfgj\ep\]UjeX\UWYU|�Uñ\jg\fXtU�eX�\j~U�lpUj\pñWfpl�lZlXm~UepUpñ\glYl\]UlfUX�\U|�'�Ueoj\\�\fX~Uef]UepUYWhf]U�mU�W�lfp

�t{tUlfUX�\UkWhjXUWYU{ññ\eZ~UlpUXWUj\ñemUX�\U�eZefg\UW[lfoUWfUX�\UñjlfglñeZUph�U[lX�UlfX\j\pXUg�ejo\]UeXUX�\UjeX\UWYU||t�Uñ\jg\fXt

�c�IXNGbFGNHNFS

Wes tlawNext ~NAIJA 
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|x|UUUUUU�WjUX�\UYWj\oWlfoUj\epWfp~UrU[WhZ]UeZZW[UX�\Ueññ\eZ~U[lX�UgWpXpU�\j\Uef]U�\ZW[~Up\XUepl]\UX�\U�h]o�\fXUWYUX�\UkWhjXUWY

{ññ\eZ~Uef]Uph�pXlXhX\UX�\j\YWjUefUWj]\jUXWUX�\U\YY\gXUX�eXUX�\Uj\pñWf]\fXUlpUZle�Z\Uhf]\jU�lpUohejefX\\UXWUñemUX�\U�eZefg\UW[lfo

WfUX�\UñjlfglñeZUe�WhfXU[lX�UlfX\j\pXUeXU||t�Uñ\jg\fXUñ\jUeffh�t

%ííìó�é÷ýþõýþþì÷è

ZScIF̀IXF_�RKSH kWñmjlo�XÜUs�W�pWfU�\hX\jpUkefe]eU�l�lX\]UWjUlXpUZlg\fpWjpU�\gZh]lfoUlf]lil]heZUgWhjXU]Wgh�\fXp�tU{ZZUjlo�XpUj\p\ji\]t

Wes tlawNext ~NAIJA 
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