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RICHTER.CA

1981 McGill College 
Montréal QC H3A 0G6  
514.934.3400

MONTRÉAL

200 South Wacker, #3100 
Chicago IL 60606  
312.828.0800

CHICAGO

181 Bay St., #3510 
Bay Wellington Tower 
Toronto ON M5J 2T3  
416.488.2345

TORONTO

INDIVIDUALS

• No increase to individual tax rates.

• Enhancements are made to refundable tax credits for  
families with a handicapped child. In addition, the eligibility 
and assessment criteria will be simplified and the conditions 
for which the credit can be claimed will be expanded.

BUSINESSES

• No increase to corporate tax rates.

• Enhancements are made to various refundable  
and non-refundable tax credits in the film, television,  
and multimedia industries.

• The 6% non-refundable tax credit for the development  
of e-business will be increased annually by 1% until it 
reaches 10% in 2028. At the same time, the 24%  
refundable tax credit will be decreased by 1% each  
year until it reaches 20%. Qualifying wage limit  
adjustments will also be made whereby businesses  
may also be eligible for credits relating to employees  
earning more than $83,333 annually.

• The tax credit used to reduce wage levies paid by  
a corporation with a total payroll of less than $7.5M  
to employees aged 60 or over will be eliminated.


