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Montreal, April 24, 2009 

 

 

 

Dear creditor or convertible debenture holder of Therma Blade Inc., 

 

 

It is with deep regret that we inform you that the Board of Directors of Therma Blade Inc.  

unanimously voted and resolved to file a Notice of Intention to Make a Proposal (the ¨NOI¨) as 

provided under the Canadian Bankruptcy and Insolvency Act.  On April 21st the NOI was filed 

with the Office of the Superintendent of Bankruptcy of Canada. 

 

As most of you have been made aware by management, the Company has struggled financially 

over the last six to nine months.  The decision not to allow Thermablades in the National 

Hockey League this season delt a major blow to our business plan.  It was a bitter 

disappointment particularly after the resounding success we had testing Thermablades with 

NHL players in the fall of 2008.  At the end of the day however, the NHL decision negatively  

combined with the timing of the current economic crisis impacted our ability to commercialize 

the Elite II model of Thermablades which the Company introduced in June/July of last year and 

set our business plan back at least one year.  We strongly believe that the Elite II Thermablade 

is a great product that should be permitted for use by professional players which would create 

the vital product endorsement needed to be a commercial success. 

 

As a result of the delay in realizing our business plan the Company has come under intense 

pressure from the debt load that has accumulated on the balance sheet over the last two years.  

You have all received a copy of the creditor listing which totals approximately $14 million.  The 

Company’s Board of Directors has worked hard over the last 9 months trying to raise capital to 

alleviate the balance sheet pressure and provide the necessary cash to continue operations on 

a vastly scaled back basis.  Unfortunately, we have not met with success in these fund raising 

efforts and for this reason we were obliged to file the NOI to allow time and opportunity to 

restructure the Company. 

 

Over the next two to three months, together with the Trustee RSM Richter Inc., we will be 

making best efforts to seek a strategic partner to take the Company forward and enable us to 

make a proposal to all creditors.  It remains the objective of all parties who have contributed to 

the development of the Thermablade product to see it a successful commercial product that 

truly revolutionizes Canada’s favorite game. 
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For your information, the Trustee is RSM Richter Inc. and their contact information is as 

follows : 

 

Mr. Benoit Gingues 

Mr. Julien Belisle 

RSM Richter Inc. 

2, Place Alexis Nihon 

Montreal  QC  H3Z 3C2 

Tel : +1 (514) 934-3514 

 

We would like to take this opportunity to thank you for the support you have shown for the 

Company. 

 

Yours truly, 

 

 

 

Therma Blade Inc. 

 

  

________________________________   ______________________________ 

Tory Weber, Interim Chairman and CEO    Jake Chadwick, CFO 
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RSM Richter Inc. 

2, Place Alexis Nihon, Suite 1820 
Montréal (Québec)  H3Z 3C2 
Téléphone / Telephone : 514.934.3497 
Télécopieur / Facsimile : 514.934.3504 
www.rsmrichter.com 

 
 
 
C A N A D A S U P E R I O R   C O U R T 
PROVINCE OF QUÉ BEC (Commercial Division) 
DISTRICT OF QUÉBEC 
DIVISION NO.: 01-MONTRÉAL 
COURT NO.: 500-11-036176-093 
ESTATE NO.: 41-1194742  

IN THE MATTER OF THE PROPOSAL OF: 
 

Therma Blade Inc. 
 
a body politic and corporate, duly incorporated 
according to law and having its head office and its 
principal place of business at: 
710 Chemin du Golf 
Verdun, Quebec  H3E 1A8  
 

Debtor 
 
 

Notice to Creditors of Intention to Make a Proposal 
(Subsection 50.4(6)) 

 
NOTICE is hereby given that, on April 21, 2009, the above-mentioned Debtor filed a Notice of Intention to Make a 
Proposal under the Bankruptcy and Insolvency Act, as per a copy attached hereto. 
 
NOTICE is further given that in accordance with Section 69 of the Bankruptcy and Insolvency Act, all proceedings 
against the Debtor are hereby stayed. Accordingly, no creditor has any remedy against the Debtor or its assets, nor 
shall it commence or continue any action, execution, or other proceedings for the recovery of a claim. 
 
A list of the creditors with claims amounting to $250 or more and the amounts of their claims as known or shown by 
the Debtor's books is annexed hereto. The enclosure thereof does not constitute the acceptance of any claim or 
claims. 
 
Upon the filing of the contemplated Proposal, a further notice shall be mailed to you providing you with the following: 
a) A copy of the Proposal; 
b) The date, time and place of a Meeting of Creditors to be held to consider the Proposal; 
c) A condensed statement of the assets and liabilities of the Debtor; 
d) The following prescribed forms, to be completed: 

- Proof of Claim; 
- Proxy; 
- Voting Letter on the Proposal.  
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Should the Debtor fail to file a Proposal within the prescribed delays, an automatic bankruptcy will ensue and the 
Trustee will forthwith convene a Meeting of Creditors. 
 
Dated at Montreal, Quebec, this 27th day of April 2009. 
 
 
RSM Richter Inc. 
Trustee 
 
 
 
 
Benoit Gingues, CA, CIRP 
Administrator 





District of Québec
Division No. 01 - Montreal
Court No. 500-11-036176-093
Estate No. 41-1194742

In the Matter of the Notice of Intention to make a
proposal of:

Therma Blade Inc.
Insolvent Person

RSM RICHTER INC.
Trustee

Date of the Notice of Intention: April 21, 2009

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed
insolvent person filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and
Insolvency Act.

Pursuant to subsection 69(1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of
the date of filing of the Notice of Intention.

Date: April 21, 2009, 14:47
E-File/Dépôt Electronique Official Receiver

, 5, Place Ville Marie, 8e étage, Montréal, Québec, Canada, H3B2G2, (514)283-6192
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