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Court File No.: 07-CL-6955 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF THE COURTS OF JUSTICE ACT (ONTARIO) 
R.S.0 1990, c.C.43, AS AMENDED 

BETWEEN: 

RSM RICHTER INC., in its capacity as Court-Appointed Receiver of NORSHIELD 
ASSET MANAGEMENT (CANADA) LTD., NORSHIELD INVESTMENT PARTNERS 

HOLDINGS LTD., OLYMPUS UNITED FUNDS HOLDINGS CORPORATION, 
OLYMPUS UNITED FUNDS CORPORATION, OLYMPUS UNITED BANK AND 

TRUST SCC, OLYMPUS UNITED GROUP INC., NORSHIELD CAPITAL 
MANAGEMENT CORPORATION AND HONEYBEE SOFTWARE TECHNOLOGIES 

INC. and with no corporate or persona' liability 

Applicant 
- and - 

AMT INTERNATIONAL MINING CORPORATION 

Respondent 

NOTICE OF MOTION 

RSM Richter Inc. (now Richter Advisory Group Inc.), in its capacity as the Court-

appointed Receiver (the "Receiver") of AMT International Mining Corporation (the "Debtor") 

will make a motion before the Honourable Mr. Justice C.L. Campbell on Wednesday, April 17, 

2013 at 10:00 a.m. or as soon alter that time as the motion can be heard, at 393 University 

Avenue, in the City of Toronto. 

PROPOSED METHOD OF HEARING: The motion is to be heard orally. 



THE MOTION IS FOR: 

1. An Order approving the Receiver's Second Report to the Court dated April 15, 2013 (the 

"Second Report") and the activities of the Receiver described therein. 

2. An Order approving the Claims Process (as such term is defined in the Second Report) 

and authorizing the Receiver to carry out the Claims Process. 

3. An Order approving the Receiver's Statement of Receipts and Disbursements for the 

period from September 11, 2012 to March 31, 2013. 

4. An Order dispensing with service of the Motion Record, including the Second Report, on 

any person. 

5. Such further and other relief as counsel may advise and this Honourable Court may deem 

just. 

THE GROUNDS FOR THE MOTION ARE: 

1. The Receiver has completed its realization upon the Debtor's assets. It is now 

appropriate to conduct the Claims Process with a view to distributing the net proceeds of 

realization in the possession of the Receiver. 

2. Such further and other grounds as counsel may advise and this Honourable Court may 

permit. 

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

motion: 

1. Second Report of the Receiver and the exhibits attached thereto; 

2. Such further and other material as counsel may advise and this Honourable Court may 

permit. 

2 
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April 15, 2013 Thornton Grout Finnigan LLP 
100 Wellington Street West 
Suite 3200 
Toronto, ON M5K 1K7 

Grant B. Moffat (LSUCI# 32380L) 
Tel: 416-304-0599 
Fax: 416-304-1313 

Lawyers for RSM Richter Inc. (now Richter 
Advisory Group Inc.), in its capacity as 
Receiver of AMT International Mining 
Corporation 
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Court File No.: 07-CL-6955 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF THE COURTS OF JUSTICE ACT (ONTARIO) 
R.S.0 1990, c.C.43, AS AMENDED 

BETWEEN: 

RSM RICHTER INC., in its capacity as Court-Appointed Receiver of NORSHIELD 
ASSET MANAGEMENT (CANADA) LTD., NORSHIELD INVESTMENT PARTNERS 

HOLDINGS LTD., OLYMPUS UNITED FUNDS HOLDINGS CORPORATION, 
OLYMPUS UNITED FUNDS CORPORATION, OLYMPUS UNITED BANK AND 

TRUST SCC, OLYMPUS UNITED GROUP INC., NORSHIELD CAPITAL 
MANAGEMENT CORPORATION AND HONEYBEE SOFTWARE TECHNOLOGIES 

INC. and with no corporate or personal liability 

Applicant 
- and - 

AMT INTERNATIONAL MINING CORPORATION 

Respondent 

SECOND REPORT OF THE RECEIVER 
DATED APRIL 15, 2013 

INTRODUCTION 

1. By Order of the Court dated April 24, 2007 (the "Appointment Order"), RSM Richter 

Inc. (now Richter Advisory Group Inc.) ("Richter") was appointed as the receiver (the 

"Receiver") of ail of the assets, undertakings and properties (the "Property") of AMT 

International Mining Corporation (the "Debtor"). A copy of the Appointment Order is 

attached as Exhibit "A". 

2. The Appointment Order authorized the Receiver to, among other things, take possession 

of and exercise control over the Property. Without limiting the foregoing, the 
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Appointment Order specifically authorizes the Receiver to receive and collect all monies 

and accounts now owed or hereafter owing to the Debtor and to exercise all remedies of 

the Debtor in collection of such monies, including, without limitation, to enforce any 

security held by the Debtor and to exercise the Debtor's rights and remedies as 

shareholder or creditor of AMT (USA), Inc. ("AMT USA"), a wholly owned subsidiary 

of the Debtor. 

	

3. 	By Order dated September 17, 2012 the Court approved the Receiver's First Report to the 

Court dated September 12, 2012 (the "First Report"), together with the activities of the 

Receiver described therein, as well as the Chapter 7 Trustee Settlement and the AMT 

USA Settlement Agreement, each as defined and described below. A copy of the 

foregoing Order is attached as Exhibit "B". 

	

4. 	The purpose of this second report ("Second Report") is to: 

(a) provide the Court with a summary of the Receiver's activities since the date of the 

First Report; 

(b) provide the Court with an update regarding the AMT USA Settlement Agreement; 

(e) 
	

provide the Court with the evidentiary basis to make an Order: 

(i) approving the activities of the Receiver as described in the Second Report; 

(ii) approving the Claims Process (as defined below) and authorizing and 

directing the Receiver to carry out the Claims Process; and 

(iii) approving the Receiver's Statement of Receipts and Disbursements for the 

period from September 11, 2012 to March 31, 2013. 

	

5. 	The Orders in this proceeding, together with related Court documents, have been posted 

on the Receiver's website in English at www.richter.ca/enlinsolvency-cases  and in 

French at www.richter.ca/fr-ca/insolvency%20cases.  

	

6. 	Unless otherwise provided, capitalized ternis net otherwise defined in this Second Report 

are as defined in the Appointment Order, 
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TERMS OF REFERENCE 

7. In preparing the Second Report and making the comments contained herein, Richter has 

been provided with and relied upon unaudited financial information, the limited and 

sometimes incomplete books and records and the limited financial information prepared 

by the Debtor and its advisors. Richter has not audited, reviewed, or otherwise attempted 

to verify the accuracy or completeness of the information and, accordingly, Richter 

expresses no opinion or other form of assurance on the information contained in the 

Second Report. 

8. Unless otherwise stated, all dollar amounts contained in the Second Report are expressed 

in Canadian dollars. 

APPOINTMENT OF THE NORSHIELD RECEIVER 

9. Pursuant to the Orders of the Court dated June 29, 2005 ("Initial Order") and July 14, 

2005 ("Extension Order"), Richter was appointed as receiver pursuant to Section 129 of 

the Securities Act, R.S.O. 1990, c.S-5, as amended, without security, of all of the assets, 

undertakings and properties of: 

(a) Gestion de Placements Norshield (Canada) Ltée I Norshield Asset Management 

(Canada) Ltd. ("NAM"); 

(b) Gestion des Partenaires d'Investissement Norshield Ltée / Norshield Investment 

Partners Holdings Ltd.; 

(c) Olympus United Funds Holdings Corporation; 

(d) Corporation de Fonds Unis Olympus / Olympus United Funds Corporation 

("Olympus Funds"); 

(e) Olympus United Bank and Trust SCC ("Olympus Bank"); and 

(f) Groupe Olympus United Inc. / Olympus United Group Inc., 

(collectively, the "Original Respondents"). 
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Copies of the Initial Order and the Extension Order are attached hereto as Exhibits "C" 

and "D" respectively. 

	

10. 	Pursuant to two additional Orders of the Court dated September 9, 2005 and October 14, 

2005 ("Expanded Orders"), Richter was also appointed as receiver pursuant to Section 

101 of the Courts of Justice Act (Ontario), without security, of ail of the assets, 

undertakings and properties of: 

(a) Norshield Capital Management Corporation / Corporation Gestion de l'Actif 

Norshield ("Norshield Capital Management"); and 

(b) Honeybee Software Technologies Inc. / Technologies de Logiciels Honeybee Inc. 

(formerly Norshield Investment Corporation / Corporation d'Investissement 

Norshield) ("Honeybee Software"). 

Copies of the Expanded Orders are attached hereto as Exhibits "E" and "F". 

	

11. 	The Original Respondents, Norshield Capital Management and Honeybee Software are 

collectively referred to as the "Norshield Companies" herein. Richter, in its capacity as 

the court-appointed receiver of the Norshield Companies is referred to herein as the 

"Norshield Receiver". 

BACKGROUND 

	

12. 	The Debtor was incorporated pursuant to the laws of the Province of Ontario and carried 

on business as a minerai exploration company. The Debtor's registered head office is 

181 Bay Street, Toronto, Ontario, M5J 2T9. 

	

13. 	According to the Information Circular prepared by the Debtor dated April 30, 2004 (the 

"Circular"), the Debtor was a reporting issuer in each Canadian province and traded on 

the Toronto Stock Exchange. According to the Circular, Honeybee Software owns 

approximately 18% of the issued and outstanding comrnon shares and 100% of the issued 

and outstanding preferred shares of the Debtor and is its largest single shareholder. The 

Circular provides that cease trade Orders were issued by certain securities commissions 

in respect of the Debtor in May 2002 for failure to file its financial statements and, on 
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February 11, 2003, the Debtor was delisted from the Toronto Stock Exchange. A true 

copy of the Circular is attached hereto as Exhibit "G". 

14. The Debtor's only asset of value is the intercompany receivable owing to the Debtor by 

AMT USA in the amount of approximately $16.9 million, as well as the shares of AMT 

USA held by the Debtor. 

15. AMT USA is incorporated pursuant to the laws of the State of Arizona and is a wholly 

owned subsidiary of the Debtor. AMT USA also carried on business as a minerai 

exploration company and maintained an office in Tucson, Arizona. AMT USA is 

bankrupt and exists solely as a debtor in a liquidation proceeding under chapter 7 of the 

United States Bankruptcy Code (the "Bankruptcy Code"). The United States 

Bankruptcy Court for the District of Arizona (the "Bankruptcy Court") appointed Diane 

Mann as Trustee (the "Chapter 7 Trustee") to administer the liquidation case for AMT 

USA. 

16. Based on the circular, the Norshield Receiver determined that the Debtor was indebted to 

Honeybee Software in the amount of CAD $1,834,769.00 as at April 30, 2004. AMT 

USA guaranteed the obligations of the Debtor to Honeybee Software pursuant to a 

guarantee limited to the principal amount of CAD $1 million (the "AMT USA 

Guarantee"). 

17. On November 30, 2006 ail of the officers and directors of the Debtor resigned and the 

Debtor has been without officers and directors since that time. 

18. As described in the First Report, AMT USA's sole asset was its interest in and to certain 

properties located in Arizona collectively known as the "Copper Creek Property". 

Pursuant to a letter agreement between the Debtor, AMT USA and Redhawk dated July 

29, 2005 (the "Letter Agreement"), AMT USA sold its interest in the Copper Creek 

Property to Redhawk Resources, Inc. ("Redhawk") for CAD $1.6 million. As part of 

that transaction, Redhawk also agreed to pay to AMT USA an annual advance royalty 

payment of CAD $125,000 (the "Advance Royalty Payment") while Redhawk retained 

its ownership interest in the Copper Creek Property and prior to the time any commercial 
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mining production commenced at the Copper Creek Property. Redhawk also agreed to 

pay te AMT USA, upon commencement of any commercial mining production at the 

Copper Creek Property, a percentage royalty equal te 2.2% of ail minerai production te a 

maximum of $25 million. 

19. Prior to the appointment of the Receiver, the balance of the purchase price under the 

Letter Agreement plus one Advance Royalty Payment in the total principal amount of 

CAD$1.725 million (together, the "Sale Proceeds") were paid to Pothier Valiquette, a 

law firm in Montreal, Quebec, which acted as the solicitors for AMT USA. In 

accordance with the terms of the Letter Agreement, approximately CAD$373,000 of the 

Sale Proceeds was applied by Pothier Valiquette in payment of ail outstanding trade 

payables with respect to the Copper Creek Property. Upon learning that the foregoing 

sale transaction had closed, the Norshield Receiver immediately took steps to recover the 

indebtedness of AMT USA to Honeybee Software. 

20. On December 19, 2005, the Norshield Receiver instituted proceedings before the 

Superior Court, Province of Quebec, to recover from the Debtor the sum of 

CAD$1,834,769 and from AMT USA the sum of CAD$1,000,000 pursuant to the AMT 

USA Guarantee. 

21. On February 20, 2006, the Norshield Receiver obtained default judgment in that 

proceeding pursuant to which the Debtor was ordered to pay to the Norshield Receiver 

the sum of CAD$1,834,769 and AMT USA was directed to pay to the Norshield Receiver 

the sum of CAD$1,000,000. 

22. By judgment rendered on February 22, 2007 by the Superior Court, Province of Quebec, 

Pothier Valiquette was ordered to remit to the Norshield Receiver the net amount of the 

Sale Proceeds. The remaining Sale Proceeds in the amount of $1,401,991.12 (which 

amount includes accrued interest of approximately $49,000) was paid to the Norshield 

Receiver by Pothier Valiquette on February 26, 2007. Of this amount, $1 million has 

been applied by the Norshield Receiver in satisfaction of AMT USA's obligations under 

the AMT USA Guarantee and the balance has been transferred to the Receiver. 
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23. In September 2010, following extensive discussions and lengthy negotiations with the 

Receiver, Redhawk agreed to purchase AMT USA's interest in the royalty stream 

payable under the Letter Agreement for $1,250,000. That amount has been paid by 

Redhawk to the Chapter 7 Trustee. 

STATUS OF SETTLEMENT WITH CHAPTER 7 TRUSTEE 

24. Following the bankruptcy of AMT USA, the Receiver filed a Proof of Claim with the 

Chapter 7 Trustee in the amount of $16,940,659.40 in respect of funds advanced by the 

Debtor to or on behalf of AMT USA (the "AMT International Proof of Claim"). 

25. Following the filing of the AMT International Proof of Claim in the AMT USA estate, 

the Chapter 7 Trustee advised the Receiver that it took issue with the realization by the 

Norshield Receiver upon the Sale Proceeds as described above and that the AMT 

International Proof of Claim should not be allowed as a provable daim in the AMT USA 

estate but should instead be recharacterized as equity as opposed to debt. The Receiver 

disagreed with the Chapter 7 Trustee's position and extensive discussions regarding these 

issues continued throughout 2008 and into 2009. 

26. Those discussions did not resolve the issues between the parties and, in September 2009, 

the Chapter 7 Trustee commenced a proceeding in the Bankruptcy Court pursuant to 

which the Chapter 7 Trustee alleged (i) that the sum of approximately $1.4 million (being 

the net amount of the Copper Creek Property Sale Proceeds) paid to the Norshield 

Receiver by Pothier Valiquette constituted an avoidable transfer within the meaning of 

the Bankruptcy Code; and (ii) the AMT International Proof of Claim should be 

disallowed until the foregoing funds were returned to the Chapter 7 Trustee. 

27. As described in the First Report, after approximately 18 months of ongoing negotiations, 

the Receiver and the Chapter 7 Trustee settled the Chapter 7 Trustee's Complaint (the 

"Chapter 7 Trustee Settlement"). 

28. However, Mani Verma ("Verma") and D&G Mining Co., LLC ("D&G"), creditors of 

both AMT USA and the Debtor, objected to the Chapter 7 Trustee Settlement. The 

Bankruptcy Court nevertheless approved the Chapter 7 Trustee Settlement solely as to the 
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alleged preference payments on February 3, 2011, but preserved the right of any party in 

interest to object to or seek to equitably subordinate the Debtor's daim in the AMT USA 

estate. 

29. On August 17, 2011, D&G filed its adversary complaint in the Bankruptcy Court seeking 

to equitably subordinate the Debtor's daim in the AMT USA estate (the "Adversary 

Proceeding"). The Receiver disputed that daim and, through its Arizona counsel, 

engaged in numerous discussions with D&G in an attempt to resolve the Adversary 

Proceeding. The parties successfully negotiated an agreement (the "AMT USA 

Settlement Agreement") pursuant to which ail matters in dispute regarding the daims by 

the parties in interest to the funds in the AMT USA estate were settled. Verma, D&G 

and Amalgamet Canada, each of which is a creditor of both the Debtor and AMT USA, 

are parties to the AMT USA Settlement Agreement. 

30. All funds in the AMT USA estate have now been distributed to AMT USA's creditors. 

In accordance with the AMT USA Settlement Agreement the Receiver has received USD 

$996,062 in respect of the intercompany receivable owing to the Debtor by AMT USA. 

Each of Verma, D&G and Amalgamet Canada have received their pro rata distribution 

from the AMT USA estate on account of their daims against AMT USA. As part of the 

AMT USA Settlement Agreement, Verma, D&G and Amalgamet Canada will not proue 

any daims in the Debtor's estate in Ontario. 

CLAIMS PROCESS 

31. Given that the Receiver has now completed its realization upon the Debtor's assets, it is 

appropriate to conduct the daims process described below (the "Claims Process") with a 

view to distributing the net proceeds of realization in the possession of the Receiver. As 

described above and in the First Report, only limited books and records of the Debtor 

have been made available to the Receiver. Now that the daims against the Debtor by 

Verma, D&G and Amalgamet Canada have been resolved, the Receiver is aware of only 

the following creditor daims against the Debtor: 

(a) 	daim by Honeybee Software in the amount of approximately $835,000; 
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(b) daim by Blakes for unpaid legal fees in connection with the action by Verma 

against the Debtor in the amount of approximately CAD $100,000.00; 

(c) daim by TB Construction in the amount of approximately CAD $67,000.00; and 

(d) miscellaneous daims in the total amount of approximately CAD $25,000.00. 

32. The Receiver recommends that it be authorized to mail a proof of daim form to all 

known creditors in the form attached as Exhibit "H". In addition, given the limited 

books and records of the Debtor available to the Receiver, the Receiver recommends 

that it be authorized to place an advertisement in The Globe and Mail and La Presse 

which will also provide notice of the Claims Process in the form attached as Exhibit 

33. Creditors will be required to submit a completed proof of daim to the Receiver by June 

3, 2013 (the "Claims Bar Date"). 

34. The Receiver is proposing the following timeline for the Claims Process: 

Milestones 	 Date 

Mail to all known creditors a proof of daim 	 May 3, 2013 

Post forms on the AMT receivership website 	 May 3, 2013 

Place advertisements in The Globe and Mail and La Presse 	 May 3, 2013 

Claims Bar Date for creditors to file a proof of Claim with the 	June 3, 2013 
Receiver 

35. The Receiver shall review all proofs of daim received by the Receiver on or before the 

Claims Bar Date and, where a proof of daim is disputed in whole or in part, the 

Receiver, prior to any distribution of funds to a creditor, shall issue a notice of 
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disallowance ("Notice of Disallowance") indicating the reasons for the disallowance in 

whole or in part of the proof of claim. 

36. Where a creditor objects to a Notice of Disallowance, the creditor must notify the 

Receiver of the objection ("Notice of Objection") in writing by registered mail, courier 

service or facsimile within twenty (20) days following the date of issuance by the 

Receiver of the applicable Notice of Disallowance. Unless otherwise agreed by the 

Receiver in writing, the creditor must thereafter serve on the Receiver within thirty (30) 

days following the Notice of Objection a notice of motion in the Ontario Court for 

determination of the daim in dispute. 

37. The Receiver will issue a further report to Court summarizing the results of the Claims 

Process and its proposed methodology for the distribution of funds recovered to 

creditors. 

38. The Receiver recommends that the Claims Process be approved and that the Receiver 

be authorized and directed to carry out the Claims Process in order to determine and 

confirm the daims of creditors of the Debtor. 

STATEMENT OF RECEIPTS AND DISBURSEMENTS 

39. Attached hereto as Exhiba "J" is the Receiver' s statement of receipts and 

disbursements for the period from September 11, 2012 to March 31, 2013. As 

described above, the Receiver has now completed its realization upon the known assets 

of the Debtor and does not anticipate receiving any additional funds. 



Per: 

40. 	As at March 31, 2013, the Receiver has cash on hand of $923,141 which is net of 

payment of certain professional fees and disbursements of the Receiver and its 

Canadian and United States legal counsel. In accordance with the Appointment Order, 

the Receiver bas been authorized to periodically pay such fees and disbursements, 

subject to approval by the Court. The Receiver anticipates that it will seek approval of 

the fees and disbursements of the Receiver and its legal counsel as part of a subsequent 

motion to approve the distribution of fonds to creditors of the Debtor following 

completion of the Claims Process. 

RECEIVER'S CONCLUSION AND RECOMMENDATIONS 

41. 	For the reasons set out above, the Receiver recommends that: 

(a) the activities of the Receiver as described in the Second Report be approved; 

(b) the Receiver' s Statement of Receipts and Disbursements be approved; and 

(c) the Claims Process be approved and the Receiver be authorized to carry out the 

Claims Process. 

All of which is respectfully submitted at Toronto, Ontario this le day of April, 2013. 

RSM RICHTER INC. (now Richter 
Advisory Group Inc.), solely in its 
capacity as the Court-appointed receiver 
of the Property (as defined herein) of 
AMT International Mining Co soration 
and without p sonal or co 	liability 
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EXHIBIT 

Court File No. 07-CL-6955 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

TUESDAY, THE 24th  

JUSTICE C.L. CAMPBELL 
	

DAY OF APRIL, 2007 

IN THE NATTER OF THE COURTS OF JUSTICE ACT (ONTARIO) 
R.S.O 1990, c.C.43, AS AMENDED 

BETWEEN: 

RSM RICHTER INC., in its capacity as Court-Appointed Receiver of NORSHIELD 
ASSET MANAGEMENT (CANADA) LTD., NORSHIELD INVESTMENT PARTNERS 

HOLDINGS LTD., OLYMPUS UNITED FUNDS HOLDINGS CORPORATION, 
OLYMPUS UNITED FUNDS CORPORATION, OLYMPUS UNITED BANK AND 

TRUST SCC, OLYMPUS UNITED GROUP INC., NORSH1ELD CAPITAL 
MANAGEMENT CORPORATION AND IIONEYBEE SOFTWARE TECHNOLOGIES 

INC. and with no corporate or personai liability 

Applicant 
- and - 

AMT INTERNATIONAL 1VIINING CORPORATION 

Respondent 

ORDER 

THIS MOTION, made by the Applicant for an Order pursuant to Section 101 of the 

Courts of Justice Act, R.S.O. 1990, c. C-43, as amended (the "CM.") appointing RSM Richter 

Inc. as receiver (the "Receiver") without security, of ail of the assets, undertakings and properties 

of AMI' International Mining Corporation (the "Debtor") was heard this day at 330 University 

Avenue, Toronto, Ontario. 
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ON READING the affidavit of Eric Rodier sworn April 20, 2007 and the Exhibits 

thereto, and on hearing the submissions of counsel for the Applicant, and on reading the consent 

of RSM Richter Inc. to act as Receiver, 

SERVICE 

1. 	THIS COURT ORDERS that the time for service of the Notice of Application and the 

Application Record is hereby abridged so that this motion is properly returnable today and 

hereby dispenses with service thereof on any person. 

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to Section 101 of the CJA, RSM Richter Inc. is 

hereby appointed Receiver, without security, of all of the Debtor's current and future assets, 

undertakings and properties of every nature and Idnd whatsoever, and wherever situate including 

all proceeds thereof (the "Property"). 

RECEIVER'S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable: 

(a) 	to take possession and control of the Property and any and ail proceeds, receipts 

and disbursements arising out of or from the Property; 

(b) 
	

to receive and collect all monies, dividends or other amounts payable in respect of 

the Property; 
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(e) 
	

to receive, preserve, protect and maintain control of the Property, or any part or 

parts thereof, including, but not limited to, the changing of locks and security 

codes, the relocating of Property to safeguard it, the engaging of independent 

security personnel, the taking of physical inventories and the placement of such 

insurance coverage as may be necessary or desirable; 

(d) te engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, counsel and such other persons from time to time and on whatever 

basis, including on a temporary basis, to assist with the exercise of the powers and 

duties conferred by this Order; 

(e) to engage such investment managers, fund managers, portfolio managers, hedge 

fund managers and other fmancial professionals from time to time and on 

whatever basis, including on a temporary basis, as may in the opinion of the 

Receiver be appropriate; 

(f) to receive and collect all monies and accounts now owed or hereafter owing to the 

Debtor and te exercise all remedies of the Debtor in collection of such monies, 

including, without limitation, to enforce any security held by the Debtor and to 

exercise the Debtor' s rights and remedies as shareholder or creditor of any third 

party including, without limitation, AMT (USA) Inc. ("AMT USA"); 

	

(0 
	

to settle, extend or compromise any indebtedness owing to the Debtor or relating 

to the Property; 

	

(h) 	to execute, assign, issue and endorse documents of whatever nature in respect of 

any of the Property, whether in the Receiver's name or in the name and on behalf 

of the Debtor, for any purpose pursuant to this Order; 
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(i) 
	

to initiate, prosecute and continue the pro secution of any and all proceedings and 

to defend all proceedings now pending or hereafter instituted with respect to the 

Debtor, the Property (which term includes AMT USA) or the Receiver, and to 

settle or compromise any such proceedings. The authority hereby conveyed shall 

extend to such appeals or applications for judicial review in respect of any order 

of judgment pronounced in any such proceeding; 

(D 
	

to report to, meet with and discuss with any party deemed necessary or advisable 

by the Receiver, including without limitation any secured and unsecured creditors 

of the Debtor, any other stakeholders of the Debtor, any entity in which any 

Property has been directly or indirectly invested and any of their advisors as the 

Receiver deems appropriate on ail matters relating to the Property and the 

receivership, and to share information, subject to such terras as to confidentiality 

as the Receiver deems advisable; 

00 
	

without liniiting the foregoing subparagraph, to report to, meet with and discuss 

with any domestic and foreign regulatory bodies including Canadien or provincial 

securities commissions and any securities exchanges and their advisors as the 

Receiver deems appropriate on all matters relating to the Property and die 

receivership, and to share information, subject to such terms as to confidentiality 

as the Receiver deems advisable; 

(1) 	to perform any investigation or enquiry related to the Debtor or the Property 

required by the Receiver to carry out the terms of this Order including, without 

limitation, to compel any Persan to be examined under oath in respect of the 

Debtor, the Property or any matters relating thereto; 



5 

(m) 
	

to market any or all of the Property, including advertising and soliciting offers in 

respect of the Property or any part or parts thereof and negotiating such terms and 

conditions of sale as the Receiver in its discretion may deem appropriate; 

(n) 
	

to sell, convey, transfer, lease or assign the Property or any part or parts thereof 

out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction not 

exceeding $100,000, provided that the aggregate consideration for ail such 

transactions does not exceed $100,000; and 

(ii) with the approval of this Court in respect of any transaction in which the 

purchase price or the aggregate purchase price exceeds the applicable 

amount set out in the preceding clause, 

(o) 

	

	and in each such case notice under subsection 63(4) of the Ontario Personal 

Property Security Act, shall be not required, and in each case the Ontario Bulk 

Sales Act shall not apply;to apply for any vesting order of other orders necessary 

te convey the Property or any part or parts thereof to a purchaser or purchasers 

thereof, free and clear of any liens or encumbrances affecting such Property; 

(A) 
	

to register a copy of this Order and any other Orders in respect of the Property 

against titie to any of the Property; 

(q) te apply for any permits, licences, approvals or permissions as may be required by 

any governmental authority and any renewals thereof for and on behalf of .and, if 

thought desirable by the Receiver, in the name of the Debtor; 

(r) to enter into agreements with any trustee in bankruptcy appointed in respect of the 

Debtor, including, without limiting the generality of the foregoing, the ability to 

enter into occupation agreements for any property owned or leased by the Debtor 
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and the power to lend money to or indemnify any such trustee, such trustee 

borrowings or indenmity not to exceed $100,000 unless otherwise increased by 

this Court; 

(s) to exercise any shareholder, partnership, joint venture or other rights which the 

Debtor may have; 

(t) to enter into, terminate, suspend, extend, amend and/or postpone any and ail 

financial contracts entered into or to be entered into by the Debtor with any other 

party; and 

(u) to take any steps reasonably incidental to the exercise of these powers, 

and in each such case where the Receiver Cakes any such actions or steps, it shah be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtor, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. 	THIS COURT ORDERS that (i) the Debtor, (ii) ail of its current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and ail other persons 

acting on its instruction or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Ortler (ail of the 

foregoing, collectively, being "Persans" and each being a "Persan") shah forthwith advise the 

Receiver of the existence of any Property in such Person's possession or control, shah grant 

immediate and continuel access ta the Property ta the Receiver without charge ta the Receiver, 

shah provide the Receiver with account numbers and/or names under which Property may be 

held by third parties, shah deliver ail such Property to the Receiver upon the Receiver' s request, 

and shah disclose to the Receiver, upon demand being made therefor by the Receiver, any and all 

information and documentation regarding any transactions between the Debtor and any Person as 
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well as any transaction entered into between the Debtor and any party related to or affiliated with 

a present or former director, officer of employee of the Debtor. 

5. THIS COURT ORDERS that all Persons shah forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any ldnd related to the business or 

affairs of the Debtor or the Property, and any computer programs, computer tapes, computer 

disks, or other data storage media containing any such information (the foregoing, collectively, 

the "Records") in that Person's possession or control, and shall provide to the Receiver or permit 

the Receiver to make, retain and take away copies thereof and grant ta the Receiver unfettered 

access to and use of accounting, computer, software and physical facilities relating thereto, 

provided however that nothing in this paragraph 5 or in paragraph 6 of this Order shah require 

the delivery of Records, or the granting of access to Records, which may rot be disclosed or 

provided to the Receiver due to the privilege attaching to solicitor-client communication or due 

to statutory provisions prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, ail Persans in possession or control of such Records shah forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy ail of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall rot alter, erase or 

destroy any Records without the prior written consent of the Receiver. Further, for the purposes 

of this paragraph, all Persons shah provide the Receiver with all such assistance in gaining 

immediate access to the information in the Records as the Receiver may in its discretion require 

including providing the Receiver with instruction on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the information. 
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7. 	THIS COURT ORDERS that Internet Service Providers and other Persons which 

provide e-mail, world wide web, file transfer protocol, Internet connection or other similar 

services to the Debtor and/or its present or former directors, officers, employees and agents shall 

deliver to the Receiver ail documents, server files, archive files and any other information in any 

form in any way recording messages, e-mail correspondence or other information sent or 

received by such directors, officers, employees or agents in the course of their association with 

the Debtor. 

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except 

with the written consent a the Receiver or with leave of this Court. 

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the 

Property shall be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and ail Proceedings currently under way against or in respect of 

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court 

provided that nothing herein contained shall prevent the commencement or continuation of any 

proceedings against the Debtor by any Canadian provincial securities regulator or commission. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, 

or affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that nothing in this paragraph shall 

empower the Receiver or the Debtor to carry on any business which the Debtor is not lawfully 

entitled ta carry on, (ii) exempt the receiver or the Debtor from compliance with statutory or 
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regulatory provisions relating to health, safety or the environnent (provided, however, that the 

Receiver shah not be required to comply with any statutory or regulatory reporting requirements 

imposed upon the Debtor solely by virtue of its appointment as Receiver), (iii) prevent the filing 

of any registration to preserve or perfect a security interest, or (iv) prevent the registration of a 

daim for lien. Without limiting the foregoing, the rights and remedies against the Debtor or 

affecting the Property which are hereby stayed and suspended shall include all rights and 

remedies relating to the shares, securities, debentures, notes, bonds or other instruments issued 

by or on behalf of the Debtor or in respect of the Property including, without limitation, futures 

contracts, options, derivatives, swaps and other financial contracts in respect of present oz future 

rights or ogligations. 

NO INTERFERENCE WITH THE RECEIVER 

11. TRIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, 

licence or permit in favour of or held by the Debtor, without written consent of the Receiver of 

leave of this Court. 

CONTINUATION OF SERVICES 

12. TIPIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtor or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Debtor are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver sball be entitled te the continued use of the Debtor' s current 

telephone numbers, facsimile numbers, internet addresscs and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with the normal payment practices of the Debtor or 
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such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court. 

RECEIVER TO HOLD FUNDS 

13. THLS COURT ORDERS that all fonds, monies, cheques, instruments, and other forms 

of payments received or collected by the Receiver from and after the making of this Ortler from 

any source whatsoever, including without limitation the sale or realization upon ail or any of the 

Property and the collection of any accounts receivable in whole or in part, whether in existence 

on the date of this Order or hereafter coming into existence, shah be deposited into one or more 

new accounts to be opened by the Receiver (the "Post Receivership Accounts") and the monies 

standing to the credit of such Post Receivership Accounts from time to time, net of any 

disbursements provided for herein, shah be held by the Receiver to be paid in accordance with 

the terms of this Order or any further Order of this Court. 

EMPLOYEES 

14. THISCOURT ORDERS that the employment of each employee or and the engagement 

of any independent contractor or consultant to the Debtor is hereby terminated and that no 

persent or past director, officer or employee of the Debtor may hereafter purport to act on behalf 

of the Debtor or enter into any agreements in respect of the Debtor or the Property. The 

Receiver shall not be fiable for any employee-related liabilities, including wages, severance pay, 

termination -pay, vacation pay, and pension or benefit amounts, other than such amounts as the 

Receiver may specifically agree in writing to pay, or such amounts as may be determined in a 

Proceeding before a court or tribunal of competent jurisdiction, provided that pursuant to 

subsection 14.06(2) of the.Bankruptcy and Insalvency Act (Canada) (the "BL4"), the Receiver 

shah not be fiable for any amount that is or could be due to an employee by the Debtor including, 

without limitation, any amount calculated by reference to any period of employment, service or 

seniority that precedes the date of this Order. Nothing in this Order shall derogate from the 

protections afforded the Receiver by section 14.06 of the BIA. 
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15. TITIS COURT ORDERS that, pursuant te clause (7)(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals te any party to the extent desirable or required to carry out 

the provisions of this Order. Bach person ta whom such persona' information is disclosed shall 

maintain and protect the privacy of such information and limit the use of such information to a 

manner which is in ail material respects identical ta the prier use of such information by the 

Debtor, and shall return ail other personal information to the Receiver, or ensure that ail other 

persona' information is destroyed. 

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to talée control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environnent or 

relating to the disposai of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act, or the Ontario Occupational Flealth and Safety Act and regulations 

thereunder (the "Environmental Legislation"), provided however that nothing herein shall 

exempt the Receiver from any. duty to report or make disclosure imposed by applicable 

Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession 

of any of the Property within the meaning of any Environmental Legislation, unless it is actually 

in possession. 
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LIMITATION ON THE RECEIVER'S LIABILITY 

17. TAIS COURT ORDERS that the Receiver (which term includes, for the purpose of this 

paragraph, the Receiver' s partners, employees, agents, consultants, solicitors and other persons 

engaged by the Receiver for the purpose of its administration of the receivership) shah incur no 

liability or obligation as a result of its appointment or the carrying out of the provisions of this 

Order (including, without limitation, any steps taken in its capacity as a shareholder or creditor 

of AMT USA or in the narre of or on behalf of AMT USA), save and except for any gross 

negligence or wilful misconduct on its part. Nothing in this Order shall derogate from the 

protections afforded the Receiver by Section 14.06 of the B1A or by any other applicable 

legislation. 

RECEIVER'S A CCOUNTS 

18. THIS COURT ORDERS that any expenditure or liability which shall properly be made 

or incurred by the Receiver, including the fees and disbursements of the Receiver, its agents and 

the fees and disbursement of its legal counsel, incurred at the standard rates and charges of the 

•Receiver and its counsel, shah be allowed to it in passing its accounts and shah foret a first 

charge on the Property in priority to all security interest, trusts, liens, charges and encumbrances, 

statutory or otherwise, in favour of any Person (the "Receiver's Charge"). 

19. THIS COURT ORDERS that the Receiver shall be authorized and directed to retain the 

law firms of ThorntonGroutFinnigan LLP and Fishman Planz Meland Paquin as legal counsel to 

the Receiver. 

20. THIS COURT ORDERS the Receiver and its legal counsel shah pass their accounts 

from tune to time, and for this purpose the accounts of the Receiver and its legal counsel are 

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice. 
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21. THIS COURT ORDERS that prier to the passing of its accounts, the Receiver shah be 

at liberty from lime to time to apply reasonable amounts, out of the monies in its hands, against 

its fees and disbursements, including legal fees and disbursements, incurred at the normal rates 

and charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

22. TITIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered te 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$4100,000 (or such greater amount as this Court may by further Order authorize) at any time, at 

such rate or rates of interest as it deems advisable for such period or periods of time as it may 

arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures. The whole of the Property shah be and 

is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") 

as security for the payment of the monies borrowed, together with interest and charges thereon, 

in priority to all security interests, trusts, liens, charges and encumbrances, statutory or 

otherwise, in favour of any Person, but subordinate in priority te the Receiver's Charge. 

23. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

24. THIS COURT ORDERS that the Receiver may at any time apply for its discharge as 

Receiver without any further obligation in the event that the Property is not, in the opinion of the 

Receiver, likely te be sufficient to indemnify the Receiver for its remuneration, costs, expenses 

and liabilities. 
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25. THIS COURT ORDERS that that Receiver is at Liberty and authorized to issue 

certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver's 

Certificates") for any amount borrowed by it pursuant to this Order. 

26. THIS COURT ORDERS that the monies from tinte to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver's Certificates 

evidencing the same or any part thereof shah rani( on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver's Certificates. 

SERVICE 

27. THIS COURT ORDERS that, except as otherwise specified herein, the Receiver is at 

liberty to serve any notice, foret or other document in connection with these proceedings by 

forwarded copies by prepaid ordinary mail, couder, personal delivery or electronic transmission 

to Persons or other appropriate parties at their respective addressees or other contact particulars 

as fast indicated in the records of the Debtor and that any such service shah be deemed to be 

received on the date of delivery if by personal delivery or electronic transmission, on the 

following business day if delivered by couder, or three business days alter mailing if by ordinary 

mail 

28. THIS COURT ORDERS that the Receiver may serve any court materials in these 

proceedings (including, without limitation, application records, motion records, facta and orders) 

on all represented parties electronicaily, by e-mailing a PDF or other electronic copy of such 

materials (other than any book of authorities) to counsels' 	addresses as recorded on the 

service list, and posting a copy of the materials on an internet website to be hosted by the 

Receiver or its designee (the "Website") as soon as practicable thereafter, provided that the 

Receiver shah deliver hard copies of such materials to any party requesting same as soon as 

practicable thereafter. 
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29. TRIS COURT ORDERS. that any party ixi, these proceedings (other than the Debtor) 

may serve any court materials (including, without limitation, application records, motion records, 

facta and orders) electronically, by e-mailing a PDF or other electronic copy of ail materials 

(other than any book of authorities) to counsels' e-mail addresses as recorded on the service list; 

provided that such party shall deliver bath PDF or other electronic copies and hard copies of full 

materials to counsel to the Receiver and to any other party requesting saine and the Receiver 

shah cause a copy to be posted on the Website, ail as soon as practicable thereafter. 

30. THIS COURT ORDERS that, unless otherwise provided herein or ordered by this 

Court, no document, order or other material need be served on any Persan in respect of these 

proceedings unless such Person has served a Notice of Appearance on the solicitors for the 

Receiver and bas filed such notice with this Court. 

BANKRUPTCY AND CCAA 

31. THIS COURT ORDERS that with leave of the Court first being obtained the Receiver 

shah be entitled ta make an assignment in bankruptcy on behalf of the Debtor, to initiate any 

proceeding under the BIA, the Companies' Creditors Arrangement Act, R.S. 1985, c. C-36 (the 

"CCAA"), the Canada Business Corporations Act, the Winding-Up and Restructuring Act 

(Canada) or any other similar legislation in Canada or elsewhere in respect of the Debtor or the 

Property or in respect of any party related to or affiliated with any prescrit or former employees, 

officers or directors of the Debtor. 

32. THIS COURT ORDERS that the Receiver be and it is hereby authorized to issue an 

Application for Bankruptcy Order against the Debtor. 
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GENERAL 

33. THIS COURT ORDERS AND DIRECTS the Toronto Police Services te assist the 

Receiver in carrying out its duties under this Order, including assisting the Receiver in obtaining 

access to any premises leased or owned by the Debtor. 

34. THIS COURT ORDERS that the Receiver may from time to time apply to this Court 

for advice and directions in the discharge of its powers and duties hereunder. 

35. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from 

acting as a trustee in bankruptcy or monitor under the CCAA in respect of the Debtor, with leave 

of the Court first being obtained. 

36. THIS COURT ORDERS that nothing contained in this Order shall prevent the Receiver 

from acting as a provisional administrator under the laws of the Province of Quebec, including, 

but not limited to, the Securities Act (Quebec). 

37. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada (including, without limitation, 

the Superior Court of Quebec), the United States (including, without limitation, the State of 

Arizona) or elsewhere to give effect to this Order and to assist the Receiver and its agents in 

carrying out the terras of this Order. Ali courts, tribunals, regulatory and administrative bodies 

are hereby respectfully requested to make such orders and to provide such assistance to the 

Receiver, as an officer of this Court, as may be necessary or desirable to give effect to this Order 

or to assist the Receiver and its agents in carrying out the ternis of this Order, including, without 

limitation, to assist the Receiver to take possession of or to control the Property, including 

Property field by third parties or parties affiliated or related to the Debtor. 
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38. TAIS COURT ORDERS that the Receiver be at liberty and is bereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order. 

39. TAIS COURT ORDERS that the Plaintif shall have its costs of this motion, up to and 

including entry and service of this Order, provided for by the terms of the Plaintifs security or, 

if not so provided by the Plaintiff's security, then on a substantial indemnity basis to be paid by 

the Receiver from the Debtor's estate with such priority and at such time as this Court may 

determine. 

40. TAIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not lesS than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 

ENTERED AT/ INSCRIT À TORONTO 
ON / BOOK NO: 

LE / DANS LE MEGIISISE NO.; 

APR 2 4 2007 

PER/PAR: 



18 

SCHEDULE "A" 

RECEIVER'S CERTIFICATE 

CERTIFICATE NO. 	  

AMOUNT $ 	  

I. 	THIS IS TO CERTIFY that RSM Richter Inc., the receiver (the "Receiver") of ail of 

the assets, undertaldngs and properties of AMT International Mining Corporation, appointed by 

Order of the Ontario Superior Court of Justice (the "Court") dated the 241  day of April, 2007 

(the "Order") made in an application having Court File Number 07-CL-•, has received as such 

Receiver from the holder of this certificate (the "Lender") the principal sum of $•, being part of 

the total principal sum of $• which the Receiver is authorized te borrow under and pursuant to 

the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily] [monthly not in advance on the • day of 

each month] after the date hereof at a notional rate per annum equal to the rate of • per cent 

above the prime commercial lending rate of Bank of • from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property (as defined in 

the Order), in priority to the security interests of any other persan, but subject to the priority of 

the charges set out in the Order, and the right of the Receiver to indemnify itself out of such 

Property in respect of its remuneration and expenses. 

4. Ail sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 
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5. Until ail liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 

to any person other than the holder of this certificate without the prior written consent of the 

holder of this certificate. 

6. The charge securing this certificate shah operate so as to permit the Receiver to deal with 

the Property (as defmed in the Order) as authorized by the Order and as authorized by any 

further or other order of the Court. 

7. The Receiver does not undertake, and it is not under any persona' liability, to pay any 

sum in respect of which it may issue certificates under the ternis of the Order. 

DATED the 	day of 	, 2007. 

RSM Richter Inc., solely in its capacity as 
Receiver of the Property (as defined in the 
Order), and not in its persona' capacity 

Per: 	  
Name: 
Title: 
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EXHIBIT B 



EXHIBIT 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL /.,IST) 

Court File No.: 07-CL-6955 

THE HONOURABLE 
	

MONDAY THE 17TH DAY 

MR. JUSTICE C.L. CAMPBELL 
	

OF SEPTEMBER, 2012 

IN THE MATTER OF THE COURTS OF JUSTICE ACT (ONTARIO) 
R.S.0 1990, c.C.43, AS AMENDE)) 

BETWEEN: 

RSM RICHTER INC., in its capacity as Court-Appointed Receiver of NORSHIELD 
ASSET MANAGEMENT (CANADA) LTD., NORSHIELD INVESTMENT PARTNERS 

HOLDINGS LTD., OLYMPUS UNITED FUNDS HOLDINGS CORPORATION, 
OLYMPUS UNITED FUNDS CORPORATION, OLYMPUS UNITED BANK AND 

TRUST SCC, OLYMPUS UNITED GROUP INC., NORSHIELD CAPITAL 
MANAGEMENT CORPORATION AND HONEYBEE SOFTWARE TECHNOLOGIES 

INC. and with no corporate or persona' liability 
Applicant 

- and.- 

AMT INTERNATIONAL MINING CORPORATION 

Responclent 

ORDER 

THIS MOTION, made by RSM Richter Inc., in its capacity as the Court-Appointed 

Recelver (the "Rectiver") of AMT International Mining Corporation (the "Debtor") was heard 

this- dayat 393 University Avenue, Toronto, Ontario: 

ON READING the First. Report of the Receiver clated September 12, 2012 and the 

Exhibits attached thereto (-the "First Report"), and on hearing the submissions of counsel for the 

Receiver herein: 
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1. THIS COURT ORDERS that the tinte for service of the Notice of Motion and Motion 

Record herein is hereby_ abridged such that the motion is properly rettu-nable today and that 

further service thèteof#On any inteiested party is.hereby clispensed with. 

2. THIS COURT ORDERS that eapitaliZed terris not OtherwiSe d'effile] if this"Ortler shall 

havé the mearlitigs, ascribéd thetéto in the First. Report. 

3. THIS COURT ORDERS that the First. Report and the activities and conduct of the 

Receiver described in the First Report are hereby ratified and approved. 

4. THIS COURT ORDERS that the activities and conduct of the Norshield Receiver as 

describecl in the First Report are hereby ratified and approved. 

5. THIS COURT beDeRs that the ternis of the Chapter 7 Trustee Settlement are hereby 

approved and the Receiver iS-au.thotized and directed; nunc  pro trune;  to carry out the ternis of 

the Chapter 7 TruStee Settlement. 

6. THIS COURT ORDERS that the AMT USA Settlement Agreement is hereby approved 

and the Receiver is hereby authorized and directed to, nunc pro tune, enter into and carry out the 

tenus of the AMT USA Settlement. Agreement, together with any amendments thcreto deemed 

necessary by the Receiver in its sole opinion. 

7. TITIS COURT ORDERS thatthe costs ôf the Receiver in preparation of this motion and 

of these proceedings, up to and including the hearing of this motion and the entry of this Ordet 

(including applicable Harmonized Sales Tax) be paid to the Receiver fi-0M the estate herein. 
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EXHIBIT 

Court File Na OS—Cc 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

THE HONOURAI3LE 
	

WEDNESDAY, THE 29th  DAY 

MR. JUSTICE CAMPBELL 
	

OF JUNE, 2005 

ONTARIO SECURITIES COMMISSION 

- and - 

Applicant 

GESTION DE PLACEMENTS NORSHIELD (CANADA) LTÉE / 
NORSHIELD ASSET MANAGEMENT (CANADA) LTD., NORSHIELD INVESTMENT 
PARTNERS HOLDINGS LTD./GESTION DES PARTENAIRES D'INVESTISSEMENT 

NORSHIELD LTÉE, OLYMPUS UNITED FUNDS HOLDINGS CORPORATION, 
OLYMPUS UNITED FUNDS CORPORATION/CORPORATION DE FONDS UNIS 
OLYMPUS, OLYMPUS UNITED BANK AND TRUST SCC, GROUPE OLYMPUS 

UNITED INC./OLYMPUS UNITED GROUP INC. 

Respondents 

INITIAL ORDER 

THIS APPLICATION, made by the Ontario Securities Commission (the "Commission") 

for an Order pursuant to section 129 of the Securities Act, R.S.O. 1990, c. S-5, as amended (the 

"Act") appointing RSM Richter Inc. as receiver (in such capacity, the "Receiver") without 

security, of all of the assets, undertakings and properties of Gestion de Placements Norshield 

(Canada) Ltée/Norshield Asset Management (Canada) Ltd., Norshield Investment Partners 

Holdings Ltd./Gestion des Partenaires d'Investissement Norshield Ltée, Olympus United Funds 

Holdings Corporation, Olympus United Funds Corporation/Corporation de Fonds Unis Olympus, 

Olympus United Bank and Trust SCC and Groupe Olympus United Inc./Olympus United Group 

Inc., (collectively, the "Debtors", which term for greater certainty includes any of them) was 

heard this day at 393 University Avenue, Toronto, Ontario. 
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ON READING the affidavit of Richard Radu sworn lune 29, 2005 and the Exhibits 

thereto, the letter from the Autorité des Marchés Financiers ("AMF") supporting the relief sought 

by the Applicant herein, on hearing the submissions of counsel for the Commission, and on 

reading the consent of RSM Richter Inc. to act as the Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion 

Record herein is hereby abridged so that this motion is properly returnable today and hereby 

dispenses with further service thereof. 

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 129 of the Act, RSM Richter Inc. is 

hereby appointed Receiver, without security, of ail of the Debtors' current and future assets, 

undertakings and properties of every nature and kind whatsoever, and wherever situate including 

all proceeds thereof (collectively, the "Debtors' Property") and any assets, undertakings, 

properties, claims and rights of recourse against any third parties, relating te the Debtors' 

business, including without limitation, that which is in the possession or under the control of the 

Debtors or any other Person (as defined herein) including cash, deposit instruments, securities or 

other property held in trust for any other person, including, without limitation, retail and 

institutional investors (collectively, the "Other Property"), such appointment to be for a period of 

15 days from the date hereof, subject to further Order of the Court. 

RECEIVER'S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Debtors' Property and the Other Property (collectively 

the "Property") and, without in any way limiting the generality of the foregoing, the Receiver is 

hereby expressly empowered and authorized to do any of the following where the Receiver 

considers it necessary or desirable: 

(a) 	to take possession and control of the Property including, without 

limitation, any Property held in segregated accounts, non-segregated 
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accounts, trust accounts, custodial accounts or segregated cens in the narre 

of or on behalf of any of the Debtors and any and ail proceeds, receipts 

and disbursements arising out of or from the Property; 

(b) to receive and collect ail monies, dividends or other amounts payable in 

respect of the Property; 

(c) to receive, preserve, protect and maintain control of the Property, or any 

part or parts thereof, including, but not limited to, the changing of docks 

and security codes, the reiocating of Property to safeguard it, the engaging 

of independent security personnel, the taking of physical inventories and 

the placement of such insurance coverage as may be necessary or 

desirable; 

(d) to engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, coimsel and such other persons from lime to time and on 

whatever basis, including on a temporary basis, to assist with the exercise 

of the powers and duties conferred by this Order; 

to engage such investment managers, fond managers, portfolio managers, 

hedge fond managers and other financial professionals from time to time 

and on whatever basis, including on a temporary basis, as may in the 

opinion of the Receiver be appropriate; 

to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to carry out the ternis of the Receiver's 

appointment; 

to receive and collect ail moules and accounts now owed or hereafter 

owing to the Debtors and to exercise ail remedies of the Debtors in 

collecting such manies, including, without limitation, to efforce any 

security held by the Debtors; 

(h) 	to sottie, extend or compromise any indebtedness owing to the Debtors; 

(e)  

(f)  

(g)  
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to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's naine or in the 

name and on behalf of the Debtors, for any purpose pursuant to this Order; 

to undertake environmental or workers' health and safety assessments of 

the Property and operations of the Debtors; 

subject te the stay of proceedings referred to herein, to initiate, prosecute 

and continue the prosecution of any and all proceedings and to defend or 

intervene in all proceedings now pending or hereafter instituted with 

respect to the Debtors, the Property or the Receiver, and te settle or 

compromise any such proceedings. The authority hereby conveyed shall 

extend te such appeals or applications for judicial review in respect of any 

order or judgment pronounced in any such proceeding; 

to report to, meet with and discuss with any party deemed necessary or 

advisable by the Receiver, including without limitation any secured and 

unsecured creditors of the Debtors, investors in any of the Debtors, any 

other stakeholders of the Debtors, any entity in which any Property has 

been directly or indirectly invested and any of their advisors as the 

Receiver deems appropriate on all matters relating to the Property and the 

receivership, and to share information, subject to such tenus as te 

confidentiality as the Receiver deems advisable; 

te perform any investigation or enquiry related te the Debtors or the 

Property required by the Receiver to carry out the terres of this Order 

including, without limitation, to compel any Pers on to be examined under 

oath in respect of the Debtors, the Property or any matters relating thereto; 

(n) 	without limiting the foregoing subparagraph (1), to report to, meet with 

and discuss with any domestic and foreign regulatory bodies including 

provincial securities commissions and any securities exchanges and their 

advisors as the Receiver deems appropriate on ail matters relating to the 
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Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable; 

Co) 
	

to register a copy of this Order and any other Orders in respect of the 

Property against title to any of the Property; 

(p) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 

on behalf of and, if thought desirable by the Receiver, in the naine of the 

Debtors; 

(q) to enter into arrangements with any trustee in bankruptcy or monitor 

appointed pursuant to the Companies' Creditors Arrangement Act 

(Canada) (the "CCAA") in respect of the Debtors, including, without 

limiting the generality of the foregoing, the ability te enter into occupation 

agreements for any property owned or leased by the Debtors and the 

power to lend money to or indemnify any such trustee, such trustee 

borrovvings or indemnity not to exceed $100,000 unless otherwise 

increased by this Court; 

(r) to negotiate and enter into an extension of any real property lease where 

the Receiver considers it advisable to do se, on such terms as the Receiver 

considers appropriate; 

(s) to repudiate any real property lease where the Receiver considers it 

advisable te do so; 

(t) to repudiate leases in respect of equipment leased by the Debtors, and to 

return any such equipment to the lessors; 

(u) to arrange for the liquidation of such equipment and property of the 

Debtors as the Receiver considers advisable; 

(v) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtors may have; 
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(w) to enter into, terminate, suspend, extend, amend and/or postpone any and 

all financial contracts entered into or ta be entered into by any of the 

Debtors with any other party; and 

(x) to take any steps reasonably incidental to the exercise of these powers, 

and in each case where the Receiver takes any such actions or steps, it shah be exclusively 

authorized and empowered to do sa, to the exclusion of all other Persons, including the Debtors, 

and without interference from any other Persan. 

DIJTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of their current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and ail other persans 

acting on their instructions or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (all of the 

foregoing, collectively, being "Persons" and each being a "Person") shah forthwith advise the 

Receiver of the existence of any Property in such Person's possession or control, shah grant 

immediate and continued access to the Property to the Receiver without charge to the Receiver, 

shah provide the Receiver with accouru numbers and/or narres under which Property may be 

held by third parties, shall deliver all such Property to the Receiver upon the Receiver's request, 

and shah disclose to the Receiver, upon demand being made therefor by the Receiver, any and all 

information and documentation regarding any transactions between a Debtor and any Person as 

well as any transaction entered into between a Debtor and any party related to or affiliated with a 

present or former director, officer or employee of a Debtor. 

5. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but rot 

obligated, to take possession and control of any fonds held in the naine of the Debtors, in any 

former naines of the Debtors or by a third party for the benefit of the Debtors, or any 

stakeholders of the Debtors, including, without limitation, all amounts standing ta the credit or in 

the naine of any of the fonds listed at Schedule "A" hereto. 

6. THIS COURT ORDERS that all Persons shah forthwith and without charge advise the 

Receiver of the existence of any books, documents, securities, contracts, orders, corporate and 
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accounting records, and any other papers, records and information of any kind related to the 

business or affairs of the Debtors or the Property, and any computer programs, computer tapes, 

computer disks, or other data storage media containing any such information (the foregoing, 

collectively, the "Records") in that Person's possession or control, and shah provide to the 

Receiver or permit the Receiver to make, retain and Lake away copies thereof and Brant to the 

Receiver access to and use of accounting, computer, software and physical facilities relating 

thereto, provided however that nothing in this paragraph 6 or in paragraph 7 of this Order shah 

require the delivery of Records, or the granting of access to Records, which may not be disclosed 

or provided to the Receiver due to the privilege attaching to solicitor-client communication or 

due to statutory provisions prohibiting such disclosure. 

7. THIS COURT ORDERS that that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, ail Persans in possession or control of such Records shah forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver. Further, for the purposes of this 

paragraph, all Persons shah provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account naines and account numbers that 

may be required to gain access to the information 

8. THIS COURT ORDERS that Internet Service Providers and other Persons which provide 

e-mail, world wide web, file transfer protocol, Internet convection or other similar services to the 

Debtors and/or their present and former directors, officers, employees and agents shah deliver to 

the Receiver all documents, server files, archive files and any other information in any form in 

any way recording messages, e-mail correspondence or other information sent or received by 

such directors, officers, employees or agents in the course of their association with the Debtors. 
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NO PROCEEDINGS AGAINST THE RECEIVER 

9. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a "Proceeding"), shah be eommenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court. 

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROFERTY 

10. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the 

Property shah be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and all Proceedings currently under way against or in respect of 

the Debtors or the Property are hereby stayed and suspended pending further Order of this Court, 

provided that nothing herein shall prevent the commencement or continuation of any proceedings 

against the Debtors by the CommiSsion or by the AMF. 

NO EXERCISE OF RIGFITS OR REMEDIES 

11. TI-US COURT ORDERS that all rights and remedies against the Debtors or affecting the 

Property are hereby stayed and suspended except with the written consent of the Receiver or 

leave of this Court, provided however that nothing in this paragraph shah (1) empower the 

Receiver or the Debtors to carry on any business which the Debtors are not lawfully entitled to 

carry on, (ii) exempt the Receiver or the Debtors from compliance with statutory or regulatory 

provisions relating to health, safety or the environnent (provided, however, that the Receiver 

shall not be required to comply with any statutory or regulatory reporting requirements imposed 

upon the Debtor solely by virtue of its appointment as Receiver), or (iii) prevent the filing of any 

registration to preserve or perfect a security interest or a daim for lien. Without limiting the 

foregoing, the rights and remedies against the Debtors or affecting the Property which are hereby 

stayed and suspended shall include all rights and remedies relating to the shares, securities, 

debentures, notes, bonds or other instruments issued by or on behalf of the Debtors or in respect 

of the Property including, without limitation, futures contracts, options, derivatives, swaps and 

other financial contracts in respect of present or future rights or obligations. 
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NO INTERFERENCE wurir THE RECEIVER 

12. THIS COURT ORDERS that no Person shah discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, arrangement, 

agreement, licence or permit in favour of or held by the Debtors, without written consent of the 

Receiver or leave of this Court. 

CONTINUATION OF SERVICES 

13. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtors or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Debtors are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shah be entitled to the continued use of the Debtors' current 

telephone numbers, facsimile numbers, internet addresses and domain narres, provided in each 

case that the normal prices or charges for all such goods or services received alter the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtors or 

such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court. 

RECEIVER TO HOLD FUNDS 

14. THIS COURT ORDERS that all fonds, manies, cheques, instruments, and other forms of 

payments received or collected by the Receiver from and aller the making of this Order from any 

source whatsoever, including without limitation the sale of or realization upon all or any of the 

Property and the collection of any accounts receivable 'in whole or in part, whether in existence 

on the date of this Order or hereafter coming into existence, shah be deposited into one or more 

new accounts to be opened by the Receiver (the "Post Receivership Accounts") and the mollies 

standing to the credit of such Post Reeeivership Accounts from time to time, net of any 

disbursements provided for herein, shall be held by the Receiver to be paid in accordance with 

the terms of this Order or any further Order of this Court. 
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EMPLOYEES 

15. THIS COURT ORDERS that the employment of each employee of and the engagement 

of any independent contractor or consultant to the Debtors is hereby terminated and that no 

present or past director, officer or employee of a Debtor may hereafter purport to act on behalf of 

a Debtor or enter into any agreements in respect of the Debtor or the Property. The Receiver 

shall not be liable for any employee-related liabilities, including wages, severance pay, 

termination pay, vacation pay, and pension or benefit amounts, other than such amounts as the 

Receiver may specifically agree in writing to pay, or such amounts as may be determined in a 

Proceeding before a court or tribunal of competent jurisdiction, provided that pursuant to 

subsection 14.06(1.2) of the BIA, the Receiver shall not be liable for any aniount that is or could 

be due to an employee by the Debtors including, without limitation, any amount calculated by 

reference to any period of employment, service or seniority that precedes the date of this Order. 

Nothing in this Order shall derogate from the protections afforded the Receiver by section 14.06 

of the BIA. 

16. TRIS COURT ORDERS that, pursuant ta clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to any party to the extent desirable or required ta carry out 

the provisions of this Order. Each persan to whom such personal information is disclosed shall 

maintain and protect the privacy of such information and shall limit the use of such information 

to a manner which is in all materiai respects identical to the prier use of such information by the 

Debtors, and shall return all other personal information to the Receiver, or ensure that all other 

personal information is destroyed. 

LIMITATION ON ENVIRONMENTAL 

17. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, tare, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation., enhancement, remediation or rehabilitation of the environnent or 



relating to the disposai of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

. Water Resources Act, or the Ontario Occupational Health and Safel> Act and regulations 

thereunder (the "Environmental Legislation"), provided however that the Receiver shall promptiy 

advise the Ontario Ministry of the Environment of any obvions or known environniental 

condition existing on or in any of the Property in accordante with applicable Environmental 

Legislation. The Receiver shall not, as a result of this Order or anything done in pursuance of 

the Receiver's duties and powers under this Order, be deemed te be in Possession of any of the 

Property within the meaning of any Environmental Legislation, uniess it in fact takes possession. 

LIMITATION ON THE RECEIVER'S LIABILITY 

18. THIS COURT ORDERS that the Receiver (which terni includes, for the purpose of this 

paragraph, RSM Richter Inc. in its capacity as the Monitor (as defmed below) and the Receiver's 

partners, employées, agents, consultants, solicitors, and other persons engaged by the Receiver 

for the purpose of its administration of the receivership) shall incur no liability or obligation as a 

result of its appointment or the carrying out the provisions of this Order, save and except for any 

gross negligence or wilful misconduct on its part. The term "Monitor" shall mean RSM Richter 

Inc. in its capacity as the monitor appointed by the OSC and the AMF of Gestion de Placements 

Norshield (Canada) Ltée/Norshield Asset Management (Canada) Ltd., Olympus United Funds 

Corporation/Corporation de Fonds Unis Olympus, and Olympus United Bank and Trust SCC. 

RECEIVER'S ACCOUNTS 

19. THIS COURT ORDERS that any expenditure or liability which shall properly be made 

or incurred by the Receiver, including the fees and disbursements of the Receiver, its agents and 

the fees and disbursements of its legal counsel, incurred at the normal rates and charges of the 

Receiver and its counsel, shall be allowed to it in passing its accounts and shall form a first 

charge on the Property in priority to ail security interests, trusts, liens, charges and 

encumbrances, statutory or otherwise, in favour of any Persan (the "Receiver' s Charge"). 

20, 	THIS COURT ORDERS that the Receiver shall be authorized and directed to retain the 

law firms of Thomton Grout Finnigan LLP and Goldstein, Flanz & Fishman LLP as legal 

counsel to the Receiver. 
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21. THIS COURT ORDERS the Receiver and its legal counsel shall pass their accounts from 

time ta time, and for this purpose the accounts of the Receiver and their legal counsel are 

referred to a judge of the Commercial List of the Ontario Superior Court of Justice. 

22. THIS COURT ORDERS that prior ta the passing of its accounts, the Receiver shall be at 

liberty from time to time to apply reasonable amounts, out of the mondes in its hands, against its 

fees and disbursements, including legal fees and disbursements, incurred at the normal rates and 

charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

23. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such manies from tune to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$1,000,000 (or such greater amount as this Court may by further Order authorize) at any time, at 

such rate or rates of interest as it deems advisable for such period or periods of time as it may 

arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures. The whole of the Property shall be and 

is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") as 

security for the payment of the monies borrowed, together with interest and charges thereon, in 

priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, 

in favour of any Persan, but subordinate in priority to the Receiver's Charge. 

24. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

25. THIS COURT ORDERS that the Receiver may at any time apply for its discharge as 

Receiver without any further obligation in the event that the Property is not, in the opinion of the 

Receiver, likely to be sufficient to indemnify the Receiver for its remuneration, costs, expenses 

and liabilities. 
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26. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates 

substantially in the form annexed as Schedule "B" hereto (the "Receiver's Certificates") for any 

amount borrowed by it pursuant to this Order. 

27. THIS COURT ORDERS that the mollies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver's Certificates 

evidencing the same or any part thereof shall rank on a pari passu oasis. 

SERVICE 

28. THIS COURT ORDERS that the Receiver is at liberty to serve notice of its appoiritment 

as Receiver by placing advertisements regarding such appointment substantially in the form 

attached hereto as Schedule "C" in at least two (2) Canadian daily newspapers with national 

distribution, and such advertisements shall constitute effective notice of the appointment of the 

Receiver and all Persons shall be deemed, absent evidence to the contrary, to have received 

notice of the appointment. 

29. THIS COURT ORDERS that, except as otherwise specified herein, the Receiver is at 

liberty to serve any notice, form or other document in connection with these proceedings by 

forwarding copies by prepaid ordinary mail, courier, persona' delivery or electronic transmission 

to Persons or other appropriate parties at their respective addresses or other contact particulars as 

last indicated in the records of the Debtors and that any such service shall be deemed to be 

received on the date of delivery if by persona' delivery or electronic transmission, on the 

following business day if delivered by courier, or three business days alter mailing if by ordinary 

mail. 

30. THIS COURT ORDERS that the Receiver may serve any court materials in these 

proceedings (including, without limitation, application records, motion records, facta and orders) 

on all represented parties electronically, by e-mailing a PDF or other electronic copy of such 

materials (other than any book of authorities) to counsels' e-mail addresses as recorded on the 

service list, and posting a copy of the materials to an internet website to be hosted by the 

Receiver or its designee (the "Website") as soon as practicable thereafter, provided that the 

Receiver shall deliver hard copies of such materials to any party requesting same as soon as 

practicable thereafter. 
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31. THIS COURT ORDERS that any party in these proceedings (other than the Debtors) 

may serve any court materials (including, without limitation, application records, motion records, 

facta and orders) electronically, by emailing a PDF or other electronic copy of all materials 

(other than any book of authorities) te counsels' e-mail addresses as recorded on the service list; 

provided that such party shah deliver both PDF or other electronic copies and hard copies of full 

materials to counsel te the Receiver and te any other party requesting saine and the Receiver 

shah cause a copy to be posted to the Website, all as soon as practicable thereafter. 

32. THIS COURT ORDERS that, unless otherwise provided herein or ordered by .this Court, 

no document, order or other material need be served on any Person in respect of these 

proceedings unless such Person has served a Notice of Appearance on the solicitors for the 

Receiver and has filed such notice with this Court. 

BANKRUPTCY AND CCAA 

33. THIS COURT ORDERS that with leave of the Court first being obtained the Receiver 

shah be entitled to make an assignment in bankruptcy on behalf of the Debtors to initiate any 

proceeding under the BIA, the CCAA, the Canada Business Corporations Act, the Winding-Up 

and Restructuring Act (Canada) or any other similar legislation in Canada or elsewhere in respect 

of one or more of the Debtors or the Property or in respect of any party related to or affiliated 

with any present or former employees, officers or directors of a Debtor. 

34. THIS COURT ORDERS that the Receiver be and it is hereby authorized to issue an 

Application for a Bankruptcy Order against the Debtors on an individual or consolidated basis. 

35. THIS COURT ORDERS that, in the event that the Receiver obtains a Bankruptcy Order 

against the Debtors on a consolidated basis, the Official Receiver be and it is hereby directed to 

open one estate file and to assign one estate file number te the consolidated estate. 

GENERAL 

36. THIS COURT ORDERS AND DIRECTS the Toronto Police Services to assist the 

Receiver in carrying out its duties under this Order, including assisting the Receiver in obtaining 

access to any premises leased or owned by the Debtors. 
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37. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for 

advice and directions in the discharge of its powers and duties hereunder, 

38. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting 

as a trustee in bankruptcy or monitor under the CCAA in respect of the Debtors, with leave of 

the Court first being obtained. 

39. THIS COURT ORDERS that nothing contained in -Ulis Order shah' prevent the Receiver 

from acting as a provisional administrator under the laws of the Province of Quebec, including, 

but mot Iimited to, the Securities Act (Quebec). 

40. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada (including, without limitation, 

the Superior Court of Quebec), the United States or elsewhere (including without limitation the 

Commonwealth of the Bahamas and Barbados) to give effect to this Order and to assist the 

Receiver and its agents in carrying ont the terms of this Order. Ail courts, tribunals, regulatory 

and administrative bodies are hereby respectfully requested to make such orders and to provide 

such assistance to the Receiver, as an officer of this Court, as may be necessary or desirable to 

give effect to this Order or to assist the Receiver and its agents in carrying out the terms of this 

Order, including, without limitation, to assist the Receiver to take possession of or to control the 

Property, including Property held by third parties or parties affiliated or related to the Debtors or 

any one of them, as well as to enforce the stay of proceedings described herein in respect of the 

Debtors and the Property. 

41. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order. 

42. THIS COURT ORDERS that any interested party may apply te this Court to vary or 

amend this Order on mot less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 	
ENTERED AT / INSCRIT À TORONTO 
ON/BOOK NO: 
LE f DANS LE REGISTRE NO.: 

JUN 2 9 2005 

PER/PA 
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SCIIEDULE "A" 

NORSHIFLD GROUP FUNDS 

Olympus United Multi-Asset 

Olympus United Diversified 

Olympus United Global Trading 

Olympus United Global Trading (F) 

Olympus United Univest Fund II CAN$ 

Olympus United Univest Fund II US$ 

Olympus United Univest Fund DPP CAD$ 

Olympus United Univest Fund U (F) 

Olympus United Momentum Fund 

Olympus United Momentum (F) Fund 

Olympus United Univest Fund DPP US$ 

Olympus United Univest II (F) USD 

Olympus United Univest II High Net Worth 

Olympus United Tactical Trading 

Olympus United Tactical Trading (F) 
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SCHEDULE "B" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. 

AMOUNT $ 	  

1. THIS IS TO CERTIFY that RSM Richter Inc., the receiver (the "Receiver") of all of the 

assets, undertakings and properties of [Norshield]. appointed by Order of the Ontario Superior 

Court of Justice (the "Court") dated the 	day of 	2005 (the "Order") made in an 

application having Court file number 	 , has received as such Receiver from the 

holder of this certificate (the "Lender") the principal sum of $ 	 , being part of the 

total principal sum of $ 	 which the Receiver is authorized ta borrow under and 

pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily][monthly not in advance on the 	 

of each month] alter the date hereof at a notional rate per annum equat to the rate of 	 

cent above the prime commercial lending rate of Bank of 	from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or ta any further order of the Court, a charge upon the whole of the Property (as defined in 

the Order), in priority to the security interests of any other person, but subject to the priority of 

the charges set out in the Order, and the right of the Receiver to indemnify itself out of such 

Property in respect of its rernuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 

5. Until ail liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 

to any persan other Chan the holder of this certificate without the prior written consent of the 

holder of this certificate. 

day 

per 
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6. The charge securing this certificate shall operate so as to permit the Receiver ta deal with 

the Property (as defined in the Order) as authorized by the Order and as authorized by any 

further or other order of the Court. 

7. The Receiver does net undertake, and it is not under any personal liability, to pay any 

sum in respect of which it may issue certificates under the ternis of the Order. 

DATED the 	day of 	 , 2005. 

RSM Richter Inc., solely in its capacity 
as Receiver, and not in its personal capacity 

Per: 

Name: 

Title: 
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SCHEDULE "C" 

NOTICE 
in respect of 

[Norshield et al.] (collectively, the "Debtors") 

Please be advised that >muant to the Order of the Honourable. Justice • of the Ontario Superior 
Court of Justice (Commercial List) dated June 29, 2005 in Court File No. • (the "Order"), RSM 
Richter Inc. has been appointed as Receiver (the "Receiver") of ail of the Debtors' assets, 
undertakings and properties. The appointment of the Receiver was made under Section 129 of 
the Ontario Securities Act. 

A copy of the Order and other information regarding the Receiver' s appointment are available 
online at www.•. The Receiver bas established a helpline available at (*). 
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EXHIBIT Dbt  

Court File No.: 05-CL-5965 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

THE HONOURABLE 

MR. JUSTICE COLIN CAMPBELL 

THURSDAY, THE 14 

DAY OF JULY, 2005. 

ONTARIO SECURITIES COMMISSION 

- and- nd— 

ApplicantApplicant 

GESTION DE PLACEMENTS NORSHIELD (CANADA) LTÉE / 
NORSHIELD ASSET MANAGEMENT (CANADA) LTD., NORSHIELD 

INVESTMENT PARTNERS HOLDINGS LTD.IGESTION DES PARTENAIRES 
D'INVESTISSEMENT NORSHIELD LTÉE, OLYMPUS UNITED FUNDS 

HOLDINGS CORPORATION, OLYMPUS UNITED FUNDS 
CORPORATION/CORPRATION DE FONDS UNIS 

OLYMPUS, OLYMPUS UNITED BANK AND TRUST SCC, GROUP OLYMPUS 
UNITED INCIOLYMPUS UNITED GROUP INC. 

Respondents 

ORDER 

THIS MOTION made by the Applicant, the Ontario Securities Commission (the 

"Applicant") for the relief set out in its Notice of Motion herein dated Tuesday, July 12, 2005 

was heard this day at 393 University Avenue, in the City of Toronto. 

UPON READ)NG the First Report (the "First Report") of RSM Richter Inc. (the 

"Receiver") in its capacity as the court appointed receiver of the Respondents and upon hearing 

the submissions of counsel for the Applicant, the Receiver and the Respondents, 



2 

1. THIS COURT ORDERS that the time for service of this motion be and it is hereby 

abridged to the date and time of actual service and that such service is valid service of the 

materials filed in support of this motion. 

2. THIS COURT ORDERS that the appointment of the Receiver pursuant to the Order of 

this Honourable Court dated Wednesday, June 29, 2005 (the "Initial Order") in respect of each of 

the Respondents (collectively, the "Norshield Group") be and it is hereby continued in 

accordante with the terms of the Initial Order, as amended and supplemented hereby, until such 

time as the Receiver has completed its administration. of the Estate and has applied to this 

Honourable Court for its diseharge. 

3. THIS COURT ORDERS that the Receiver be and it is hereby authorized to commence 

proceedings and/or participate in existing proceedings in The Commonwealth of the Bahamas, 

Barbados or any other Caribbean jurisdiction including, without limitation, bankruptcy, 

restructuring, liquidation, winding-up and civil proceedings with respect to any of the 

Respondents, Mosaic Composite Ltd. or Univest Multi-Strategy Fund II Ltd. . 

4. THIS COURT ORDERS that the Receiver be and it is hereby authorized to take all 

necessary steps to have the Receiver or one of its personal representatives appointed by the court 

of The Commonwealth of the Bahamas, together with Clifford Culmer in his personal capacity 

(or any other individual substituted for Mr. Culmer by the Bahamian court), as joint liquidator 

(the "Joint Liquidator") of the assets, undertakings and properties of Olympus Univest Ltd. 

("Univest"). 

5. THIS COURT ORDERS that the Receiver shall be authorized to advance to the Joint 

Liquidator, on such ternis as may be satisfactory to the Receiver, the "Funding Amount" which 

shall be utilized by the Joint Liquidator to fund its fees and disbursements only in its capacity as 

Joint Liquidator. The Funding Amount shall be a percentage of the sum of $500,000.00, 

calculated by determining the pro rata share of such amount attributable to the amount of fonds 

invested in Univest by the Retail Investors as compared to the Institutional Investors (each as 

defined in the First Report). The Receiver shall only advance the Funding Amount to the Joint 
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Liquidator if the Institutional Investors advance to the Joint Liquidator their pro rata share of the 

sum of $500,000.00 as described above. 

6. TAIS COURT ORDERS that Mr. Jean Fontaine of the law firm Stikeman Elliott LLP 

be appointed as representative counsel to the Retail Investors (as defined in the First Report) on 

the Univest Committee (as defined in the First Report) during the pendency of the Univest 

liquidation (the "Representative Counsel"). 

7. TAIS COURT ORDERS that the fees and disbursements of the Representative Counsel 

be secured by and paid from a charge on the Property (as defined in the Initial Order) 

8. THIS COURT ORDERS that all of the Property (as defined in the Initial Order) 

including, without limitation, all moneys, bank accounts, investment funds and other assets or 

property of the Norshield Group, shall be subject to the Receiver's Charge and the Receiver's 

Borrowings Charge (together the "Charges") and the Receiver shall not be required to 

specifically allocate to or otherwise segregate any amounts secured by the Charges amongst any 

of the Property. 

9. THIS COURT ORDERS that the conduct of the Receiver as described in the First 

Report of the Receiver be and it is hereby approved. 

ENTERED AT / INSCRIT À TORONTO 
ON / BOOK NO: 
LE / DANS LE RE0.11,STRE NO.: 

JUL 1 4 2005 

PER/PAR:ut" 
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EXHIBIT E 



EXHIBIT 

Court File No. 05-CL-5965 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

THE HONOURABLE 

MR. JUSTICE C.L. CAMPBELL 

FRIDAY THE 9TH  DAY 

OF SEPTEMBER, 2005 

ç, 0 U Fi r Q.. 	ai, 7, 

44t and - c., 
c.) 

c. 
AIE uR S.1" 

GESTION DE PLACEMENTS NORSHIELD (CANADA) LTÉE / 
NORSHIELD ASSET MANAGEMENT (CANADA) LTD., NORSMELD INVESTMENT 
PARTNERS HOLDINGS LTD./GESTION DES PARTENAIRES D'INVESTISSEMENT 

NORSHIELD LTÉE, OLYMPUS UNITED FUNDS HOLDINGS CORPORATION, 
OLYMPUS UNITED FUNDS CORPORATION/CORPORATION DE FONDS UNIS 
OLYMPUS, OLYMPUS UNITED BANK AND TRUST SCC, GROUPE OLYMPUS 

UNITED INC./OLYMPUS UNITED GROUP INC. 

Respondents 

ORDER 

THIS APPLICATION, made by RSM Richter Inc. in its capacity as receiver (the 

"Receiver"), without security, of all of the assets, undertakings and properties of Gestion de 

Placements Norshield (Canada) Ltée/Norshield Asset Management (Canada) Ltd., Norshield 

Investment Partners Holdings Ltd./Gestion des Partenaires d'Investissement Norshield Ltée, 

Olympus United Funds Holdings Corporation, Olympus United Funds Corporation/Corporation 

de Fonds Unis Olympus, Olympus United Bank and Trust SCC and Groupe Olympus United 

Inc./Olympus United Group Inc., (collectively, the "Debtors", which term for greater certainty 

includes any of them) was heard this day at 393 University Avenue, Toronto, Ontario. 

ONTARIO SECURITIES COMMISSION 

Applicant 
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ON READING the affidavit of Raymond Massi sworn September 9, 2005 and the 

Exhibits thereto, and on hearing the submissions of counsel for the Receiver, 

SERVICE 

	

I. 	THIS COURT ORDERS that this motion is properly made without notice. 

2. THIS COURT ORDERS that this Order shall be served on the persons affected by this 

Order as soon as reasonably possible after the Receiver has taken control of the assets, 

undertakings and properties of the Additional Entities (as defined below) 

APPOINTMENT 

3. THIS COURT ORDERS that pursuant to section 101 of the Courts of Justice Act 

(Ontario), RSM Richter Inc. is hereby appointed Receiver, without security, of all property, 

assets and undertaking of the following entities: 

Norshie1d Investment Corporation; and 

(ii) 	Norshield Capital Management Corporation, 

(together the "Additional Entities") ail in accordance with the provisions of the Order of the 

Honourable Mr. Justice C.L. Campbell of the Ontario Superior Court of Justice (Commercial 

List) dated June 29, 2005 (the "Initial Order", a copy of which is attached hereto as Schedule 

"A"), and the definition of "Debtors" set out in the Initial Order shall be and it is hereby 

amended to aise include the Additional Entities. 

REQUEST FOR ASSISTANCE 

4. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada, the United States or elsewhere 

to give effect to this Order and to assist the Receiver and its agents in carrying out the ternis of 

this Order. Ali such courts, tribunals, regulatory and administrative bodies are hereby 

respectfully requested to make such orders and to provide such assistance to the Receiver, as an 

officer of this Court, as may be neeessary or desirable to give effect to this Order or to assist the 

Receiver and its agents in carrying out the ternis of this Order. 
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5. 	THIS COURT ORDERS that any other interested person may apply to this Court to vary 

or rescind this Order or seek other relief on seven days' written notice to the Receiver and to any 

other person likely to be affected by the order sought, or on such other notice as this Court may 

order, provided that nothing in this section shah act to extend any applicable appeal period. 

ENTEFIED AT / INSCRIT À TORONTO 
ON / BOOK NO; 

/ DANS 1.,E REGISTRE NO.: 

SEP 0 9 2005 
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Court File No, OS_ CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

THE HONOURABLE 

MR. JUSTICE CAMPBELL 

WEDNESDAY, THE 29 DAY 

OF JUNE, 2005 

z(11.JR7- e...,  e‘ C.- 
...% -eja 

ce. 	 tu 

QD 	-.ami 
	ce rn lie 

ce  ...9 

ONTARIO SECURITIES COMMISSION 

- and - 

Applicant 

  

GESTION DE PLACEMENTS NORSIIIELD (CANADA) LTÉE / 
NORSHIELD ASSET MANAGEMENT (CANADA) LTD., NORSHIELD INVESTMENT 
PARTNERS HOLDINGS LTD./GESTION DES PARTENAIRES D'INVESTISSEMENT 

NORSHIELD LTÉE, OLYMPUS UNITED FUNDS HOLDINGS CORPORATION, 
OLYMPUS -UNITED FUNDS CORPORATION/CORPORATION DE FONDS UNIS 
OLYMPUS, OLYMPUS UNITED BANK AND TRUST SCC, GROUPE OLYMPUS 

UNITED INC./OLYMPUS UNITED GROUP INC. 

Respondents 

INITIAL ORDER 

THIS APPLICATION, made by the Ontario Securities Commission (the "Commission") 

for an Order pursuant to section 129 of the Securities Act, R.S.O. 1990, e. S-5, as amended (the 

"Act") appointing RSM Richter Inc. as receiver (in such capacity, the "Receiver") without 

security, of ail of the assets, undertakings and properties of Gestion de Placements Norshield 

(Canada) Ltée/Norshield Asset Management (Canada) Ltd., Norshield Investment Partners 

Holdings Ltd./Gestion des Partenaires d'Investissement Norshield Ltée, Olympus United Funds 

Holdings Corporation, Olympus United Funds Corporation/Corporation de Fonds Unis Olympus, 

Olympus United Bank and Trust SCC and Groupe Olympus United Inc./Olympus United Group 

Inc., (Collectively, the "Debtors", which term for greater certainty includes any of them) was 

heard this day nt 393 University Avenue, Toronto, Ontario. 
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ON READING the affidavit of Richard Radu sworn aune 29, 2005 and the Exhibits 

thereto, the letter from the Autorité des Marchés Financiers ("AMF") supporting the relief sought 

by the Applicant herein, on hearing the submissions of counsel for the Commission, and on 

reading the consent of RSM Richter Inc. te act as the Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion 

Record herein is hereby abridged so that this motion is properly returnable today and hereby 

dispenses with further service thereof. 

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 129 of the Act, RSM Richter Inc. is 

hereby appointed Receiver, without security, of ail of the Debtors' current and future assets, 

undertakings and properties of every nature and kind whatsoever, and wherever situate including 

all proceeds thereof (collectively, the "Debtors' Property") and any assets, undertakings, 

properties, daims and rights of recourse against any third parties, relating to the Debtors' 

business, including without limitation, that witich is in the possession or under the control of the 

Debtors or any other Person (as defined herein) including cash, deposit instruments, securities or 

other property held in trust for any other person, including, without limitation, retail and 

institutional investors (collectively, the "Other Property"), such appointment to be for a period of 

15 days from the date hereof, subject te further Order of the Court. 

RECEIVER'S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Debtors' Property and the Other Property (collectively 

the "Property") and, without in any way limiting the generality of the foregoing, the Receiver is 

hereby expressly empowered and authorized to do any of the following where the Receiver 

considers it necessary or desirable: 

(a) 	to take possession and control of the Property including, without 

limitation, any Property held in segregated accounts, non-segregated 
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accounts, trust accounts, custodial accounts or seg,regated tells in the name 

of or on behalf of any of the Debtors and any and all proceeds, receipts 

and disbursements arising out of or from the Property; 

(b) 
	

to receive and collect all manies, dividende or other amounts payable in 

respect of the Property; 

(e) 
	

te receive, preserve, protect and maintain control of the Property, or any 

part or parts thereof, including, but net United to, the changing of locks 

and security codes, the relocatiug of Property to safeguard it, the engaging 

of independent security personnel, the taking of physical inventories and 

the placement of such insurance coverage as may be necessary or 

desirable; 

(d) te engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, counsel and such other pensons from lime to time and on 

whatever basis, including on a temporary basis, to assist with the exercise 

of the powers and duties conferred by this Order; 

(e) to engage such investment managers, fund managers, portfolio managers, 

hedge fund managers and other financial professionals from time to lime 

and on whatever basis, including on a temporary basis, as may the 

opinion of the Receiver be appropriate; 

(f) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets te carry out the terras of the Receiver's 

appointment; 

(g) to receive and collect all manies and accounts now owed or hereafter 

owing to the Debtors and to exercise all remedies of the Debtors in 

collecting such mordes, including, without limitation, to enforce any 

security held by the Debtors; 

(h) to settle, extend or compromise any indebtedness owing to the Debtors; 
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te execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's marne or in the 

name and on behalf of the Debtors, for any purpose pursuant to this Order; 

(j) te undertake environmental or workers' health and safety esses sments of 

the Property and operations of the Debtors; 

(k) subject to the stay of proceedings referred Io herein, to initiate, prosecute 

and continue the prosecution of any and all proceedings and te defend or 

intervene in ail proceedings now pending or hereafter instituted with 

respect to the Debtors, the Property or the Receiver, and te setde or 

compromise any such proceedings, The authority hereby conveyed shall 

extend te such appeals or applications for judicial review in respect of any 

order or judgment pronounced in any such proceeding; 

(I) 
	

to report te, meet with and discuss with any party deemed necessary or 

advisable by tire Receiver, including without limitation any secured and 

tmsecured creditors of the Debtors, investors in any of the Debtors, any 

other stakeholders of the Debtors, any entity in winch any Property lias 

been directiy or indirectly invested and any of their advisors as tire 

Receiver deems appropriate on ail matters relating to the Property and the 

receivership, and to share information, subject te such ternis as to 

confidentiality as the Receiver deems advisable; 

(m) to perform arty investigation or enquiry related to the Debtors or the 

Property required by the Receiver to carry out the terras of this Order 

including, without limitation, to compel any Person to be examined -Linder 

oath in respect of the Debtors, the Property or any maltera relating thereto; 

(n) without limiting the foregoing subparagraph (I), to report te, meet with 

and discuss with any domestic and foreign regulatory bodies including 

provincial securities commissions and any securities exchanges and their 

advisors as the Receiver deems appropriate on all matters relating te the 
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Property and the receivership, and to share information, subject to such 

ternis as to confdentiality as the Receiver deems advisable; 

to register a papy of this Order and any other Orders in respect of the 

Property against title to any of the Property; 

to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 

on behalf of and, if thought desirable by the Receiver, in the name of the 

Debtors; 

to enter into arrangements with any trustee in bankruptcy or monitor 

appointed pursuant to the Companies' Creditors Arrangement Act 

(Canada) (the "CCAA") in respect of the Debtors, including, without 

limiting the generality of the foregoing, the ability to enter into occupation 

agreements for any property owned or leased by the Debtors and the 

power to lend money to or inderanify any such trustee, sue trustee 

borrowings or indenmity not to exceed $100,000 unless otherwise 

increased by this Court; 

te negotiate and enter into an extension of any real property lease where 

the Receiver considers it advisable to do so, on such ternis as the Receiver 

considers appropriate; 

(s) to repudiate any real property lease where the Receiver considers it 

advisable to do se; 

(t) to repudiate leases in respect of equipment leased by the Debtors, and to 

return any such equipment to the lessors; 

(u) to arrange for the liquidation of such equipment and property of the 

Debtors as the Receiver considers advisable; 

(v) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtors may have; 
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(w) to enter into, terminate, suspend, extend, amend and/or postpone any and 

ail financial contracta entered into or to be entered into by any of the 

Debtors with any other party; and 

(x) to take any steps reasonably incidental to the exercise of these powers, 

and in each case where the Receiver takes any such actions or steps, it shah be exelusively 

authorized and empowered to do se, to the exclusion of ail other Persans, including the Debtors, 

and without interference from any other Persan. 

DUIT TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (1) the Debtors, (ii) ail of their current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and ail other persans 

acting on their instructions or behalf, and (iii) ail other individuals, finns, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (ail of the 

foregoing, collectively, being "Persans" and each being a "Persan") shah forthwith advise the 

Receiver of the existence of any Property in such Person's possession or control, shah grant 

immediate and continued access to the Property to the Receiver without charge to the Receiver, 

shah provide the Receiver with account numbers and/or naines tarder which Property may be 

held by third parties, shah deliver ail such Property to the Receiver upon the Receiver's request, 

and shah disclose to the Receiver, upon demand being made therefor by the Receiver, any and ail 

information and documentation regarding any transactions between a Debtor and any Person as 

well as any transaction entered into between a Debtor and any party related to or affiliated with a 

prescrit or former director, officer or employee of a Debtor. 

5. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to take possession and control of any funds held in the naine of the Debtors, in any 

former naines of the Debtors or by a third party for the benefit of the Debtors, or any 

stakeholders of the Debtors, including, without limitation, ail amounts standing to the credit or in 

the naine of any of the funds listed at Schedule "A" hecto. 

6. THIS COURT ORDERS that all Persans shah forthwith and without charge advise the 

Receiver of-the existence of any books, documents, securities, contrants, orders, corporate and 
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accounting records, and any other papers, records and information of any kind related to the 

business or affairs of the Debtors or the Property, and any computer programs, computer tapes, 

computer disks, or other data storage media containing any such information (the foregoing, 

collectively, the "Records") in that Person's possession or control, and shah provide to the 

Receiver or permit the Receiver to make, retain and Lake away copies thereof and grant to the 

Receiver access to and use of accounting, computer, software and physical facilities relating 

thereto, provided however that nothing in this paragraph 6 or in paragraph 7 of this Order shah 

require the delivery of Records, or the granting of access to Records, which may not be disclosed 

or provided to the Receiver due to the privilege attaching to solicitor-client communication or 

due Io statutory provisions prohibiting such disclosure. 

7. THIS COURT ORDERS that that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shah forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manne of retrieving and copying the 

information as the Receiver in its discretion demis expedient, and shah net alter, erase or destroy 

any Records without the prior written consent of the Receiver. Further, for the purposes of this 

paragraph, ail Persons shah provide the Receiver with ail such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account naines and account numbers that 

may be required to gain access to the information 

8. THIS COURT ORDERS that Internet Service Providers and other Persons which provide 

e-mail, world wide web, file transfer protocol, Internet connection or other similar services to the 

Debtors and/or their present and former directors, officers, employees and agents shall deliver to 

the Receiver ail documents, server files, archive files and any other information in any form in 

any way recording messages, e-mail correspondence or other information sent or received by 

such directors, officers, employees or agents in the course of their association with the Debtors. 
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NO PROCEEDINGS AGAINST THE RECEIVER 

9. THIS COURT ORDERS that no procecding or enforcement proçess in any court or 

tribunal (each, a "Proceeding"), shah be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court. 

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

10. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the 

Property shah be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and ail Proceedings currently under way against or in respect of 

the Debtors or the Property are hereby stayed and suspended pending further Order of this Court, 

provided that nothing herein shall prevent the commencement or continuation of any proceedings 

against the Debtors by the Commission or by the AMF. 

NO EXERCISE OF RIGHTS OR REMEDIES 

11. TI-EiS COURT ORDERS that all rights and remedies against the Debtors or affecting the 

Property are hereby stayed and suspended except with the written consent of the Receiver or 

leave of this Court, provided however that nothing in this paragraph shah (i) ernpower the 

Receiver or the Debtors to carry on any business which the Debtors are not lawfully entitled to 

carry on, (ii) exempt the Receiver or the Debtors from compliance with statutory or regulatory 

provisions relating to health, safety or the environment (provided, however, that the Receiver 

shah not be required to comply with any statutory or regulatory reporting requirements imposed 

upon. the Debtor solely by virtue of its appointment as Receiver), or (iii) prevent the Ming of any 

registration te preserve or perfect a secuzity interest or a daim for lien. Without limiting the 

foregoing, the rights and remedies against the Debtors or affecting the Property which are hereby 

stayed and suspended shah include all rights and remedies relating to the shares, securities, 

debentures, notes, bonds or other instruments issued by or on behalf of the Debtors or in respect 

of the Property including, without limitation, futures contacts, options, derivatives, swaps and 

other financial contracta in respect of present or future rights or obligations. 
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NO INTERFERENCE WITH TEE RECEIVER 

12. THIS COURT ORDERS that no Person shah discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contraet, arrangement, 

agreement, licence or permit in favour of or held by the Debtors, without written consent of the 

Receiver or leave of this Court. 

CONTINUATION OF SERVICES 

13. THIS COURT ORDERS that ail Persans having oral or written agreements with the 

Debtors or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroil services, insurance, transportation services, utility or other services to 

the Debtors are hereby restrained until further Ortler of this Court from discontinuing„ altering, 

interfering with or termina.ting the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shah be entitled to the continued use of the Debtors' outrent 

telephone numbers, facsimile numbers, internet addresses and domain naines, provided in each 

case that the normal prices or charges for all such goods or services received aller the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtors or 

such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court. 

RECEIVER TO HOLD FUNDS 

14. THIS COURT ORDERS that all fonds, munies, cheques, instruments, and other forms of 

payrnents received or collected by the Receiver front and alter the making of this Order from any 

source whatsoever, including without limitation th.e sale of or realization upon ail or any of the 

Property and the collection of any accounts receiv able in whole or in part, whether in existence 

on the date of this Order or hereafter coming into existence, shah be deposited into one or more 

new accounts to be opened by the Receiver (the "Post Receivership Accounts") and the momies 

standing to the credit of such Post Receivership Accounts from time to time, net of any 

disbursements provided for herein, shah be held by the Receiver to be paid in accordance with 

the terms of this Order or any further Order of this Court 
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EMPLOYEES 

15. THIS COURT ORDERS that the employment of each employee of and the engagement 

of any independent contracter or consultant to the Debtors is hereby terminated and that no 

present or past director, officer or employee of a Debtor may hereafter purport to act on behalf of 

a Debtor or enter into any agreements in respect of the Debtor or the Property. The Receiver 

shah net be liable for any employee-related liabilities, including wages, severance pay, 

termination pay, vacation pay, and pension or benefit amounts, other than such amounts as the 

Receiver may specifically agree in writing to pay, or such amounts as may be determined in a 

Proceeding before a court or tribunal of competent jtuisdietion, provided that pursuant ta 

subsection 14.06(1.2) of the BIA, the Receiver shah not be liable for any amount that is or eould 

be due to an employee by the Debtors including, without limitation, any amount.calculated by 

reference to any period of employment, service or seniority that precedes the date of this Order. 

Nothing in this Order shah derogate from the protections afforded the Receiver by section 14.06 

of the BIA. 

16. THIS COURT ORDERS that, pursuant te clause 7(3)(c) of the Canada Personal 

Information Protection and Etectronic Documents Act, the Receiver shah disclose personal 

information of identifiable individuels ta any party to the extent desirable or required to carry out 

the provisions of ibis Order. Each person ta whom such personal information is disclosed shah 

maintain and proteot the privacy of such information and shah Iimit the use of such information 

to a manner which is in ail material respects identical to the prier use of such information by the 

Debtors, and shail return ail other personal information to the Receiver, or ensure that all other 

personal information is destroyed. 

LIMITATION ON ENVIRONIVIENTAL LIABILITIES 

17. THIS COURT ORDERS that nothing herein contained shah require the Receiver te 

occupy or to talce control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environment or 



relating to the disposai of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act, or the Ontario Occupational Ilealth and Safety Act and regulations 

thereunder (the "Environmental Legislation"), provided however that the Receiver shall promptly 

iclvise the Ontario Ministry of the Environment of any obvious or known environmental 

condition existing on or in any of the Property in accordance with applicable Environmental 

Legislation. The Receiver shall not, as a result of this Order or anything done in pursuance of 

the Receiver's dulies and powers under this Order, be deemed to be in Possession of any of the 

Property within the meaning of any Environmental Legislation, unless it in fast talces possession. 

LIMITATION ON THE RECEIVER'S LIABILITY 

18. THIS COURT ORDERS that the Receiver (which tenu includes, for the purpose of this 

paragraph, RSM Richter Inc. in its capacity as the Monitor (as defined below) and the Receiver's 

partners, employees, agents, consultants, solicitors, and other persons engaged by the Receiver 

for the purpose of its administration of the receivership) shah incur no liability or obligation as a 

result of its appointment or the carrying out the provisions of tins Order, save and except for any 

gross negligence or wilful naisconduct on its part. The terni "Monitor" shah mean RSM Richter 

Inc. in its capacity as the monitor appointed by the OSC and the AMF of Gestion de Placements 

Norshield (Canada) Ltée/Norshield Asset Management (Canada) Ltd., Olympus United Funds 

Corporation/Corporation de Fonds Unis Olympus, and Olympus United Bank and Trust SCC. 

RECEIVER'S ACCOUNTS 

19. THIS COURT ORDERS that any expendi-ture or liability which shah properly be made 

or incurred by the Receiver, including the fees and disbursements of the Receiver, its agents and 

the fees and disbursements of its legal counsel, incurred at the normal rates and charges of the 

Receiver and its counsel, shah be allowed to it in. passing its accounts and shah form a first 

charge on the Property in priority ta ail security interests, trusts, liens, charges and 

encumbrances, statutory or otherwise, in favour of any Persan (the "Receiver's Charge"). 

20, 	THIS COURT ORDERS that the Receiver shah be authorized and directed ta retain the 

law firms of Thornton. Grout Finnigan LLP and Goldstein, Flanz & Fishman LLP as legal 

counsel to the Receiver. 
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21. THIS COURT ORDERS the Receiver and its legal counsel shall pass their accounts from 

time to time, and for this purpose the accounts of the Receiver and their legal counsel are 

referred te a judge of the Commercial List of the Ontario Superior Court of Justice. 

22. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at 

liberty from time to time to apply reasonable amounts, out of the manies in its bands, against its 

fees and disbursements, including legal fees and disbursements, incurred at the normal rates and 

charges of the Receiver or its counsel, and such amounts shah' constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE ItECEIVERSHIP 

23. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such. monies from time to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$1,000,000 (or such greater amount as this Court may by further Order authorize) at any time, at 

such rate or rates of interest as it deems advisable for such period or periods of time as it may 

arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures. The whole of the Property shall be and 

is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") as 

security for the payment of the manies borrowed, together with interest and charges thereon, in 

priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise,,  

in faveur of any Person, but subordinate in priority to the Receiver's Charge. 

24. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other 

security granted by the Receiver in connection vv-  ith its borrowings under this Order shah' be 

enforced without leave of this Court. 

25. THIS COURT ORDERS that the Receiver may at any time apply for its discharge as 

Receiver without any further obligation in the event that the Property is not, in the opinion of the 

Receiver, likely to be sufficient to indemnify the Receiver for its remuneration, costs, expenses 

and liabilities. 
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26. THIS COURT ORDERS that the Receiver is at liberty and authodzed to issue certificates 

substantially in the foret annexed as Schedule "B" hereto (the "Receiver's Certificates") for any 

amount borrowed by it pursuant to this Order. 

27. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant te this Order or any fiirther order of this Court and any and all Receiver' s Certificates 

evidencing the saine or any part thereof shah rank on a pari passa basis, 

SERVICE 

28. THIS COURT ORDERS that the Receiver is at liberty to serve notice of its appointaient 

as Receiver by placing advertisements regarding such appointaient substantially in the foret 

attached hereto as Schedule "C" in at least two (2) Canadian daily newspapers with national 

distribution, and snob advertiseraents shall constitute effective notice of the appointment of the 

Receiver and all Persons shall be deemed, absent evidence to the contrary, to have received 

notice of the appointment. 

29. THIS COURT ORDERS, that, except as otherwise specified herein, the Receiver is at 

liberty to serve any notice, forai or other document in connection with these proceedings by 

forwarding copies by prepaid ordinary mail, couder, personal delivery or electronic transmission 

to Persons or other appropriate parties at their respective addresses or other contact particulars as 

hast indicated in the records of the Debtors and that any such service shah be deemed to be 

received on the date of delivery if by personal delivery or electronic transmission, on the 

following business day if delivered by couder, or three business deys alter mailing if by ordinary 

mail. 

30. THIS COURT ORDERS that the Receiver may serve any court materials in these 

proceedings (including, without limitation, application records, motion records, facta and orders) 

on all reprèsentecl parties electronically, by e-mailing a PDF or other electronic copy of such 

materials (other than any book of authorities) to counsels' e-mail addresses as recorded on the 

service list, and posting a copy of the materials to an Internet website to be hosted by the 

Receiver or its designer (the "Website") as soon as practicable thereafter, provicied that the 

Receiver shah deliver hard copies of snob materials to any party requesting saine as soon as 

practicable thereafter. 
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31. THIS COURT ORDERS that any party in these proceedings (other than the Debtors) 

may serve any court materials (including, without limitation, application records, motion records, 

facta and orders) electronically, by emailing a PDF or other electronic copy of ail materiais 

(other than any book of authorities) to counsels' e-mail addresses as recorded on the service list; 

provided that such party shall deliver hoth PDF or other electronic copies and hard copies of full 

materials to counsel te the Receiver and te any other party requesting same and the Receiver 

shah cause a copy to be posted to the Website, ail as soon as practicable thereafter. 

32. THIS COURT ORDERS that, unless otherwise provided herein or ordered by titis Court,. 

no document, order or other material need be served on any Person in respect of these 

proceedings unless such Person bas served a Notice of Appearance on the solicitors for the 

Receiver and has filed such notice with Ibis Court. 

BANKRUPTCY AND CCAA 

33. THIS COURT ORDERS that with leave of the Court first being obtained the Receiver 

shall be entitled te malçe an assignment in bankruptcy on belle of the Debtors to initiate any 

proceeding under the BIA, the CCAA, the Canada Business Corporations Act, the Winding-Up 

and Restructuring Act (Canada) or any other similar législation in Canada or elsewhere in respect 

of one or more of the Debtors or the Property or in respect of any party related to or affiliated 

with any present or former employees, officers or directors of a Debtor. 

34. THIS COURT ORDERS that the Receiver be and it is hereby authorized to issue an 

Application for a Bankruptcy Order against the Debtors on an individuel or consolidated basis. 

35. THIS COURT ORDERS that, in the event that the ReceiVer obtains a Bankruptcy Order 

against the Debtors on a consolidated basis, the Official Receiver be and it is hereby directed te 

open one estate file and to assign one estate file number to the consolidated estate. 

GENERAL 

36. TRIS COURT ORDERS AND DIRECTS the Toronto Police Services to assist the 

Receiver in carrying out its duties under this Order, including assisting the Receiver in obtaining 

access to any premises leased or owned by the Debtors. 
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37. THIS COURT ORDERS that the Receiver may from time te time apply to this Court for 

advice and directions in the discharge of its powers and duties hereunder. 

38. THIS COURT ORDERS that nothing in this Order shah prevent the Receiver from acting 

as a trustee in bankruptcy or monitor under thé CCAA in respect of the Debtors, with leave of 

the Court first being obtained. 

39, 	THIS COURT ORDERS that nothing contained in Ibis Order shall prevent the Receiver 

from acting as a provisional administrator under the laws of the Province of Quebec, including, 

but not limited to, the Securities Act (Quebec). 

40. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada (including, without 

the Superior Court of Quebec), the United States or elsewhere (including without limitation the 

Commonwealth of the Bahamas and Barbados) to give effect to titis Order and to assist the 

Receiver and its agents in carrying out the ternis of this Order. All courts, tribunats, regulatory 

and administrative bodies are hereby respectfully requested to make such orders and to provide 

such assistance to the Receiver, as an officer of this Court, as may be necessary or desirable te 

give effect to this Order or to assist the Receiver and its agents in carrying out the ternis of this 

Order, including, without limitation, to assist the Receiver ta take possession of or to control the 

Property, including Property held by third parties or parties affiliated or related to the Debtors or 

any one of them, as well as to enforce the stay of proceedings described herein in respect of the 

Debtors and the Property. 

41. THIS COURT ORDERS that the Receiver be e liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever Iocated, 

for the recognition of this Order and for assistance in carrying out the ternis of this Order. 

42. THIS COURT ORDERS that any interesied party may apply to this Court to vary or 

amend this Order on not less than seven (7) days' notice te the Receiver and to any other party 

likely te be affected by the order sought or upon suai other notice, if any, as titis Court may 

order. 	
ENTERED AT / INSCRIT À TORONTO 
ON / BOOK NO: 
LE / DANS LE REGISTRE NO,: 

JUIF 2 9 ZOOS 
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SCHEDULE "A" 

NORSHIELD GROUP FUNDS 

Olympus United Multi-Asset 

Olympus United Diversified 

Olympus United Global Trading 

Olympus United Global Trading (F) 

Olympus United Univest Fund H CAN$ 

Olympus United Univest Fund H US$ 

Olympus United Univest Fund DPP CAD$ 

Olympus United Univest Fund II (F) 

Olympus United Momentum Fund 

Olympus United Momentum (F) Fund 

Olympus United Univest Fund DPP US$ 

Olympus United Univest Il (F) USD 

Olympus United Univest II High Net Worth 

Olympus United Tactical Trading 

Olympus United Tactical Trading (F) 
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SCHEDULE "B" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. 

AMOUNT $ 	  

1. THIS IS TO CERTIFY that RSM Richter Inc., the receiver (the "Receiver") of all of the 

assets, undertakings and properties of [Norshield]. appointed by Order of the Ontario Superior 

Court of Justice (the "Court"') dated the 	day of 	, 2005 (the "Order")' made in an 

application having Court file 'nimber 	  has received as such Receiver from the 

holder of this certificate (the "Lender") the principal sum of $ 	, being part of the 

total principal sum of $ 	 which the Receiver is authorized to borrow under and 

pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily] [monthly not in advance on the 	day 

of each month] alter the date hereof at a national rate per annum equal to the rate of 	per 

cent above the prime commercial lending rate of Bank of 	frein time to time. 

3, 	Such principal sum with interest thereon is, by the ternis of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant te the 

Order or to any further order of the Court, a charge upon the whole of the Property (as defined in 

the Order), in priority to the security interests of any other person, but subject to the priority of 

the charges set out in the Order, and the right of the Receiver to indemnify itself out of such 

Property in respect of its remuneration and expenses. 

4. 	A11 sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 

5, 	Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 

to any persan other than the holder of this certificate without the prior written consent of tire 

polder of this certificate. 
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6. The charge securing this certificate shah' operate so as to permit the Receiver to deal with 

the Property (as defined in the Order) as authorized by the Order and as authorized by any 

further or other orner of the Court. 

7. The Receiver does not undertake, and it is not under any persona' liability, to pay any 

sum in respect of which it rnay issue certificates under the terres of the Order. 

DATED the 	day of 	 , 2005. 

RSM Richter Inc., solely in its capacity 
as Receiver, and not in its persona' capacity 

Per: 
Name: 
Title: 
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SCHEDULE "C" 

NOTICE 
in respect of 

[Norshield et al.] (collectively, the "Deb tors") 

Please be advised that pursuant to the Order of the Honourable. Justice • of the Ontario Superior 
Court of Justice (Commercial List) dated J'une 29, 2005 in Court File No. • (the "Ortler"), RSM 
Richter Inc. has been appointed as Receiver (the "Receiver") of ail of the Debtors' assets, 
undertakings and properties. The appointment of the Receiver was made under Section 129 of 
the Ontario Securities Act. 

A copy of the Order and other information regarding the Receiver's appointment are available 
°Aine at www.•. The Receiver bas established a helpline available at (•). 
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EXHIBIT 

Court File No. 05-CL-5965 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL Lie) 

THE HONOURABLE FRIDAY, THE 141h  DAY 

MR. JUSTICE C.L. CAIVE'BELL 
	

OF OCTOBER, 2005 

ONTARIO SECURITIES COMMISSION 

Applicant 

and - 

GESTION DE PLACEMENTS NORSHIELD (CANADA) LTÉE / 
NORSHIELD ASSET MANAGEMENT (CANADA) LTD., NORSHIELD INVESTMENT 
PARTNERS HOLDINGS LTD./GESTION DES PARTENAIRES D'INVESTISSEMENT 

NORSHIELD LTÉE, OLYMPUS UNITED FONDS HOLDINGS CORPORATION, 
OLYMPUS UNITED FUNDS CORPORATION/CORPORATION DE FONDS UNIS 
OLYMPUS, OLYMPUS UNITED BANK AND TRUST SCC, GROUPE OLYMPUS 

UNITED INC./OLYMPUS UNITED GROUP INC. 

Respondents 

ORDER 

THIS MOTION, made by RSM Richter Inc. in its capacity as receiver (the "Receiver"), 

without security, of ail of the assets, undertaldngs and properties of Gestion de Placements 

Norshield (Canada) Ltée/Norshield Asset Management (Canada) Ltd., Norshield Investment 

Partners Holdings Ltd./Gestion des Partenaires d'Investissement Norshield Ltée, Olympus 

United Funds Holdings Corporation, Olympus United Funds Corporation/Corporation de Fonds 

Unis Olympus, Olympus United Bank and Trust SCC and Groupe Olympus United 

Inc./Olympus United Group Inc., Norshield Investment Corporation and Norshield Capital 

Management Corporation (collectively, the "Debtors", which terni for greater certainty includes 

any of them) was heard this day at 393 University Avenue, Toronto, Ontario. 
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ON READING the affidavit of Raymond Massi swom October 12, 2005 and the 

Exhibas thereto, and on hearing the submissions of counsel for the Receiver, 

SERVICE 

1. THIS COURT ORDERS that this motion is properly made without notice. 

2. THIS COURT ORDERS that this Order shah be served on the persons affected by this 

Order as soon as reasonably possible after this Order has been issued and entered. 

AMENDMENT 

3. THIS COURT ORDERS that the Order of this Court dated September 9, 2005 (the 

"September 9 Order"), a copy of which is attached as Schedule "A" hereto shall be and the saine 

is hereby amended by deleting the urne "Norshield Investment Corporation" frein paragraph 

3(i) of the September 9 Order and substituting therefore the naine "Honeybee Software 

Technologies Inc./ Technologies de Logiciels Honeybee Inc." 

4. THIS COURT ORDERS that any interested person may apply to this Court to vary or 

rescind to this Order or seek relief on seven (7) days' wiitten notice to the Receiver and to any 

other person likely to be affected by the Order sought, or on such other notice as this Court may 

order, provided that nothing in this paragraph shah act to extend any applicable appeal. 

ENTERED AT / INSCRIT À TORONTO 
ON/BOOK NO: 
LE / DANS LE REGISTRE NO.: 

OCT 1 7 2005 

PER/PAR; 



SCHEDULAE "A" 



Court File No. 05-CL-5965 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

THE HONOURABL•E FRESAY THE 9TH  DAY 

MR. JUSTICE Cl. CAIVIPBELL OF SEPTEMBER, 2005 

°frizr 	'
e et• (ce, 

ONTARIO SECURITIES COMMISSION 

Applicant 

-and 

tre, _ue 
e'lefEU 

GESTION DE PLACEMENTS NORSHIELD (CANADA) LTÉE I 
NORSH.teLD ASSET MANAGEMENT (CANADA) LTD., NORSHIELD INVESTMENT 
PARTNERS HOLDINGS LTD./GESTION DES PARTENAIRES D'INVESTISSEMENT 

NORSHIELD LTÉE, OLYIV1PUS UNITED FUNDS HOLDINGS CORPORATION, 
OLYMPUS UNITED FUNDS CORPORATION/CORPORATION DE FONDS UNIS 
OLYMPUS, OLYMPUS UNITED BANK AND TRUST SCC, GROUPE OLYIVIPUS 

UNITED INC.IOLYMPIJS UNITED GROUP INC. 

Respo:ndents 

ORDER 

THIS APPLICATION, made by RSM Richter Inc. in its capacity as receiver (the 

"Receiver"), without security, of all of the assets, undertakings and properties of Gestion de 

Placements Norshield (Canada) Ltée/Norshield Asset Management (Canada) Ltd., Norshield 

Investment Partners Holdings Ltd/Gestion des Partenaires d'Investissement Norshield Ltée, 

Olympus United Funds Holdings Corporation, Olympus United Funds Corporation/Corporation 

de Fonds Unis Olympus, Olympus United Bank and Trust SCC and Groupe Olympus United 

Inc./Olympus United Group Inc., (collectively, the "Debtors", which terni for greater certainty 

inclu.des any of them) was heard this day at 393 University Avenue, Toronto, Ontario. 
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ON READING the affidavit of Raymond Massi swom September 9, 2005 and the 

Exhibits thereto, and on hearing the submissions of counsel for the Receiver, 

SERVICE 

1. THIS COURT ORDERS that this motion is properly made without notice. 

2. THIS COURT ORDERS that this Order shall be served on the persans affected by this 

Order as soon as reasonably possible amer the Receiver bas taken control of the assets, 

undertakings and properties of the Additional Entities (as defined below) 

APPOINTMENT 

3, 	THIS COURT ORDERS that pursuant to section 101 of the Courts of Justice Act 

(Ontario), RSM Richter Inc. is hereby appointed Receiver, without security, of all property, • 

assets and undertaking of the following entities: 

(i) Norshield Investment Corporation; and 

(ii) Norshield Capital Management Corporation, 

(together the "Additional Entities") all in accordance wit1 the provisions of the Order of the 

Honourable Mr, Justice C.L. Campbell of the Ontario Superior Court of Justice (Commercial 

List) dated June 29, 2005 (the "Initial Order", a copy of which is attached hereto as Schedule 

"A"), and the definition of "Debtors" set out in the Initial Order shah be and it is hereby 

arnended to also include the Additional Entities. 

REQUEST FOR ASSISTANCE 

4. 	THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada, the United States or elsewhere 

to give affect te titis Order and te assist the Receiver and its agents in earrying out the ternis of 

this Order. All such courts, tribunals, regulatory and administrative bodies are hereby 

respectfully requested to make such orders and to provide such assistance to the Receiver, as an 

officer of titis Court, as may be necessary or desirable to give effect to titis Order or to assist the 

Receiver and its agents in earrying out the ternis of this Order. 
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S. 	THIS COURT ORDERS that any other interested persan may apply to this Court to vary 

or rescind this Order or seek other relief on seven days' written notice ta the Receiver and to any 

Cher perron likely to be affected by the order sought, or on such other notice as this Court may 

aider, provided that nothing in this section shall act to extend any appliCable appeal period. 

ENTER E7 AT / INSCRIT À TORONTO 
ON / BOOK NO: 
LE / DANS LE REGISTRE NO.: 

SEP D 2005 
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Court File No, 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

THE HONOURABLE • 

MR. JUSTICE CAMPBELL 

WEDNESDAY, THE 294  DAY 

OP JUNE, 2005 

ONTARIO SECURITIES COMMISSION 

and 

Applicant 

GESTION DE PLACEMENTS NORSB1ELD (CANADA) LTÉE / 
NORSHIELD ASSET MANAGEMENT (CANADA) LTD., NORSHIELD INVESTMENT 
PART1YERS HOLDINGS LTD./GESTION DES PARTENAIRES D'INVESTISSEMENT 

NORSHIELD LTÉE, OLYMPUS UNITED FUNDS HOLDINGS CORPORATION, 
OLYIVIYEIS UNITED FUNDS CORPORATION/CORPORATION DE FONDS UNIS 
OLYMPUS, OLYMPUS UNITED BANK AND TRUST SCC, GROUPE OLYMPUS 

UNITED INWOLYMPUS UNITED GROUP INC. 

Respondents 

INITIAL ORDER 

TITIS APPLICATION, made by the Ontario Sentines Commission (the "Commission") 

for an Order pursuant to section 129 of the Securitics Act, R.S.O. 1990, c. S-5, as amended (the 

"Act") appointing RSM Richter Inc. as receiver (in such capacity, the "Receiver") without 

security, of all of the asiets, undertakin.gs and properties of Gestion de Placements Norshield 

(Canada) Ltée/Norshield Asset Management (Canada) Ltd., Norshield Investment Partners 

Holdings Ltd./Gestion des Partenaires d'Investissement Norshield Ltée, Olympus United Pures 

Holdings Corporation, Olympus United Fonds Corporation/Corporation de Fonds Unis Olympus, 

Olympus United Bank and Trust SCC and Groupe Olympus United Inc./Olympus United Group 

Inc., (dollectively, the "Debtors", which terni for mater certainty includes any of them) was 

heard this day at 393 University Avenue, Toronto, Ontario. 
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ON READING the affidavit of Richard Radu swom aune 29, 2005 and the Exl1bits 

thereto, the Ietter from the Autorité des Marchés Financiers ("AMF") supporting the relief sought 

by the Applicant herein, on hearing the submissions of counsel for the Commission, and on 

reading the consent of RSM Richter Inc. ta act as the Receiver, 

SERVICE 

1. THIS COURT ORDERS that the lime for service of the Notice of Motion and the Motion 

Record herein is hereby abridged so that this motion is properly returnable today and hereby 

dispenses with further service thereof. 

APPOINTMËNT 

2. THIS COURT ORDERS that pursuant to section 129 of the Act, RSM Richter Inc. is 

hereby appointed Receiver, without security, of all of the Debtors' current and future assets, 

undertakings and properties of every nature and kind whatsoever, and wherever situate including 

ail proceeds thereof (collectively, the "Debtors' Property") and any assets, undertakings, 

properties, daims and rights of recours e against any third parties, relating to the Debtors' 

business, including without limitation, that which is in the possession or under the contrai of the 

Debtors or any other Person (as defined herein) including cash, deposit instruments, securities or 

other property held in trust for any other peson, including, without limitation, retail and 

institutional investors (collectively, the "Other Property"), such appointment to be for a period of 

15 days from the date hereof, subject to further farder of the Court. 

RECEIVER'S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Debtors' Property and the Other Property (collectively 

the "Property") and, without in any way Ilmiting the generality of the foregoing, the Receiver is 

hereby expressly empowered and authorized to do any of the following where the Receiver 

considers it necess lm or desirable: 

(a) 	to take possession and conirol of the Property including, without 

limitation, any Property 'held in segregated accounts, non-segregated 
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accounts, trust accounts, oustodial accounts or segregated cells in the naine 

of or on beter of any of the Debtors and any and ail proceeds, receipts 

and disbursements arising out of or from the Property; 

(b) 	to receive and collent ail mordes, dividends or other amounts payable in 

respect of the Property; 

(o) 
	

to,receive, preserve, protect and rnaintain control of the Propexty, or any 

part or parts thereof, including, but net limited to, the changing of looks 

and security codes, the relocating of Property to safeguard it, the engaging 

of independeat security personnel, the taking of physical inventories and 

the placement of sue insurance coverage as may be necessary or,  

desixable; 

(d) to engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, cornue! and such other persons from time to tinte and on 

whatever basis, including on a temporary basis, to assist with the exercise 

of the powers and duties conferred by this Order; 

(e) to engage such investtnent managers, fund managers, portfolio managers, 

hedge fund managers and other financial professionals from tinte to Ume 

and on whatever basis, including on a temporary basis, as may in the 

opinion of the Receiver be appropriate; 

(f) to purchase or lease such rnachinery, equipment, inventories, supplies, 

premises or other assola to carry out the tenus of the Reoeiver's 

appointment; 

(g) to receive and calicot ail monies and accounts flow owed or hereafter 

owing to the Debtors and to exercise ail rernedies of the Debtors in 

collecting suai monies, including, without limitation,. to enforce any 

security field by the Debtors; 

(h) to sottie, extend or compromise any indebtedness owing to the Debtors; 
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(i) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver's naine or in the 

naine and on. behalf of the Debtors, for any ptupo se pursuant to this *der; 

(j) to undertake enviromnental or workers' health and safety assessments of 

the Property and operations of the Debtors; 

(k) subject te the stay of proceedings referred to herein, to initiate, prosecute 

and continue the prosecntion of any and all proceedings and te defend or 

intervene in ail proceedings now pending or hereafter instituted with 

respect to the Debtors, the Property or the Receiver, and to sente or 

compromise any such proceedings, The authority hereby conveyed shall 

extend te such appeals or applications for judicial review in respect of any 

order or judgment pronounced in any such proceeding; 

(1) 	te report to, meet with and discuss with any party deemed necessary or 

advisable by the Receiver, including without limitation any secured and 

unsecured creditors of the Debtors, investors in any of the Debtors, any 

other stakeholders of the Debtors, any entity in which any Property has 

been directly or indirectly invested and any of their advisors as the 

Receiver deems appropriate on all matters relating to the Property and the 

receivership, and to share information, subject to such terras as to 

eonfidentielity as the Receiver deems advisable; 

(m) to perform any investigation or enquiry related to the Debtors or the 

Property required by the Receiver to carry out the terres of titis Order 

including, without limitation, to coropel any l'erson to be examined under 

oath in respect of the Debtors, the Property or any maltera relating thereto; 

(n) without limiting the foregoing subparagraph 	te report to, meet with 

and discuss with any domestic and Foreign regulatory bodies including 

provincial securities commissions and any securities exchanges and their 

advisors as the Receiver deeras appropriate on ail 'netters relating to the 
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Property and the reeeivership, and to share information, subject ta such 

ternis as to confidentiality as the Receiver deems advisable; • 

(o) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of the Property; 

(p) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 

on behalf of and, if thought desirable by the Receiver, in the narne of the 

Debtors; 

(q) to enter into arrangements with any trustee in bankruptoy or monitor 

appeinted pursuant ta the Companies' Creditors Arrangement Act 

(Canada) (the "CCAA") in respect of the Debtors, inoluding, wiihout 

limiting the generality of ihe foregoing, the ability to enter into occupation 

agreements for any property owned or leased by the Debtors and the 

power to lend money to or indemnify any such truste; such trustee 

borrowings or indemnity net to exceed $100,000 unless otherwise 

increased by this Court; 

(r) to negotiate and enter into an extension of any real property lease where 

the Receiver considers it advisable to do se, on such teints as the Receiver 

considers appropriate; 

(s) to repudiate any real property lease wh.ere the Receiver considers it 

advisable te do se; 

(t) to repudiate buses in respect of equipment leased by the Debtors, and to 

return any such equipment te the lessors; 

(u) to arrange for the liquidation of such equipment and property cf the 

Debtors as the Receiver considers advisable; 

(y) 	te exercise any sharehelder, partnership, joint venture or other rights 

which the Debtors may have; 
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(w) to enter into, tenninate, suspend, extend, amend and/or postpone any and 

all financial contracta entered into or to be entered into by any of the 

Debtors with any other party; and 

(x) te take any steps reasonably incidente' te the exercise of these powers, 

and in each case where the Receiver takes any such actions or steps, it sliall be excbasively 

authorized and empowered to do so, to the exclusion of all other Persons, including the Debtors, 

and withOut interferenee frein any °filer Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO LIU RECEIVER 

4. THIS COURT ORDERS that (1) the Debtors, all of their current and former directors, 

officers, employees, agents, accountants, legs' counsel and. shareholders, and ail other persons 

acting on Iller instructions or behal and (iii) all other individuals, fins, corporations, 

governrnental "bodies or agencies, or other entities having notice of this Order (all of the 

foregoing, collectively, being "Parsons" and each being a "Person") shall forthwith advise the 

Receiver of the existence of any Property in such Person's possession or control, shall grant 

iraraediate and conthmed access to the Property to the Receiver without charge to the Receiver, 

shall provide the Receiver with accoure numbers and/or naines under which Property may 130 

field by third parties, shall deliver all such Property ta the Receiver upon the Receiver's request, 

and shall disclose to the Receiver, upon demand being made tb.erefor by the. Receiver, any and all 

information and documentation regarding any transactions between a Debtor and any Peson as 

well as any transaction entered tinta between a Debtor and any party retated to or alfiliated with a. 

present or former director, °Meer or employee of a Debtor. 

5. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but rot 

obligated, to take possession and control of any fiinds held in the nunc of the Debtors, in any 

former liernes of the- Debtors or by 3. /laird party for tire benefit of the Debtors, or any 

stakeholders of the Debtors, including, without limitation, all amounts standing to the credit or in 

the naine of any of the fonds listed at Sehedule "A" hereto. 

6. THIS COURT ORDERS that all Persons shah forthwith and without charge advise the 

Receiver of the existence of any books, documents, securities, contraets, orders, corporate and 
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accounting records, and any other papers, records and information of any kind related te the 

business or affairs of the Debtors or the Property, and any computer programs, computer tapes, 

computer disks, or other data storage media containing any such information. (the foregoing, 

collectively, the "Records, in that Person's possession or control, and shah provide to the 

Receiver or permit the Receiver to make, retain and take away copies thereof and gant to the 

Receiver access to and use' of aocounting, computer, software and physical faciales relating 

thereto, provided however that nothing in this paragraph 6 or in paragraph 7 of this Ortler shah 

require the delivery of Records, or the granting of access to Records, which may rot be disclosed 

or provided te the Receiver due to the privilege attaching to solicitor-client communication or 

due ta statutory provisions prohibiting such disclosure. 

7. TFIES COURT ORDERS that that if any Records are stored or otherwise coutained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, ail Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the ré-mese of ailowing. the Receiver tô recover and fully 

copy ail of the information eontained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other rnanner of retrieving and copying the 

information as the Receiver in its discretion deeras expedient, and shah rot alter, esse or destroy 

any Records without the prier written consent of the Receiver. Further, for the purposes of this 

paragraph, all Persans shah provide the Receiver vvith ail such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on 'the use of any computer or other system and 

providing the Receiver with any and ail access cades, accourt naines and accourt nunibers that 

may be required to gain access te the information. 

8. THIS COURT ORDERS that Internet Service Providers and other Persans which provide 

e-mail, world vide web, file transfer protocol, Internet connection or other sin-Iller services to the 

Debtors and/or their present and former directors, officers, employees and agents shah deliver te 

the Receiver ail documents, server files, archive files and any other information in any forai in 

any way recording messages, e-mail. correspondence or other information sent or received by 

such directors, offices, employees or agents in the course of their association with the Debtors. 



NO PROCEEDINGS AGAINST THE RECElVER 

9. Tms COURT ORDERS that no proceeding or enforcement process - in any court or 

tribunal (each, a "Proceeding"), shall be cornmenced or continued against the Receiver except 

with the written consent ofthe Receiver or with leave of this Court 

NO PRO CEEDI AGAINST THE DEBTORS PRI PROPERTY 

10. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the 

Property shah be commenced or continued except with the written consent of the Receiver or 

with leave of *ifs Court and any and ail Proceedings currently under way against or in respect of 

the Debtors or the Property are hereby stayed and suspended pending forther Order of trais Court, 

provided that nothing herein shah prevent the commencement or continuation of any proceedings 

against the Debtors by the Commission or by the AMF. 

NO EXERCISE 01? R1GFITS Oit REMEDIE  S 

THIS COURT ORDERS that ail rights and remedies against the Debtors or affecting the 

Property are hereby stayed and suspended except with the written consent of the Receiver or 

leave of this Court, provided however that nothing in this peragraph. shall (i) empower the 

Receiver or the Debtors ta carry on any business which the Debtors are not lawfully entitled ta 

carry on, (ii) exempt the Receiver or the Debtors ûom compliance with statutory or regulatory 

provisions relating to health, safety or the envhonment (provided, however, that the Receiver 

shall net be required Io comply with any statutoxy or regulatory reporting requirements imposed 

upon the Debtor solely by virtue of its appointment as Receiver), or (iii) prevent the filins of any 

registration to preserve or perfect a secuxity interest or a Plaint for lien. Without limiting the 

foregoing, the rights and remedies against the Debtors or affecting the Property which are hereby 

stayed and suspended shah include all rights and remedies relating to the shares, securities, 

debentures, notes, bonds or other instruments issued by or on behaif of -the Debtors or in respect 

of the Property including, without limitation, futures contracta, options, derivatives, swaps and 

other financial contracts in respect of present or future rights or obligations. 
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NO INTERFERENCE WJTH THE RECEIVER 

THIS COURT ORDERS that no Person shah discontinue, fail to hamar, alter, interfere 

with, repudiate, terrninate or cesse ta perforai any right, renewal right, contact, arrangement, 

agreement, licence or permit in favour of or held by the Debtors, without written consent of the 

Receiver or leave of ibis Court. 

CONTINUATION OF SERVICES 

13, THIS COURT ORDERS that ail Persans having oral or written agreements with the 

Debtors or statutory or regulatory mandates for tue supply of goods and/or services, including 

without limitation, ail computer software, communication and other data services, centralized 

banking services, payroll services, insurance, -transportation services, utility or other services ta 

the Debtors are hereby restrained until further Ortler of this Court from discontinuing, altering, 

interfering with or texminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shah be entitled to the conlinued use of the Debtors' current 

teIephone numbers, facsimile numbers, internet addresses and domain mimes, provided in eaeh 

case that the normal prices or charges for ail sua goods or services received atter the date of this 

Order are paid by the Recevez in accordance with normal payaient practices of the Debtors or 

such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court, 

RECEIVER TO HOLD FUNDS 

14. THIS COURT ORDERS that ail fonds, montes, cheques, instruments, and other forms of 

payrnents received or coileeted by the Receiver from and alter the making of this Order from any 

source whatsoever, including without 	imitation the sale of or realization upon ail or any of the 

Property and the collection of any accomts receivable 'in whole or in part, whether in existence 

on the date of -tilts Order or hereafter coming tato existence, shall be deposited roto one or more 

new accounts to be opened by the Receiver (the 'post Receivership Accounts") and the manies 

standing to the credit of such Post Receivership Accounts .frOrn Lime to iime, net of any 

disbursements provided for herein, shall be held by the Receiver to be paid in accordance with 

the ternis of this Order or any further Order of this Court. 
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EMPLOYEES 

15. THIS COURT ORDERS that the employment of each ernployee of and the engagement 

of any independent eontractor or consultant to the Debtors is hereby tenninated and that no 

pesant or past director, officer or employee cf a Debtor may hereafter purport to sot on behalf of 

a Debtor or enter into any agreements in respect of the Debtor or the Property. The Receiver 

sien not be liable for any employee-related liabilities, including orages, severance pay, 

tennination pay, vacation pay, and pension or benefit amounts, other than such amounts as the 

Receiver may specifically agree in writing to pay, or such moues as may be detennined in a 

Proceeding before a court or tribunal of competent jurisdietion, provided that pursuant to 

subsection 14.06(1.2) of the BIA, the Receiver shall not be fiable for any amount that is or could 

be due to an empioyee by the Debtors including, without limitation, any amount.ealculated by 

reference ta any period of employment, service or seniority that precedes the date of this Order. 

Nothing in this Order shah derogate from the protections afforded the Receiver by section 14.06 

of the BIA. 

16. THIS COURT ORDERS that, pursuant te clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shah disclose personal 

information of identifiable individuels to any party to the extent desirable or required to carry out 

the provisions of this Order, Each person to whom such personal information is disclosed shall 

maintain and protect the privacy of such information and shah lirait the use of such information 

to a manner whÉch is in all maternai respects identical to the prior use of such information by the 

Debtors, and shah return all other personal information te the Receiver, or ensure that all other 

personal information is destroyed. 

LIMITATION ON ENVIRONIVŒNTAL LIABILITIES 

17. THIS COURT ORDERS that nothing herein ccmtained shall require the Receiver to 

occupy or to take control, Gare, charge, possession or management (separately .andior 

collectively, "Possession") of any of the Property that Wright be environmentally contaminated, 

xnight be a poilu/are or a contaminant, or might cause or contribute ta a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remédiation or rehabilitation of the environment or 
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relating to the dispose of waste or other contamination including, witbout limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

;Voter Resources Act, or the Ontario Occupational Health and &fel)) Act and regulations 

thereunder (the "Envirortmental Legislation"), provided however that the Receiver shah pronaptly 

Ravise the Ontario Ministry of the Environment of any obvions or known eyavironmental 

condition existing on or in any of the Property in accordante with applicable Environniental 

Legislation. The Receiver shall not, as a resuit•oftbis Order or anytl2ing done in Frumence of 

the Receiver's duties and powers under titis Order, be deemed to be in Possession of any of the 

Property within the meaning of any Environmental Legislation, unless II in fact takes possession. 

LIMITATION ON TH RECEIVER'S LIABILITY 

l S. Tï•IIS COURT ORDERS that the Receiver (which terra ineludes, for the purpose of -titis 

paragraph, RSM Richter Inc. in its capacity as tire Monitor (as defined below) and the Receivcr's 

partners, employées, agents, consultants, solicitors, and other versons engaged by the Receiver 

for the purpose of its administration of the receivership) shall lueur no liability or obligation as a 

remit of its appoint aient or the carrying out the provisions of tris Order, mye and except for any 

gross negligence or wilful misconduct on its part. The tenu "Monitor" shah mean RSM Richter 

Inc. in its capacity as the monitor appointed by the OSC and the AMF of Gestion de Placements 

Norshield (Canada) Ltée/Norshield Asset Management (Canada) Ltd., Olympus United Fonds 

Corporation/Corporation de Fonds Unis Olympus, and Olympus United Bank and Trust SCC. 

RECEIVER'S ACCOUNTS 

19. THIS COURT ORDERS that any expenditure or liability winch s 	 ail properly bel made 

or incurred by the Receiver, including the fees and disbursements of the Receiver, its agents and 

thé fees and disbursements of its legal counsel, incurred at the normal rates and charges of the 

Receiver and its counsel, shah be allowed to it in passing its accounts and shah form a first 

charge on the Property in priority to ail security interests, trusts, liens, charges and 

encumbrances, statutory or otherwise, in favour of any Person (the "Recevees Charge"). 

20. THIS COURT ORDERS that the Receiver shall be authorized and directed to retain the 

law firms of Thomton Grout Finnigan LLP and Goldstein, Flua & Fishman LLP as legal 

counsel to the Receiver. 
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21. THIS COURT ORDERS the Receiver and its legal counsel shall pass their accounts from 

tune to tinae, and for this purpose the accounts of the Receiver and their legal counsel are 

referred te a judge of the Commercial List of the Ontario Superior Court of Justice. 

22. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shah be et 

liberty from Lime to tirtie to apply reasonable amounts, out of the manies in its hands, against its 

fees and disbursements, including legal fees and disbursements, incurred at the normal rates and 

charges of the Receiver or ils counsel, and such amounts shah constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OP THE RECEIVERSHIP 

23. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such moules from thne to tune as it may 

consider necessary-  or dosirable, provided that the outstanding principal amuie does net exceed 

51,000,000 (or such greater amount as this Court may by further Order authorize) at any Lime, at 

such rate or rates of interest as it deems advisable for sue period or periods of lime as k may 

arrange, for the purpose of fwiding the exercise of the >mers and dulies confened upon the 

Receiver by this Order, including interim expenditures. The whole atlas Property shah be and 

is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") as 

security for -the payment of the manies borrowed, together with interest and charges thereon, in 

priority to all security intcrests, trusts, liens, charges and encumbrances, statutory or otherwise, 

in faveur of any Person, but subordinate in priority to the Receiver's Charge. 

24, THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other 

security granted by the Receiver in connection with ils borrowings under lhis Order shah be 

enforced withont leave of this Court. 

25. THIS COURT ORDERS that the Receiver may at any tinte apply for its diseharge as 

Receiver without any further obligation in the evertt that the Property is net, in the opinion of the 

Receiver, likely te be sufficient to indemnify the Receiver for its remuneration, costs, expenses 

and liabilities. 
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26. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates 

substantially in the forna annexed as Schedule '93" hereto (the nReceiver's Certificate,s") for any 

arnount borrowed by it pursuant to this Order. 

27. TRIS COURT ORDERS that the mollies from Lime to lime borrowed by the Receiver 

pursuant to this Order or any further order of ibis Court and any and ail Receiver's Certificates 

evideneing the saine or any part thereof shah tank on a pari pansu basis. 

SERVICE 

28. THIS COURT ORDERS that the Receiver is at liberty to serve notice of its appohitment 

as Receiver by placing advertisements regarding such appointment substantially in the foret 

attached hereto as Scheduie "C" in at least two (2) Canadien dey newspapers with national 

distribution, and snob advertisements hall canait-etc effective notice of tbe appointment of the 

Receiver and ail Persons shah be deemed, absent evidence to the contrary, to have received 

notice of the appointment. 

29. MIS COURT ORDERS that, except as otherwise specified herein, the Receiver is at 

liberty te serve any notice, foi or other document in convection with these proceedings by 

forwarding copies by prepaid ordinary mail, courier, personal delivery or electronie transmission 

to Persons or other appropriate parties at their respective addresses or (Étier contact particulars as 

last indicated in the records of the Debtors and that any snob service shah be deeraed to be 

received on the date of delivery if by persona! delivery or electronic transmission:on the 

following business day if dclivered by couder, or three business days alter mailing if by ordinary 

mail. 

30. THIS COURT ORDERS that the Receiver may serve any court materials in these 

proceedings (including, without limitation, application records, motion records, facta and orders) 

on ail représented parties electronically, by e-mailing a PDF or other electronic copy of such 

materials (other than any book of authorities) te counsels' e-mail addresses as recorded on the 

service list, and posting a eopy of the materials to an internet website to be hosted by the 

Receiver or its designs (the "Iliebsite") as soon as practicable thereafter, proVided that the 

Receiver shah deliver hard copies • of such materials to any party requesting same as mon as 

practicable thereafter. 
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31. nes COURT ORDERS that any party in these proceedings (other than the Debtors) 

may serve any court materials (including, without limitation, application records, motion records, 

facta and orders) olectronically, by emailing a PDF or other electronic Copy of all materials 

(other than any book of authorities) ta counsels' e-mail addresses as recorded on the service list; 

provided that such party shah deliver both PDF or other electronic copies and bard copies cf full 

materials to counsel ta the Receiver and to any other party requesting saine and the Receiver 

shah cause a copy to be posted to the Website, ail as soon as practicabie thereafter. 

32. THIS COURT ORDERS that, unless otherwise provided herein or ordered by this Court,. 

no document, order or other material need be served on any Person in respect of these 

proceedings unless such Person bas served a Notice of Appearance on the solicitors for the 

Receiver and bas filed snob notice with this Court. 

BANKŒUPTCY AND CCAA 

33. THIS COURT ORDERS that with leave of the Court first being obtained the Receiver 

shah be entitled to make an assignment in bankruptcy on bebalf of the Debtors to initiate any 

proceeding under the BIA, the CCAA, the Canada Business Corporations Act, the Wincling-Up 

and Rpstructuring Act (Canada) or any other similar legislation in Canada or elsewhere in respect 

of one or more of the Debtors or the Property or in respect of any party related to or affiliated 

with any present or former employees, officers or direetors of a Dehtor. 

34. THIS COURT ORDERS that the Receiver be and it la hereby authorized to issue an 

Application for a Bankruptcy Order against the Debtors on an individuel or consolidated basis. 

35. THIS COURT ORDERS that, in the event that the ReceiVer obtains a Bankruptcy Order 

against the Debtors on a consolidated basis, the Official Receiver be and it is hereby directeci to 

open one estate file and to assign one estate file number to the consolidated estate. 

GENERAL 

36. TRIS COURT ORDERS AND DIRECTS the Toronto Police Services ta assist the 

Receiver in carrying out its duties under this Order, including assisting the Receiver in obtaining 

access to any piernises leased or owned by the Debtors. 
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37. MIS COURT ORDERS that the Receiver may from tbne te tinte apply to titis Court for 

advice and directions in the diseharge of its powers and duties hereunder, 

38. Tms COURT ORDERS that nothing in titis Order shail prevent the Receiver from acting 

as a trustee in bankruptcy or monitor under thé CCAA in respect of the Debtors, with leave of 

the Court first being obtained. 

39. THIS COURT ORDERS that nothing contained in this Order shah prevent the Receiver 

from acting as a provisional administrator under the laws of the Province of Quebec, including, 

but not runited te, the &aurifies Act (Quebec), 

40. THIS COURT HEREBY RÉQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada (including, without limitation, 

the Superior Court of Quebec), the United States or elsewhere (including without limitation the 

Commonwealth of the Bahamas and Barbados) to give effect to titis Order and to assist the 

Receiver and its agents in earrying out the ternis of this Order. All courts, tribunats, regulatory 

and administrative bodies are hereby respectfully requested to malte such orders and to provide 

such assistance to the Receiver, as an officer of Ulis Court, as may be necessary or desirable to 

give affect to this Order or to assist the Receiver and its agents in oanying out the ternis of this 

Order, including, without limitation, to assist the Receiver te take possession of or to control the 

Property, including Property held by third parties or parties amliated or related to the Debtors or 

any one of there, as won as to enforce the stay of proeeedings described herein in respect of the 

Debtors and the Property. 

41. THIS COURT ORDERS that the Receiver be at liberty and is hereby authoxized and 

empowered to apply te any court, tribunal, regulatory or administrative body, wberever located, 

for the recognition of thia Order and for assistance in carrying out the ternis of this Orcier. 

42. THIS COURT ORDERS that any interested party may apply ta this Court te vat),  or 

entend titis *der on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as Ulis Court may 

order, ENTURE° AT / INSCRIT À TOFIONTO 
ON / BOOK NO: 
LE / DANS LE REGISTRE NO.: 

JUN 2 9 20B5 

PEFI/PARLdk-- 
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SCHEDULE "A"  

NORSIŒELD GROUP FUNDS 

Olympus United Multi-Asset 

Olympus United Diversified 

Olympus United Global Trading 

Olympus United Global Trading (F) 

Olympus United Univest Fund H CAN$ 

Olympus United Univest Fund H US$ 

Olympus United Univest Fund DPP CAD$ 

Olympus United Univest Fund II (F) 

Olympus United Momenttma Fund 

Olympus United Moment= (F) Fund 
Olympus United Univest Fund DPP US$ 

Olympus United Univest H (F) USD 

Olympus United Univest H High Net Worth 
Olympus United Tactical Trading 

Olympus United Tactical Trading (F) 
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SClibDULE "B" 

RECEIVER CER11FICATE 

CERTIFICATE NO. 

AMOUNT $ 	  

1. THIS IS TO CERTIFY that R.SM Richter Inc., the receiver (the "Receiver") of ail of the 

assets, undertakings and properties of (Norshield]. appointed by Order of the Ontario Superior 

Court of Justice (the "Court") dated the 	day of 	, 2005 (the "Order")'made in an 

application having Court file nimber 	 , bas received as snob Receiver from the 

holder of this certificate (the "Lender") the principal sum of $ 	 being part of the 

total principal sum of $ 	 which the Receiver is authorized to borrow under and 

pursuant to the Order. 

2. The principal sum evidenced by titis certificate is payable on dernand by the Lender with 

interest thereon ealcurated and compounded tdailyirmonthly net in advance on the 	 

of each mondai after the date hereof at a notional rate per annum equal to the rate of 	 

cent above the prime commercial lending rate of Bank of 	from time to time. 

  

day 

per 

  

  

3. Such principal sum with interest thereon is, by the ternis of the Order, together with the 

principal sums and interest thereon of ail other certificates issued by the Receiver pursuant fo the 

Order or te any further order of the Court, a charge upon the whole of the Property (as defined in 

the Order), in priority te the security interests of any other person, but subject to the priority of 

the charges set eut in the Order, and the right of the Receiver to indemnify itself out of such 

Property in respect of its remuneration and expenses. 

4. sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 

5. Until ail liability in respect of Ibis certificate bas been terminated, no certificats creating 

charges ranking or perporting te rank in priority to fhis certificate shah be issued by the Receiver 

to any persan other than the holder of this certificate without the prior written consent of the 

holder of Ibis certificate. 
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6, The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property (as defined in the Order) as authorized by the Order and as authorized by any 

further or other order of the Court. 

7, The Receiver does not undertake, and it is not under any personat lîability, to pay any 

sum in respect of which it may issue certiflcates under the terms of the Order. 

DAM the 	day of 	 , 2005. 

RSM Richter Inc., solely in its capacity 
as Receiver, and not in its persona] capacity 

Per: 	 
Name: 
Titie: 
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SCDIDITLE "C» 

NOTICE 
in respect of 

[Norshield et al.1(eellectivey, the "Debtors") 

Please be advised that piratant to the Order of the Honourable. Justice • of the Ontario Superior 
Court of Justice (Commercial List) dated Aine 29, 2005 in Court File No. • (the "Order"), RSM 
Richter Inc. bas been appointed as Receiver (the "Receiver") of ail of the Debtors' assets, 
unclertalcings and properties. The appointment of the Receiver was made tarder Section 129 of 
the Ontario Securities 

A copy of the Order and other information regarding the Reeeiver's appoint/cent are available 
online at www.•. The Receiver bas established a helpline available at (•). 
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EXHIBIT u fi 

AIVIT INTERNATIONAL MINING CORPORATION 
(the "Company") ' 

.0.1.1.citee‘/0f2r4?es. 

The management of th* Company solicits proxies 	be used at the Extraordinary Meeting of 
slinreholdeis of the' Coinpairi to be held at the turne and place and for the pnrposes set forth•in the 
attached Notice of Meeting and at any a,dlitenthent there-  cd: 'The cost Of this solicitation trïll be borne by 
the Company. Aceordingly, the management or the Company bas drafted this information circuler (the 
"Information • Circuler") that it is sending to all the 'security holders entitied te receive â Notice of 
Meeting. 

If you cannot attend the Meeting in persan, complete and retura the enolosed form of proxy to the Registrai and 
Transfer Agent of the Company, Equity Transfer Services, Suite 420, 120 Adelaidc Street West, Toronto, 
Ontario, M511 4C1, not less than forty-eight'(48) hours (excluding Saturdays, Sundays and Holidays) before 
the time fixed for the Meeting. 

Right of revocation of proxies. 

The persans =mil in the enolosed form of prpxy are directors ind officers of the Company. A shareholder 
has.the right to appoint as his or lier proxy a persan, who need not be a 'shareholder, other than chose whose 
narres are printed on the accompanying form of proxy. A shareholder who vagies to appoint some other 
persan ta represent lem or ber at the Meeting may do so either by inserting sue other person's naine in the 
blank spaco provided in The form of proxy and signing the forte of proxy or by compIeting and signing another 

. 	.preipeÈforin orpinicy. 	.• 	, •.. 	• • • • 	•••• 	• . • . 	 . ...,  

shareholder nie revole a proxy at 'any lime by an• instrument. in' viiiting 'executed by hiin 'or; if -the 
shareholder is a corporation, ondes' ils corporate.seal or by an Meer or attorney thereof duly authoriied iu 
writing, 'and Med et the office af the Registrer and Transfer Agent of the Company, Equity Transfer Services, 

• Suite 420, 120 Adelaide Street West, Toronto, Ontario, M511, not less than forty-eight (48),hers (exoluding 
Saturdays, Sundays and liolidays) before the fibre fixed for the Meeting, or two business days precçding the 
date the Meeting resurnes if it is adjétuneci, or remitted. to the chairman of sueh'Meeting on the day of the 
Meeting or any agjourtunent thereof. 	 . • . 

Exerclie of diseretionby proxies 

The management undertakes to respect the holder's instruciions. 

Management does not-know and cannot fore= st the present lime any inienriments or new points to be 
brought before the Meeting. If =h amendments or new points were ta be brought before the Meeting, the ' 
persans named in the eaclosed faon of proxy will vote on snob matters in the way they consider adviiable.' 

• - 	• 	' 	• • • . 	• 

	

. • Authorized capital stock, vottiig secuiities and principal holders thereof, 	 . : " 
 • 	' 

The autharized capital stock of the Company consista of an unlimited nimbe' o!' conunon shares and 
preference shares with= par value, 

INFORMATION CIRCULAR.  

: . • 	. • 

As at Mercis 31, 2004, there were 40,643,775 cornillon chues and 6,666,666 prefeited slinres of the_Compeny... 	. , 
iSsuei and outstanding. &ch shareholder lias one vote per common share. Only bold= of common shares 
registered on the record date, i.e. April 28, 2004 have the right to reçoive e Notice of Meeting and ta vote in 
persan or by proxy at the Meeting or any adjournment thereoT. Pursuant to the Canada Business Corporation 
Act, the Corporation is required ta prepare, no later then ten (10) days after the reco1'd date, an alphabetica/ list 
of sharebolders entitled to vote as of the record date that chose the munbdr of shares heldby eaCh shareholder. 
Sharehotder whose naine appeau on the list referred ta above is endtled to vote the shama shown opposite his 



lente:ion Circule. 
.4MT INTERNATIONAL MINING COAPORATIOU 

L 

• 

or ber..neete_x the Meeting. The lie of shareholders is available for inspection during business hours et 630 
.Rene-L'evesque West, Suite 3050, Montréal, Quebec, 1.13B 5C7, and at the Meeting. 

M at the date Imre« to the knowledge of Management of the dorripany, the only pbrson who beneficially 
pwns,directly.or indtrectly, or exercises control or direCtion over voting seetities of the Compariyearing 	 
more Man i CgOf tige  Voting rights af the total issued and outstanding shares of the Company is NorsbieJ0. ._— 
Investment Corporation, (See "CURRENT srmArioN OF THE COMPANY AND OFFERS RECEIVED 
B? THE BOARD OF DIRECTORS — Norshiehl Investment Corporation"). 

Non-registered shareholders 

Only registered shareholders or the puions they appoint as their proxies are pennitted to vole et the Meeting. 
However, in rriany cases, shares beneficially ownedby a person are net registered in his or hein narre but are 
held in tlie terne of ah intermediasy, which is (=any a security.broker, a trust- company or otb.er financial 
institutions, or in thé naine of a clearing agency (sucli as the Canadien Depository for Securities I.,td.) of which 
the intennediary is a participant In aceordance with Netional Instrument 54-101 of the Canadien Securities 
Administrators — Communication with Boneficial Own ers of Securities of a Reporting Issuer, the Company has 
distributed copies of the Notice of Meeting and the Information Ciroular (colletively the "Meeting Materials") 
to the intermediaries which are required to forward the Meeting Materials to non-registered holders unies the 
non-registered holders have waived the rig,ht to receive tient. Intermediaries very offert call on service 
companies te forward thé Meeting Materials te non-registered holders. Each intermediary bas ils signing and 
returning instructions, which a non-registered shareholder should follow carefully to ensure tbat bis ér ber 
shares are voted. 

• • • . ••• • ....Shou14 nan-regieeredholder who receives a voting instruction foret wish Io vote at the Meeting in person (or 
' fieve an.  Other person.aiiindand vote on behelf oftii non-registeltaSoldel;ihe nohcregistered holder should 
pria his or ber own =mis,. or that of sucer other Personepri the VotifiginstMclion fo= and• rettim' it to' the 
intennediary-or its service company. Should a non-registeied holdef whé receivis a proizy farina 	to vote et 
the Meeting in persch (or have anuther person attend and vote on behalf °t'aie ion-registered holder), the non: 
registered bolder should strtice out the ternes affile perdons set out in thé ppocy fonn and insert the narine of the 
non-registered holder or such Ober person in the blank spice provided and submit it,to Equity Transfer 
Services at the arldress set out aboya. 

A non-registered holder may reyoke voting instructions which have been given tô an intermediary at any time 
by written notice te the intermediary. 

'Interest of certain persans in netters te be acted upou 

To the knowledge of the ofncers of the Company, unies Chemise disclosed in this Information Circuler, as et 
the date hereof, no person has an interest in any mener to be acted upon, whether such interest is bÿ way of 
beneficial ownership of securities or othetwis e. 

• . 	• 	• 

'EBalan.ce of page intentionaliy Monk . 
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Infonnadà arcular 
ANTINTER?1,1770NAL MINING CORPORiltION 

CURRENT SITUATION OF THE COMPANY AND OFFERS 
RECEIVED 13Y THE BOARD OF DIRECTORS 

. 	. 	• 	• 
• Aterziew _._ __ __. _ . .... 	: • . 	

I' 	 I . 

.. 	....•,-... ..............•• .......-.•••• n•-•.••• I ••• •• 	

i 	
• 

The Company is a reporing ssuer in the provinces of British Coluinbia, Alberta, Saskatchewan, Manitoba;  -----... ....__ 
Ontario, Quebec, New Brunswick, Nova Scorie, Prince of Edward Island, Newfoundland and Labrador. , 

, -• 
The Company isamining exploration corporation that has been =der rare and maintenance mode since the 
end of 2001. 

In November 2001, the Company signed an exclusive agency agreement With Palos Capital Corporation 
whose mandate was to act es the agent Of the Company, deiéelop a new plan for the development of the 
Copper Creek Project and negotiate with two parties that had expresse serions interest in the Company. 
The agency agreement was.  extended passed its initial term te September 2002, but the mandate was net 
successfully complete& 

In May 2002, the varions seouritiei commissions having.jurisdiction over the securitics of the Company issued 
cesse trade orders 'for default of Ming within the prcscribed delays several audited and unaudited financial 
statements. 

On Februsay 11, 2003, the Toronto Stock Exchange bas delisted the Company due to the lack of market 
,capital and assets #ô qualify for listing. ' 

Norshield Investment Corporation 	 ., : , ...  .—. 	, . . .. , .. ,.. , , .. 	. 
. 	..• .... .• ...-. :•-, 

	

. 	• 	• 	. 	. . , 	.. .. 	. 	, • • • 	. • , 	 . 	 . , 	. • .. 	. 	 , 	. 	.. 	.. . 	.. 	 . 
Norshield Investrnent Coriloratfon ("Norshiéld):is theprinciptal sharehojder of the' CoinpasaY, holding ats • ' 
aggregate of 7,427,682 cornillon shares, i.e. 18.3 % of ail the issued and outstanding comnioneares of thé ' 
Company and 6,666,666 preferred shares, winch are convertible into comm.  on shares at a rate of S0.30 per 
chars and bearing a dividend payable in common shares. As a resuit of the cesse trade orders placedupon• 
the Company, it lias ben legally impbssible to issue commun dilates to Norshield as payment of accrued 
dividend. Common shares relating to accrued and unpaid dividends will be issued. once (i) the number of 
cosnmon shares te be issued is determined and (ii) ail applicable approvals'from thé regulatory authorities 
arareceived. 

t 
Norshield Iras been supporting the Company financiaily since the end of 2001 and has aclvancid to te 
Company en aggregate of $1,834,769 as of April 30, 2004 in .the form of deberaures, notes' and cash 
advanccs. Snob expenditures have enabled the Company to maiutain significant mining rights and perrnits 
held by its wholly—owned subsidiari AMT (USA) Inc. ("AMI' (USA)") and Norshield lias bcen successful 
to date in protecting the Company's primuy assets from other creditors. Certain properties have reVerted 
back to the vendors as a recuit of AMT (USA)'s inability tg meet its obligations. . In the event adequate 

' financing e the Company is seourecl, -h ;muid appear that there is potentiel to reacquire any of these 
ProPçllica conedered essentiel to the complétion of the development of the eventual mining operations. • 

The following table is a surnmary of the debt owned by the Company to Norshield as Of April 30, 2004: 

pebt Tnstruynent 	' Amount Conversion Rate cor:gon sures after 
Converstan 

Debenture 12% $500,000 S0,30 per share 1,666,667 
Cumulative interest $284,418 50.30 per share 	• 948,061 . 

• ... 

-3.- 
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AMT INZERNATIONALIONNG CORPOIZATION  

Debenture 15% 	 $453,565 	. S0.11 per share 	4,123,318 
Cumularfeinterest & Penalty 	$351,086 	"$0.11 per share 	3,191,689 	 --.. 

'Cash Advances . 	• . 	$245,700 • , . . S0.11 per share .. ... . 2,233,636 . 	. 
• . 	 . 1239 9G9  "---' ' ' 	• 	

. . 
. 	 - 	. 

	

- • 	• 

	

" , lirp'dn Con'version: relis debt and prefen-ed shares roto coirunon shares, but exoluding any accrued diyidend— , ' 	 
en 'pfefebeed-  shareS,' Norshield's eut eholding would represent over 55% of the issued and outstanding-
eommon shares ofthe Company on a fully diluted basis. 

. 	.... 	 . 
'Ii addition, following resignation of the Company's lest independent directors in late 2001, senior executive 

. 	 . 

officers of Norshield accepted to be appointed as direcion and officers of the Company and stil feuil the 
current Board, of directors, since It was impossible to find independent individuels willing to serve on the 
Board of directors of a company being under cesse trade «dem. • 

With Increasing metal prices, in l'articuler copper, various parties shoWed interest in the assets of the 
Company. The Briard of directors, together with Norshield, has recently received written offers (the 
"Offers") from -th= (3) different parties addressing major issues with respect to a potentiel reorganization 
of the Company's business. 

Most of these offers involve a material change in the control of the voting sbases of the Company hcld by 
Norshield, together witli a change of management, which are both situations that may require shareholders 
approval. , 	 ' 	' 

ln addition, under general principles of emporate and securities law, directors who are in a position el:couille 
of interest must disclose such interest and abstain from voting. 

Cdisetifielatly; -and in: the barinterest pflhe Ininotity shereholders. °Me Company, the 13oard•of.directore hes, . ••• 	• • - 
• 'collectively deetied,:on March 22, 2004,16 call an extraordinery meeting 'of the shaieholder 	order:to. 	• .:'•• 

piesentthè principal terrosand conditions of the different Offers that were received. 	' ' 	- • 	• ' - 

The Offer that will receive the largest number of favorable votes cast et the Meeting, other than the votes 
attached to the shares held by Norshield and relatedpartics will be the one that will retained for acceptante by 
the Board of directors, 

Description'of the ternis and conditions of the Offers , 

. 	• • 	' 	" 	' 
I • 	

• • •,• • • 

	

 
.• The Offer of C1C may be surrunarized as foliows: 	- 

C1C wishes tri be,granted.e 90 dey option to purchase 100% of Norshield's rights, tales and interest in the 
Company for a total cash considération of $1.7 Million and a 20% shore interest in  CIC as follows: 

• .3 •. 

(a) 	$50,000 payable upon the execittion of a letter of 'ageeernent for the option to' purchase 
• • 

Norshield's interests; 

(b) 	$700,000 payable up6n exercise of the option; 

(o) 	$950,000 payable on the six monda anniversary follo-wing the.  date of =mise ef the option;' 
and 	• 

, 	 • 	• 
All information conteined in dile Information Circuler with respect to the Offerors was supplied,by each of 
them to the Company.. • . 	 . 	- 

Offer by Copper Inferninianal Corporation 

. Copper International Corporation ("CM").  is a Canadien private corporation holding mining interests in Asii. 
Its management tem).-  is composed fdhigh experience individuels in lioth copper reiatedprojects ahd finance.; ' . • 
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(d) 	20bie of the issuediiid outstanding capital of CIC payable on the date of execise of the option, 

The conditions of closing are that ÇIC must coMplete its due diligence, the,Company must be rastetred as a 
reptirting issuer in gi;iod standing prlor to closhig ahd 'et ragfilatory,appiovainiust have Leen bbtained at 
Norshiple.s. expense....• • ' 

Offer by Pale Capital Corpoi-ation 

Palos Capital Corp6ration (`Palos") is a Canediati corporation thatprovides finaude solutions and advice to 
emerging and growth corporations. Bach' of the main partners of Palos brings extensive financial expertise 
and resources to the targeted cornpanies. The partners take a proactive leadership mie as an advisor and 
parte= to the handpicked Company, whose financial needs it facilitates. Palos mates opportunity fzir 
publicly traded corporations by raisins capital and managing its corporate finance and administration. The 
main partners of Palos have leen successful in raisins equity financing,.restméturing and administering 
dozens of public coinpanies. Some insiders of Palos are aise siiarcholders of the Company. 

The Offer submitted by Palos onbehalf of a corporation be to fonned C"Newco") was expressed as folloWs: 

Newoo would: 

• Raise the capital réquired in order to °over the costs associated with, the rcorganization of the. 
Company; 

• 	Have the Company reinstated as a reporting issuer in good standing; 

• Assist in the re-introduction of the Company to the frivestment conununity; 
.. 

'Ilire'eSMaridgeinenfteétri hebelf tee& Company bu:1 orpate neWboard Of directors: 	• "• • • . ••• • . 	• 	. 
• AsSist• in thé identification 'of and negotiagon with investrhent bankers 'for the purpose of funding.• 

the Company's operations in the US and more specifically, its eopperproject situated in Arizona.: 

Newco's reranneration package for carrying loin the aboya is expecte} to be provided by Norshiélci, but 
although sortie discussions took place, no final remuneration was agreed upon. 

Offers by Redhawk Resourees 

Redhawk ResourceS Inc. ("Redhawld is a. publicly trade& Canadien mining corporation that lias focused its 
exploration activities in western North America and Latin America. Redhawles management brings 
expericnce in ail aspects of the mining business, including exploration, development, fmancing and 
operations. They took two northem underground mining operations from exploration, development and on 
thrciugh to production and an extended period of profitable operation. Redhawk is currently exploring a 
g ol d proj ect in Nevada. . 

After,completing a full due diligence, commising of a desk audit, an on-site project investigation, and a 
review, of the Çonipany's Copper Cree' project% core Library and other corporate rate and project due diligence,' 
Redhawk is convineed that the potentiel for ibeiting econoinic copper mineralization at Çopper Creek is • 
considerable. Redhawk's intention is to put an immediate fucus on exploring and developing what is 
perceivid to be the project% previously overlooked or unrecognized short tcnn potentiat-while at the same 
tiine running what arnounts to an integiated parallel' exploration program directed. towards trfing te prove' 
what is believed to be the significant medium and longer terni potentiel presented by the Copper Creek 
projectto becomè a long terra operation. - • 	 . 	. 

-5- 
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Redhawk presented 2 different Offers, which may be summarized as foliows: 

. . Offer 1 ... Redhawk proposes ro purchase 100% of Nershield's, ries, iitles and interest in die 
• ComPany once it is restored as a reperiing ismer iii good.standing ij consideration fonde.' 	. • 

. suai x$1,450,000 to be paid as follows; 	 • 

a. 	.$300,000 te be paidupon signature of aletter of huent; 
.h:. 	3300,000 to be paid on or haire 30 elays once the appropriate regulatory 

approvals for the transaction have been received; 
c. 	$400,000 to be paid on or before 180 days from the reception of regulatory 

approvals; and 
$450,000 ta be paid on or before 365 days from the reeeption of regulatory 
approvals. 

All crediters of AMT (USA) must be paid by Notshield prior te closhag. kedhawk will 
become the manager and operetor of Amy (USA). 

OR , 

Offer 2 	Redhawk Purchases 75% of AMT (USA) from" the Company for $1,450,000: The 
Conmanyretains25% of AMT (USA). 

Basic Ternis and Conditions: 

• • 	• •S300,000 tobe-paieuponsigna:ture °follette-of intenta . , 	.•.- • 	• 	• 
• 5300,000 te be paid on or before 50. dais:allez the apprepriate regulatory • 

approvals for the transaction have been receiverf; 

c. $400,000 to be .paid on or before 180' days from the reception of regulatory 
approvals; and 

d. $450,000 ta be pàid on or before 365 dayà from the reception of regulatory 
approvals: 

Redhawk will be the Manager and Operator of Ale (USA) and the Copper Creekproject 
during the terra of tais agreement 

Feue byRedhawk to malte any of these payments abeve.eauses 'dais agreement to bene 
and void and ail mordes paid by-Redhawk to the Company under the teans of this 
agreement are forfeited ta the Company. 

• 
Bellowing the final purchase payaient in d above, Redhawk will have eamed a 15% 
interest in mer (USA). At his point bath patiles are resPonsible for funding their shore of 
ail 'ongoing AMT (USA) .and-  Project cents geinc=.forward. dr be subject to a standard 
dilution clause. If Éther party fans below 75% worldng 'interest their interest 
autornatically converted ro a 5% Net Profits Interest 

All,creclitors of AMT (USA) must be paid by the Company prior to closing. This option 
does net necessitate the lift of the cesse trade order. 

: 	e 

[Balance of page intentionallY blank] 	. 

-6- 



Terme:don CIrcidar 
A.11,17CITERNATIONAL MIWING CORPORATION 

• 

01.tit,R BUSINESS 

Management knows of no other business. to bc.transacted at the Meeting otherthap the issues meptioped ia . 	. 
the Notice of Meeting. 

Approval iefInft5iinïitiôrt Circulai 

The contents and the sending of the Information Circular have been approved bÿ the directors. 
• .. 

riront°, April 30, 20Ô4 

By order of the Board of Directors 

j Dale G. Smith 	• 
Director 

• 

. 	• 

MeVieot e M.Peri 1 n cr nui o IM nle. cr.e-02 0:1-Nuse r I c rc ler. d o c 
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EXHIBIT H 



EXHIBIT 

PROOF OF CLAIM (CREDITOR) 

[RSM RICHTER LETTERHEAD] 

April ►, 2013 

TO: 	Ali Creditors of AMT International Mining Corporation 

Dear Madam or Sir: 

Re: 	AMT International Mining Corporation (the "Debtor") 
Court File No. 07-CL-6955 

NOTICE: This document contains very important information 
which requires your immediate attention. 

The undersigned, RSM Richter Inc. (now Richter Advisory Group Inc.) (the "Receiver"), is the 
Court-appointed Receiver of the Debtor pursuant to an Order dated April 24, 2007 rendered by 
the Ontario Superior Court of Justice (Commercial List) (the "Court") in the above-noted 
proceeding (the "Receivership Proceeding"). The present documentation is delivered to you 
pursuant to the Order of the Court dated April 17, 2013 (the "Claims Process Order") to permit 
the Receiver to establish the identity of ail creditors and the details of all daims against the 
Debtor. 

We enclose herewith a proof of daim form (the "Proof of Claim"). Pursuant to the Claims 
Process Order, you are required to complete and return the Proof of Claim to the Receiver on or 
before June 3, 2013,  failing which your daim against the Debtor will be forever barred, released 
and extinguished, subject to further order of the Court. 

If the Receiver disputes, in whole or in part, your completed Proof of Claim, the Receiver shall 
send to you a Notice of Disallowance indicating the reasons for such dispute prior to distributing 
any funds to you or to other creditors of the Debtor. 

If you have any questions regarding the complétion of the Proof of Claim form, please contact 
the Receiver as follows: 

RSM Richter Inc. (now Richter Advisory Group Inc.) 
Receiver of AMT International Mining Corporation 

Tel. No.: 	1-866-869-9679 
Fax No.: 	514-934-8603 
E-mail: 	claims@richter. ca  



We thank you in advance for your timely cooperation in Ulis mat-ter. 

Yours very truly, 

RSM RICHTER INC. (now Richter Advisory Group Inc.) 
solely in its capacity as the Court-appointed Receiver 
of AMT International Mining Corporation, and 
without personal or corporate liability 



RSM RICHTER INC. (now Richter Advisory 
Group Inc.), solely in its capacity as the 
Court-appointed Receiver of AMT 
International Mining Corporation, and 
without personal or corporate liability 
• 
• 
• 
Telephone: 1-866-869-9679 
Telecopier: 514-934-8603 
Email: claims@richter.com  
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Court File No.: 07-CL-6955 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF THE COURTS OF JUSTICE ACT (ONTARIO) 
R.S.O 1990, c.C.43, AS AMENDED 

BETWEEN: 

RSM RICHTER INC., in its capacity as Court-Appointed Receiver of NORSHIELD 
ASSET MANAGEMENT (CANADA) LTD., NORSHIELD INVESTMENT PARTNERS 

HOLDINGS LTD., OLYMPUS UNITED FUNDS HOLDINGS CORPORATION, 
OLYMPUS UNITED FUNDS CORPORATION, OLYMPUS UNITED BANK AND 

TRUST SCC, OLYMPUS UNITED GROUP INC., NORSHIELD CAPITAL 
MANAGEMENT CORPORATION AND HONEYBEE SOFTWARE TECHNOLOGIES 

INC. and with no corporate or personal liability 
Applicant 

- and - 

AMT INTERNATIONAL MINING CORPORATION 

Respondent 

PROOF OF CLAIM AGAINST AMT INTERNATIONAL MINING CORPORATION 

Name of person asserting a daim against the Debtor: 	  
(hereinafter the "Claimant") 

Individual: ❑ Corporation: ❑ 	Other: ❑ 	Specify: 	  

If individual, Claimant' s Social Insurance Number: 

If corporation, Business Identification Number: 

Address of Claimant: 



Telephone number of Claimant: 

E-mail address of Claimant: 

Fax number of Claimant: 

2 

  

    

    

I, 

 

, of 	 , do hereby certify: 

      

(Name) 	 (City and province) 

1. That I am a Claimant of the Debtor 
or that I am 	 of 

(State position or title) 	 (Name of Claimant) 
a Claimant of the Debtor. 

2. That I have knowiedge of ail the circumstances connected with the daim referred to in this form. 

3. (Check and complete appropriate categoiy:) 

o That, as at April 24, 2007, the Claimant had and still has an unsecured daim against the Debtor in 
the sum of CAD$ 	  as shown by the statement (or affidavit or solemn 
declaration) attached hereto and marked Annex "A", after deducting any counterclaims to which the 
Debtor may be entitled. (The attached statement, affidavit or solemn declaration must spece and 
attach the evidence in support of the daim.) (Give full particulars of the daim with all necessary 
supporting documentation.) 

-or- 

• That, as at April 24, 2007, the Claimant had and still has a secured daim against the Debtor in the 
sum of CAD$ 	 , as shown by the statement (or affidavit or solemn 
declaration) attached hereto and marked Annex "A", after deducting any counterclaims to which the 
Debtor may be entitied. (The attached statement, affidavit or solemn declaration must spece and 
attach the evidence in support of the daim and the security held in respect of the daim, including 
copies of all security.) (Give full particulars of the daim and security with all necessary supporting 
documentation.) 

4. That to the best of my knowiedge and belief, I am (or the above-named Claimant is) (or am not or is 
not) related to the Debtor within the meaning of section 4 of the Bankruptcy and insolvency Act. 

I. ATTESTATION 

I hereby attest that, to the best of my knowledge, the information in this document is and any and ail 
annexes hereto are truthful and accurate in all material respects. 

SIGNED this 	day of 	 , 20 

(Signature of Claimant) 	 (Signature of witness) 

(Naine of Claimant in block letters) 	 (Naine of witness in block letters) 

(Address of witness in block letters) 



EXHIBIT I 



EXHIBIT 1A  1- ‘  

RECEIVERSHIP OF AMT INTERNATIONAL MINING CORPORATION 

NOTICE OF THE DEADLINE TO FILE PROOFS OF CLAIM 

By Order dated April 17, 2013 (the "Order"), the Ontario Superior Court of Justice (Commercial 
List) (the "Court") has approved a daims process (the "Claims Process") in respect of AMT 
International Mining Corporation (the "Debtor") to be administered by RSM Richter Inc. (now 
Richter Advisory Group Inc.) in its capacity as the Court-appointed receiver of the Debtor (the 
"Receiver"). Capitalized terms in this notice are as defined in the Order, a copy of which can be 
found on the Receiver's website in English at www.richter.ca/en/insolvency-cases,  and in French at 
www.richter.ca/fr-ca/insolvencv%20cases.  

In accordance with the Claims Process, on or before May 3, 2013, the Receiver shall mail to all known 
creditors (each, a "Creditor") of the Debtor a Proof of Claim form. 

Any Creditor who does not receive a Proof of Claim form may obtain this form on the website referred to 
above or by contacting the Receiver directly as follows: 

(i) by email: 	claims@richter.ca; 

(ii) by mail: 	Richter Advisory Group Inc. 
1981 McGill College, llth Floor 
Montréal QC H3A 0G6; or 

(iii) by facsimile: 	(514) 934-8603. 

Ail Creditors must forward to the Receiver a completed Proof of Claim form on or before June 3 2013 
(the "Claims Bar Date"). 

Any Creditor who does not deliver a completed Proof of Claim to the Receiver by the Claims Bar 
Date shall be forever barred, estopped and enjoined from asserting a daim against the Debtor and 
such daim shall be forever barred, released and extinguished, unless otherwise allowed by the 
Court. 

A Proof of Claim which is disputed by the Receiver will be addressed in the manner set out in the Order. 

Proofs of Claim may be delivered to the Receiver by mail, messenger, facsimile or e-mail, provided that 
such Proof of Claim must be received by the Receiver by no later than the Claims Bar Date at the 
following address: 

Richter Advisory Group Inc. 
1981 McGill College, llth Floor 
Montréal QC H3A 0G6 
Email: claims@richter.ca  
Fax: 514.934.8603 



EXHIBIT J 



EXHIBIT "A  
AMT InternatIonal Mining Corporation 	 Exchange rate 	 1.0167 
Pro Forma Interim Statement of Receipts and Disbursements 
For the period April 24, 2007 to March 31, 2013 

CDN Account 
	

US Account 	 Total 

Recefpts 
Proceeds received from Potiner Valiquette (Note 1) 
Cash from AMT International bank account (Note 2) 
Advance Royalty payment from Redwawk Resources, Inc. (Note 3) 

401,991 
58,673 

125,000 

401,991 
58,673 

125,000 
Distribution from Chapter 7 Trustee re bankruptcy of AMT (USA), Inc. (Note 4) 996,062 1,012,696 
Transfers from CDN account (Note 5) 121,522 123,552 
Transfer from US account (Note 6) 1,008,363 1,008,363 
Interest 3,790 3,790 

Total Receipts 1,597,817 1,117,584 2,734,065 

DIsbursements 
Transfers to US account (5) 125,972 125,972 
Transfer to CON account (Note 6) 982,664 999,074 
Royalty payaient transferred to Chapter 7 Trustee (3) 125,000 125,000 
Legal fees 81,608 111,696 195,169 
Receiver fees 321,275 321,275 
Storage 6,094 6,196 
Other professional fees 400 400 
GST/OST 35,628 35,628 
Miscellaneous disbursements 1,454 743 2,210 

Total DIsbursements 691,337 1,101,197 1,810,924 

Estimated funds on hand (Note 7) 906,480 16,387 923,141 

Note: 
1. Pursuant ta the Judgement rendered on February 22, 2007 by the Superior Court, Province of Quebec, Pothier Valiquette, the lawyer for AMT 

(USA) Inc. {'AMT USA'), was ordered to remit to the Norshield Receiver the net amount of the sale proceeds of the sale of the Copper Creek 
Property to Redhawk Resources, Inc. ("Redhawk"). Of the amount of $1,401,991, $1,003,000 has been applied by the Norshield Receiver in 
satisfaction of AMT USA's obligations under the AMT USA guarantee to Honeybee Software Technologies Inc. (one of the Norshield Receivership 
companies). The balance of $401,991 was retained by the AMT International Mining Corporation ("AMT International") Receiver. 

2. This amount represents the cash held In the AMT International bank account as at the date of Me Receivership. 

3. Pursuant to the sale of the Copper Creek Property la Redhawk, an annuel advance royalty payment ("ARP') of CAD $125,000 was to be paid to 
AMT USA white Redhawk retained ils ownership internat in the Copper Creek Property. This ARP was received in October 2007 and was 
subsequently transferred to the Chapter 7 Trustee administering the bankruptcy of AMT USA. (On October 3, 2007, AMT USA filed a Voluntary 
Petition for Relief in the United States Bankruptcy Court, under Chapter 7 of the U.S. bankruptcy code.) 

4. This amura represents the distribution from the AMT USA bankruptcy pursuant to AMT Intemational's proof of daim in said bankruptcy. 

5. Funds were hansferred frorn the Receiver's Canadien to ils US accent, primarily to pay for the legal fees of its US attorney in the State of Arizona 
as well as miscetaneous coula. 

6. The distribution from the Chapter 7 Trustee were transferred from the Receiver's US to ils Canadaian account, lass any amounts reguired for tees and costs. 

7 The estimated funds on hand is prior lo the payment of oulstanding professional tees. 
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Court File No.: 07-CL-6955 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF THE COURTS OF JUSTICE ACT (ONTARIO) 
R.S.0 1990, c.C.43, AS AMENDED 

THE HONOURABLE MR. 	 WEDNESDAY, THE 17th  

JUSTICE C.L. CAMPBELL 
	

DAY OF APRIL, 2013 

BETWEEN: 

RSM RICHTER INC., in its capacity as Court-Appointed Receiver of NORSHIELD 
ASSET MANAGEMENT (CANADA) LTD., NORSHIELD INVESTMENT PARTNERS 

HOLDINGS LTD., OLYMPUS UNITED FUNDS HOLDINGS CORPORATION, 
OLYMPUS UNITED FUNDS CORPORATION, OLYMPUS UNITED BANK AND 

TRUST SCC, OLYMPUS UNITED GROUP INC., NORSHIELD CAPITAL 
MANAGEMENT CORPORATION AND HONEYBEE SOFTWARE TECHNOLOGIES 

INC. and with no corporate or personal liability 
Applicant 

- and - 

AMT INTERNATIONAL MINING CORPORATION 

Respondent 

CLAIMS PROCESS ORDER 

THIS MOTION, made by RSM Richter Inc. (now Richter Advisory Group Inc.) in its 

capacity as receiver (the "Receiver"), without security, of all of the assets, undertakings and 

properties of AMT International Mining Corporation (the "Debtor") was heard this day at 

330 University Avenue, Toronto, Ontario. 

ON READING the Second Report of the Receiver dated April 15, 2013 (the "Second 

Report") and the Exhibits attached thereto, and on hearing the submissions of counsel for the 

Receiver and any other party properly appearing: 
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1. THIS COURT ORDERS that capitalized terms not otherwise defined herein shall have 

the meanings ascribed thereto in the Second Report. 

2. THIS COURT ORDERS that the time for service of the Notice of Motion and the 

Motion Record herein be and it is hereby abridged such that this motion is properly 

retumable today and hereby dispenses with further service thereof 

3. THIS COURT ORDERS AND DECLARES that the Second Report and the conduct 

and activities of the Receiver, as described in the Second Report, be and they are hereby 

approved. 

4. THIS COURT ORDERS AND DECLARES that the daims process described in the 

Second Report (the "Claims Process") be and is hereby approved. 

CLAIMS PROCESS 

5. THIS COURT ORDERS that the Receiver is hereby authorized and directed to 

administer and implement the Claims Process and the Receiver may take any steps which 

it believes are incidental or necessary for the implementation of the Claims Process. The 

Receiver may seek advice and directions from the Court in respect of any aspect of the 

Claims Process. Without limiting the foregoing, it is hereby ordered and directed that: 

(a) 
	

On or before May 3, 2013 or such later date as may be required as determined by 

the Receiver, the Receiver shall: 

send by regular mail to all known creditors (collectiwly, the "Creditors" 

and individually, a "Creditor") of the Debtor, based on the Debtor's 

records in the possession of the Receiver, a proof of daim form (a "Proof 

of Claim") substantially in the form attached as Schedule "A" to this 

Ortler; 
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(ii) publish a notice to Creditors in The Globe and Mail (national edition) and 

La Presse (in French) substantially in the form attached as Schedule "B" 

to this Order; and 

(iii) post the Proof of Claim form and notice to Creditors on its website, the 

English version being www.richter.ca/en/insolvency-cases,  and the French 

version being www.richter.ca/fr-ca/insolvency%20cases.  

(b) 	All Creditors must complete and forward to the Receiver a completed Proof of 

Claim form by June 3, 2013 (the "Claims Bar Date"). 

(e) 
	

Any Creditor who does not receive a Proof of Claim form and who wishes to 

prove a daim against the Debtor is entitled to obtain a Proof of Claim form from 

the Receiver and must complete and forward to the Receiver a completed Proof of 

Claim form by the Claims Bar Date. 

CLAMS BAR DATE 

(d) Any Creditor who does not deliver a completed Proof of Claim to the Receiver by 

the Claims Bar Date shall be forever barred, estopped and enjoined from asserting 

a daim against the Debtor and such daim shall be forever barred, released and 

extinguished, unless otherwise allowed by this Court. 

REVIEW OF PROOFS OF CLAIM BY RECEIVER 

(e) The Receiver shall review all Proofs of Claim received by the Receiver on or 

before the Claims Bar Date and may accept, revise or disallow any Proof of 

Claim. If a Proof of Claim is disputed in whole or disputed in part, the Receiver, 

prior to any distribution of fonds to Creditors, shall issue a notice of disallowance 

("Notice of Disallowance") indicating the reasons for the disallowance, 

(f) 	The Receiver may determine in its own discretion if a Proof of Claim has been 

properly executed and the Receiver may, if it is satisfied that a Proof of Claim has 
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been adequately completed, waive strict compliance with the requirements of this 

Claims Process as to completion and execution of Proofs of Claim and any other 

notices to be provided herein. 

(g) The Receiver may attempt to resolve any disputed Proof of Claim with the 

Creditor, prior to accepting, revising or disallowing such Proof of Claim. 

OBJECTIONS 

(h) If a Creditor objects to a Notice of Disallowance the Creditor must notify the 

Receiver by delivering a written objection (a "Notice of Objection") by 

registered mail, courier service or fascimile within twenty (20) days following the 

date of issuance by the Receiver of the applicable Notice of Disallowance. Unless 

otherwise agreed by the Receiver in writing, the Creditor shall thereafter serve on 

the Receiver a Notice of Motion in the Ontario Superior Court of Justice 

(Commercial List), Judicial District of Toronto, retumable not less than thirty (30) 

days alter the service of the Notice of Objection for determination of the daim in 

dispute. 

A Creditor who fails to deliver a Notice of Objection by the deadline set forth in 

subparagraph (h) above shall be deemed to accept the determination of its daim 

by the Receiver as set out in the Notice of Disallowance and any revised daim as 

set out in such Notice of Disallowance shall constitute a Proven Claim (as defined 

below). 

(i) The amount and status of a daim by a Creditor against the Debtor finally 

determined in accordance with the forms and procedures authorized by this Order 

("Proven Claim"), including any determination as to nature, amount, value, 

priority or validity thereof, shall be final for all purposes. Without limiting the 

foregoing, the Claims Process shall be binding upon any trustee in bankruptcy 

appointed in respect of the Debtor. 
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DISTRIBUTIONS 

(k) 
	

The Receiver shall not distribute any funds to Creditors holding Proven Claims 

prior to the approval by this Court of a distribution methodology to be proposed 

by the Receiver in a subsequent report to the Court. 

6. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada (including, without 

limitation, the Superior Court of Quebec), the United States or any other nation or state 

(including, without limitation, the Commonwealth of The Bahamas and Barbados) to act 

in aid of and give effect to this Order and to assist the Receiver and its agents in carrying 

out the ternis of this Order. 

7. THIS COURT ORDERS that the costs of the Receiver in preparation of this motion and 

of these pro ceedings, up to and including the hearing of this motion and the entry of this 

Order (including applicable Goods and Services Tax), be paid to the Receiver from the 

estate herein and all costs incurred by the Receiver in carrying out the terms of this Order 

be paid to the Receiver from the estate herein. 



SCHEDULE "A" 

PROOF OF CLAIM (CREDITOR) 

[RSM RICHTER LETTERHEAD] 

April ►, 2013 

TO: 	All Creditors of AMT International Mining Corporation 

Dear Madam or Sir: 

Re: 	AMT International Mining Corporation (the "Debtor") 
Court File No. 07-CL-6955 

NOTICE: This document contains very important information 
which requires your immediate attention. 

The undersigned, RSM Richter Inc. (now Richter Advisory Group Inc.) (the "Receiver"), is the 
Court-appointed Receiver of the Debtor pursuant to an Order dated April 24, 2007 rendered by 
the Ontario Superior Court of Justice (Commercial List) (the "Court") in the above-noted 
proceeding (the "Receivership Proceeding"). The present documentation is delivered to you 
pursuant to the Order of the Court dated April 17, 2013 (the "Claims Process Order") to permit 
the Receiver to establish the identity of all creditors and the details of all daims against the 
Debtor. 

We enclose herewith a proof of daim form (the "Proof of Claim"). Pursuant to the Claims 
Process Order, you are required to complete and return the Proof of Claim to the Receiver on or 
before June 3, 2013,  failing which your daim against the Debtor will be forever barred, released 
and extinguished, subject to further order of the Court. 

If the Receiver disputes, in whole or in part, your completed Proof of Claim, the Receiver shall 
send to you a Notice of Disallowance indicating the reasons for such dispute prior to distributing 
any funds to you or to other creditors of the Debtor. 

If you have any questions regarding the completion of the Proof of Claim form, please contact 
the Receiver as follows: 

RSM Richter Inc. (now Richter Advisory Group Inc.) 
Receiver of AMT International Mining Corporation 

Tel. No.: 	1-866-869-9679 
Fax No.: 	514-934-8603 
E-mail: 	claims@richter.ca  



We thank you in advance for your timely cooperation in this malter. 

Yours very truly, 

RSM RICHTER INC. (now Richter Advisory Group Inc.) 
solely in its capacity as the Court-appointed Receiver 
of AMT International Mining Corporation, and 
without personal or corporate Iiability 



RSM RICHTER INC. (now Richter Advisory 
Group Inc.), solely in its capacity as the 
Court-appointed Receiver of AMT 
International Mining Corporation, and 
without personal or corporate liability 
• 
• 
• 
Telephone: 1-866-869-9679 
Telecopier: 514-934-8603 
Email: claims@richter.com  
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Date 

    

         

          

Court File No.: 07-CL-6955 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

IN THE MATTER OF THE COURTS OF JUSTICE ACT (ONTARIO) 
R.S.O 1990, c.C.43, AS AMENDED 

BETWEEN: 

RSM RICHTER INC., in its capacity as Court-Appointed Receiver of NORSHIELD 
ASSET MANAGEMENT (CANADA) LTD., NORSHIELD INVESTMENT PARTNERS 

HOLDINGS LTD., OLYMPUS UNITED FUNDS HOLDINGS CORPORATION, 
OLYMPUS UNITED FUNDS CORPORATION, OLYMPUS UNITED BANK AND 

TRUST SCC, OLYMPUS UNITED GROUP INC., NORSHIELD CAPITAL 
MANAGEMENT CORPORATION AND HONEYBEE SOFTWARE TECHNOLOGIES 

INC. and with no corporate or personal liability 
Applicant 

- and - 

AMT INTERNATIONAL MINING CORPORATION 

Respondent 

PROOF OF CLAIM AGAINST AMT INTERNATIONAL MINING CORPORATION 

Name of person asserting a daim against the Debtor: 	  
(hereinafter the "Claimant") 

Individual: ❑ Corporation: ❑ 	Other: ❑ 	Specify: 	  

If individual, Claimant's Social Insurance Number: 

If corporation, Business Identification Number: 

Address of Claimant: 



Telephone number of Claimant: 

E-mail address of Claimant: 

Fax number of Claimant: 
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, of 	 , do hereby certify: 

       

(Name) 	 (City and province) 

1. That I am a Claimant of the Debtor 
or that I am 	 of 

(State position or title) 	 (Name of Claimant) 
a Claimant of the Debtor. 

2. That I have knowledge of all the circumstances connected with the daim referred to in this form. 

3. (Check and complete appropriate category:) 

❑ That, as at April 24, 2007, the Claimant had and still has an unsecured daim against the Debtor in 
the sum of CAD$ 	 , as shown by the statement (or affidavit or solemn 
declaration) attached hereto and marked Annex "A", after deducting any counterclaims to which the 
Debtor may be entitled. (The attached statement, affidavit or solemn declaration must specie and 
attach the evidence in support of the daim.) (Give full particulars of the daim with all necessaiy 
supporting documentation.) 

-or- 

❑ That, as at April 24, 2007, the Claimant had and still has a secured daim against the Debtor in the 
sum of CAD$ 	 , as shown by the statement (or affidavit or solemn 
declaration) attached hereto and marked Annex "A", after deducting any counterclaims to which the 
Debtor may be entitled. (The attached statement, affidavit or solemn declaration must specie and 
attach the evidence in support of the daim and the security held in respect of the daim, including 
copies of all security.) (Give full particulars of the daim and security with ah necessary supporting 
documentation.) 

4. That to the best of my knowledge and belief, I am (or the above-named Claimant is) (or am not or is 
not) related to the Debtor within the meaning of section 4 of the Bankruptcy and Insolvency Act. 

L ATTESTATION 

I hereby attest that, to the best of my knowledge, the information in this document is and any and all 
annexes hereto are truthful and accurate in ail material respects. 

SIGNED this 	day of 

(Signature of Claimant) 	 (Signature of witness) 

(Naine of Claimant in block letters) 	 (Naine of witness in block letters) 

(Address of witness in block letters) 

, 20 



ANNEX "A" 

DETAILS OF CLAIM 



SCHEDULE "B" 

RECEIVERSHIP OF AMT INTERNATIONAL IVIINING CORPORATION 

NOTICE OF 111E DEADLINE TO FILE PROOFS OF CLAIM 

By Order dated April 17, 2013 (the "Order"), the Ontario Superior Court of Justice (Commercial 
List) (the "Court") has approved a daims process (the "Claims Process") in respect of AMT 
International Mining Corporation (the "Debtor") to be administered by RSM Richter Inc. (now 
Richter Advisory Group Inc.) in its capacity as the Court-appointed receiver of the Debtor (the 
"Receiver"). Capitalized terms in this notice are as defined in the Order, a copy of which can be 
found on the Receiver's website in English at www.richter.ca/en/insolvency-cases,  and in French at 
www.richter.ca/fr-ca/insolvencv%20cases.  

ln accordance with the Claims Process, on or before May 3, 2013, the Receiver shall mail to all known 
creditors (each, a "Creditor") of the Debtor a Proof of Claim form. 

Any Creditor who does net receive a Proof of Claim form may obtain this form on the website referred to 
above or by contacting the Receiver directly as follows: 

(I) 	by email: 	claims@richter.ca; 

(ii) by mail: 	Richter Advisory Group Inc. 
1981 McGill College, llth Floor 
Montréal QC H3A 0G6; or 

(iii) by facsimile: 	(514) 934-8603. 

All Creditors must forward to the Receiver a completed Proof of Claim form on or before .lune 3, 2013 
(the "Claims Bar Date"). 

Any Creditor who does not deliver a completed Proof of Claim to the Receiver by the Claims Bar 
Date shall be forever barred, estopped and enjoined from asserting a daim against the Debtor and 
such daim shall be forever barred, released and extinguished, unless otherwise allowed by the 
Court. 

A Proof of Claim which is disputed by the Receiver will be addressed in the manner set out in the Order. 

Proofs of Claim may be delivered to the Receiver by mail, messenger, facsimile or e-mail, provided that 
such Proof of Claim must be received by the Receiver by no later than the Claims Bar Date at the 
following address: 

Richter Advisory Group Inc. 
1981 McGill College, 11th Floor 
Montréal QC H3A 0G6 
Email: claims@richter.ca  
Fax: 514.934.8603 
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