
C A N A D A S U P E R I O R    C O U R T 
PROVINCE OF QUEBEC 
DISTRICT OF MONTREAL 
 

(Commercial Division) 

(Bankruptcy and Insolvency Act,  
R.S.C. 1985, c. B-3) 

 IN THE MATTER OF THE NOTICES OF INTENTION 
TO MAKE A PROPOSAL OF:  

  
NO.:   500-11- 051309-165 
ESTATE NO.:   41- 2167491 
 

LE BARON OUTDOOR PRODUCTS LTD./ 
LE BARON PRODUITS DE PLEIN AIR LTÉE., a 
corporation having its registered office at 8601 
Boulevard St. Laurent, Montreal, Québec  H2P 2M9; 

 
 
 
NO.:   500-11- 051311-161 
ESTATE NO.:   41- 2167485 

 
 
 
 
NO.:   500-11- 051310-163 
ESTATE NO.:   41- 2167490 
 
 
 
NO.:   500-11- 051312-169 
ESTATE NO.:   41- 2167495 
 

 
LE BARON OUTDOOR PRODUCTS (DUNDAS) 
INC./LE BARON PRODUITS DE PLEIN AIR 
(DUNDAS) INC., a corporation having its registered 
office at 8601 Boulevard St. Laurent, Montreal, 
Québec  H2P 2M9; 
 
LE BARON OUTDOOR PRODUCTS 
(MISSISSAUGA) LTD., a corporation having its 
registered office at 8601 Boulevard St. Laurent, 
Montreal, Québec  H2P 2M9; 
 
LE BARON OUTDOOR PRODUCTS (TORONTO) 
INC./LE BARON PRODUITS DE PLEIN AIR 
(TORONTO) INC., a corporation having its registered 
office at 8601 Boulevard St. Laurent, Montreal, 
Québec  H2P 2M9; 

 Debtors 
 -and- 

 RICHTER ADVISORY GROUP INC./RICHTER 
GROUPE CONSEIL INC., in its capacity as trustee to 
the Notice of Intention, having a place of business at 
1981 McGill College, Montreal, Québec  H3A 0G6; 

  
 Trustee 

 -and- 

CONTINENTAL CAPITAL INVESTMENTS INC./ 
CONTINENTAL INVESTISSEMENTS CAPITAL INC., 
a corporation having its registered office at 1493 rue 
Bégin, Montreal, Quebec  H4R 1V8; 

Advisor  

 
 

TRUSTEE’S REPORT ON THE APPLICATION FOR THE APPROVAL OF AN ADVISORY 
AGREEMENT, CERTAIN CHARGES, ADMINISTRATIVE CONSOLIDATION OF NOI PROCEEDINGS 

AND OTHER RELIEF 
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I. INTRODUCTION 

1. Le Baron Outdoor Products Ltd. ("Petitioner") is a privately-held camping, hunting, fishing and 
outdoor equipment retailer, currently operating three stores in the Province of Ontario and one store 
in the Province of Quebec.  

2. The retail operations are conducted by the Petitioner who also leases the store located in the 
Province of Quebec. The leases for the three stores located at 1512 Merivale Road in Ottawa (the 
"Ottawa Location"), 1590 Dundas St East in Mississauga (the "Mississauga Location") and 8365 
Woodbine Ave in Markham (the "Markham Location"), Ontario, are each registered in separate 
companies.  These three companies only act as a tenant under each lease and do not have any 
retail operations and have negligible assets. 

3. The Ottawa Location is leased by Le Baron Outdoor Products (Mississauga) Ltd. 
(“Mississauga Co.”), the Mississauga Location is leased by Le Baron Outdoor Products (Dundas) 
Inc. ("Dundas Co.") and the Markham Location is leased by Le Baron Outdoor Products (Toronto) 
Inc. ("Toronto Co.") (collectively the “Store Companies” and the Store Companies collectively with 
the Petitioner, the “Debtors”). 

4. The Petitioner’s senior secured lender is the Bank of Nova Scotia (“Bank”) and, as at September 19, 
2016, the indebtedness owed to the Bank under the credit facilities totalled approximately 
$2.2 million. The credit facilities are secured by various first ranking hypothecs and securities on the 
Petitioner’s inventory and other assets (“Bank Security”). 

II. HISTORICAL FINANCIAL RESULTS  

5. As a result of the increasing competition from large national and international retailers, the 
Petitioner’s sales decreased by approximately $3.9 million, from $23.6 million in fiscal 2014 to 
$19.7 million in fiscal 2015. The Petitioner reported net losses before income taxes totalling 
approximately $1.1 million in the last two fiscal periods ended November 30, 2015 (“Financial 
Losses”).  

6. As a result of the declining financial performance and the Financial Losses, the Petitioner was in 
default under its credit facilities with the Bank. The Bank requested additional guarantees in order to 
continue its support of the operations.  

7. The Petitioner refused to provide the Bank with the further requested assurances and undertakings. 
Consequently, on September 16, 2016, the Bank issued a notice pursuant to Section 244 of the 
Bankruptcy and Insolvency Act (the “BIA”) of its intention to enforce its security on all, or 
substantially all, of the movable property of the Petitioner, and the Petitioner waived the 10 day delay 
and consented to the immediate enforcement of such security. 

III. NOI FILING 

8. On September 19, 2016, the Petitioner and each of the Store Companies filed a Notice of Intention 
to Make a Proposal (“NOI”) in accordance with the BIA and Richter Advisory Group Inc. (“Richter”) 
was named Trustee for the following estates: 
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ESTATES: COURT FILE NO.: 

Petitioner 500-11- 051309-165 (“Le Baron File”); 

Mississauga Co. 500-11-051310-163 (the “Mississauga File”); 

Dundas Co. 500-11-051311-161 (the “Dundas File”); and 

Toronto Co. 500-11-051312-169 (the “Toronto File”)  

9. On September 21, 2016, for each of the Debtors, documents were sent by regular mail to their 
respective creditors, as identified by them, which included a copy of the relevant NOI, all of which are 
annexed hereto as Exhibit “A”. 

10. On September 23, 2016, the Debtors filed an application seeking the issuance by this Court of 
Orders: 

• Consolidating, solely for administrative purposes, the Mississauga File, the Dundas File and 
the Toronto File under the Le Baron File (“Administrative Consolidation”); 

• Authorizing and ratifying an Advisory Agreement (“Advisory Agreement”) with Continental 
Capital Investments Inc. (“Advisor”) and authorizing a $350,000 charge in favour of the 
Advisor (the “Advisor Agreement Order”). 

11. On September 26, 2016, each of the Debtors filed with the Official Receiver a Statement of Projected 
Cash Flow (“Forecast”) together with the report, pursuant to Section 50.4(2)(c) of the BIA, covering 
the period from September 20, 2016 to October 23, 2016, which included the major assumptions 
used in the preparation of the aforementioned Forecast.  Concurrently therewith, the Trustee filed its 
report on the reasonableness of the Forecast for each of the Debtors in accordance with Section 
50.4(2)(b) of the BIA, all of which have been annexed hereto as Exhibit “B”. 

IV. ADMINISTRATIVE CONSOLIDATION OF NOI PROCEEDINGS 

12. The Debtors request an Administrative Consolidation of the four court files outlined above. This 
would enable the restructuring to be executed in an efficient and cost-effective manner. The claims 
would not be consolidated as a result of the Administrative Consolidation. It is the Trustee’s opinion 
that the Administrative Consolidation be granted.  

V. ADVISORY AGREEMENT AND CHARGE IN FAVOUR OF THE ADVISOR 

13. Following the filing of the NOI, the Petitioner immediately developed a plan to monetize its excess 
inventory and other redundant assets. It sought advice from the Advisor to maximize the realization 
value of its assets. 

14. On September 21, 2016, an agreement was reached between the Petitioner and the Advisor that 
would provide the latter’s assistance to the Petitioner in conducting a sale of the inventory and other 
assets, as may be appropriate, from the stores.  

15. The Advisor has entered into an agreement, conditional on the issuance of the Advisory Agreement 
Order, to purchase and acquire from the Bank the entire bank debt and the Bank Security.   
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District de:     
No division:   

No division:No cour:        
No dossier:    

- FORMULAIRE 33 -

Avis de l'intention de faire une proposition

(paragraphe 50.4(1) de la Loi)

Dans l'affaire de l'avis d'intention de faire une proposition de

Le Baron Produits de Plein Air Ltée

de la ville de Montréal

en la province de Québec

Je, Le Baron Outdoor Products Ltd, personne insolvable signifie mon intention de faire une proposition à mes créanciers 

conformément au paragraphe 50.4(1) de la Loi.

1.

Avis est donné de ce qui suit :

Richter Advisory Group Inc/Richter Groupe Conseil inc de 1981 avenue McGill College, 12e étage, Montréal, QC, H3A 0G6, 

syndic autorisé, a accepté d'exercer les fonctions de syndic dans le cadre de la proposition. Une copie de son acceptation est 

annexée au présent avis.

2.

Une liste portant les noms des créanciers connus ayant des réclamations d'une valeur de 250 $ ou plus ainsi que le montant de 

ces réclamations, est également annexée.

3.

Conformément à l'article 69 de la Loi, les procédures engagées contre moi sont suspendues à compter de la date du dépôt du 

présent avis auprès du séquestre officiel de ma localité.

4.

Daté le 19 septembre 2016, à Montréal en la province de Québec.

Le Baron Outdoor Products Ltd

Personne Insolvable

À remplir par le séquestre officiel:

Date du dépôt Séquestre officiel
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TRADUCTION

(signé)























- Consentement -     

Dans l'affaire de l'avis d'intention de faire une proposition de

Le Baron Produits de Plein Air Ltée

de la ville de Montréal

en la province de Québec

À qui de droit,

Nous consentons par la présente, à agir comme syndic, d'après la Loi sur la faillite et l'insolvabilité, à la présente 

proposition de Le Baron Outdoor Products Ltd.

Daté le 19 septembre 2016, à Montréal en la province de Québec.

Richter Advisory Group Inc/Richter Groupe Conseil inc

Par: 

__________________________________________

Raymond Massi, CPA, CA, CIRP - Syndic autorisé en insolvabilité

1981 avenue McGill College, 12e étage

Montréal QC H3A 0G6

Téléphone: (514) 934-3400     Télécopieur: (514) 934-8603
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TRADUCTION

(signé)



District de Québec
No division : 01 - Montreal
No cour : 500-11-051309-165
No dossier : 41-2167491

Dans l'affaire de l'avis d'intention de faire une
proposition de :

Le Baron Outdoor Products Ltd
Personne insolvable

RICHTER ADVISORY GROUP INC / RICHTER GROUPE 
CONSEIL INC.

Syndic autorisé en insolvabilité

Date de l'avis d'intention : 19 septembre 2016

CERTIFICAT DE DÉPÔT D'UN AVIS D'INTENTION DE FAIRE UNE PROPOSITION
paragraphe 50.4(1)

Je soussigné, séquestre officiel pour ce district de faillite, certifie par les présentes que la personne insolvable
susmentionnée a déposé un avis d'intention de faire une proposition en vertu du paragraphe 50.4(1) de la Loi sur
la faillite et l'insolvabilité.

Conformément au paragraphe 69(1) de la Loi, toutes les procédures contre la personne insolvable
susmentionnée sont suspendues à compter de la date du dépôt de l'avis d'intention.

Date: 20 septembre 2016, 09:59
E-File/Dépôt Electronique Séquestre officiel

Sun Life Building, 1155 Metcalfe Street, Suite 950, Montréal Canada, H3B2V6, (877)376-9902



District of Québec
Division No. 01 - Montreal
Court No. 500-11-051309-165
Estate No. 41-2167491

In the Matter of the Notice of Intention to make a
proposal of:

Le Baron Outdoor Products Ltd
Insolvent Person

RICHTER ADVISORY GROUP INC / RICHTER GROUPE 
CONSEIL INC.

Licensed Insolvency Trustee

Date of the Notice of Intention: September 19, 2016

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed
insolvent person filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and
Insolvency Act.

Pursuant to subsection 69(1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of
the date of filing of the Notice of Intention.

Date: September 20, 2016, 09:59
E-File/Dépôt Electronique Official Receiver

Sun Life Building, 1155 Metcalfe Street, Suite 950, Montréal, Québec, Canada, H3B2V6, (877)376-9902
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