
C A N A D A  "Commercial Division " 

SUPERIOR COURT 

IN THE MATTER OF THE COMPANIES' 
CREDITORS ARRANGEMENT ACT, R.S.C. 
(1985) ch. C-36, as amended of: 

CASPERDINYIFB REALTY INC., 
-and-
LES APPARTEMENTS CLUB SOMMET INC., 

Debtors/Petitioners 

-and-

RICHTER ADVISORY GROUP INC., 

Monitor 

-and-

COMPUTERSHARE TRUST COMPANY OF 
CANADA, 
-and-
TIMBERCREEK SENIOR MORTGAGE 
INVESTMENT CORPORATION, 
-and-
CASPERDINY IFB CAPITAL INC., 
-and-
IFB BETEILIGUNGEN AG i.L., 
-and-
THE SYNDICATE OF LE PARC CO-
OWNERSHIP, 

Mises en cause 

MOTION SEEKING 
(i)THE EXTENSION OF THE INITIAL ORDER AND 

(ii) ORDERS ESTABLISHING A PROCEDURE FOR THE IDENTIFICATION, FILING, 
RESOLUTION AND BARRING OF CLAIMS AGAINST THE DEBTORS AND 

SETTING THE PROCEDURES WITH RESPECT TO THE CALLING AND CONDUCT 
OF A MEETING OF THE CREDITORS 

(Section 11.02 of the Companies ' Creditors Arrangement Act, 
R.S.C. (1985), ch. C-36, (hereinafter "CCAA")) 

PROVINCE OF QUEBEC 
DISTRICT OF MONTREAL 
No. : 500-11-046281-149 
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TO THE HONOURABLE MARTIN CASTONGUAY, S.C.J., OF THE SUPERIOR 
COURT SITTING IN COMMERCIAL CHAMBER IN AND FOR THE DISTRICT OF 
MONTREAL, THE DEBTORS/PETITIONERS RESPECTFULLY SUBMIT: 

A. PURPOSE OF THE MOTION 

1. Pursuant to the present Motion, the Debtors will request from this Honourable that it 
issues: 

a) An order extending the Initial Order (as defined hereinafter) until November 28, 
2014 (hereinafter the "Additional Period")-, and 

b) An order establishing the claims procedure, 

the whole in accordance with the draft order filed herewith as EXHIBIT R-l (hereinafter 
the "Draft Order")-, 

2. The Draft Order is based on the standard Claims Procedure order of the Commercial 
Division of the Superior Court of Montreal. A comparative version outlining the 
differences between the standard order and the Draft Order is attached hereto as 
EXHIBIT R-2; 

3. The Debtors are simultaneously filing the present Motion in two (2) distinct Court files, 
one for each of the Debtors, but will request that the hearing of these Motions be held 
jointly; 

B. INTRODUCTION 

4. On March 3, 2014, as appears from the Court record herein, Casperdiny IFB Realty Inc. 
(hereinafter "Casperdiny") and Les Appartements Club Sommet Inc. (hereinafter 
"Sommet" and together with Casperdiny, the "Debtors") filed a notice of their intention 
to submit a proposal to their creditors in accordance with the Bankruptcy and Insolvency 
Act, R.S.C. (1985) ch. B-3, (hereinafter the "NOI"); 

5. On March 21, 2014, as appears from the Court record herein, this Honourable Court 
issued an order (hereinafter the "Initial Order")-. 

a) Authorizing the continuation of the NOI proceedings under the CCAA; 

b) Issuing an initial order pursuant to the CCAA in favour of the Debtors; 

c) Granting the Administration Charge (as this term is defined in the Initial Order); 

d) Approving the Interim Financing Facility (as this term is defined in the Initial 
Order), and authorizing the Debtors to borrow from the Mise en cause IFB 
Beteiligungen AG i.L. (hereinafter "IFB") in accordance with same; and 
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e) Granting the first ranking Interim Lender's Charge in favour of IFB (as this term 
is defined in the Initial Order); 

6. The Initial Order was extended from time to time by this Honourable Court until 
September 26, 2014, as appears from the Court record herein; 

7. On July 18, 2014, this Honourable Court authorized the Debtors to complete the 
Timbercreek Transaction (as defined hereinafter) with Timbercreek Senior Mortgage 
Investment Corporation (hereinafter "Timbercreek"), as appears from the Court record 
herein; 

8. On August 25, 2014, the Monitor filed the Monitor's Certificates, confirming that the 
Timbercreek Transaction (as defined hereinafter) had been completed, as appears from a 
copy of such Monitor's Certificates, filed herewith as EXHIBIT R-3 (hereinafter the 
"Certificates")-, 

C. THE PARTIES 

9. Until the closing of the Timbercreek Transaction, the Debtors owned, operated and 
managed a sixteen (16) storey, 291-unit apartment building located in downtown 
Montreal, on De La Montagne (hereinafter the "Property"), as appears from the Court 
record herein; 

10. The Property was operated as a luxury-rental apartment building offering all-inclusive 
services to its tenants, including a concierge, doorman, cable/internet services, electricity, 
fitness facility and indoor and outdoor pool areas; 

11. The Mises en cause Computershare Trust Company of Canada (hereinafter 
"Computershare"), Syndicate of le Parc Co-Ownership (hereinafter the "Syndicate") 
and Casperdiny IFB Capital Inc. (hereinafter "Capital") are the only creditors having 
registered security interest against the assets of the Debtors (hereinafter collectively the 
"Secured Creditors'') as appears from the Court record herein; 

12. The Mise en cause Computershare acted as fondé de pouvoir of the Mise en cause 
Timbercreek in the context of the Timbercreek's hypothec and financing, in accordance 
with section 2692 of the Civil Code of Quebec, as appears from the Court record herein; 

13. Until August 25' 2014, Timbercreek was the principal secured lender of the Debtors, as 
appears from the Court record herein; 

14. Pursuant to the Timbercreek Transaction (as defined hereinafter), Timbercreek released, 
inter alia, the Debtors from any and all claims it may have as against them, granting a 
mainlevée and a release in respect to its security interest over the Debtors' assets, as 
appears from a copy of the Transfer and Surrender Agreement (paragraph 3.3), filed 
herewith as EXHIBIT R-4 (hereinafter the "TSA")-, 

15. Effectively, given the TSA and the Certificates, Timbercreek is no longer a creditor of the 
Debtors; 

DM JV1TL/010640.00001 /3448373.1 
Fasken Martineau DuMouiin LLP 



- 4 -

16. The Mise en cause IFB Beteiligungen AG IL. (hereinafter "IFB") was until August 25, 
2014, the Debtors' Interim Financing Lender, having agreed to advance up to $2,177,502 
to the Debtor Casperdiny through the Interim Financing Facility (as defined in the Initial 
Order) which was secured by the Interim Lender's Charge (as defined in the Initial 
Order), as appears from the Court record herein; 

17. Pursuant to the TSA, Timbercreek had to reimburse the outstanding amounts due by the 
Debtors to IFB as a result of Interim Financing Facility (as defined in the Initial Order), 
which payment was completed on August 25, 2014, as appears from a copy of IFB's final 
statement of account and of the wire transfer confirmation in connection thereto, filed 
herewith as EXHIBIT R-5; 

18. The Monitor Richter Advisory Group Inc. (hereinafter "Ricliter") was first appointed 
Trustee to the Debtors' NOI and then appointed Monitor to the Debtors' restructuring 
process under the CCAA pursuant to the Initial Order, as appears from the Court record 
herein; 

D. THE RESTRUCTURING EFFORTS SINCE THE INITIAL ORDER 

19. As appears from the Court record herein, the preliminary restructuring plan of the 
Debtors was centered around two main (2) components: 

a) The implementation of a lease up program aimed at maximizing the occupational 
rate of the Property and, ultimately, increasing the value of the Property; and 

b) The implementation of the solicitation process aimed at attracting offers in respect 
to the Property (hereinafter the "Solicitation Process")-, 

20. The Debtors have worked with CBRE Capital Markets - National Apartment Group 
(hereinafter "CBRE") in the conduct of the Solicitation Process; 

21. After reviewing and analyzing the bids submitted within the Solicitation Process, the 
Debtors with the assistance of CBRE and Richter, decided to accept one of them, subject 
to this Honourable Court's approval, as appears from the Court record herein (hereinafter 
the "Retained Bid")-, 

22. On June 26 2014, the Retained Bidder informed the Debtors that it was not satisfied of its 
due diligence process and that therefore it would not complete the contemplated 
transaction, as appears from the Court record herein; 

E. THE TRANSFER AND SURRENDER OF THE PROPERTY TO TIMBERCREEK 

23. The Retained Bid was the only bid received within the CBRE Process contemplating a 
transaction that was offering a purchase price superior to the secured indebtedness of the 
Debtors; 

24. Given that the CBRE Process had not given rise to any other bids allowing for the 
payment of Debtors' secured claims, the Debtors, with the assistance of the Monitor 
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worked with Timbercreek to facilitate the transfer of the Property in the most efficient 
manner, the whole with a view to minimize the impact of such a transition on the ongoing 
operations of the Property; 

25. On July 17, 2014, the Debtors and Timbercreek entered into the TSA, agreeing on the 
terms and conditions upon which the transfer of the Property would take place ; 

26. Pursuant to the TSA, essentially (hereinafter the "Timbercreek Transaction")-. 

a) The Debtors agreed to surrender and transfer the Property and any related 
movable assets (hereinafter the "Transferred Assets") to Timbercreek, with the 
exception of the Sundry Assets, which are essentially comprised of litigated 
claims to which the Debtors are parties to (as further defined in the Transfer and 
Surrender Agreement, hereinafter the "Sundry Assets "); 

b) Timbercreek agreed to pay the priority payables, namely: 

i) The amounts due to IFB pursuant to the Interim Financing Facility (as this 
term is defined in the Initial Order); 

ii) The amounts due to the beneficiaries of the Administration Charge (as this 
term is defined in the Initial Order); 

iii) The amounts due to the Syndicate which are subject to the Syndicate Prior 
Notice and the Syndicate Motion (as these terms are defined in the Initial 
Order). 

In this regard, Timbercreek had undertaken to deposit an amount of 
$400,000 with its attorneys' trust account, in order to allow for the transfer 
of clear title to the Transferred Assets pursuant to the TSA, without 
causing any prejudice to the Syndicate's alleged claim or diminishing any 
security that it may purport to benefit from. 

Before closing of the Timbercreek Transaction occurred on August 25, 
2014, Timbercreek's attorneys confirmed to the Monitor that they were 
holding an amount of $400,000 in trust, as appears from a copy of the 
email in this regard, filed herewith as EXHIBIT R-6; 

c) The whole subject to the issuance of a vesting order; 

27. On July 18, 2014, this Honourable Court authorized the Debtors to complete the 
Timbercreek Transaction as appears from the Court record herein; 

28. The closing of the Timbercreek Transaction occurred on August 25, 2014, as appears 
from the Certificates; 
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F. THE PLAN OF ARRANGEMENT 

29. One of the impact of the Timbercreek Transaction was to crystalize Capital's loss, which 
is in excess of $26,500,000 as of today; 

30. The Court has insisted throughout the process that the Debtors be mindful of the interest 
of the unsecured creditors; 

31. The Debtors have given considerable thought to this concern of the Court. Despite 
Capital's significant loss, and as represented before the Court during the last hearing, the 
Debtors have seriously explored the possibility of submitting a plan of arrangement to 
their creditors; 

32. Given that the Sundry Assets are the only assets left with the Debtors and given that same 
remain subject to Capital's Hypothec, the support of Capital is essential to allow the 
Debtors to submit a plan of arrangement to their creditors; 

33. With the support of Capital who has agreed to renounce to an amount of $100,000 from 
the realization proceeds of the Sundry Assets in order to fund the Debtors plan of 
arrangement, the Debtors intend to submit a plan of arrangement to their creditors which 
will essentially offer to them an amount of $100,000 out of the Sundry Assets anticipated 
realization proceeds in full and final payment of their respective claims; 

34. As appears from a copy of the Monitor's Report (hereinafter the "Report"), the Debtors' 
pool of unsecured claims total approximately $1,000,000, excluding related parties' 
claims; 

G. CONCLUSIONS SOUGHT 

35. The Monitor supports the conclusions sought pursuant to the present Motion as appears 
from the Report; 

36. The extension of the Initial Order is likely to allow for the filing of a plan of arrangement 
and the holding of a meeting of creditors, the whole to the benefit of the Debtors' 
creditors; 

37. The putting in place of a claim procedure order will allow to deal efficiently with the 
various claims against the Debtors; 

38. Given that the Claims Bar Date (as defined in the Draft Order) is scheduled for October 
31, 2014, the Debtors anticipated to be in a position to seek approval of the plan of 
arrangement within the Additional Period, provided that such plan of arrangement is 
approved by the required statutory majority of the Debtors' creditors; 

39. The Debtors respectfully submit that the present Motion should be granted in accordance 
with the Draft Order; 

40. The present Motion is well founded both in fact and in law. 
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WHEREFORE, MAY IT PLEASE THIS HONOURABLE COURT TO: 

[1] GRANT the present "Motion seeking (i) the extension of the Initial Order and (ii) 
Orders establishing a procedure for the identification, filing, resolution and barring of 
claims against the Debtors and setting the procedures with respect to the calling and 
conduct of a meeting of the creditors 

[2] ISSUE an order substantially in the form of the draft order filed in support of the present 
Motion as EXHIBIT R-l; 

[3] THE WHOLE without costs, save and except if contested and then, with costs against 
any contesting parties solidarily. 

Montréal, September 25, 2014 

FASKEN MARTINEAU DuMOULIN LLP 
Attorneys for Debtors 
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AFFIDAVIT 

I, the undersigned, Diana Mason-Stefanovic, duly authorized director, having my professional 
address at 555 Richmond Street, West Suite 504, Toronto, province of Ontario, MV5 3B1, do 
solemnly declare the following : 

1. I am a duly authorized representative of the Debtors Casperdiny IFB Realty Inc. and Les 
Appartements Club Sommet Inc. in the present case; 

2. I am also a duly authorized representative of the Mise en cause Casperdiny Capital IFB 
Inc.; 

2. All the facts alleged in the present Motion are true. 

AND I HAVE SIGNED : 

DIANA MASON-STEFANOVIC 

Solemnly affirmed before me, in Toronto, 
on September 25,2014 
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NOTICE OF PRESENTATION 

TO: Benoît Gingues 
Eric Barbieri 
RICHTER ADVISORY GROUP INC. 
1981 McGill College 
Montréal, Québec, H3A 0G6 

Monitor 

TO: Me Jean G. Robert 
Lette & Associés S.E.N.C.R.L. 
2800-630, Blvd René-Lévesque West 
Montréal QC H3B 1S6 

Attorneys for the Syndicate of le 
Parc Co-Ownership 

TO: Me Alexander Bayus TO: 
Me Denis St-Onge 
Gowling Lafleur Henderson S.E.N.C.R.L 
1, Place Ville-Marie 
37th floor 
Montréal QC H3B 3P4 

Attorneys for Timbercreek Senior 
Mortgage Investment Corporation 

TO: IFB BETEILLIGUNGEN AG LE., TO: 
Grunerstrasse 19 
40239, Diisseldorf, Germany 

COMPUTERSHARE TRUST 
COMPANY OF CANADA 
c/o Stikeman Elliott S.E.N.C.R.L., 
S.R.L. 
40 - 1155 René-Lévesque Blvd.West 
Montreal, Quebec H3B 3V2 

CASPERDINY IFB CAPITAL INC. 
555 Richmond Street West, Suite 504, 
Toronto, Ontario, M5V 3B1 

TO: Benoît Poulin 
CBRE LTD 
2001, McGill College Avenue 
Suite 2000 
Montreal QC H3A 1G1 

TAKE NOTICE that the present "Motion seeking (i) the extension of the Initial Order and (ii) 
Orders establishing a procedure for the identification, filing, resolution and barring of claims 
against the Debtors and setting the procedures with respect to the calling and conduct of a 
meeting of the creditors" will be presented for adjudication before Justice Martin Castonguay of 
the Superior Court, Commercial Division, sitting in and for the district of Montréal on Friday, 
September 26, 2014 at 9:00 a.m. or so soon thereafter as counsel may be heard, in room 16.06, 
of the Montréal Courthouse, located at 1 Notre-Dame Street East, Montreal, Québec, H2Y 1B6. 
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DO GOVERN YOURSELVES ACCORDINGLY. 

Montréal, September 25, 2014 

FASKEN MARTINEAU DuMOULIN LLP 
Attorneys for Debtors 
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C A N A D A  "Commercial Division " 

PROVINCE OF QUEBEC 
DISTRICT OF MONTREAL 

No. : 500-11-046281-149 

SUPERIOR COURT 

IN THE MATTER OF THE COMPANIES' 
CREDITORS ARRANGEMENT ACT, R.S.C. 
(1985) ch. C-36, as amended of: 

CASPERDINYIFB REALTY INC., 
-and-
LES APPARTEMENTS CLUB SOMMET INC., 

Debtors 
-and-

RICHTER ADVISORY GROUP INC., 
Proposed Monitor 

-and-

COMPUTERSHARE TRUST COMPANY OF 
CANADA, 
TIMBERCREEK SENIOR MORTGAGE 
INVESTMENT CORPORATION, 
CASPERDINY IFB CAPITAL INC., 
IFB BETEILLIGUNGEN AG i.L., 
THE SYNDICATE OF LE PARC CO-
OWNERSHIP, 

Mises en cause 

LIST OF EXHIBITS 

EXHIBIT R-l: 

EXHIBIT R-2: 

EXHIBIT R-3 

EXHIBIT R-4 

EXHIBIT R-5 

Draft Order. 

Comparative Order (outlining the changes made to the Standard 
Claims Process Order) 

Monitor's Certificate 

Transfer and Surrender Agreement 

IFB's final statement of account and of the wire transfer 
confirmation in connection thereto 
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EXHIBIT R-6: Email from Me Laurent Roy 

Montréal, September 25, 2014 

FASKEN MARTINEAU DuMOULIN LLP 

Attorneys for Debtors 
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CERTIFICATE OF THE MONITOR 


CANADA 
S U P E R I O R  C O U R T  


PROVINCE OF QUEBEC Commercial Division 
DISTRICT OF MONTRÉAL 


File: No: 500-11-046281-149 
LES APPARTEMENTS CLUB SOMMET INC., 


-and-


CASPERDINY IFB REALTY INC. 


Debtors 


-and-


THE LAND REGISTRAR FOR THE LAND 
REGISTRY 
OFFICE FOR THE REGISTRATION DIVISION 
OF MONTREAL 


-and-


THE REGISTRAR OF THE REGISTER OF 
PERSONAL AND MOVABLE REAL RIGHTS 


-and-


COMPUTERSHARE TRUST COMPANY OF 
CANADA, 
-and-
TIMBERCREEK SENIOR MORTGAGE 
INVESTMENT CORPORATION, 
-and-
CASPERDINY IFB CAPITAL INC., 
-and-
IFB BETEILIGUNGEN AG i.L., 
-and-
THE SYNDICATE OF LE PARC CO-
OWNERSHIP, 


Mis-en-Cause 
-and-


RICHTER ADVISORY GROUP INC 


Monitor 
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CERTIFICATE OF THE MONITOR 


RECITALS: 


WHEREAS on March 21, 2014, the Superior Court of Quebec (the "Court") issued 
an initial order (the "Initial Order") pursuant to the Companies' Creditors 
Arrangement Act, R.S.C. (1985) ch. C-36 (the "Act") in respect of Les Appartements 
Club Sommet Inc. and Casperdiny IFB Realty Inc. (the "Delators"); 


WHEREAS pursuant to the terms of the initial Order, Richter Advisory Group Inc. 
(the "Monitor") was named Monitor of the Debtors; and 


WHEREAS on July 18, 2014, the Court issued an Order (the "Vesting Order") 
thereby, inter alia, authorizing and approving the execution by the Debtors of an 
agreement entitled Transfer and Surrender Agreement (the "Transfer and 
Surrender Agreement") by and between the Debtors and Timbercreek Senior 
Mortgage investment Corporation ("Timbercreek"), copy of which was filed in the 
Court record, and into all the transactions contemplated therein (the "Transaction") 
with such alterations, changes, amendments, deletions or additions thereto, as may 
be agreed to with the consent of the Monitor. 


WHEREAS on August 19, 2014, the Court issued another Order extending the Initial 
Order in its effects until September 26, 2014. 


WHEREAS Timbercreek has assigned its right, title and interest in the Transfer and 
Surrender Agreement and the Vesting Order to 9308-0703 QUÉBEC INC., as 
nominee, prête-nom and mandatary for TIMBERCREEK MORTGAGE INVESTMENT 
FUND, as permitted by and in accordance with the Transfer and Surrender 
Agreement and the Vesting Order. 


WHEREAS the Vesting Order contemplates the issuance of this Certificate of the 
Monitor once the (a) the Transfer and Surrender Agreement has been executed and 
delivered; and (b) the Consideration (as defined in the Transfer and Surrender 
Agreement) has been paid by Timbercreek; and (c) all the conditions to the closing of 
the Transaction have been satisfied or waived by the parties thereto. 


THE MONITOR CERTIFIES THAT IT HAS BEEN ADVISED BY TIMBERCREEK 
AND THE DEBTORS AS TO THE FOLLOWING: 


(a) The Transfer and Surrender Agreement has been executed and 
delivered; 


(b) the Consideration (as defined in the Transfer and Surrender Agreement) 
has been paid by Timbercreek; and 


(c) all conditions to the closing of the Transaction have been satisfied or 
waived by the parties thereto. 
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(c) al l  conditions to the dosing of the Transaction have been satisfied or 
waived by the parties thereto. 


This Certificate was issued by the Monitor at ^ ? A on August 25, 2014. 


Richter Advisory Group Inc. in its capacity as court appointed 
Monitor, and not in its personal capacity. 


Name: ^ 
C ^ Or f ^ 


Title: f / iSt'c. £r~ ,oer*v} 
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^  i ra  
B E T E I L I G U N G E N  A G  I  L .  


Timbercreek Senior Mortgage Investment Corporation 
Mr. Alexander Bayus 
c/o Gowling Lafleur Henderson S.E.N.C.R.L, s.r.l. / LLP Avocats 
3700-1 Place Ville Marie 
Montréal (Québec) 
H3B 3P4 Canada 


August 18. 2014 


Dear Sir: 


We hereby request forthwith a transfer to IFB Beteiligungen AG i. L. in the amount of 
$1,417,620.22 as repayment of the remaining balance owing by Timbercreek to 
IFB Beteiligungen AG i. L. for the DIP financing advanced on February 28, 2014. 


The remaining balance owing by Timbercreek has been calculated as follows: 


DIP funds advanced - S 2,177.502 
Add: Interest earned to August 18, 2014 - $ 43,609.70 (1) 
Less: amount to be paid by the Monitor - $ 803.491.48 


Balance owing - $1,417,620.22 


(1) calculated on $2,177,502 for 172 days at 4.25% p.a. 


Please transfer these funds to the following account: 


Deutsche Bank AG, Dusseldorf 
Account-no. 095 949 400 
Account holder: IFB Beteiligungen AG i.L., Grunerstrasse 19, 40239 Dusseldorf, 
Germany 
BiC (SWIFT): DEUT DE DDXXX 
IBAN DE03 3007 0010 0095 9494 00 


Yours sincerely, 


Dr. Hans-Joachim Shauvel 


GrunerstraSe 19 • 40239 Dusseldorf • Teiefon: 0211 /' 5 22 88 5-0 - Fax: 0211 / S 22 88 5-11 
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Una Cigna 


De: Roy, Laurent <Laurent.Roy@Gowlings.com> 
Envoyé: 26 août 2014 15:55 
À: Luc Morin; Bayus, Alexander 
Ce: Barbieri, Eric 
Objet: RE: Club Sommet - Confirmation of Wire Transfers re Admin Charge and DIP 


Indicateur de suivi: Assurer un suivi 
État de l'indicateur: Avec indicateur 


Luc, 


Oui nous avons reçu le 400K pour le syndicat. 


Laurent Roy 
Associé / Partner 
Tèi/Tel. 514-392-9541 Cell. 514-516-3625 
gowlings.com 


De : Luc Morin [mailto:lmorin@fasken.com] 
Envoyé : 26 août 2014 15:53 
À : Bayus, Alexander 
Ce : Barbieri, Eric; Roy, Laurent 
Objet : RE: Club Sommet - Confirmation of Wire Transfers re Admin Charge and DIP 


Ce sera demain mat, les Germaniques veulent attendre d'avoir le 803k$ avant de doser... Autre point, est-ce que vous 
pouvez me confirmer que vous détenez in trust 400k$ pour le Syndicat (en conformité avec conclusion [16] du Vesting 
Order). 


Luc Morin | Associé | Partner 


T. +1 514 397 5121 | C. +1 514 865 4801 | F. +1 514 397 7600 
lmorin@fasken.com | http : //www, faske n. com/fr/l u c-mo ri n 


Fasken Martineau DuMoulin LLP/S.E.N.C.R.L., s.r.l. M ADT^CAÎI f O) 
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De : Luc Morin 
Envoyé : 26 août 2014 13:51 
À : 'Bayus, Alexander' 
Ce : Barbieri, Eric; Roy, Laurent 
Objet : RE: Club Sommet - Confirmation of Wire Transfers re Admin Charge and DIP 


Tous l'argent est transféré, sauf qu'il n'y a pas de confirmation de réception de la portion du DIP qui doit être remise par 
Richter à IFB (803k$). Je demande à nos amis germaniques si on peut doser quand même et te reviens. Worst case, ce 
sera demain mat. 


Luc Morin | Associé [ Partner 


T. +1 514 397 5121 | C. +1 514 865 4801 | F. +1 514 397 7600 
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FASKEN FZ\ 
MARTINEAU 


De : Bayus, Alexander rmailto:Alexander.Bavus(5)qowlinqs.coml 
Envoyé : 26 août 2014 13:42 
À : Luc Morin 
Ce : Barbieri, Eric; Roy, Laurent 
Objet : RE: Club Sommet - Confirmation of Wire Transfers re Admin Charge and DIP 


Can we assume our money is stuck in cyberspace until morning in Germany? 


Alexander Bayus 
Avocat i Associate 
Tel./Tel. 514-392-9426 
alexander.bavus@aowlinas.com 


gowfmgs 


From: Luc Morin rmailtodmorintafasken.coml 
Sent: 26 août 2014 10:58 
To: Bayus, Alexander 
Cc: Barbieri, Eric; Roy, Laurent 
Subject: RE: Club Sommet - Confirmation of Wire Transfers re Admin Charge and DIP 


I will check again, but as of earlier this morning, IFB had not received anything. Let me check again. 


Best, 


Luc Morin 1 Associé I Partner 


T. +1 514 397 5121 
lmorin@fasken.com 


C. +1 514 865 4801 | F. +1 514 397 7600 
http://www.fasken.com/fr/luc-morin 


Fasken Martineau DuMoulin LLP/S.E.N.C.R.L., s.r.l. 
800 Place Victoria, Bureau 3700, Montré"' Q-nbec H4Z 1E9 


FASKEN 
MARTINEAU \\J 


•>*' J.-HUMttPJI 


De : Bayus, Alexander rmailto:Alexander.Bavus@oowlinqs.com1 
Envoyé : 26 août 2014 10:57 
À : Luc Morin 
Cc : Barbieri, Eric; Roy, Laurent 
Objet : Club Sommet - Confirmation of Wire Transfers re Admin Charge and DIP 
Importance : Haute 


Luc, 


Please find attached both wire confirmations. As soon as I see your email to the Monitor according to the draft we 
agreed upon yesterday, I will assume the funds have been received by IFB and will proceed to send my email as well. 
Eric has already confirmed receipt of the funds destined to Richter. 


Thanks, 
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Alexander Bayus 
Associate / Avocat 
Tel./Tél. 514-392-9426 
alexander.bavus@aowlinas.com 


gowîmgs 


Cowling Lafleur Henderson S.E.N.C.R.L, s.r.l. / LLP 
Lawyers • Patent and Trade-mark Agents 
Avocats • Agents de brevets et de marques de commerce 
3700-1 Place Ville Marie 
Montréal Québec 
H3B 3P4 Canada 
Tel.nel. 514-878-9641 Fax/Téléc. 514-878-1450 
gowlings.com 


AVIS IMPORTANT: Le présent message n'est destiné qu'à la personne ou à l'entité à qui il est adressé, et peut 
contenir des renseignements de nature privilégiée et confidentielle qui ne doivent pas être divulgués en vertu 
des lois applicables. Si le lecteur du présent message n'est pas le destinataire prévu ou encore l'employé ou le 
mandataire chargé de remettre ce message au destinataire prévu, vous êtes par les présentes avisé que toute 
diffusion, distribution ou reproduction de cette communication est strictement interdite. Si vous avez reçu cette 
communication par erreur, veuillez en aviser Gowlings immédiatement par courriel, à l'adresse 
postmaster@,gowlings.com. 
Merci. 


IMPORTANT NOTICE: This message is intended only for the use of the individual or entity to which it is 
addressed. The message may contain information that is privileged, confidential and exempt from disclosure 
under applicable law. If the reader of this message is not the intended recipient, or the employee or agent 
responsible for delivering the message to the intended recipient, you are notified that any dissemination, 
distribution or copying of this communication is strictly prohibited. If you have received this communication in 
error, please notify Gowlings immediately by email at postmaster@,gowlings.com. 
Thank you. 


Ce message contient des renseignements confidentiels ou privilégiés et est destiné seulement à la personne à qui il est adressé. Si vous avez reçu ce courriel par 
erreur, S. V.P. le retourner à l'expéditeur et le détruire. Une version détaillée des modalités et conditions d'utilisation se retrouve à l'adresse suivante 
http://www.fasken.cnm/fr/t.ermsnfuse emailf. 


This email contains privileged or confidential information and is intended only for the named recipients. If you have received this email in error or are nota 
named recipient, please notify the sender and destroy the email. A detailed statement of the terms of use can be found at the following address 
http://www.fasken.com/termsofuse email/. 
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MAISUPERIOR COURT
(Commercial Division)


CANADA
PROVINCE OF QUÉBEC
DISTRICT OF MONTREAL


No.  500-11-046281-149


DATE:  September 26, 2014
[Note to Draft:  Insert proper heading]


PRESIDING : THE HONOURABLE MARTIN CASTONGUAY, J.C.S.


IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. (1985), ch. 
C 36, as amended of:


CASPERDINY IFB REALTY INC.


-and-


LES APPARTEMENTS CLUB SOMMET INC.


Debtors/Petitioners


-and-


RICHTER ADVISORY GROUP INC.


Monitor


-and-


COMPUTERSHARE TRUST COMPANY OF CANADA


-and-


TIMBERCREEK SENIOR MORTGAGE INVESTMENT CORPORATION


-and-


CASPERDINY IFB CAPITAL INC.


-and-


IFB BETEILLIGUNGEN AG i.L.


-and-


THE SYNDICATE OF LE PARC CO-OWNERSHIP


Mises en cause







- 2 -


CLAIMS AND MEETINGS PROCEDURE ORDER1


(Revised version, 2014)


ORDER 


HAVING READ []’s (the "Petitioner") petition for orders, inter alia, i) establishing a procedure for the identification, filing, 
resolution and barring of claims against the Petitioner, and ii) setting the procedures with respect to the calling and
conduct of a meeting of the Creditors and the attached Schedules thereof, and the affidavit in support thereof (the
“Petition”), and the submissions of counsel for [].


ON READING Casperdiny IFB Realty Inc. and Les Appartements Club Sommet Inc.’s (collectively [1]
the "Petitioner") “Motion seeking the extension of the Initial Order” (hereinafter the "Petition"), the
affidavit and the exhibits in support thereof, as well as the report of Richter Advisory Group Inc.,
dated September 25, 2014;


CONSIDERING the service of the Petition on all interested parties;[2]


CONSIDERING the provisions of the Companies’ Creditors Arrangement Act, R.S.C. (1985) ch. [3]
C-36 (hereinafter the "CCAA");


CONSIDERING the initial order issued by this Honourable Court on March 21, 2014 (hereinafter [4]
the “Initial Order”);


FOR THESE REASONS, THE COURT:


GRANTS the Petition;[5]


SERVICE


1. DECLARES that the Petitioner has given sufficient prior notice of the presentation of this Petition[6]
to interested parties [and that the time for service of the Petition herein be and is hereby abridged];


EXTENSION OF THE INITIAL ORDER


EXTENDS the Initial Order in its effects until November 28, 2014;[7]


DEFINITIONS


1 An underlined version showing the changes made to the present document must be submitted to the court with the 
petition and must subsequently be published on the monitor’s website.
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2. DECLARES that the following terms in this Order shall, unless otherwise indicated, have the[8]
following meanings ascribed thereto:


“Asta” means Asta Corporation;(a)


2.1 "BIA" means the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended;(b)


2.2 "Business Day" means a day, other than a Saturday, a Sunday, or a non-juridical day (as(c)
defined in article 6 of the Code of Civil Procedure, R.S.Q., c. C-25, as amended);


“Capital” means Casperdiny IFB Capital Inc.;(d)


2.3 "CCAA" means the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as(e)
amended;


2.4 "CCAA Proceedings" means the proceedings in respect of the Petitioner before the Court(f)
commenced pursuant to the CCAA;


2.5 "Chair" shall have the meaning ascribed to such term in paragraph [1420];(g)


2.6 "Claim" means any right of any Person against the Petitioner, Capital and Asta and their (h)
respective directors and officers, in connection with any indebtedness or obligation of any
kind of the Petitioner, present, future, due or accruing due to such Person and any interest
accrued thereon or costs payable in respect thereof, whether liquidated, unliquidated,
contingent, matured, unmatured, disputed, undisputed, secured, unsecured, known or
unknown, including, inter alia, any executory or non-executory guarantee or surety and i) the
right or ability of any Person to advance a claim for contribution, indemnity or otherwise with
respect to any matter, action or cause, which indebtedness, liability or obligation is based in
whole or in part on facts existing as at the Determination Date, ii) any Equity claim and iii)
any claim which would constitute a claim under the CCAA as at the Determination Date. A
Claim shall include, without limitation, a) any Unaffected Claim, b) any Claim against the
Officers and Directors, or c) any Restructuring Claim, provided however, that in no case shall
a Claim include an Excluded Claim;


2.7 "Claims Bar Date" means 5:00 p.m. (Montréal time) on []October 31, 2014 or, for a(i)
Creditor with a Restructuring Claim, the latest of (a) 5:00 pm (Montréal time) on []October
31, 2014 and (b) thirty (30) days after the date of receipt by the Creditor of a notice from the
Petitioner giving rise to the Restructuring Claim, it being understood that at no time shall such
a notice from the Petitioner be sent to the Creditor less than [] (for example, 45)30 days before
the date of the first Creditors’ Meeting;


2.8 “Claim against the Officers and Directors” means a claim as defined in paragraph(j)
11.03(1) of the CCAA, including for purpose of clarity, a Claim;


2.9 "Court" means the Québec Superior Court;(k)


2.10 "Creditor" means any Person having a Claim and may, where the context requires,(l)
include the assignee of a Claim or a trustee, interim receiver, receiver, receiver and manager,
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or other Person acting on behalf of such Person and includes a Known Creditor. A Creditor
shall not, however, include an Excluded Creditor in respect of that Person’s claim resulting
from an Excluded Claim;


2.11 "Creditors’ Instructions" means the instructions for Creditors, including a Proof of(m)
Claim, a Proxy, an Instruction Letter explaining how to complete same, and a copy of this
Order;


2.12 “Creditors' List” means a list of all Known Creditors;(n)


2.13 "Creditors' Meeting" means any meeting of the Petitioner’s Creditors to be convened, (o)
with leave of the Court, for the purposes of voting on the Plan, and any adjournment or
suspension thereof;


2.14 "Designated Newspapers" means []La Presse;(p)


2.15 “Determination Date” means [] [NOTE: If the Determination Date differs from the date of the (q)
Initial Order a justification should be provided]August 25 2014;


2.16 “Equity Claim” has the meaning ascribed thereto in the definition contained in the BIA(r)
and the CCAA;


2.17 "Excluded Claim" means any right of any Person against the Petitioner in connection(s)
with any indebtedness or obligation of any kind which came into existence after the
Determination Date and any interest thereon, including any obligation of the Petitioner toward
creditors who have supplied or shall supply services, utilities, goods or materials or who have
or shall have advanced funds to the Petitioner after the Determination Date, but only to the
extent of their claims in respect of the supply of such services, utilities, goods, materials or
funds after the Determination Date and to the extent that such claims are not otherwise
affected by the Plan;


2.18 "Excluded Creditor" means a Person having a Claim in respect of an Excluded Claim(t)
but only in respect of such Excluded Claim and to the extent that the Plan does not otherwise
affect such Claim;


2.19 "Initial Order" means the order of this Court made on []March 21, 2014 under the(u)
CCAA;


2.20 “Instruction Letter” means the instruction letter sent to Creditors in a document (v)
substantially in the form of Schedule [""] hereto;


2.21 "Known Creditor" means a Creditor whose Claim is included in the Petitioner’s books(w)
and records;


2.22 "Meeting Materials" shall have the meaning ascribed to such term in paragraph [1924];(x)


2.23 "Monitor" means []Richter Advisory Group Inc., acting in its capacity as monitor(y)
pursuant to the Initial Order;
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2.24 "Newspaper Notice" means the notice of this Order to be published in the Designated(z)
Newspapers on the Publication Date in accordance with paragraph [39], which shall set out
the Claims Bar Date and the Creditors’ Instructions, being substantially in the form of Schedule
[""] hereto;


2.25 "Notice of Revision or Disallowance" means the notice referred to in subparagraph(aa)
[713](a)] hereof, advising a Creditor that the Monitor has revised or rejected all or part of
such Creditor’s Claim set out in its Proof of Claim and setting out the reasons for such
revision or disallowance, and being substantially in the form of Schedule [""] hereto;


2.26 "Notice to Creditors" shall have the meaning ascribed to such term in subparagraph(bb)
[1924](a)];


2.27 "Person" means any individual, corporation, limited or unlimited liability company,(cc)
general or limited partnership, association, trust, unincorporated organization without legal
personality, joint venture, governmental body or agency, or any other entity;


2.28 "Plan" means a plan of compromise or arrangement filed or to be filed by the Petitioner(dd)
pursuant to the CCAA, as such plan may be amended or supplemented from time to time;


2.29 "Proof of Claim" means the form of Proof of Claim for Creditors referred to in(ee)
paragraphs [612] and [713] hereof, in the form of Schedule [""] hereto;


2.30 "Proven Claim" means the amount of any Claim of any Creditor as of the Determination(ff)
Date, determined in accordance with the provisions of the CCAA and this Order, and proven
by delivering a Proof of Claim to the Monitor;


2.31 “Proxy” means a proxy substantially in the form of Schedule [""] heretoforming part of the (gg)
Meeting Materials;


2.32 "Publication Date" means the date on which the publication of the Newspaper Notice in(hh)
all of the Designated Newspapers has been completed;


2.33 "Restructuring Claim" means any right of any Person against the Petitioner in(ii)
connection with any indebtedness or obligation of any kind owed to such Person arising out
of the restructuring, repudiation, or termination of any contract, lease, employment
agreement, collective agreement or other agreement, whether written or oral, after the
Determination Date, including any right of any Person who receives a notice of repudiation or
termination from the Petitioner; provided however, that a Restructuring Claim may not
include an Excluded Claim;


2.34 “Unaffected Claim” shall have the meaning ascribed to such term in the Plan;(jj)


2.35 “Voting Claim” of a Creditor means the Proven Claim of the Creditor unless the Proven(kk)
Claim of the Creditor (i) is not finally determined at the time of the Creditors’ Meeting or (ii)
forms part of a category of Creditors not entitled to vote under the Plan, in which case it
means the Claim of the Creditor which is accepted for voting purposes in accordance with the
provisions of this Order, the Plan and the CCAA;
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NOTIFICATION PROCEDURE


3. ORDERS that the form of Newspaper Notice shall be published by the Monitor in the Designated[9]
Newspapers as soon as possible following the issuance of this Order, but in any event no later than
[]October 4, 2014;


4. ORDERS that the Monitor shall publish on its website at[10]
[]http://www.richter.ca/fr-ca/insolvency-cases/l/les-appartements-club-sommet-inc, on or before
[5:00] p.m. (Montréal time) on [],September 29, 2014, a copy of the Creditors’ List, of the
Creditors’ Instructions and of the present Order;


5. ORDERS that, in addition to the publication referred to in paragraph [310], the Monitor shall send,[11]
by regular mail, a copy of the Creditors’ Instructions to each Known Creditor no later than 5:00 p.m.
(Montréal time) on []October 4, 2014;


CLAIMS BAR DATE


6. ORDERS that, unless otherwise authorized by this Court, a Creditor who does not file a Proof of[12]
Claim by the Claims Bar Date i) shall not be entitled to any further notice, ii) shall be forever barred
from pursuing a Claim against the Petitioner, Asta, Capital and their respective directors and officers
iii) shall not be entitled to participate as a Creditor in these proceedings, iv) shall not be entitled to
vote on any matter in these Proceedings, including the Plan, v) shall not be entitled to file a Claim
against the Petitioner, Asta, Capital or their respective directors and officers, or vi) shall not be
entitled to receive a distribution under the Plan;


CLAIMS PROCEDURE


7. ORDERS that the following procedure shall apply where a Creditor files a Proof of Claim before[13]
the Claims Bar Date:


7.1 the Monitor, together with the Petitioner, shall review the Proof of Claim to value the(a)
amounts and terms set out therein for voting and distribution purposes. Where applicable, the
Monitor shall send the Creditor a Notice of Revision or Disallowance by mail, telecopier,
courier or other means of electronic communication;


 7.2 the Creditor who receives a Notice of Revision or Disallowance and wishes to dispute(b)
it shall, within ten (10) days of the Notice of Revision or Disallowance, file an appeal motion
with the Court and serve a copy of such appeal motion to the Petitioner and the Monitor;


7.3 unless otherwise authorized by this Court, if the Creditor does not file an(c)
appeal motion within the delay provided for above, such Creditor shall be deemed to have
accepted the value of its Claim as set out in the Notice of Revision or Disallowance;


7.4 where the Creditor appeals from the Notice of Revision or Disallowance or(d)
its Claim has not been finally determined prior to the date of any Creditor’s Meeting, the
Monitor, in conjunction with the Petitioner, will determine the amount of the Voting Claim;


CREDITORS’ MEETING
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8. DECLARES that the Monitor is hereby authorized to call, hold and conduct the Creditors' Meeting[14]
at a date to be determined by the Monitor, in [Montréal], Québec for the purpose of considering and, if
appropriate, approving the Plan, unless the Creditors decide by resolution carried by the majority of
votes (one vote for each dollar of every Voting Claim) to adjourn the Creditors’ Meeting to a later
date;


9. DECLARES that the only Persons entitled to attend and speak at the Creditors' Meeting are[15]
Creditors with Voting Claims, their legal representatives and their proxy holders, representatives of
the Petitioner, members of the boards of directors of the Petitioner and their representatives,
representatives of the Monitor, the Chair (as defined below) and their respective legal and financial
advisors.  Any other Person may be admitted to the Creditors' Meeting on invitation of the Chair;


10. ORDERS that any proxy which any Creditor wishes to submit in respect of the Creditors' Meeting[16]
(or any adjournment thereof) must be substantially in the form attached hereto as Schedule [""] (or in such
other form acceptable to the Monitor or the Chair) and be received by the Monitor before the beginning of
the Creditors' Meeting;


11. DECLARES that the quorum required at the Creditors' Meeting shall be one Creditor present at[17]
such meeting in person or by proxy.  If the requisite quorum is not present at the Creditors’ Meeting,
then the Creditors’ Meeting shall be adjourned by the Chair to such time and place as the Chair deems
necessary or desirable;


12. DECLARES that the only Persons entitled to vote at the Creditors' Meeting shall be Creditors[18]
with Voting Claims and their proxy holders. Each Creditor with a Voting Claim will be entitled to a
number of votes equal to the value in dollars of its Voting Claim as determined in accordance with
this Order.  A Creditor’s Voting Claim shall not include fractional numbers and Voting Claims shall
be rounded down to the nearest whole Canadian dollar amount;


13. ORDERS that the results of any and all votes conducted at the Creditors' Meeting shall be binding[19]
on all Creditors, whether or not any such Creditor is present or voting at the Creditors' Meeting;


14. ORDERS that the Monitor shall preside as the chair of the Creditors' Meeting (the "Chair") and,[20]
subject to any further order of this Court, shall decide all matters relating to the conduct of the
Creditors' Meeting. Petitioner and any Creditor may appeal from any decision of the Chair to the
Court, within five (5) Business Days of any such decision;


15. DECLARES that, at the Creditors' Meeting, the Chair is authorized to direct a vote with respect to[21]
the Plan and any amendments thereto as the Petitioner and the Monitor may consider appropriate;


16. ORDERS that the Monitor may appoint scrutineers for the supervision and tabulation of the[22]
attendance, quorum and votes cast at the Creditors' Meeting.  A Person designated by the Monitor
shall act as secretary at the Creditors' Meeting;


17. ORDERS that the Monitor shall be directed to calculate the votes cast at the Creditors’ Meeting[23]
called to consider the Plan in accordance with this Order and shall report to the Court at the sanction
hearing as to the effect, if any, that the Monitor’s determination of Creditors’ Voting Claims pursuant
to subparagraph 7[13](d) hereof had on the outcome of the votes cast at the Creditors' Meeting;
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NOTICE OF CREDITORS’ MEETING


18. ORDERS that, in addition to the documents described in paragraph [411] hereof, on or[24]
before [],November 7, the Monitor shall publish on its website at
[]http://www.richter.ca/fr-ca/insolvency-cases/l/les-appartements-club-sommet-inc and mail to the
Known Creditors, the following documents (collectively, the "Meeting Materials"):


18.1 a notice of the Creditors' Meeting, substantially in the form attached hereto as Schedule (a)
[""] (the "Notice to Creditors");


18.2 the Plan;(b)


18.3 a copy of the form of proxy for Creditors substantially in the form attached hereto as (c)
Schedule [""]; and


18.4 a copy of this Order;(d)


19. ORDERS that publication of a copy of the Notice to Creditors in the manner set out in[25]
subparagraph 19,[24], and mailing of the Meeting Materials in accordance with paragraph 19[24]
hereof, shall constitute good and sufficient service of the Meeting Materials on all Persons who may
be entitled to receive notice thereof, or of these proceedings, or who may wish to be present in person
or by proxy at the Creditors' Meeting, or who may wish to appear in these proceedings, and no other
form of notice or service need be made on such Persons, and no other document or material need be
served on such Persons in respect of these proceedings;


NOTICE OF TRANSFERS


20. ORDERS that, for purposes of voting at the Creditors' Meeting, if a Creditor who has a Voting[26]
Claim transfers or assigns all of its Voting Claim and the transferee or assignee delivers evidence
satisfactory to the Monitor of its ownership of all of such Voting Claim and a written request to the
Monitor, not later than the Claims Bar Date, or such later time that the Monitor may agree to, that
such transferee's or assignee's name be included on the list of Creditors entitled to vote, either in
person or by proxy, the transferor's or assignor's Voting Claim at the Creditors' Meeting in lieu of the
transferor or assignor;


21. ORDERS that, for purposes of distributions to be effected pursuant to the Plan, if a Creditor[27]
transfers or assigns the whole of its Claim to another Person after []the sanction hearing, neither the
Petitioner, nor the Monitor shall be obligated to deal with the transferee or assignee of the Claim as
the Creditor in respect thereof unless and until notice of the transfer or assignment from either the
transferor, assignor, transferee or assignee, together with evidence showing that such transfer or
assignment was valid at law, has been received by the Monitor at least ten (10) Business Days prior to
any distribution under the Plan;


22. ORDERS that if the holder of a Claim or any subsequent holder of the whole of a Claim who has[28]
been acknowledged by the Monitor as the Creditor in respect of such Claim, transfers or assigns the
whole of such Claim to more than one Person or part of such Claim to another Person or Persons,
such transfer or assignment shall not create a separate Claim or Claims and such Claim shall continue
to constitute and be dealt with as a single Claim notwithstanding such transfer or assignment, and the
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Monitor and the Petitioner shall in each such case not be bound to recognize or acknowledge any such
transfer or assignment and shall be entitled to give notices to and to otherwise deal with such Claim
only as a whole and then only to and with the Person last holding such Claim in whole as the Creditor
in respect of such Claim, provided such Creditor may by notice in writing to the Monitor direct that
subsequent dealings in respect of such Claim, but only as a whole, shall be with a specified Person
and in such event, such Creditor, such transferee or assignee of the Claim as a whole shall be bound
by any notices given or steps taken in respect of such Claim with such Person in accordance with this
Order;


NOTICES AND COMMUNICATIONS


23. ORDERS that any notice or other communication to be given under this Order by a Creditor to the[29]
Monitor or the Petitioner shall be in writing in substantially the form provided for in this Order and
will be sufficiently given only if given by mail, telecopier, courier or other means of electronic
communication addressed to:


Monitor: Richter Advisory Group Inc.


Attention:  ClaimsEric ProcessBarbieri


Fax:  


E-mail: ebarbieri@richter.ca


With a Copy to: 


Attention:  


Fax::  


E-mail: 


Petitioner: Asta Corporation


Attention: Claims ProcessDiana Mason
Stefanovic


Fax: 


E-mail:  []
dmason@astacorp.com


With a Copy to: Fasken Martineau DuMoulin LLP







- 10 -


Attention:  Luc Morin


Fax: 


E-mail:  lmorin@fasken.com


24. ORDERS that any document sent by the Monitor pursuant to this Order may be sent by e-mail,[30]
ordinary mail, registered mail, courier or facsimile transmission.  A Creditor shall be deemed to have
received any document sent pursuant to this Order two (2) Business Days after the document is sent
by mail and one (1) Business Day after the document is sent by courier, e-mail or facsimile
transmission.  Documents shall not be sent by ordinary or registered mail during a postal strike or
work stoppage of general application;


AID AND ASSISTANCE OF OTHER COURTS


25. REQUESTS the aid and recognition of any court or any judicial, regulatory or administrative[31]
body in any province or territory of Canada and any judicial, regulatory or administrative tribunal or
other court constituted pursuant to the Parliament of Canada or the legislature of any province or any
court or any judicial, regulatory or administrative body of the United States and of any other nation or
state to act in aid of and to be complementary to this Court in carrying out the terms of this Order;


GENERAL PROVISIONS


26. ORDERS that for the purposes of this Order, all Claims that are denominated in a foreign[32]
currency shall be converted to Canadian dollars at the Bank of Canada noon spot rate of exchange for
exchanging currency to Canadian dollars on the Determination Date;


27. ORDERS that the Monitor shall use reasonable discretion as to the adequacy of completion and[33]
execution of any document completed and executed pursuant to this Order and, where the Monitor is
satisfied that any matter to be proven under this Order has been adequately proven, the Monitor may
waive strict compliance with the requirements of this Order as to the completion and execution of
documents;


28. DECLARES that the Monitor may apply to this Court for advice and direction in connection with[34]
the discharge or variation of its powers and duties under this Order;


29. ORDERS the provisional execution of this Order notwithstanding appeal;[35]


30. THE WHOLE without costs.[36]


_______________________________________
       Martin Castonguay, j.c.s.
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IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, R.S.C. (1985), ch. 
C 36, as amended of: 


CASPERDINYIFB REALTY INC. 


-and-


LES APPARTEMENTS CLUB SOMMET INC. 


Debtors/Petitioners 


-and-


RICHTER ADVISORY GROUP INC. 


Monitor 


-and-


COMPUTERSHARE TRUST COMPANY OF CANADA 


-and-


TIMBERCREEK SENIOR MORTGAGE INVESTMENT CORPORATION 


-and-


CASPERDINY IFB CAPITAL INC. 


-and-


IFB BETEILLIGUNGEN AG i.L. 


-and-


THE SYNDICATE OF LE PARC CO-OWNERSHIP 


Mises en cause 







ORDER 


[1] ON READING Casperdiny IFB Realty Inc. and Les Appartements Club Sommet Inc. 's (collectively 
the "Petitioner") "Motion seeking the extension of the Initial Order" (hereinafter the "Petition"), the 
affidavit and the exhibits in support thereof, as well as the report of Richter Advisory Group Inc., dated 
September 25, 2014; 


[2] CONSIDERING the service of the Petition on all interested parties; 


[3] CONSIDERING the provisions of the Companies' Creditors Arrangement Act, R.S.C. (1985) ch. C-
36 (hereinafter the "CCAA "); 


[4] CONSIDERING the initial order issued by this Honourable Court on March 21, 2014 (hereinafter the 
"Initial Order")-, 


FOR THESE REASONS, THE COURT: 


[5] GRANTS the Petition; 


SERVICE 


[6] DECLARES that the Petitioner has given sufficient prior notice of the presentation of this Petition to 
interested parties and that the time for service of the Petition herein be and is hereby abridged; 


EXTENSION OF THE INITIAL ORDER 


[7] EXTENDS the Initial Order in its effects until November 28,2014: 


DEFINITIONS 


[8] DECLARES that the following terms in this Order shall, unless otherwise indicated, have the 
following meanings ascribed thereto: 


(a) "Asta" means Asta Corporation-, 


(b) "BIA" means the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended; 


(c) "Business Day" means a day, other than a Saturday, a Sunday, or a non-juridical day (as 
defined in article 6 of the Code of Civil Procedure, R.S.Q., c. C-25, as amended); 


(d) "Capital" means Casperdiny IFB Capital Inc.-, 


(e) "CCAA" means the Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36, as 
amended; 







"CCAA Proceedings" means the proceedings in respect of the Petitioner before the Court 
commenced pursuant to the CCAA; 


"Chair" shall have the meaning ascribed to such term in paragraph [20]; 


"Claim" means any right of any Person against the Petitioner, Capital and Asta and their 
respective directors and officers, in connection with any indebtedness or obligation of any 
kind of the Petitioner, present, future, due or accruing due to such Person and any interest 
accrued thereon or costs payable in respect thereof, whether liquidated, unliquidated, 
contingent, matured, unmatured, disputed, undisputed, secured, unsecured, known or 
unknown, including, inter alia, any executory or non-executory guarantee or surety and i) the 
right or ability of any Person to advance a claim for contribution, indemnity or otherwise with 
respect to any matter, action or cause, which indebtedness, liability or obligation is based in 
whole or in part on facts existing as at the Determination Date, ii) any Equity claim and iii) 
any claim which would constitute a claim under the CCAA as at the Determination Date. A 
Claim shall include, without limitation, a) any Unaffected Claim, b) any Claim against the 
Officers and Directors, or c) any Restructuring Claim, provided however, that in no case shall 
a Claim include an Excluded Claim; 


"Claims Bar Date" means 5:00 p.m. (Montréal time) on October 31, 2014 or, for a Creditor 
with a Restructuring Claim, the latest of (a) 5:00 pm (Montréal time) on October 31, 2014 
and (b) thirty (30) days after the date of receipt by the Creditor of a notice from the Petitioner 
giving rise to the Restructuring Claim, it being understood that at no time shall such a notice 
from the Petitioner be sent to the Creditor less than 30 days before the date of the first 
Creditors' Meeting; 


"Claim against the Officers and Directors" means a claim as defined in paragraph 11.03(1) 
of the CCAA, including for purpose of clarity, a Claim; 


"Court" means the Québec Superior Court; 


"Creditor" means any Person having a Claim and may, where the context requires, include 
the assignee of a Claim or a trustee, interim receiver, receiver, receiver and manager, or other 
Person acting on behalf of such Person and includes a Known Creditor. A Creditor shall not, 
however, include an Excluded Creditor in respect of that Person's claim resulting from an 
Excluded Claim; 


"Creditors' Instructions" means the instructions for Creditors, including a Proof of Claim, a 
Proxy, an Instruction Letter explaining how to complete same, and a copy of this Order; 


"Creditors' List" means a list of all Known Creditors; 


"Creditors' Meeting" means any meeting of the Petitioner's Creditors to be convened for the 
purposes of voting on the Plan, and any adjournment or suspension thereof; 


"Designated Newspapers" means La Presse; 


"Determination Date" means August 25 2014; 
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(r) "Equity Claim" has the meaning ascribed thereto in the definition contained in the BIA and 
the CCAA; 


(s) "Excluded Claim" means any right of any Person against the Petitioner in connection with 
any indebtedness or obligation of any kind which came into existence after the Determination 
Date and any interest thereon, including any obligation of the Petitioner toward creditors who 
have supplied or shall supply services, utilities, goods or materials or who have or shall have 
advanced funds to the Petitioner after the Determination Date, but only to the extent of their 
claims in respect of the supply of such services, utilities, goods, materials or funds after the 
Determination Date and to the extent that such claims are not otherwise affected by the Plan; 


(t) "Excluded Creditor" means a Person having a Claim in respect of an Excluded Claim but 
only in respect of such Excluded Claim and to the extent that the Plan does not otherwise 
affect such Claim; 


(u) "Initial Order" means the order of this Court made on March 21,2014 under the CCAA; 


(v) "Instruction Letter" means the instruction letter sent to Creditors; 


(w) "Known Creditor" means a Creditor whose Claim is included in the Petitioner's books and 
records; 


(x) "Meeting Materials" shall have the meaning ascribed to such term in paragraph [24]; 


(y) "Monitor" means Richter Advisory Group Inc., acting in its capacity as monitor pursuant to 
the Initial Order; 


(z) "Newspaper Notice" means the notice of this Order to be published in the Designated 
Newspapers on the Publication Date in accordance with paragraph [9], which shall set out the 
Claims Bar Date and the Creditors' Instructions; 


(aa) "Notice of Revision or Disallowance" means the notice referred to in subparagraph [13](a) 
hereof, advising a Creditor that the Monitor has revised or rejected all or part of such 
Creditor's Claim set out in its Proof of Claim and setting out the reasons for such revision or 
disallowance; 


(bb) "Notice to Creditors" shall have the meaning ascribed to such term in subparagraph [24](a); 


(cc) "Person" means any individual, corporation, limited or unlimited liability company, general 
or limited partnership, association, trust, unincorporated organization without legal 
personality, joint venture, governmental body or agency, or any other entity; 


(dd) "Plan" means a plan of compromise or arrangement filed or to be filed by the Petitioner 
pursuant to the CCAA, as such plan may be amended or supplemented from time to time; 


(ee) "Proof of Claim" means the form of Proof of Claim for Creditors referred to in paragraphs 
[12] and [13] hereof; 
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(ff) "Proven Claim" means the amount of any Claim of any Creditor as of the Determination 
Date, determined in accordance with the provisions of the CCAA and this Order, and proven 
by delivering a Proof of Claim to the Monitor; 


(gg) "Proxy" means a proxy forming part of the Meeting Materials; 


(hh) "Publication Date" means the date on which the publication of the Newspaper Notice in all of 
the Designated Newspapers has been completed; 


(ii) "Restructuring Claim" means any right of any Person against the Petitioner in connection 
with any indebtedness or obligation of any kind owed to such Person arising out of the 
restructuring, repudiation, or termination of any contract, lease, employment agreement, 
collective agreement or other agreement, whether written or oral, after the Determination 
Date, including any right of any Person who receives a notice of repudiation or termination 
from the Petitioner; provided however, that a Restructuring Claim may not include an 
Excluded Claim; 


(jj) "Unaffected Claim" shall have the meaning ascribed to such term in the Plan; 


(kk) "Voting Claim" of a Creditor means the Proven Claim of the Creditor unless the Proven 
Claim of the Creditor (i) is not finally determined at the time of the Creditors' Meeting or 
(ii) forms part of a category of Creditors not entitled to vote under the Plan, in which case it 
means the Claim of the Creditor which is accepted for voting purposes in accordance with the 
provisions of this Order, the Plan and the CCAA; 


NOTIFICATION PROCEDURE 


[9] ORDERS that the form of Newspaper Notice shall be published by the Monitor in the Designated 
Newspapers as soon as possible following the issuance of this Order, but in any event no later than 
October 4,2014; 


[10] ORDERS that the Monitor shall publish on its website at http://www.richter.ca/fr-ca/insolvencv-
cases/l/les-appartements-club-sommet-inc- on or before 5:00 p.m. (Montréal time) on September 
29,2014, a copy of the Creditors' List, of the Creditors' Instructions and of the present Order; 


[11] ORDERS that, in addition to the publication referred to in paragraph [10], the Monitor shall send, by 
regular mail, a copy of the Creditors' Instructions to each Known Creditor no later than 5:00 p.m. 
(Montréal time) on October 4' 2014; 


CLAIMS BAR DATE 


[12] ORDERS that, unless otherwise authorized by this Court, a Creditor who does not file a Proof of 
Claim by the Claims Bar Date i) shall not be entitled to any further notice, ii) shall be forever barred 
from pursuing a Claim against the Petitioner, Asta, Capital and their respective directors and officers 
iii) shall not be entitled to participate as a Creditor in these proceedings, iv) shall not be entitled to 
vote on any matter in these Proceedings, including the Plan, v) shall not be entitled to file a Claim 
against the Petitioner, Asta, Capital or their respective directors and officers, or vi) shall not be entitled 
to receive a distribution under the Plan; 
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CLAIMS PROCEDURE 


[13] ORDERS that the following procedure shall apply where a Creditor files a Proof of Claim before the 
Claims Bar Date: 


(a) the Monitor, together with the Petitioner, shall review the Proof of Claim to value the amounts 
and terms set out therein for voting and distribution purposes. Where applicable, the Monitor 
shall send the Creditor a Notice of Revision or Disallowance by mail, telecopier, courier or 
other means of electronic communication; 


(b) the Creditor who receives a Notice of Revision or Disallowance and wishes to dispute it shall, 
within ten (10) days of the Notice of Revision or Disallowance, file an appeal motion with the 
Court and serve a copy of such appeal motion to the Petitioner and the Monitor; 


(c) unless otherwise authorized by this Court, if the Creditor does not file an appeal motion within 
the delay provided for above, such Creditor shall be deemed to have accepted the value of its 
Claim as set out in the Notice of Revision or Disallowance; 


(d) where the Creditor appeals from the Notice of Revision or Disallowance or its Claim has not 
been finally determined prior to the date of any Creditor's Meeting, the Monitor, in 
conjunction with the Petitioner, will determine the amount of the Voting Claim; 


CREDITORS' MEETING 


[14] DECLARES that the Monitor is hereby authorized to call, hold and conduct the Creditors' Meeting at 
a date to be determined by the Monitor, in Montréal, Québec for the purpose of considering and, if 
appropriate, approving the Plan, unless the Creditors decide by resolution carried by the majority of 
votes (one vote for each dollar of every Voting Claim) to adjourn the Creditors' Meeting to a later 
date; 


[15] DECLARES that the only Persons entitled to attend and speak at the Creditors' Meeting are Creditors 
with Voting Claims, their legal representatives and their proxy holders, representatives of the 
Petitioner, members of the boards of directors of the Petitioner and their representatives, 
representatives of the Monitor, the Chair (as defined below) and their respective legal and financial 
advisors. Any other Person may be admitted to the Creditors' Meeting on invitation of the Chair; 


[16] ORDERS that any proxy which any Creditor wishes to submit in respect of the Creditors' Meeting (or 
any adjournment thereof) must be received by the Monitor before the beginning of the Creditors' 
Meeting; 


[17] DECLARES that the quorum required at the Creditors' Meeting shall be one Creditor present at such 
meeting in person or by proxy. If the requisite quorum is not present at the Creditors' Meeting, then 
the Creditors' Meeting shall be adjourned by the Chair to such time and place as the Chair deems 
necessary or desirable; 


[18] DECLARES that the only Persons entitled to vote at the Creditors' Meeting shall be Creditors with 
Voting Claims and their proxy holders. Each Creditor with a Voting Claim will be entitled to a 
number of votes equal to the value in dollars of its Voting Claim as determined in accordance with this 
Order. A Creditor's Voting Claim shall not include fractional numbers and Voting Claims shall be 
rounded down to the nearest whole Canadian dollar amount; 
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[19] ORDERS that the results of any and all votes conducted at the Creditors' Meeting shall be binding on 
all Creditors, whether or not any such Creditor is present or voting at the Creditors' Meeting; 


[20] ORDERS that the Monitor shall preside as the chair of the Creditors' Meeting (the "Chair") and, 
subject to any further order of this Court, shall decide all matters relating to the conduct of the 
Creditors' Meeting. Petitioner and any Creditor may appeal from any decision of the Chair to the 
Court, within five (5) Business Days of any such decision; 


[21] DECLARES that, at the Creditors' Meeting, the Chair is authorized to direct a vote with respect to the 
Plan and any amendments thereto as the Petitioner and the Monitor may consider appropriate; 


[22] ORDERS that the Monitor may appoint scrutineers for the supervision and tabulation of the 
attendance, quorum and votes cast at the Creditors' Meeting. A Person designated by the Monitor 
shall act as secretary at the Creditors' Meeting; 


[23] ORDERS that the Monitor shall be directed to calculate the votes cast at the Creditors' Meeting called 
to consider the Plan in accordance with this Order and shall report to the Court at the sanction hearing 
as to the effect, if any, that the Monitor's determination of Creditors' Voting Claims pursuant to 
subparagraph [13](d) hereof had on the outcome of the votes cast at the Creditors' Meeting; 


NOTICE OF CREDITORS' MEETING 


[24] ORDERS that, in addition to the documents described in paragraph [11] hereof, on or before 
November 7, the Monitor shall publish on its website at http://www.richter.ca/fr-ca/insolvencv-
cases/l/les-appartements-club-sommet-inc and mail to the Known Creditors, the following 
documents (collectively, the "Meeting Materials"): 


(a) a notice of the Creditors' Meeting (the "Notice to Creditors"); 


(b) the Plan; 


(c) a copy of the form of proxy for Creditors; and 


(d) a copy of this Order; 


[25] ORDERS that publication of a copy of the Notice to Creditors in the manner set out in subparagraph 
[24], and mailing of the Meeting Materials in accordance with paragraph [24] hereof, shall constitute 
good and sufficient service of the Meeting Materials on all Persons who may be entitled to receive 
notice thereof, or of these proceedings, or who may wish to be present in person or by proxy at the 
Creditors' Meeting, or who may wish to appear in these proceedings, and no other form of notice or 
service need be made on such Persons, and no other document or material need be served on such 
Persons in respect of these proceedings; 


NOTICE OF TRANSFERS 


[26] ORDERS that, for purposes of voting at the Creditors' Meeting, if a Creditor who has a Voting Claim 
transfers or assigns all of its Voting Claim and the transferee or assignee delivers evidence satisfactory 
to the Monitor of its ownership of all of such Voting Claim and a written request to the Monitor, not 
later than the Claims Bar Date, or such later time that the Monitor may agree to, that such transferee's 
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or assignee's name be included on the list of Creditors entitled to vote, either in person or by proxy, the 
transferor's or assignor's Voting Claim at the Creditors' Meeting in lieu of the transferor or assignor; 


[27] ORDERS that, for purposes of distributions to be effected pursuant to the Plan, if a Creditor transfers 
or assigns the whole of its Claim to another Person after the sanction hearing, neither the Petitioner, 
nor the Monitor shall be obligated to deal with the transferee or assignee of the Claim as the Creditor 
in respect thereof unless and until notice of the transfer or assignment from either the transferor, 
assignor, transferee or assignee, together with evidence showing that such transfer or assignment was 
valid at law, has been received by the Monitor at least ten (10) Business Days prior to any distribution 
under the Plan; 


[28] ORDERS that if the holder of a Claim or any subsequent holder of the whole of a Claim who has been 
acknowledged by the Monitor as the Creditor in respect of such Claim, transfers or assigns the whole 
of such Claim to more than one Person or part of such Claim to another Person or Persons, such 
transfer or assignment shall not create a separate Claim or Claims and such Claim shall continue to 
constitute and be dealt with as a single Claim notwithstanding such transfer or assignment, and the 
Monitor and the Petitioner shall in each such case not be bound to recognize or acknowledge any such 
transfer or assignment and shall be entitled to give notices to and to otherwise deal with such Claim 
only as a whole and then only to and with the Person last holding such Claim in whole as the Creditor 
in respect of such Claim, provided such Creditor may by notice in writing to the Monitor direct that 
subsequent dealings in respect of such Claim, but only as a whole, shall be with a specified Person and 
in such event, such Creditor, such transferee or assignee of the Claim as a whole shall be bound by any 
notices given or steps taken in respect of such Claim with such Person in accordance with this Order; 


NOTICES AND COMMUNICATIONS 


[29] ORDERS that any notice or other communication to be given under this Order by a Creditor to the 
Monitor or the Petitioner shall be in writing in substantially the form provided for in this Order and 
will be sufficiently given only if given by mail, telecopier, courier or other means of electronic 
communication addressed to: 


Monitor: Richter Advisory Group Inc. 


Attention: Eric Barbieri 


E-mail: ebarbieri@richter.ca 


Petitioner: Asta Corporation 


Attention: Diana Mason Stefanovic 


E-mail:dmason@astacorp.com 


With a Copy to: Fasken Martineau DuMoulin LLP 
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Attention: Luc Morin 


E-mail: lmorm@fasken.com 


[30] ORDERS that any document sent by the Monitor pursuant to this Order may be sent by e-mail, 
ordinary mail, registered mail, courier or facsimile transmission. A Creditor shall be deemed to have 
received any document sent pursuant to this Order two (2) Business Days after the document is sent by 
mail and one (1) Business Day after the document is sent by courier, e-mail or facsimile transmission. 
Documents shall not be sent by ordinary or registered mail during a postal strike or work stoppage of 
general application; 


AID AND ASSISTANCE OF OTHER COURTS 


[31] REQUESTS the aid and recognition of any court or any judicial, regulatory or administrative body in 
any province or territory of Canada and any judicial, regulatory or administrative tribunal or other 
court constituted pursuant to the Parliament of Canada or the legislature of any province or any court 
or any judicial, regulatory or administrative body of the United States and of any other nation or state 
to act in aid of and to be complementaiy to this Court in carrying out the terms of this Order; 


GENERAL PROVISIONS 


[32] ORDERS that for the purposes of this Order, all Claims that are denominated in a foreign currency 
shall be converted to Canadian dollars at the Bank of Canada noon spot rate of exchange for 
exchanging currency to Canadian dollars on the Determination Date; 


[33] ORDERS that the Monitor shall use reasonable discretion as to the adequacy of completion and 
execution of any document completed and executed pursuant to this Order and, where the Monitor is 
satisfied that any matter to be proven under this Order has been adequately proven, the Monitor may 
waive strict compliance with the requirements of this Order as to the completion and execution of 
documents; 


[34] DECLARES that the Monitor may apply to this Court for advice and direction in connection with the 
discharge or variation of its powers and duties under this Order; 


[35] ORDERS the provisional execution of this Order notwithstanding appeal; 


[36] THE WHOLE without costs. 


Martin Castonguay, j.c.s. 









