


























































































































































































































































Glossary of Terms 

• Bahamas Order:  The Order of the Honorable Justice Thompson of the Supreme Court of the Commonwealth of the 
Bahamas, dated October 3, 2005, appointing RSM Richter and Culmer as provisional joint-liquidators of Olympus 
Univest 

• Bahamas Protocol: Three protocol agreements dated August 31, 2005, entered into between RSM Richter, Culmer and 
certain major investors of Olympus Univest, dealing with the liquidation of Olympus Univest 

• Barbados Order: The Order of the Honorable Justice Chandler of the High Court of Justice of Barbados dated September 
22, 2005 appointing RSM Richter and Griffith as Joint-Custodians of Olympus Bank 

• Barbados Protocol: The protocol agreement dated July 26, 2005 between RSM Richter and the Central Bank of 
Barbados dealing with the wind-down of Olympus Bank 

• Blakes: Blake, Cassels and Graydon LLP  

• Cardinal International: Cardinal International Fund Services Ltd.  

• Channel Entities: Collectively, Channel Fixed Income Fund Ltd., Channel F.S. Fund Ltd., Channel Technology Fund Ltd. 
and Channel Diversified Private Equity Fund Ltd. 

• Culmer: Mr. G. Clifford Culmer of BDO Mann Judd, liquidator of Olympus Univest 

• Direct Univest Investors: Canadian and foreign individuals and entities having invested in the Olympus Preference 
Shares 

• Extension Order: The order of the Honorable Justice Campbell of the Ontario Court dated July 14, 2005 extending the 
Initial Order until such time as the administration of the Receivership is complete 

• Expanded Orders: Collectively, the orders of the Honorable Justice Campbell of the Ontario Court dated September 9, 
2005 and October 14, 2005 expanding the scope of the receivership to include Norshield Capital Management and 
Honeybee Software (formerly Norshield Investment Corporation) 

• Exposure: The gross value of the basket of portfolio investments and securities which comprise the RBC SOHO Option 

• First Report: The Receiver’s First Report to the Ontario Court dated July 12, 2005 

• Griffith: Brian F. Griffith & Company 

• Hedged Assets: The notionally separate group of assets of Mosaic, comprised of the RBC SOHO Option, as well as the 
managed futures account and tactical trading account 

• Honeybee Software: Honeybee Software Technologies Inc. 

• Initial Order: The order of the Honorable Justice Campbell of the Ontario Court dated June 29, 2005 appointing RSM 
Richter Inc. as Receiver of the Original Respondents for a period of 15 days 

• Institutional Investors: Canadian and foreign pension funds and financial institutions having invested directly in the 
Olympus Preference Shares 

• Leverage: The leverage inherent in the RBC SOHO Option, comprised of a secured margin loan owing by Mosaic to the 
Royal Bank of Canada, collateralized by the Exposure (the portfolio of assets and securities) 



 

• Mendota: Mendota Capital Corporation (formerly Comprehensive Investor Services Ltd.) 

• Mosaic: Mosaic Composite Ltd. 

• MS-II: Univest Multi Strategy Fund II Ltd. 

• NAM Premises: The Montreal and Toronto premises formerly occupied by NAM  

• NAM: Norshield Asset Management (Canada) Ltd. 

• Net Asset Values: The value attributable to a given equity investment, calculated as the value of the assets underlying that 
investment less the related liabilities  

• Non-hedged Assets: The notionally separate group of assets held by Mosaic, comprised of investments in the Channel 
Entities and other sundry assets 

• Norshield Capital Management: Norshield Capital Management Corporation 

• Norshield Companies: Collectively, the Original Respondents, Norshield Capital Management and Honeybee 
Software 

• Norshield Partners: Norshield Investment Partners Holdings Ltd. 

• Ontario Court: The Ontario Superior Court of Justice (Commercial List) 

• Olympus Bank: Olympus United Bank and Trust SCC 

• Olympus Funds: Olympus United Funds Corporation 

• Olympus Holdings: Olympus United Funds Holdings Corporation 

• Olympus United: Olympus United Group Inc. 

• Olympus Univest : Olympus Univest Ltd. 

• Olympus Preference Shares: One of seven (7) classes of preferred shares issued by Olympus Univest 

• Olympus Preference Shareholders: Collectively, the Retail Investors, the Institutional Investors and the Direct 
Univest Investors 

• Original Respondents: Collectively, NAM, Norshield Partners, Olympus Holdings, Olympus Funds, Olympus Bank 
and Olympus United 

• Olympus Univest Joint-Liquidators: Collectively, Raymond Massi and Culmer in their capacity as joint-liquidators of 
Olympus Univest 

• OUL/MCL Investment Agreement: The investment agreement between Mosaic and Olympus Univest  

• Preference Ordinary Shares: The voting non-participating shares of Mosaic, representing its common equity 

• Preliminary Report: RSM Richter’s Preliminary Report dated June 21, 2005 in its capacity as Monitor 

• Premium: The difference between the Exposure and the Leverage (related to the RBC SOHO Option) 

• RBC SOHO Option: The Cash Settled Equity Barrier Call Option with the Royal Bank of Canada  

• Receivership Orders: Collectively, the Initial Order, the Extension Order and the Expanded Orders. 



 

• Records Protocol: The protocol agreement dated July 11, 2005 between the Receiver and the Related Entities dealing 
with the Receiver’s entitlement to the Disputed Files 

• Related Entities: Those entities which are related to the Norshield Companies and/or certain of their officers, 
shareholders or directors  

• Respondent Files: The electronic Records pertaining to the Original Respondents 

• Retail Investors: Approximately 1900 investors (mainly Canadian) having invested in the various classes of preferred 
shares of Olympus Funds 

• RSM Richter: RSM Richter Inc. 

• Second Report: The Second Report of the Receiver 

• Strategy Funds: The nine (9) strategy specific investee companies incorporated by Olympus Univest in 2003 

• Unisen: Unisen Inc. 
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