
 

C A N A D A 
Province of Quebec 
District of Québec 
Division No.: 01-Montréal 
Court No.: 500-11-054804-188 
Estate No.:  41-2388971 

S U P E R I O R   C O U R T 
(Commercial Division) 

Bankruptcy and Insolvency Act 
 

  

  

IN THE MATTER OF THE BANKRUPTCY OF: 
  

GREATEX MILLS INC. 
legal person duly incorporated under the laws of 
Canada, having its principal place of business at 
1625 Chabanel St. West, Suite 201, Montreal QC 
H4N 2S7 

    
Debtor 

 -and- 

 

 RICHTER ADVISORY GROUP INC.  
 

Petitioner / Trustee 
 

 
 

REPORT OF THE TRUSTEE 
 

 

On June 13, 2018, Greatex Mills Inc. (“Company” or “Debtor”) filed a Notice of Intention (“NOI”) to Make a 
Proposal in accordance with the Bankruptcy and Insolvency Act (“Act”) and Richter Advisory Group Inc. 
(“Richter” or “Trustee”) was appointed Trustee thereunder. The delay to file a proposal was extended on 
two occasions ultimately expiring on October 4, 2018.  
 
The Company did not file a proposal by October 4, 2018 nor seek a further extension of time within 
which to file a proposal. Consequently, pursuant to section 50.4(8)(b.1) of the Act, on October 5, 2018, 
the Company was deemed to have made an assignment in bankruptcy and Richter was appointed 
Trustee of the estate of the bankrupt by the Official Receiver, subject to confirmation by the creditors at 
the first meeting of creditors.  
 
The purpose of this report is to inform and briefly summarize the events since the filing of the NOI and to 
provide the Trustee’s recommendation in connection with the Sales Motion (as hereinafter defined). 
Further information regarding the Trustee’s preliminary administration and our findings will be presented 
in a subsequent report at the First Meeting of Creditors to be held on October 25, 2018 (“First Meeting”). 
 
The information contained in this report has been prepared based on the books and records of 
the Company and from discussions with the Company’s management. The books and records 
have not been audited or verified by the Trustee. Consequently, the Trustee expresses no 
opinion whatsoever with respect to the validity, the exactness or the reliability of the information 
contained herein.  
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INTRODUCTION 

1. Following the filing of the NOI, on July 4, 2018, the Debtor sought, and the Court issued, an order 

authorizing a sale and solicitation process to market and sell the Debtor's assets (the "SSP 

Order"), attached hereto as Exhibit “A”. 

2. The results of the sale and solicitation process (“SSP”) are detailed in the Second Report of the 

Trustee dated August 20, 2018 (“Second Report”) attached hereto as Exhibit “B”. 

3. On August 22, 2018, the Court issued an Approval and Vesting Order enabling the sale of all of the 

Debtor’s inventory as well as all shares, units, equity interests or any other rights or interests 

owned by the Debtor in Greatex Mills Inc. Niederlassung Deutchland (“German Subsidiary”) to 

Crescent Commercial Corporation (“Crescent”) for an amount of $400,000. Crescent has been 

liquidating the inventory of the Debtor and the German Subsidiary. As noted in the Third Report of 

the Trustee dated August 21, 2018 (“Third Report”), while Crescent and the Debtor are not related 

per se, The Trustee is aware of financial arrangements between Crescent and Benton Lewis, the 

father of the Debtor’s main shareholder. Full details regarding this transaction can be found in the 

Third Report attached hereto as Exhibit “C”.  

4. At the date of bankruptcy, there remained two principal assets of the Debtor:  

a) Accounts receivable with a book value of approximately $3.1M and an estimated realizable 

value of $150K. The Trustee is following up on the collection of outstanding accounts 

receivable and will provide a further update at the First Meeting.  

b) Various fixed assets with an estimated net book value of $80,000 for which the Trustee is 

seeking permission to sell for an amount of $34,500 and other considerations detailed 

hereinafter.  

5. On October 11, 2018, the Trustee will be filing a motion seeking permission to sell the fixed assets 

of the Debtor to Crescent prior to the First Meeting and the appointment of inspectors (“Sales 
Motion”) as more fully described below. 
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SECURED LENDERS 

6. As noted in the Second Report, the Debtor has two secured creditors, the validity of whose security 

(on all of the assets of the Debtor) has been confirmed by independent legal counsel engaged by 

the Trustee. The amounts currently owing to the Debtor’s two secured creditors are as follows: 

a) TD Bank (first ranking on accounts receivable and inventory, and second ranking on fixed 

assets) - approximately $130K;  

b) Business Development Bank of Canada (“BDC”) (first ranking on fixed assets and second 

ranking on accounts receivable and inventory) - approximately $670K. 

OFFER TO PURCHASE THE FIXED ASSETS OF THE DEBTOR 

7. As more fully detailed in the Second Report and the Third Report, the SSP put in place did not yield 

any acceptable offers for the fixed assets of the Debtor.  

8. Following continuing efforts to locate a purchaser for the fixed assets, the following evaluation / 

offers were submitted to the Trustee: 

a) a formal evaluation of the fixed assets was received from Talbot & Associés Encanteur, 

Évaluateur Inc. which evaluated the gross realizable value of the fixed assets at $49,116 

(Exhibit “D”). After deducting estimated costs of realization, this would result in a net 

realizable value of $26,749 prior to the payment of occupation rent by the Trustee.  

b) Offer from Continental Capital Investments in the amount of $19,800 prior to the payment of 

occupation rent by the Trustee (Exhibit “E”). 

c) Offers from Crescent in the amount of $27,500 (plus applicable taxes) to the BDC for the 

majority of the fixed assets (Exhibit “F”) and $7,000 to the TD Bank and/or TD Canada 

Equipment Finance for machinery and/or equipment more fully described in the offer 

(Exhibit “G”), for a total of $34,500 plus taxes. In addition, Crescent will assume the 

occupation rent (estimated at $20,000 monthly but to be validated and agreed upon between 

Crescent and the landlord, as well as fees related to any and all utility services) for the 

specified period. The respective offers from Crescent (hereafter the “Offers”) were accepted 

by the Trustee subject to obtaining Court approval prior to the First Meeting. We attached the 

acceptance letters from the Trustee as Exhibits “H” and “I”.  



- 4 -

9. The Offers from Crescent will result in the highest net realization. In as much as Crescent is

already liquidating the inventory, it is in the best position to realize upon the fixed assets provided it

can do so at the same time, thus necessitating the Sales Motion. As time is of the essence,

Crescent has made it a condition that the Offers and Sales Motion be approved by the Court prior

to the First Meeting. Crescent has also agreed to assume the costs associated with the preparation

of the Sales Motion and the preparation of this report.

TRUSTEE’S RECOMMENDATION 

10. The Trustee hereby supports the conclusions sought in the Sale Motion for the following reasons:

a) the assets of the Debtor have previously been offered for sale pursuant to a court approved

SSP and no acceptable offers were received. A subsequent effort to find a purchaser for the

fixed assets by the Trustee and the Debtor resulted in three offers with the offer from

Crescent being the highest and best offer. The completion of this transaction will also enable

the Trustee to concentrate on the collection of outstanding receivables and avoid any

occupation rent and related costs for the Debtor’s premises; and

b) the acceptance of the Offers will maximize value for the BDC and the TD Bank, both of

whom have advised the Trustee that they support the sale of the fixed assets to Crescent.

Respectfully submitted at Montreal, this 12th day of October 2018. 

Richter Advisory Group Inc. 
Licensed Insolvency Trustee  

Olivier Benchaya, CPA, CA, CIRP, LIT 
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C A N A D A 
Province of Quebec 
District of Québec 
Division No.: 01-Montréal 
Court No.: 500-11-054804-188 
Estate No.:  41-2388971 

S U P E R I O R   C O U R T 
(Commercial Division) 

Bankruptcy and Insolvency Act 
 

  

  

IN THE MATTER OF THE NOTICE OF 
INTENTION TO MAKE A PROPOSAL OF: 

  
GREATEX MILLS INC. 
legal person duly incorporated under the laws of 
Canada, having its principal place of business at 
1625 Chabanel St. West, Suite 201, Montreal QC 
H4N 2S7 

    
Petitioner / Debtor 

 -and- 

 

 RICHTER ADVISORY GROUP INC.  
 

Trustee 
 

 
 

SECOND REPORT OF THE TRUSTEE 
ON THE STATE OF PETITIONER’S BUSINESS AND FINANCIAL AFFAIRS 

 
 

I, Olivier Benchaya, CPA, CA, CIRP, LIT of Richter Advisory Group Inc. (“Richter” or the “Trustee”), the 

trustee under the Notice of Intention to make a Proposal filed by Greatex Mills Inc. (hereinafter the 

“Debtor”), hereby report to the Court as follows: 

INTRODUCTION 

1. On June 13, 2018, the Debtor filed a Notice of Intention to make a Proposal (the “NOI”) in 

accordance with Section 50.4(1) of the Bankruptcy and Insolvency Act (the "Act"), a copy of which 

is annexed hereto as Exhibit "A".  

2. On June 20, 2018, documents were sent by regular mail to all creditors of the Debtor, as identified 

by it, which included a copy of the Debtor’s Notice of Intention, as annexed hereto as Exhibit "B". 
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3. On June 21, 2018, the Debtor filed with the Official Receiver a Statement of Projected Cash Flow 

("Projections") together with his report pursuant to Section 50.4(2)(c) of the Act, covering the 

period from the week ending June 15, 2018 to the week ending July 20, 2018, which included the 

major Assumptions used in the preparation of the Projections. Concurrently therewith, the Trustee 

filed its Report on the reasonableness of the Projections in accordance with Section 50.4(2)(b) of 

the Act, all of which is annexed hereto as Exhibit "C". 

4. On July 4, 2018, the Debtor sought, and the Court issued, an order authorizing a sale and 

solicitation process to market and sell the Debtor's assets and extending the delay under the NOI 

for the Debtor to make a proposal until August 20, 2018 (the "SSP Order"). 

5. In order to monitor the affairs and finances of the Debtor, the Trustee has been provided with 

access to the books, records and other important documents of the Debtor. 

6. The Debtor has been paying its suppliers and employees, on a timely basis, for goods and services 

provided subsequent to the date of the filing of the NOI, according to the current business terms. 

The Trustee has compared the actual results to those projected since the filing of the Notice of 

Intention. The actual results to date have been favorable. 

7. The Trustee has made all motions and orders in this matter available on its internet micro-site.  

PURPOSE OF THIS REPORT 

8. The purpose of this Report is to provide this Court with information pertaining to: 

a) Background information with respect to the Debtor and its operations; 

b) The Debtor’s activities since the issuance of the SSP Order and the Trustee’s 

recommendation with respect to the Debtor’s application for an extension. 

TERMS OF REFERENCE 

9. In preparing this Report, the Trustee has relied upon unaudited financial information prepared by 

the Debtor’s representatives, the Debtor’s books and records, and discussions with the Debtor’s 

representatives and legal counsel.  The Trustee has not audited, reviewed, or otherwise attempted 

to verify the accuracy or completeness of such information.  Future oriented financial information 

reported or relied on in preparing this report is based on management’s assumptions regarding 

future events; actual results may vary from the forecast and such variations may be material. 

10. Unless otherwise stated, all monetary amounts contained herein are expressed in Canadian 

dollars. 
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BACKGROUND AND OPERATIONS OF THE DEBTOR 

11. Greatex Mills Inc. is a designer and distributor of textile materials for the furniture industry and is 

located at 1625 Chabanel St. West, Suite 201 in Montreal, Québec, Canada.  The Debtor is a 

family owned business which supplies furniture manufacturers all over the world. 

12. The Debtor has been owned by the Lewis family since the early 1990’s.  Currently, three 

generations of the Lewis family work for the Debtor in different capacities.  The Debtor currently 

employs approximately 15 employees. The Debtor’s success over the years has been largely 

attributable to their innovative designs and exclusive product offerings.  Since the start of 

operations, the Debtor’s management has successfully established strategic partnerships with its 

suppliers and customers. 

13. The NOI was filed in a context where: 

a) The Debtor has been experiencing significant competition from furniture manufacturers and 

textile distributors who are buying directly from textile producers and therefore impacting the 

Debtor’s position in the marketplace; 

b) The Debtor suffered a significant loss from one of its major distributors in the US as a result 

of a defective shipment. This loss caused an important strain on the Debtor’s liquidity and has 

eroded its capital base; 

c) As a result of the above, the business has been negatively impacted and its current 

performance has decreased to the point of insolvency; 

d) Consequently, on May 8, 2018, the Toronto Dominion Bank (“TD Bank”) issued a notice 

pursuant to Section 244 of the BIA of its intention to enforce its security on all or substantially 

all of the property and has demanded repayment of such loans; 

e) Given its defaults under the TD Bank credit facility and its insolvency, it was determined that 

it was in the best interests of the Debtor to file the NOI and enter into a formal restructuring 

process. 

14. The Debtor’s assets consist primarily of inventory with a book value of approximately $4.4 million 

($1.4M located in Montreal, $700,000 in the US and $2.3M in Germany) and accounts receivable 

with a book value of approximately $3.9 million.  
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SECURED LENDERS 

15. The Debtor has two secured creditors: 

a) TD Bank for an amount of approximately $1.2M as at August 15, 2018; 

b) Business Development Bank of Canada (“BDC”) for an amount of approximately $670K as at 

August 15, 2018. 

16. The Trustee has obtained an opinion from independent legal counsel confirming the validity and 

enforceability of the security granted by the Debtor in favour of TD Bank and BDC. 

DEBTOR’S ACTIVITIES SINCE THE SSP ORDER AND THE TRUSTEE’S RECOMMENDATION WITH 
RESPECT TO THE DEBTOR’S APPLICATION FOR AN EXTENSION 

17. Since the issuance of the SSP Order, Management has implemented certain restructuring 

measures which include, generally:  

a) Soliciting parties potentially interested in purchasing some or all of the Debtor's assets; 

b) Headcount reductions and other overhead rationalizations; 

c) The liquidation of slow-moving and excess inventory; 

d) Increased efforts to collect its accounts receivable. 

18. More specifically, the Debtor initiated a solicitation process with the assistance and under the 

supervision of the Trustee in order to market and solicit offers for the business and assets relating 

thereto (the “Sale Process”). 

19. The Trustee sent teaser documents to over 30 targets in the same or similar industry as the 

Debtor, auctioneers, liquidators and other potentially interested parties. 

20. The Debtor established an electronic data room where the Debtor's financial and operational 

information was made available to parties that signed a non-disclosure agreement (each a "NDA").  

Ultimately, 6 parties signed a NDA. 

21. The Sale Process lasted for a period of approximately 3 weeks.  Ultimately, only one offer was 

received which was refused by the Debtor due to the insufficiency of such offer.  The Trustee 

advised such offeror of the refusal of its offer by way of written notice. 

22. The Debtor has continued its operations and has consistently sold its inventory in order to 

maximize recovery. 
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23. Most recently, a party who participated in the Sale Process has expressed interest in purchasing 

some of the Debtor's assets and has submitted an offer.  Such offer is currently in the process of 

being negotiated with the offeror and the Debtor's secured creditors.  Additionally, another party 

has expressed interest in acquiring certain of the Debtor's assets.  

24. The Debtor has made a Motion to Extend the Delay for the Filing of a Proposal in order to allow it 

to proceed with negotiating with such interested parties and its secured lenders and to have 

enough time to explore the possibility of presenting a proposal to its ordinary creditors. 

25. Annexed hereto as Exhibit "D" is the Statement of Projected Cash Flow covering the period from 

the week ending August 17, 2018 to the week ending October 5, 2018, the Trustee's Report on the 

reasonableness of the Projections in accordance with Section 50.4(2)(b) of the Act and the 

Debtor's Report pursuant to Section 50.4(2)(c) of the Act. 

26. The Trustee supports the extension sought by the Debtor in its Motion for the following reasons: 

a) the Debtor has acted and continues to act in good faith and with due diligence; 

b) the Trustee is not aware of any facts indicating that any creditor would be materially 

prejudiced should the extension sought be granted; 

c) if the extension sought is not granted, an immediate bankruptcy will ensue resulting in the 

loss of 15 jobs, the loss of the going-concern value of the business and the Debtor’s ability to 

conclude a transaction with the currently interested parties will be diminished; and 

d) any ability of the Debtor to make a proposal to its creditors depends on the efforts described 

above, which efforts will only continue if the extension sought is granted. 

27. Given the foregoing, the Trustee hereby recommends the granting of the extension by the Court to 

October 4, 2018. 

Respectfully submitted at Montreal, this 20th day of August, 2018. 

Richter Advisory Group Inc. 
Licensed Insolvency Trustee  
 

 
 
Olivier Benchaya, CPA, CA, CIRP, LIT 
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T. 1.888.805.1793 - 514.934.3400 
F. 514.934.8603 
claims@richter.ca 

Richter Groupe Conseil Inc.  
Richter Advisory Group Inc. 
1981 McGill College 
Montréal, QC  H3A 0G6 Montréal, Toronto (français - recto) 

C A N A D A   S U P E R I O R  C O U R T  
Province of Québec (Commercial Division) 
District of:  Québec Bankruptcy and Insolvency Act 
Division No.: 01-Montréal 
Court No.: 500-11-054804-188 
Estate No.: 41-2388971 

Notice to Creditors of Intention to Make a Proposal 
(Subsection 50.4(6)) 

In the Matter of the Notice of Intention to make a Proposal of 
Greatex Mills Inc. 

of the City of Montréal 
in the Province of Québec 

Notice is hereby given that, on June 13, 2018, the above-mentioned Debtor filed a Notice of Intention to Make a 
Proposal under the Bankruptcy and Insolvency Act, as per a copy attached hereto. 

Notice is further given that in accordance with Section 69 of the Bankruptcy and Insolvency Act, all proceedings 
against the Debtor are hereby stayed. Accordingly, no creditor has any remedy against the Debtor or its assets, nor 
shall it commence or continue any action, execution, or other proceedings for the recovery of a claim. 

A list of the creditors with claims amounting to $250 or more and the amounts of their claims as known or shown by 
the Debtor's books is annexed hereto. The enclosure thereof does not constitute the acceptance of any claim or 
claims. 

Upon the filing of the contemplated Proposal, a further notice shall be mailed to you providing you with the 
following: 
a) A copy of the Proposal;
b) The date, time and place of a Meeting of Creditors to be held to consider the Proposal;
c) A condensed statement of the assets and liabilities of the Debtor;
d) The following prescribed forms, to be completed:

- Proof of Claim;
- Proxy;
- Voting Letter on the Proposal.

Should the Debtor fail to file a Proposal within the prescribed delays, an automatic bankruptcy will ensue and the 
Trustee will forthwith convene a meeting of creditors. 

Dated at Montréal, Province of Québec, June 20, 2018. 

Richter Advisory Group Inc. 
Licensed Insolvency Trustee 
Trustee acting in re the proposal of 
Greatex Mills Inc. 

Olivier Benchaya, CPA, CA, CIRP, LIT 

mailto:claims@richter.ca


T. 1.888.805.1793 - 514.934.3400 
F. 514.934.8603 
reclamations@richter.ca 

Richter Groupe Conseil Inc. 
Richter Advisory Group Inc. 
1981 McGill College 
Montréal (QC)  H3A 0G6 Montréal, Toronto (English – Over) 

C A N A D A   C O U R  S U P É R I E U R E
Province de Québec (Chambre commerciale) 
District de :  Québec Loi sur la faillite et l’insolvabilité 
No division : 01-Montréal 
No cour :  500-11-054804-188
No dossier : 41-2388971 

Avis aux créanciers de l’intention de faire une proposition 
(Paragraphe 50.4(6)) 

Dans l'affaire de l'avis d'intention de faire une proposition de 
 Les Moulins Greatex Inc. 

de la ville de Montréal 
en la province de Québec 

Avis est par la présente donné que, le 13 juin 2018, la débitrice susmentionnée a déposé un Avis de l’intention de 
faire une proposition en vertu de la Loi sur la faillite et l’insolvabilité, dont copie est ci-jointe. 

Avis est de plus donné qu’en conformité avec l’article 69 de la Loi sur la faillite et l’insolvabilité, toute procédure 
engagée contre la débitrice est suspendue. En conséquence, aucun créancier n’a de recours contre la débitrice ou 
contre ses biens, ni ne peut intenter ou continuer une action, exécution ou autre procédure pour le recouvrement 
de sa réclamation. 

Une liste des créanciers ayant des réclamations de 250 $ ou plus et le montant de ces réclamations, reflétées aux 
livres ou connues de la débitrice, est annexée aux présentes. Cette liste ne constitue pas l’acceptation d'une 
réclamation ou de réclamations. 

Lors du dépôt de la proposition envisagée, un autre avis sera envoyé aux créanciers comprenant : 
a) une copie de la proposition;
b) les date, lieu et heure de la tenue de l'assemblée des créanciers visant à considérer la proposition;
c) un état succinct des avoirs et obligations de la débitrice;
d) les documents prescrits suivants à être complétés :

- preuve de réclamation;
- procuration;
- formulaire de votation sur la proposition.

Si la débitrice n’est pas en mesure de déposer une proposition dans les délais prescrits, la faillite sera déclarée 
automatiquement, et le syndic convoquera immédiatement une assemblée des créanciers. 

Fait à Montréal, province de Québec, le 20 juin 2018. 

Richter Groupe Conseil Inc.  
Syndic autorisé en insolvabilité 
Syndic agissant in re la proposition de 
Les Moulins Greatex Inc. 

Olivier Benchaya, CPA, CA, CIRP, SAI 

mailto:reclamations@richter.ca




District de:     
No division:   

No division:No cour:        
No dossier:    

- FORMULAIRE 33 -

Avis de l'intention de faire une proposition

(paragraphe 50.4(1) de la Loi)

Dans l'affaire de l'avis d'intention de faire une proposition de

Les Moulins Greatex Inc.

de la ville de Montréal

en la province de Québec

1.

Avis est donné de ce qui suit :

2.

3.

Je, Les Moulins Greatex Inc., personne insolvable signifie mon intention de faire une proposition à mes créanciers 

conformément au paragraphe 50.4(1) de la Loi.

Richter Groupe Conseil inc de 1981, avenue McGill College, 11e étage, Montréal, QC, H3A 0G6, syndic autorisé, a accepté 

d'exercer les fonctions de syndic dans le cadre de la proposition. Une copie de son acceptation est annexée au présent avis.

Une liste portant les noms des créanciers connus ayant des réclamations d'une valeur de 250 $ ou plus ainsi que le montant 

de ces réclamations, est également annexée.

Conformément à l'article 69 de la Loi, les procédures engagées contre moi sont suspendues à compter de la date du dépôt du 

présent avis auprès du séquestre officiel de ma localité.4.

Daté le 13 juin 2018, à Montréal, en la province de Québec.

Les Moulins Greatex Inc 
Personne Insolvable

À remplir par le séquestre officiel:

Date du dépôt Séquestre officiel
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(signé)



























- Consentement -

Dans l'affaire de l'avis d'intention de faire une proposition de

Les Moulins Greatex Inc.

de la ville de Montréal

en la province de Québec

Page 1 de 1

À qui de droit,

Nous consentons par la présente, à agir comme syndic, d'après la Loi sur la faillite et l'insolvabilité, à la 

présente proposition de Les Moulins Greatex Inc.

Daté le 13 juin 2018, à Montréal en la province de Québec.

Richter Groupe Conseil inc - Syndic autorisé en insolvabilité

Par: 

(signé)
__________________________________________
Olivier Benchaya, CPA, CA, CIRP, SAI - Syndic autorisé en insolvabilité
1981 avenue McGill College, 11e étage
Montréal QC H3A 0G6
Téléphone: (514) 934-3400     Télécopieur: (514) 934-8603



District of Québec
Division No. 01 - Montreal
Court No. 500-11-054804-188
Estate No. 41-2388971

In the Matter of the Notice of Intention to make a 
proposal of:

Greatex Mills Inc
Insolvent Person

RICHTER ADVISORY GROUP INC / RICHTER GROUPE 
CONSEIL INC

Licensed Insolvency Trustee

Date of the Notice of Intention: June 13, 2018

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed
insolvent person filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and
Insolvency Act.

Pursuant to subsection 69(1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of
the date of filing of the Notice of Intention.

Date: June 13, 2018, 16:17
E-File/Dépôt Electronique Official Receiver

Sun Life Building, 1155 Metcalfe Street, Suite 950, Montréal, Québec, Canada, H3B2V6, (877)376-9902



District de Québec
No division : 01 - Montreal
No cour : 500-11-054804-188
No dossier : 41-2388971

Dans l'affaire de l'avis d'intention de faire une 
proposition de :
Greatex Mills Inc

Personne insolvable

RICHTER ADVISORY GROUP INC / RICHTER GROUPE 
CONSEIL INC

Syndic autorisé en insolvabilité

Date de l'avis d'intention : 13 juin 2018

CERTIFICAT DE DÉPÔT D'UN AVIS D'INTENTION DE FAIRE UNE PROPOSITION
paragraphe 50.4(1)

Je soussigné, séquestre officiel pour ce district de faillite, certifie par les présentes que la personne insolvable
susmentionnée a déposé un avis d'intention de faire une proposition en vertu du paragraphe 50.4(1) de la Loi sur
la faillite et l'insolvabilité.

Conformément au paragraphe 69(1) de la Loi, toutes les procédures contre la personne insolvable
susmentionnée sont suspendues à compter de la date du dépôt de l'avis d'intention.

Date: 13 juin 2018, 16:17
E-File/Dépôt Electronique Séquestre officiel

Sun Life Building, 1155 Metcalfe Street, Suite 950, Montréal Canada, H3B2V6, (877)376-9902
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C A N A D A 
Province of Quebec 
District of Québec 
Division No.: 01-Montréal 
Court No.: 500-11-054804-188 
Estate No.:  41-2388971 

S U P E R I O R   C O U R T 
(Commercial Division) 

Bankruptcy and Insolvency Act 
 

  

  

IN THE MATTER OF THE NOTICE OF 
INTENTION TO MAKE A PROPOSAL OF: 

  
GREATEX MILLS INC. 
legal person duly incorporated under the laws of 
Canada, having its principal place of business at 
1625 Chabanel St. West, Suite 201, Montreal QC 
H4N 2S7 

    
Petitioner / Debtor 

 -and- 

 

 RICHTER ADVISORY GROUP INC.  
 

Trustee 
 

 
 

THIRD REPORT OF THE TRUSTEE 
ON THE STATE OF PETITIONER’S BUSINESS AND FINANCIAL AFFAIRS 

 
 

I, Olivier Benchaya, CPA, CA, CIRP, LIT, of Richter Advisory Group Inc. (“Richter” or the “Trustee”), the 

trustee under the Notice of Intention to make a Proposal filed by Greatex Mills Inc. (hereinafter the 

“Debtor”), hereby report to the Court as follows: 

INTRODUCTION 

1. On June 13, 2018, the Debtor filed a Notice of Intention to make a Proposal (the “NOI”) in 

accordance with Section 50.4(1) of the Bankruptcy and Insolvency Act (the "Act"), a copy of which 

is annexed hereto as Exhibit "A".  

2. On June 20, 2018, documents were sent by regular mail to all creditors of the Debtor, as identified 

by it, which included a copy of the Debtor’s Notice of Intention, as annexed hereto as Exhibit "B". 
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3. On June 21, 2018, the Debtor filed with the Official Receiver a Statement of Projected Cash Flow 

("Projections") together with his report pursuant to Section 50.4(2)(c) of the Act, covering the 

period from the week ending June 15, 2018 to the week ending July 20, 2018, which included the 

major Assumptions used in the preparation of the Projections. Concurrently therewith, the Trustee 

filed its Report on the reasonableness of the Projections in accordance with Section 50.4(2)(b) of 

the Act, all of which is annexed hereto as Exhibit "C". 

4. On July 4, 2018, the Debtor sought, and the Court issued, an order authorizing a sale and 

solicitation process to market and sell the Debtor's assets and extending the delay under the NOI 

for the Debtor to make a proposal until August 20, 2018 (the "SSP Order"), attached hereto as  

Exhibit “D” 

5. On August 20, 2018, the Debtor sought, and the Court issued, an order extending the delay under 

the NOI for the Debtor to make a proposal until October 4, 2018, attached hereto as Exhibit “E”. 

6. On or about August 21, 2018, the Debtor will be filing a motion (the “Sale Motion”) seeking 

approval to sell all of the inventory of the Debtor and all equity on other interests of the Debtor and 

its German subsidiary (the “Purchased Assets”). The Sale Motion will be presented to the Court 

as quickly as possible. 

7. In order to monitor the affairs and finances of the Debtor, the Trustee has been provided with 

access to the books, records and other important documents of the Debtor. 

8. The Debtor has been paying its suppliers and employees, on a timely basis, for goods and services 

provided subsequent to the date of the filing of the NOI, according to the current business terms. 

The Trustee has compared the actual results to those projected since the filing of the Notice of 

Intention. The actual results to date have been favorable. 

9. The Trustee has made all motions and orders in this matter available on its website.  

PURPOSE OF THIS REPORT 

10. The purpose of this Report is to provide this Court with information pertaining to: 

a) The proposed sale of the Purchased Assets of the Debtor and the Trustee’s 

recommendation; 

b) The wind-down of the Debtor’s operations assuming the sale of the Purchased Assets is 

completed. 



- 3 - 

TERMS OF REFERENCE 

11. In preparing this Report, the Trustee has relied upon unaudited financial information prepared by 

the Debtor’s representatives, the Debtor’s books and records, and discussions with the Debtor’s 

representatives and legal counsel.  The Trustee has not audited, reviewed, or otherwise attempted 

to verify the accuracy or completeness of such information.  Future-oriented financial information 

reported or relied on in preparing this report is based on management’s assumptions regarding 

future events; actual results may vary from the forecast and such variations may be material. 

12. Unless otherwise stated, all monetary amounts contained herein are expressed in Canadian 

dollars. 

BACKGROUND AND OPERATIONS OF THE DEBTOR 

13. We refer to the Trustee’s reports dated July 4, 2018 (the “First Report”) and August 20, 2018 (the 

“Second Report”) for a summary of the operations of the Debtor and the events which precipitated 

the filing of the NOI.  

14. The Debtor’s assets consist primarily of inventory with a book value of approximately $4.4 million 

($1.4M located in Montreal, $700,000 in the US and $2.3M in Germany (owned by the Debtor’s 

German subsidiary)) and accounts receivable with a book value of approximately $3.9 million.  

15. The above inventory values are at book value and are likely overly optimistic, given that the Debtor 

and the German subsidiary have been aggressively selling their inventory, leaving the least 

valuable inventory remaining unsold.    

SECURED LENDERS 

16. As noted in the Second Report, the Debtor has two secured creditors, the validity of whose security 

(on all of the assets of the Debtor) has been confirmed by independent legal counsel engaged by 

the Trustee. The amounts owing to the Debtor’s two secured creditors are as follows: 

a) TD Bank (first ranking) - approximately $1.4M; 

b) Business Development Bank of Canada (“BDC”) (second ranking) - approximately $670K. 
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OFFER TO PURCHASE THE INVENTORY OF THE DEBTOR 

17. As more fully detailed in the Second Report, a Sale Process (as defined in the Second Report) was 

put in place, which process was supervised by the Trustee. Following a solicitation of interested 

parties, six parties performed due diligence on the Debtor which led to an offer from one of the 

parties. This offer (for the entire inventory, accounts receivable and all other property of the 

Debtor), from Crescent Commercial Corporation (the “Purchaser”) was rejected by the Debtor and 

its secured creditors as being insufficient.   

18. As disclosed to the Court on August 20, 2018, subsequent to the rejection of the above bid, the 

Purchaser continued to express interest in purchasing the assets of the Debtor.   

19. Following discussions with the Purchaser, as well as consultation with the first and second ranking 

secured lenders, an offer to purchase dated August 20, 2018 (“Offer to Purchase”) was received 

from the Purchaser. The Offer to Purchase can be summarized as follows:  

a) Purchase price of $400,000 of which $300,000 is payable upon closing and $100,000 is 

payable thirty days following closing; 

b) Closing is to occur following the issuance of an order by the Court (which has been made 

executory notwithstanding appeal or which order has become final as more fully detailed in 

the Offer to Purchase) approving and ratifying the Offer to Purchase and the sale of the 

inventory free and clear, the whole as more fully detailed in the Sale Motion; 

c)  The Vendor will permit the Purchaser to use the Debtor’s property and to occupy the 

Debtor’s premises for a period of up to 120 days following closing, partially funded by the TD 

Bank but mostly funded by the Purchaser; 

d) The Offer to Purchase does not include the accounts receivable of the Debtor, in particular,  

which have an estimated realizable value of $800K as of the date of this report. The Debtor 

will continue to collect the receivables during the NOI process; 

e) The TD Bank being the first ranking secured lender will agree to fund an amount of 

approximately $191,000 to enable the Debtor to wind down its operations following the 

closing including the collection of the accounts receivable, payment of priority claims and 

other costs including professional fees. In addition, assuming that the amount owing to the 

TD Bank is reduced in aggregate to a minimum amount of $300,000 (from the current level of 

$1.1M plus the additional advances of $191,000), the TD Bank agrees to release all 

guarantees and security provided by Sheldon Lewis, the main shareholder of the Company 

as well as all security provided by Benton Lewis.  
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20. It is the Trustee’s understanding that the Purchaser does not intend to continue the business of the 

Debtor on a going-concern basis but rather, will liquidate the inventory of the Debtor and the 

German subsidiary. A copy of the Offer to Purchase is annexed hereto as Exhibit “F”. 

21. Based on the terms of the offer and the estimated realizable value of the accounts receivable, it is 

expected that, if completed, the net result will be the collection of sufficient funds to pay the 

majority of the amount owing to the first ranking secured debt of the TD Bank. Should the Debtor 

collect more than $1M of the $3.9M outstanding receivables as of this date, a partial payment 

would be made to the secured debt of BDC. Attached hereto as Exhibit “G” is a revised weekly 

cash flow projection prepared by the Debtor to incorporate this latest information. 

22. While the Purchaser and the Debtor are not related per se, the Trustee is aware of financial 

arrangements between the Purchaser and Benton Lewis, the father of the Debtor’s main 

shareholder.  

TRUSTEE’S RECOMMENDATION 

23. The Trustee hereby supports the conclusions sought in the Sale Motion and the Debtor’s therein 

explained rationale for seeking approval of the Proposed Sale for the following reasons: 

a) the assets of the Debtor have been offered for sale pursuant to a court approved Sale 

Process and as a result, the Trustee is of the opinion that the Offer to Purchase combined 

with the Debtor’s ongoing collection of outstanding receivables will serve to maximize the net 

realizable value of the Debtor’s assets; 

b)  the acceptance of the Offer to Purchase will maximize value for the secured creditors 

enabling the TD Bank to, at a minimum, get repaid the majority of its debt and the potential 

for the BDC to be partially repaid, should collections exceed our estimates; 

c) while the transaction will not result in a going-concern sale, the orderly liquidation of the 

inventory and collection of receivables will preserve jobs for a period of time; 

d) once the assets of the Debtor have been realized upon, the Debtor and its principals will be in 

a better position to assess the value and accessibility of the Debtor’s tax losses and the 

possibility of a proposal to the Debtor’s creditors.   

Respectfully submitted at Montreal, this 21st day of August, 2018 

Richter Advisory Group Inc. 
Licensed Insolvency Trustee  

 
Olivier Benchaya, CPA, CA, CIRP, LIT 
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T. 1.888.805.1793 - 514.934.3400 
F. 514.934.8603 
claims@richter.ca 

Richter Groupe Conseil Inc.  
Richter Advisory Group Inc. 
1981 McGill College 
Montréal, QC  H3A 0G6 Montréal, Toronto (français - recto) 

C A N A D A   S U P E R I O R  C O U R T  
Province of Québec (Commercial Division) 
District of:  Québec Bankruptcy and Insolvency Act 
Division No.: 01-Montréal 
Court No.: 500-11-054804-188 
Estate No.: 41-2388971 

Notice to Creditors of Intention to Make a Proposal 
(Subsection 50.4(6)) 

In the Matter of the Notice of Intention to make a Proposal of 
Greatex Mills Inc. 

of the City of Montréal 
in the Province of Québec 

Notice is hereby given that, on June 13, 2018, the above-mentioned Debtor filed a Notice of Intention to Make a 
Proposal under the Bankruptcy and Insolvency Act, as per a copy attached hereto. 

Notice is further given that in accordance with Section 69 of the Bankruptcy and Insolvency Act, all proceedings 
against the Debtor are hereby stayed. Accordingly, no creditor has any remedy against the Debtor or its assets, nor 
shall it commence or continue any action, execution, or other proceedings for the recovery of a claim. 

A list of the creditors with claims amounting to $250 or more and the amounts of their claims as known or shown by 
the Debtor's books is annexed hereto. The enclosure thereof does not constitute the acceptance of any claim or 
claims. 

Upon the filing of the contemplated Proposal, a further notice shall be mailed to you providing you with the 
following: 
a) A copy of the Proposal;
b) The date, time and place of a Meeting of Creditors to be held to consider the Proposal;
c) A condensed statement of the assets and liabilities of the Debtor;
d) The following prescribed forms, to be completed:

- Proof of Claim;
- Proxy;
- Voting Letter on the Proposal.

Should the Debtor fail to file a Proposal within the prescribed delays, an automatic bankruptcy will ensue and the 
Trustee will forthwith convene a meeting of creditors. 

Dated at Montréal, Province of Québec, June 20, 2018. 

Richter Advisory Group Inc. 
Licensed Insolvency Trustee 
Trustee acting in re the proposal of 
Greatex Mills Inc. 

Olivier Benchaya, CPA, CA, CIRP, LIT 

mailto:claims@richter.ca


T. 1.888.805.1793 - 514.934.3400 
F. 514.934.8603 
reclamations@richter.ca 

Richter Groupe Conseil Inc. 
Richter Advisory Group Inc. 
1981 McGill College 
Montréal (QC)  H3A 0G6 Montréal, Toronto (English – Over) 

C A N A D A   C O U R  S U P É R I E U R E
Province de Québec (Chambre commerciale) 
District de :  Québec Loi sur la faillite et l’insolvabilité 
No division : 01-Montréal 
No cour :  500-11-054804-188
No dossier : 41-2388971 

Avis aux créanciers de l’intention de faire une proposition 
(Paragraphe 50.4(6)) 

Dans l'affaire de l'avis d'intention de faire une proposition de 
 Les Moulins Greatex Inc. 

de la ville de Montréal 
en la province de Québec 

Avis est par la présente donné que, le 13 juin 2018, la débitrice susmentionnée a déposé un Avis de l’intention de 
faire une proposition en vertu de la Loi sur la faillite et l’insolvabilité, dont copie est ci-jointe. 

Avis est de plus donné qu’en conformité avec l’article 69 de la Loi sur la faillite et l’insolvabilité, toute procédure 
engagée contre la débitrice est suspendue. En conséquence, aucun créancier n’a de recours contre la débitrice ou 
contre ses biens, ni ne peut intenter ou continuer une action, exécution ou autre procédure pour le recouvrement 
de sa réclamation. 

Une liste des créanciers ayant des réclamations de 250 $ ou plus et le montant de ces réclamations, reflétées aux 
livres ou connues de la débitrice, est annexée aux présentes. Cette liste ne constitue pas l’acceptation d'une 
réclamation ou de réclamations. 

Lors du dépôt de la proposition envisagée, un autre avis sera envoyé aux créanciers comprenant : 
a) une copie de la proposition;
b) les date, lieu et heure de la tenue de l'assemblée des créanciers visant à considérer la proposition;
c) un état succinct des avoirs et obligations de la débitrice;
d) les documents prescrits suivants à être complétés :

- preuve de réclamation;
- procuration;
- formulaire de votation sur la proposition.

Si la débitrice n’est pas en mesure de déposer une proposition dans les délais prescrits, la faillite sera déclarée 
automatiquement, et le syndic convoquera immédiatement une assemblée des créanciers. 

Fait à Montréal, province de Québec, le 20 juin 2018. 

Richter Groupe Conseil Inc.  
Syndic autorisé en insolvabilité 
Syndic agissant in re la proposition de 
Les Moulins Greatex Inc. 

Olivier Benchaya, CPA, CA, CIRP, SAI 

mailto:reclamations@richter.ca




District de:     
No division:   

No division:No cour:        
No dossier:    

- FORMULAIRE 33 -

Avis de l'intention de faire une proposition

(paragraphe 50.4(1) de la Loi)

Dans l'affaire de l'avis d'intention de faire une proposition de

Les Moulins Greatex Inc.

de la ville de Montréal

en la province de Québec

1.

Avis est donné de ce qui suit :

2.

3.

Je, Les Moulins Greatex Inc., personne insolvable signifie mon intention de faire une proposition à mes créanciers 

conformément au paragraphe 50.4(1) de la Loi.

Richter Groupe Conseil inc de 1981, avenue McGill College, 11e étage, Montréal, QC, H3A 0G6, syndic autorisé, a accepté 

d'exercer les fonctions de syndic dans le cadre de la proposition. Une copie de son acceptation est annexée au présent avis.

Une liste portant les noms des créanciers connus ayant des réclamations d'une valeur de 250 $ ou plus ainsi que le montant 

de ces réclamations, est également annexée.

Conformément à l'article 69 de la Loi, les procédures engagées contre moi sont suspendues à compter de la date du dépôt du 

présent avis auprès du séquestre officiel de ma localité.4.

Daté le 13 juin 2018, à Montréal, en la province de Québec.

Les Moulins Greatex Inc 
Personne Insolvable

À remplir par le séquestre officiel:

Date du dépôt Séquestre officiel

Page 1 de 12

(signé)



























- Consentement -

Dans l'affaire de l'avis d'intention de faire une proposition de

Les Moulins Greatex Inc.

de la ville de Montréal

en la province de Québec

Page 1 de 1

À qui de droit,

Nous consentons par la présente, à agir comme syndic, d'après la Loi sur la faillite et l'insolvabilité, à la 

présente proposition de Les Moulins Greatex Inc.

Daté le 13 juin 2018, à Montréal en la province de Québec.

Richter Groupe Conseil inc - Syndic autorisé en insolvabilité

Par: 

(signé)
__________________________________________
Olivier Benchaya, CPA, CA, CIRP, SAI - Syndic autorisé en insolvabilité
1981 avenue McGill College, 11e étage
Montréal QC H3A 0G6
Téléphone: (514) 934-3400     Télécopieur: (514) 934-8603



District of Québec
Division No. 01 - Montreal
Court No. 500-11-054804-188
Estate No. 41-2388971

In the Matter of the Notice of Intention to make a 
proposal of:

Greatex Mills Inc
Insolvent Person

RICHTER ADVISORY GROUP INC / RICHTER GROUPE 
CONSEIL INC

Licensed Insolvency Trustee

Date of the Notice of Intention: June 13, 2018

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed
insolvent person filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and
Insolvency Act.

Pursuant to subsection 69(1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of
the date of filing of the Notice of Intention.

Date: June 13, 2018, 16:17
E-File/Dépôt Electronique Official Receiver

Sun Life Building, 1155 Metcalfe Street, Suite 950, Montréal, Québec, Canada, H3B2V6, (877)376-9902



District de Québec
No division : 01 - Montreal
No cour : 500-11-054804-188
No dossier : 41-2388971

Dans l'affaire de l'avis d'intention de faire une 
proposition de :
Greatex Mills Inc

Personne insolvable

RICHTER ADVISORY GROUP INC / RICHTER GROUPE 
CONSEIL INC

Syndic autorisé en insolvabilité

Date de l'avis d'intention : 13 juin 2018

CERTIFICAT DE DÉPÔT D'UN AVIS D'INTENTION DE FAIRE UNE PROPOSITION
paragraphe 50.4(1)

Je soussigné, séquestre officiel pour ce district de faillite, certifie par les présentes que la personne insolvable
susmentionnée a déposé un avis d'intention de faire une proposition en vertu du paragraphe 50.4(1) de la Loi sur
la faillite et l'insolvabilité.

Conformément au paragraphe 69(1) de la Loi, toutes les procédures contre la personne insolvable
susmentionnée sont suspendues à compter de la date du dépôt de l'avis d'intention.

Date: 13 juin 2018, 16:17
E-File/Dépôt Electronique Séquestre officiel

Sun Life Building, 1155 Metcalfe Street, Suite 950, Montréal Canada, H3B2V6, (877)376-9902
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EXHIBIT G 



 
Greatex Mills Inc.
Projected Weekly Cash Flow - Sale of Inventory
Week Ending 17-Aug-18 24-Aug-18 31-Aug-18 7-Sep-18 14-Sep-18 21-Sep-18 28-Sep-18 Total

Projected Cash Receipts
Collections - Accounts Receivable 120,000$      120,000$      120,000$      120,000$      120,000$      120,000$      72,000$        792,000$      
Inventory Sale to Purchaser -                300,000        -                -                -                -                100,000        400,000        

Total Projected Cash Receipts (Note 1) 120,000        420,000        120,000        120,000        120,000        120,000        172,000        1,192,000     
Projected Operating Disbursements

Purchases -                -                -                -                -                -                -                -                
Commissions (5,115)           (12,813)         (1,872)           (3,744)           (837)              (533)              (3,212)           (28,126)         
Freight Out (Charged Back to Customers) -                -                -                -                -                -                -                -                
Operating Expenses (10,000)         -                -                -                -                -                -                (10,000)         
Payroll and Benefits (22,000)         (22,000)         -                -                -                -                -                (44,000)         
Payroll for AR Collections -                -                (1,500)           (1,500)           (1,500)           (1,500)           (13,000)         (19,000)         

Total Projected Operating Disbursements (37,115)         (34,813)         (3,372)           (5,244)           (2,337)           (2,033)           (16,212)         (101,126)       
Projected Non-Operating Disbursements

Professional Fees (35,000)         -                -                -                -                -                -                (35,000)         
Interest and Bank Fees -                -                -                -                -                -                -                -                
Priority Claims -                (35,000)         -                -                -                -                -                (35,000)         
GST/QST Remittances -                (20,000)         -                -                -                -                -                (20,000)         

Total Projected Non-Operating Disbursements (35,000)         (55,000)         -                -                -                -                -                (90,000)         
Projected Net Cash flow 47,885          330,187        116,628        114,756        117,663        117,967        155,788        1,000,874     

Opening Loan Balance (1,157,000)    (1,109,115)    (778,928)       (662,300)       (547,544)       (429,881)       (311,914)       (1,157,000)    
Projected Shortfall (1,109,115)$  (778,928)$     (662,300)$     (547,544)$     (429,881)$     (311,914)$     (156,126)$     (156,126)$     

Note 1: Given the historical collection terms, Management has advised us that the collection of receivables may extend beyond September 28, 2018. 

Projected
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TALBOT & ASSOCIES Encanteur, Évaluateur Inc. 

725 Rossiter, Saint-Jean-sur-Richelieu (QC) J3B 8A4 
Bur. : 450.347.2233 Télécopieur : 450.347.4714 

Courriel : n.talbot@encanteurasstalbot.ca             Web : www.encanteursasstalbot.ca 

 

            
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 

 

 

 

  

 
1625 Chabanel West, suite 201, Montréal (Qc) H4N 2S7 

 



& Associés Encanteur, Évaluateur Inc.  

Définition des Valeurs 

Valeur de liquidation ordonnée : 

Nous entendons par ces termes, une valeur réalisable selon un programme de vente ordonné. Cette 
valeur est communément utilisée lors d’une cessation des opérations et d’un démantèlement 
complet des équipements en place. Cette valeur ne tient pas compte des améliorations locatives ou 
aucune installation ou raccordement de quelques natures que ce soit. Il s’agit donc d’une valeur 
des actifs « tel quel ». 

Le terme « brute » signifie ici que le montant obtenable est considéré avant dépenses, commissions 
ou tous autres frais inhérents à l’établissement d’une liquidation. 

Valeur marchande : 

Il s’agit d’une valeur de remplacement d’égale à égale selon les conditions actuelles du marché. 
C’est une valeur comparable à des équipements ayant la même usure, les mêmes caractéristiques 
et disponible sur le marché de l’usagé. 

Cette valeur ne tient pas compte des taxes, ni des améliorations locatives, elle comprend cependant 
le coût des installations ou des raccordements de quelques natures que ce soit. 

Elle tient cependant compte de la désuétude et de la dépréciation.

Valeur marchande installée de continuité des affaires : 

Il s’agit d’une valeur de liquidation représentant une vente « en bloc » des actifs dans le but de 
maintenir les opérations du commerce existant.  

Cette valeur peut tenir compte de certaines améliorations locatives, des installations ou 
raccordements de quelques natures que ce soit pour certains équipements. 

Jean Faubert, Évaluateur 
Talbot & Associés Encanteur inc. 

TALBOT & ASSOCIES Encanteur, Évaluateur Inc. 
725, rue Rossiter, Saint-Jean-sur-Richelieu (Québec) J3B 8A4 

Bur. : 450.347.2233 Télécopieur : 450.347.4714 
Courriel : n.talbot@encanteurasstalbot.ca Web : www.encanteursasstalbot.ca 
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Le 27 septembre 2018 
  
Richter Syndic.      Greatex Mills inc. 
Oliver Benchaya      Shelton Lewis   
1981 McGill College, #1100     1625 Chabanel West, suite 201 
Montréal (Qc) H3A 0G6     Montréal (Qc) H4N 2S7 
(514)934-8618      (514)290-7086 
obenchaya@richter.ca 
 
 

DOSSIER : Évaluation des équipements Greatex Mills inc. 
 
 

 Monsieur Benchaya, 
 

Vous trouverez ci-joint une évaluation des équipements de Greatex Mills inc., les 
équipements ont été vus au 1625 Chabanel West, suite 201, Montréal (Qc) en date du 18 
septembre 2018. 

 

L’évaluation est basée sur la valeur marchande ainsi que liquidation des équipements 
usagés et en bon état que l’on retrouve dans le marché canadien.  

 

Nous n’assumons aucune responsabilité pour les questions à caractère légal concernant les 
titres de propriété, lesquels sont considérés comme bons et libres de tout lien. Nous n’assumons 
aucune responsabilité quant à la garantie de longévité des équipements, ni sur l’entretien que nous 
présumons normal et ce, pour chaque type. 

 

Ce rapport ne peut être publié ou servir à des fins autres que celles pour lesquelles il a été 
préparé, à moins d’une autorisation écrite de l’évaluateur. Les informations contenues dans ce 
rapport ont été recueillies au cours de nos recherches et de notre visite de la propriété, et l’opinion 
que nous exprimons est basée sur des faits et des renseignements que nous croyons fiables et 
dignes de foi. 

 

Les valeurs indiquées aux présentes, le sont au meilleur jugement et l’opinion du signataire.  
 

Notre évaluation nous permet donc de conclure à  
 

Une évaluation en valeur marchande totale de :  158 625,00$ 
Une évaluation en valeur de liquidation totale de :    49 116,00$ 

 

*** Veuillez prendre note que si nous procédons à une vente aux enchères, des frais de publicité et 
préparation de 15 000,00$ ainsi que des frais d’encan de 15% pourront être déduits du montant de la 
valeur en VLO. 
 

Ce total comprend les montants relatifs à l’inventaire des équipements évalués lors de la visite.  
Toutes les valeurs émises dans ce rapport sont en devises canadiennes. 
 
 
 
 
 
 
 

Jean Faubert, évaluateur     

Talbot & Associés, Encanteur,  Évaluateur Inc. 
 

          725 rue Rossiter, Saint-Jean-sur-Richelieu (Qc) J3B 8A4 

        TÉL. : 450-347-2233      TÉLÉC. : 450-347-4714 
        Site web : www.encanteurasstalbot.ca 

       Courriel : n.talbot@encanteurasstalbot.ca   



Photos Description Qté
Valeur 

unitaire 

Valeur 

marchande

Valeur 

VLO

ENTREPÔT

1 à 3
Racks simples pour le stockage de rouleaux de 
tissus 525 150,00 $ 78 750,00 $ 23 625,00 $

4
Copieur multifonction Kyocera avec classeur, 
modèle 4035 1 525,00 $ 525,00 $ 157,50 $

5 Lampe halogène de plancher 1 15,00 $ 15,00 $ 4,50 $

6 à 9 Bureau d'entrepôt comprenant:
Meuble à casier 1 75,00 $ 75,00 $ 22,50 $
Ventilateur de table Super 1 5,00 $ 5,00 $ 1,50 $
Imprimante multifonctions Canon ImageClass 
MF6161DW 1 260,00 $ 260,00 $ 78,00 $
Imprimante thermique Zebra 105 SL 1 700,00 $ 700,00 $ 210,00 $
Ordinateurs Thinkcenter avec écran ViewSonic 2 280,00 $ 560,00 $ 168,00 $
Imprimante thermique Zebra ZP500Plus 1 75,00 $ 75,00 $ 22,50 $
Scanneur Symbol 1 75,00 $ 75,00 $ 22,50 $
Filière format légal, 2 tiroirs 1 120,00 $ 120,00 $ 36,00 $
Fauteuils 2 50,00 $ 100,00 $ 30,00 $
Bureau mélamine 1 90,00 $ 90,00 $ 27,00 $
Crédence 1 85,00 $ 85,00 $ 25,50 $

10
Étagères en métal 3 tablettes 
(14 de 36''x48'' / 16 de 36''x24'') 1 1 125,00 $ 1 125,00 $ 337,50 $

11 Ensemble comprenant:
Réfrigérateur 2 portes Kenmore spécial edition 1 185,00 $ 185,00 $ 55,50 $
Petit meuble 2 tiroirs 1 35,00 $ 35,00 $ 10,50 $
Table avec pattes pliantes 1 20,00 $ 20,00 $ 6,00 $
Chaises assorties 7 5,00 $ 35,00 $ 10,50 $

12 à 15 Ensemble comprenant:
Armoire en métal 2 portes 1 135,00 $ 135,00 $ 40,50 $
Diable rouge 1 20,00 $ 20,00 $ 6,00 $
Armoire à vêtements 3 portes 1 225,00 $ 225,00 $ 67,50 $
Ventilateurs sur pied LFI 2 30,00 $ 60,00 $ 18,00 $
Bureau en métal 5 tiroirs 1 75,00 $ 75,00 $ 22,50 $
Fauteuil 1 45,00 $ 45,00 $ 13,50 $
Ordinateur Thinkcenter avec écran 1 260,00 $ 260,00 $ 78,00 $

20-21 Ensemble comprenant:
Transpalette bleu 1 25,00 $ 25,00 $ 7,50 $
Ventilateur industriel sur pied Canarm LFI 1 90,00 $ 90,00 $ 27,00 $
Ventilateur industriel de plancher 24'' 1 75,00 $ 75,00 $ 22,50 $
Étagère en polymère 4 tablettes 1 20,00 $ 20,00 $ 6,00 $
Rouleau d'emballage manuel 1 50,00 $ 50,00 $ 15,00 $
Sangle (strap wrapping) 1 90,00 $ 90,00 $ 27,00 $
Plaque d'aluminium 4'x4' ramp master 1 310,00 $ 310,00 $ 93,00 $

22-23 Balance industrielle Toledo, de plancher 1 1 125,00 $ 1 125,00 $ 337,50 $

24 Ensemble comprenant:
Chariots en bois 3 20,00 $ 60,00 $ 18,00 $
Paniers à rebus, avec base sur roulettes 2 30,00 $ 60,00 $ 18,00 $

28-31
Random tumble pilling tester, J1S L1076 DIN 
53867 1 600,00 $ 600,00 $ 180,00 $
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28-33 Abrasion machine YG(b) 401E 1 185,00 $ 185,00 $ 55,50 $

29
Maytag washing machine, model MDE8400AZW, 
série 24688973GE 1 900,00 $ 900,00 $ 270,00 $

30 Machine Bonair Bem 7255 1 75,00 $ 75,00 $ 22,50 $

34 Satra Bally Flexometer STM 701 1 1 800,00 $ 1 800,00 $ 540,00 $

35 Compumatic face reader CFR 20/20 1 260,00 $ 260,00 $ 78,00 $

36-37 Ensemble comprenant:
Étagères en bois, 7 tablettes 4 75,00 $ 300,00 $ 90,00 $
Racks à vêtements, fini chrome 6 75,00 $ 450,00 $ 135,00 $

38
Étagère en métal robuste, de type Ready Rack, 3 
tablettes, 4' de large, 12 sections 1 2 250,00 $ 2 250,00 $ 675,00 $

39-40 Machine à mesurer CRA, no. 5202 1 1 650,00 $ 1 650,00 $ 495,00 $

41
Étagère en métal solide, 36'' large, 3 tablettes, 8' 
long (12) 1 1 500,00 $ 1 500,00 $ 450,00 $

42 Filière métal format légal, 4 tiroirs 1 240,00 $ 240,00 $ 72,00 $

43 à 47 Ensemble comprenant:
Escalier mobile 4 marches 1 75,00 $ 75,00 $ 22,50 $
Escabeau Featherlite 10' 1 90,00 $ 90,00 $ 27,00 $
Four micro-ondes Sony 1 30,00 $ 30,00 $ 9,00 $
Petit réfrigérateur Mastercraft 1 90,00 $ 90,00 $ 27,00 $
Escabeau aluminium 4' 1 30,00 $ 30,00 $ 9,00 $

48 Imprimante national screen printing 1 560,00 $ 560,00 $ 168,00 $

49-50 Ensemble comprenant:
Table en métal 1 75,00 $ 75,00 $ 22,50 $
Chauferette heat dish plus presto 1 150,00 $ 150,00 $ 45,00 $
Compresseur à air Hitachi, E510 1 600,00 $ 600,00 $ 180,00 $
Bissel powerforce 1 150,00 $ 150,00 $ 45,00 $

51
Fer à repasser industriel avec générateur de 
vapeur pour alimentation, black MFG 1 335,00 $ 335,00 $ 100,50 $

52-53 Ensemble comprenant:
Bureau en bois 1 35,00 $ 35,00 $ 10,50 $
Chaises assorties 5 20,00 $ 100,00 $ 30,00 $
Table en métal 36''x60'' 1 110,00 $ 110,00 $ 33,00 $
Étagères en bois, 7 tablettes 2 35,00 $ 70,00 $ 21,00 $

54 Perceuse paper drill no 4 1 110,00 $ 110,00 $ 33,00 $

55 à 57 Machines à coudre:
Juki mo. 2504 N 1 485,00 $ 485,00 $ 145,50 $
Juki DDL- 555 1 375,00 $ 375,00 $ 112,50 $
Juki mo. 2316 1 485,00 $ 485,00 $ 145,50 $

58 à 63 Ensemble comprenant:
Four micro-ondes Danby 1 30,00 $ 30,00 $ 9,00 $
Table de coupe 6'x32' (4 sections) 1 450,00 $ 450,00 $ 135,00 $
Classeur en métal 4 tiroirs 1 120,00 $ 120,00 $ 36,00 $
Moppe, essoreuse, sceau, etc 1 35,00 $ 35,00 $ 10,50 $
Crock master 1 35,00 $ 35,00 $ 10,50 $
Balance 2012 BS7300 1 35,00 $ 35,00 $ 10,50 $
Imprimante HP Laserjet M3035 1 225,00 $ 225,00 $ 67,50 $

65-66
Seantester metek, Lloyd LS1 avec ordinateur 
Thinkcenter 1 6 750,00 $ 6 750,00 $ 2 025,00 $

67 Abrasion tester martindale M235 1 1 125,00 $ 1 125,00 $ 337,50 $

68-69 Ensemble comprenant:
Bureau avec crédence 3 130,00 $ 390,00 $ 117,00 $
Chaises assorties 4 60,00 $ 240,00 $ 72,00 $
Filière 4 tiroirs 1 150,00 $ 150,00 $ 45,00 $
Filière 2 tiroirs 1 75,00 $ 75,00 $ 22,50 $
Armoire bois, 2 portes, 36''x72'' 1 90,00 $ 90,00 $ 27,00 $
Caisson 2 tiroirs 1 55,00 $ 55,00 $ 16,50 $
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Étagère métal, 7 tablettes 1 55,00 $ 55,00 $ 16,50 $
Ordinateur Thinkcenter avec écran 1 260,00 $ 260,00 $ 78,00 $
Lampe (magnified) Intertek 4005791 ETL 1 55,00 $ 55,00 $ 16,50 $
Chaises assorties 5 35,00 $ 175,00 $ 52,50 $

70 à 80 Ensemble comprenant:
Bureau de réception avec retour 1 375,00 $ 375,00 $ 112,50 $
Bibliothèque 1 185,00 $ 185,00 $ 55,50 $
Imprimante Canon image class MF4770 1 260,00 $ 260,00 $ 78,00 $
Ordinateur Thinkcenter avec écran View Sonic 1 260,00 $ 260,00 $ 78,00 $
Bureau et étagère à casier 1 225,00 $ 225,00 $ 67,50 $
Tableaux muraux 10 55,00 $ 550,00 $ 165,00 $
Fauteuils fini tissus 4 90,00 $ 360,00 $ 108,00 $

81 à 85 Ensemble comprenant:
Filières métal, format légal, 4 tiroirs 4 180,00 $ 720,00 $ 216,00 $
Classeur latéral, 4 tiroirs 1 240,00 $ 240,00 $ 72,00 $
Ordinateur Thinkcenter 1 260,00 $ 260,00 $ 78,00 $
Moniteurs LG 2 35,00 $ 70,00 $ 21,00 $
Fauteuil avec bras 1 75,00 $ 75,00 $ 22,50 $
Chaise style steno 1 50,00 $ 50,00 $ 15,00 $

86 à 92 Ensemble comprenant:
Bureaux stratifiés 2 165,00 $ 330,00 $ 99,00 $
Crédence 1 110,00 $ 110,00 $ 33,00 $
Ordinateur Thinkcenter 1 260,00 $ 260,00 $ 78,00 $
Chaises assorties 3 45,00 $ 135,00 $ 40,50 $
Fauteuils 1 75,00 $ 75,00 $ 22,50 $
Filières 3 tiroirs 2 135,00 $ 270,00 $ 81,00 $
Filière 2 tiroirs 1 90,00 $ 90,00 $ 27,00 $
Imprimante Lexmark MX410E 1 600,00 $ 600,00 $ 180,00 $
Filière format légal, 4 tiroirs 1 240,00 $ 240,00 $ 72,00 $
Caisson 2 tiroirs 1 35,00 $ 35,00 $ 10,50 $
Crédence 1 90,00 $ 90,00 $ 27,00 $
Fauteuil 1 75,00 $ 75,00 $ 22,50 $
Bureau en bois 1 150,00 $ 150,00 $ 45,00 $
Ordinateur Thinkcenter 1 260,00 $ 260,00 $ 78,00 $
Moniteurs LG 2 35,00 $ 70,00 $ 21,00 $
Paterre en métal 1 30,00 $ 30,00 $ 9,00 $

93 à 97 Ensemble comprenant:
Bureau en mélamine 1 165,00 $ 165,00 $ 49,50 $
Filière en métal 2 tiroirs 1 60,00 $ 60,00 $ 18,00 $
Ordinateur Thinkcenter 1 260,00 $ 260,00 $ 78,00 $
Classeurs latéraux 4 tiroirs 2 240,00 $ 480,00 $ 144,00 $
Filières 4 tiroirs 2 195,00 $ 390,00 $ 117,00 $
Classeur latéral, 3 tiroirs 1 135,00 $ 135,00 $ 40,50 $
Bureau mélamine avec crédence 1 270,00 $ 270,00 $ 81,00 $
Ordinateur Thinkcenter 1 260,00 $ 260,00 $ 78,00 $
Fauteuil ergonomique 1 75,00 $ 75,00 $ 22,50 $
Filière métal , 4 tiroirs 1 150,00 $ 150,00 $ 45,00 $
Plante, paterre 1 35,00 $ 35,00 $ 10,50 $
Cadre mural 1 30,00 $ 30,00 $ 9,00 $
Imprimante Lexmark M5155 1 600,00 $ 600,00 $ 180,00 $

98 à 110 Ensemble comprenant:
Imprimante Lexmark XS463DE 1 185,00 $ 185,00 $ 55,50 $
Classeur latéral 4 tiroirs 1 240,00 $ 240,00 $ 72,00 $
Classeur latéral 5 tiroirs 1 300,00 $ 300,00 $ 90,00 $
Classeur latéral 2 tiroirs 1 120,00 $ 120,00 $ 36,00 $
Bureau mélamine 1 195,00 $ 195,00 $ 58,50 $
Fauteuil ergonomique 1 75,00 $ 75,00 $ 22,50 $
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Ordinateur Thinkcenter 1 260,00 $ 260,00 $ 78,00 $
Moniteur 1 35,00 $ 35,00 $ 10,50 $
Armoire 1 75,00 $ 75,00 $ 22,50 $
Filière 4 tiroirs 1 180,00 $ 180,00 $ 54,00 $
Armoire en bois, 2 portes 1 90,00 $ 90,00 $ 27,00 $
Bibliothèque 7 tablettes 1 45,00 $ 45,00 $ 13,50 $
Bureau en mélamine 1 150,00 $ 150,00 $ 45,00 $
Imprimante Lexmark M5155 1 600,00 $ 600,00 $ 180,00 $
Filières 4 tiroirs 2 180,00 $ 360,00 $ 108,00 $
Filière 2 tiroirs 1 90,00 $ 90,00 $ 27,00 $
Imprimante Lexmark T630 1 225,00 $ 225,00 $ 67,50 $
Bibliothèque 24''x48'' 1 55,00 $ 55,00 $ 16,50 $
Bureau en mélamine 1 150,00 $ 150,00 $ 45,00 $
Fauteuil ergonomique 1 75,00 $ 75,00 $ 22,50 $
Ordinateur Thinkpaq 1 260,00 $ 260,00 $ 78,00 $
Moniteur LG 1 35,00 $ 35,00 $ 10,50 $
Plante 1 35,00 $ 35,00 $ 10,50 $
Filière format légal, 4 tiroirs 1 180,00 $ 180,00 $ 54,00 $
Bureau mélamine 1 150,00 $ 150,00 $ 45,00 $
Fauteuil 1 75,00 $ 75,00 $ 22,50 $
Ordinateur Thinkpad 1 260,00 $ 260,00 $ 78,00 $
Moniteur LG 1 35,00 $ 35,00 $ 10,50 $
Chaise steno 1 45,00 $ 45,00 $ 13,50 $
Filière 2 tiroirs 1 90,00 $ 90,00 $ 27,00 $
Classeur latéral 3 tiroirs 1 180,00 $ 180,00 $ 54,00 $

111 à 115 Ensemble comprenant:
Table ronde, dessus en marbre et base en métal 1 130,00 $ 130,00 $ 39,00 $
Fauteuils assortis 2 90,00 $ 180,00 $ 54,00 $
Bureau mélamine 1 90,00 $ 90,00 $ 27,00 $
Ordinateur Thinkcenter 1 260,00 $ 260,00 $ 78,00 $
Moniteurs LG 2 35,00 $ 70,00 $ 21,00 $
Fauteuil 1 75,00 $ 75,00 $ 22,50 $
Classeur latéral 2 tiroirs 1 120,00 $ 120,00 $ 36,00 $
Filières format légal, 2 tiroirs 2 90,00 $ 180,00 $ 54,00 $
Imprimante Lexmark XS463DE 1 185,00 $ 185,00 $ 55,50 $

116 à 119 Ensemble comprenant:
Filières format légal, 4 tiroirs 2 180,00 $ 360,00 $ 108,00 $
Classeurs latéraux, 2 tiroirs 2 120,00 $ 240,00 $ 72,00 $
Imprimante HP printer laserjet M3035 1 225,00 $ 225,00 $ 67,50 $
Imprimante Canon image class MF217 1 110,00 $ 110,00 $ 33,00 $
Bureau mélamine avec retour 1 185,00 $ 185,00 $ 55,50 $
Fauteuils ergonomiques 2 75,00 $ 150,00 $ 45,00 $
Ordinateur Thinkcenter 1 260,00 $ 260,00 $ 78,00 $

120 à 127 Ensemble comprenant:
Lot formé de 4 postes de travail 1 900,00 $ 900,00 $ 270,00 $
Fauteuil ergonomique 1 75,00 $ 75,00 $ 22,50 $
Ordinateurs Thinkcenter 2 260,00 $ 520,00 $ 156,00 $
Moniteur Viewsonic 1 35,00 $ 35,00 $ 10,50 $
Moniteur LG 1 35,00 $ 35,00 $ 10,50 $
Classeur 4 tiroirs 1 180,00 $ 180,00 $ 54,00 $
Classeur 3 tiroirs 1 135,00 $ 135,00 $ 40,50 $
Imprimante HP color laserjet CP-2025 1 210,00 $ 210,00 $ 63,00 $

128 à 140 Ensemble comprenant:
Lot formé de 4 postes de travail 1 900,00 $ 900,00 $ 270,00 $
Fauteuils ergonomiques 2 75,00 $ 150,00 $ 45,00 $
Ordinateur Acer 1 260,00 $ 260,00 $ 78,00 $
Ordinateurs Thinkcenter 2 260,00 $ 520,00 $ 156,00 $
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Moniteurs LG 2 35,00 $ 70,00 $ 21,00 $
Lot formé de 4 postes de travail 1 900,00 $ 900,00 $ 270,00 $
Fauteuils ergonomiques 3 75,00 $ 225,00 $ 67,50 $
Moniteur Viewsonic 1 35,00 $ 35,00 $ 10,50 $
Imprimante HP Laserjet M3035 1 200,00 $ 200,00 $ 60,00 $
Table avec pattes pliantes 1 20,00 $ 20,00 $ 6,00 $
Armoires 2 portes 3 90,00 $ 270,00 $ 81,00 $
Filière 2 tiroirs 1 90,00 $ 90,00 $ 27,00 $

141 à 146 Ensemble comprenant:
Bureau en mélamine 1 150,00 $ 150,00 $ 45,00 $
Crédence 1 75,00 $ 75,00 $ 22,50 $
Armoire 2 portes, 36''x72'' 1 90,00 $ 90,00 $ 27,00 $
Fauteuils ergonomiques, fini tissus 2 75,00 $ 150,00 $ 45,00 $
Table pattes pliantes 1 20,00 $ 20,00 $ 6,00 $
Ordinateur Acer 1 260,00 $ 260,00 $ 78,00 $
Classeur latéral, 4 tiroirs 1 240,00 $ 240,00 $ 72,00 $
Étagère en bois 1 55,00 $ 55,00 $ 16,50 $

147 à 149 Ensemble comprenant:
Lot formé de 3 postes de travail 1 750,00 $ 750,00 $ 225,00 $
Fauteuil ergonomique 1 75,00 $ 75,00 $ 22,50 $
Crédence 1 120,00 $ 120,00 $ 36,00 $
Ordinateur Thinkcenter 1 260,00 $ 260,00 $ 78,00 $
Moniteur Viewmaster 1 35,00 $ 35,00 $ 10,50 $
Filières, 2 tiroirs 2 90,00 $ 180,00 $ 54,00 $

150 à 157 Ensemble comprenant:
Bureaux fini cuir 2 165,00 $ 330,00 $ 99,00 $
Chaise ergonomique 1 75,00 $ 75,00 $ 22,50 $
Filière format légal, 4 tiroirs 1 180,00 $ 180,00 $ 54,00 $
Crédences 2 55,00 $ 110,00 $ 33,00 $
Ordinateur Thinkcenter 1 260,00 $ 260,00 $ 78,00 $
Moniteur LG 1 35,00 $ 35,00 $ 10,50 $
Chaises assorties 2 60,00 $ 120,00 $ 36,00 $
Imprimante Canon image class MF4770 1 260,00 $ 260,00 $ 78,00 $
Bureau avec retour 1 165,00 $ 165,00 $ 49,50 $
Table, dessus en verre et base chrome 1 110,00 $ 110,00 $ 33,00 $
Chaises assorties 4 45,00 $ 180,00 $ 54,00 $
Rack à vêtements 1 100,00 $ 100,00 $ 30,00 $

158 à 160 Ensemble comprenant:
Bureau mélamine 1 150,00 $ 150,00 $ 45,00 $
Ordinateur Thinkcenter 1 260,00 $ 260,00 $ 78,00 $
Classeur mélamine, 2 tiroirs 1 75,00 $ 75,00 $ 22,50 $
Chaises assorties, de visiteur 2 55,00 $ 110,00 $ 33,00 $

161 à 165 Ensemble comprenant:
Bureau avec crédence 1 225,00 $ 225,00 $ 67,50 $
Ordinateur Thinkcenter 1 260,00 $ 260,00 $ 78,00 $
Moniteur Acer 1 35,00 $ 35,00 $ 10,50 $
Fauteuil ergonomique 1 60,00 $ 60,00 $ 18,00 $
Filière en métal 2 tiroirs 1 90,00 $ 90,00 $ 27,00 $
Imprimante Canon image class MF4770 1 260,00 $ 260,00 $ 78,00 $
Radiateur portatif Maxi-Heat 1 55,00 $ 55,00 $ 16,50 $

166 à 172 Ensemble comprenant:
Bureau en métal et mélamine avec retour 1 130,00 $ 130,00 $ 39,00 $
Bureau en bois avec huche 1 110,00 $ 110,00 $ 33,00 $
Fauteuil fini tissus 1 75,00 $ 75,00 $ 22,50 $
Fauteuil avec bras 1 75,00 $ 75,00 $ 22,50 $
Chaise de visiteur, bois et tissus 1 45,00 $ 45,00 $ 13,50 $
Filière format légal, 4 tiroirs 1 180,00 $ 180,00 $ 54,00 $
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Paterre 1 15,00 $ 15,00 $ 4,50 $
Imprimante Epson workforce 633 1 110,00 $ 110,00 $ 33,00 $
Ordinateur Thinkcenter 1 260,00 $ 260,00 $ 78,00 $
Moniteur Viewsonic 1 35,00 $ 35,00 $ 10,50 $

173 à 176 Ensemble comprenant:
Bureau en bois 1 90,00 $ 90,00 $ 27,00 $
Ordinateur Thinkcenter 1 260,00 $ 260,00 $ 78,00 $
Moniteurs LG 2 35,00 $ 70,00 $ 21,00 $
Crédence 1 55,00 $ 55,00 $ 16,50 $
Filière 2 tiroirs 1 90,00 $ 90,00 $ 27,00 $
Classeur latéral 2 tiroirs 1 120,00 $ 120,00 $ 36,00 $
Imprimante Canon MF4450 1 225,00 $ 225,00 $ 67,50 $
Chaise de visiteur 1 30,00 $ 30,00 $ 9,00 $
Fauteuil 1 60,00 $ 60,00 $ 18,00 $

177 à 182 Ensemble comprenant:
Serveurs IBM XT26 2 750,00 $ 1 500,00 $ 450,00 $
Serveur IBM 831362U 1 750,00 $ 750,00 $ 225,00 $
Serveur Dell power edge 1600FC 1 900,00 $ 900,00 $ 270,00 $
Think serveur TS140 1 600,00 $ 600,00 $ 180,00 $
Supports (racks) pour serveurs 2 600,00 $ 1 200,00 $ 360,00 $
Armoire 2 portes 1 90,00 $ 90,00 $ 27,00 $
Bureau mélamine 1 110,00 $ 110,00 $ 33,00 $
Chaises assorties 2 55,00 $ 110,00 $ 33,00 $
Bureau 1 90,00 $ 90,00 $ 27,00 $
Ordinateur Thinkcenter 1 260,00 $ 260,00 $ 78,00 $
Moniteur Viewsonic 1 35,00 $ 35,00 $ 10,50 $
Machine refroidisseur Insignia 1 55,00 $ 55,00 $ 16,50 $

183 à 186 Ensemble comprenant:
Filières 2 tiroirs 2 90,00 $ 180,00 $ 54,00 $
Filières 4 tiroirs 5 180,00 $ 900,00 $ 270,00 $
Imprimante Lexmark IBM2391 Plus 1 185,00 $ 185,00 $ 55,50 $
Télécopieur Ricoh fax 3500L 1 185,00 $ 185,00 $ 55,50 $
Photocopieur Kyocera Taskalfa 620 1 645,00 $ 645,00 $ 193,50 $

187 à 191 Ensemble comprenant:
Réfrigérateur Inglish 1 240,00 $ 240,00 $ 72,00 $
Bouilloire Kitchen Aid 1 55,00 $ 55,00 $ 16,50 $
Micro-ondes Panasonic 1 45,00 $ 45,00 $ 13,50 $
Rotissoire Black & Decker 1 35,00 $ 35,00 $ 10,50 $
Tables 3 45,00 $ 135,00 $ 40,50 $
Chaises pliantes 8 10,00 $ 80,00 $ 24,00 $

192 Supports à vêtements sur roues 3 90,00 $ 270,00 $ 81,00 $
Table de conférence 1 750,00 $ 750,00 $ 225,00 $
Chaises avec bras 8 60,00 $ 480,00 $ 144,00 $

Sous-Total: 150 720,00 $ 45 216,00 $
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MATERIEL ROULANT

16
Transpalette électrique Raymond, modèle et série 
non disponible 1 1 350,00 $ 1 350,00 $ 700,00 $

17
Transpalette électrique Raymond, modèle 102T-
F45L, série 102-10-17134 1 1 680,00 $ 1 680,00 $ 700,00 $

18-19
Chariot élévateur Crown, série 6R204668, 
odomètre non disponible 1 4 875,00 $ 4 875,00 $ 2 500,00 $

Sous-Total: 7 905,00 $ 3 900,00 $

Total: 158 625,00 $ 49 116,00 $

*** 
Veuillez prendre note que si nous procédons à une 

vente aux enchères, des frais de publicité et 
préparation de 15 000,00$ ainsi que des frais 

d'encan de 15% pouront être déduits du montant 
de la valeur en VLO.

***
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EXHIBIT E 



 
 
September 19, 2018 
 
 
 
 
Richter Groupe Conseil Inc. 
Richter Advisory Group Inc. 
1981, McGill College 
Montréal QC H3A 0G6 
 
Offer :GREATEX MILLS 
 
Att: Olivier Benchaya,  CPA, CA, CIRP, LIT 
 
  
We have recently examined the equipment, offices and warehouse of the aforementioned company at 
its 1625 Chabanel west, #201 location in Montreal. Included in the assets are: racking, shelving, 
fabric rolls stackable racks (525 units), various testing equipment, electric Raymond pallet movers (2), 
Crown Lift, office equipment with computers and various other warehouse equipment. We evaluate 
the assets for our purchase at $19,800.00. 
 
We thank you for the opportunity to bid on these assets. 
            
 
Yours truly, 
CONTINENTAL CAPITAL INVESTMENTS 
 
Michael Akkibrityan  
 
CONTINENTAL CAPITAL INVESTMENTS 
1493 rue Begin 
Montreal, QC H4R 1V8 
O. 514-875-6661 
M. 514-449-2446 
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