




































































































EXHIBIT 1 



NORSHIELD COMPANIES, OLYMPUS UNIVEST AND MOSAIC
ESTIMATED GROSS REALIZATION SCHEDULE

ENTITY ASSETS IDENTIFIED TOTAL REALIZATION STATUS/COMMENTS
C$

Norshield Companies (excluding Olympus Bank)

NAM Bank balances, receivables, misc. 366,000       -                                    366,000        603,000       -                          603,000       completed

Olympus Funds Bank balances 1,231,000    -                                    1,231,000     1,231,000    -                          1,231,000    completed
Receivable from Horizon Funds Inc -               -                                    -                1,600,000    -                          1,600,000    completed

Subtotal 1,231,000  -                                  1,231,000   2,831,000  -                         2,831,000  

Norshield Capital Management/ Investment in AMT -               1,600,000                         1,600,000     1,400,000    -                          1,400,000    royalty stream;competing claims;
Honeybee Software Miscellaneous -               -                                    -                67,000         -                          67,000         completed

Investment in Niocan -               800,000                            800,000        -              -                          -              
Investment in Private Canadian Company -               7,500,000     3,000,000               3,000,000    

Subtotal -             2,400,000                       9,900,000   1,467,000  3,000,000              4,467,000  

Norshield Companies (excluding Olympus Bank) Liquidations 1,597,000    2,400,000                         11,497,000   4,901,000    3,000,000               7,901,000    

Olympus Bank
Bank balances, managed funds, misc. 2,438,000    -                                    2,438,000     2,438,000    -                          2,438,000    completed

Managed funds -               2,425,000                         2,425,000     2,451,000    -                          2,451,000    completed
Summerland property -               2,000,000                         2,000,000     365,000       1,914,000               2,279,000    closing anticipated shortly

Olympus Bank Liquidation 2,438,000    4,425,000                         6,863,000     5,254,000    1,914,000               7,168,000    

Olympus Univest

Olympus Univest Liquidation -               -                                    -                -              -                          -              (no assets identified)

Mosaic
MS-II Class B Shares -               8,400,000                         8,400,000     -              7,500,000               7,500,000    the Mosaic JOL's are attributing the same realization

value as declared by its former director
Premier Commercial Real Estate Investment Corporation -               7,200,000                         7,200,000     -              7,400,000               7,400,000    $1,000,000 anticipated to be received shortly

Claims in two Bahamas Liquidations -               -                                    -                1,139,000    -                          1,139,000    completed

Mosaic Liquidation -               15,600,000                       15,600,000   1,139,000    14,900,000             16,039,000  

Total Estimated Gross Realization 4,035,000    22,425,000                       33,960,000   11,294,000  19,814,000             31,108,000  

SECOND REPORT (11/15/2005) SIXTH REPORT (02/27/2007)

REALIZED REALIZED TOTAL

(US Converted at 1.16)
C$
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C$
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EXHIBIT 2



NORSHIELD COMPANIES, OLYMPUS BANK, OLYMPUS UNIVEST AND MOSAIC
ESTIMATED GROSS DISTRIBUTION SCHEDULE

Olympus Olympus Olympus
Mosaic Notes Univest Notes Bank Notes Funds Notes

Estimated Claims
From Olympus Univest 468,640,000    < 1,2

From Olympus Bank 160,000,000    < 3
From Olympus Funds 160,000,000    < 3

From Institutional Investors 204,000,000    < 4
From Other Claimants 75,400,000      < 1,2 164,000,000    < 5 13,500,000      
From Retail Investors 144,000,000    < 3

Total Claims 544,040,000    528,000,000  173,500,000  144,000,000  

Estimated Gross Realizations
From Asset recoveries 16,039,000      < 6 7,168,000        < 6 7,901,000        < 6,7 31,108,000            

From Distributions 13,816,111      4,186,700        10,471,193      
-                         

Total Available for Distribution 16,039,000      < 8 13,816,111    < 8 11,354,700    < 8 18,372,193    < 8

Estimated Distributions to Claimants
To Olympus Univest 13,816,111      

To Olympus Bank 4,186,700        
To Olympus Funds 10,471,193      

To Institutional Investors 5,338,043        
To Other Claimants 2,222,889        4,291,368        883,507           
To Retail Investors

Total Distributions 16,039,000      13,816,111    11,354,700    -                  

%'age Recovered 2.95% 2.62% 6.54% 12.76%

Notes

1> US$ to C$ Exchange Rate: 1.16   

2> Taken from Mosaic's September 30, 2003 audited financial statements.

3> Based on unaudited financial statements as at June 30, 2005 for Olympus Funds or Olympus Bank, 
as the case may be.

4> Based on claims declared by the Institutional Investors pursuant to the Funding Protocol (subject to
validaiton pursuant to a claims process to be completed).

5> Based on the preliminary claims process initiated by Culmer (subject to validation pursuant to a claims
process to be completed).

6> Based on the Receiver's estimated gross realization as illustrated in Exhibit 1 and discussed
in more detail in the Receiver's Sixth Report.

7> Based on the Receiver's estimated gross realization as per Exhibit 1 of the Sixth Report
and further assumes that all recoveries from the assets of NAM, Norshield Capital Managment and
Honeybee Software will be distributed within the Olympus Funds receivership on the basis that Retail
Investors' funds were used to purchase such assets.

8> Assumes that all claimants (creditors and shareholders) would participate in any distribution on a
pro-rata basis.
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EXHIBIT 4 



Olympus United Funds Corporation
Analysis of Funds Raised and Invested
2001 to 2005

Total Redemptions Funds Raised Retail Investor Funds 
Paid Difference from Retail Investors In Olympus Bank In Olympus Univest Ltd. Total % Invested Not Invested

2001 6,917,351 (780,106) 7,697,457 64,666,938 52,046,688                   -                                     52,046,688                   80% 12,620,250                    
2002 18,120,028 (10,102,402) 28,222,430 90,198,738 55,713,205                   -                                     55,713,205                   62% 34,485,533                    
2003 41,394,293 14,763,020 26,631,273 48,718,792 19,100,886                   -                                     19,100,886                   39% 29,617,906                    
2004 48,467,218 18,757,381 29,709,837 55,698,385 4,170,753                     8,269,899                          12,440,652                   22% 43,257,733                    
2005 19,318,530 16,724,486 2,594,044 5,396,403 -                               -                                     -                               0% 5,396,403                      

134,217,420 39,362,378 94,855,042 264,679,256 131,031,533                 8,269,899                          139,301,431                 125,377,825                  

Retail Investor Funds investedFunds Raised from Sources 
other than Retail Investors
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