CANADA
PROVINCE OF QUEBEC SUPERIOR COURT
DISTRICT OF MONTREAL COMMERCIAL DIVISION

(In bankruptcy and insolvency)

No: 500-11-026779-054

IN THE MATTER OF THE PLAN OF
COMPROMISE OR ARRANGEMENT OF:

MINCO-DIVISION CONSTRUCTION INC.;

—and —
SLEB 1 INC.;

Petitioners
—and —

LITWIN BOYADJIAN INC., in its capacity as
Monitor of Petitioners under the Companies’
Creditors Arrangement Act;

Monitor
-and —
RSM RICHTER INC., in its capacity as Interim

Receiver of the Petitioners;

Interim Receiver

MOTION TO FURTHER EXTEND THE STAY TERMINATION DATE
AND FOR OTHER MEASURES
(Section 11 of the Companies’ Creditors Arrangement Act,
R.S.C. 1985, c. C-36)

TO ONE OF THE HONORABLE JUDGES OF THE SUPERIOR COURT, SITTING IN
COMMERCIAL DIVISION (FOR BANKRUPTCY AND INSOLVENCY MATTERS),
IN AND FOR THE DISTRICT OF MONTREAL, PETITIONERS RESPECTFULLY
SUBMIT THAT:

1.

As appears from the Court record, Petitioners commenced proceedings, on October 27,
2005, under Part III of the Bankruptcy and Insolvency Act (R.S.C. 1985, c.B-3)
(the “BIA”) and filed a Notice of Intention;

By Petition dated October 29, 2005, Petitioners sought to take up and continue the BIA
proceedings under the Companies’ Creditors Arrangement Act (the «<CCAA»);

On November 3, 2005, this Court rendered an Initial Order (the «Initial Order») under
the CCAA declaring, inter alia, that the Petitioners were companies to which the CCAA
applies, granting a stay of proceedings in respect of the Petitioners up to and including
December 2, 2005 and appointing Litwin Boyadjian Inc. (the «Monitor») as Monitor, the
whole as more fully appears from a copy of such Initial Order produced as
Exhibit MS-1;

On November 3, 2005, this Court rendered an Interim Receiver Order (the «I.R. Order»)
appointing RSM Richter Inc. (the «Interim Receiver») as interim receiver in respect of



the Petitioners, the whole as more fully appears from a copy of the .LR. Order produced
as Exhibit MS-2;

On December 2, 2005, this Court extended the Stay Termination Date (as defined in
paragraph 8 of the Initial Order) to January 31, 2006 (the «First Extension Order»), the
whole as more fully appears from a copy of such Extension Order produced as Exhibit
MS-3;

On December 15, 2005, this Court rendered an order (the “Claims Procedure Order”)
setting forth a claims process and procedure for all claims, with the exception of holders
of conventional hypothecs, in order to accelerate the reception and quantification of such
claims and to resolve any disputes in respect thereof in a timely fashion, the whole as
appears from the Claims Procedure Order produced as Exhibit MS-4;

On January 27, 2006, this Court extended the Stay Termination Date (as defined in
paragraph 8 of the Initial Order), to March 10, 2006 (the «Second Extension Order»),
the whole as more fully appears from a copy of such Second Extension Order produced
as Exhibit MS-5;

On February 27, 2006, this Court amended the Claims Procedure Order by extending to
5:00 p.m. on March 17, 2006 the time for the Monitor to file Notices of Disallowances,
the whole as more fully appears from a copy of such Order produced as Exhibit MS-6;

On March 10, 2006, this Court extended the Stay Termination Date (as defined in
paragraph 8 of the Initial Order) to March 31, 2006 (the «Third Extension Order»), the
whole as more fully appears from a copy of such Third Extension Order produced as
Exhibit MS-7,;

ATTEMPTS TO SECURE INTERIM FINANCING TO COMPLETE CONSTRUCTION
OF PHASE 1

10.

11.

12.

13.

14.

15.

Since the Third Extension Order, the Petitioners have continued their efforts to seek
sufficient interim financing to enable them to complete the construction of Phase I of the
condominium project situated at the corners of St-Lawrence Blvd. and Ontario Street,
known as Le Sleb (the «Project»);

In that regard, the Petitioners have maintained a dialogue with the Canadian Imperial
Bank of Commerce (the «DIP Lendery») with a view to securing sufficient financing to
enable the completion of such construction;

As disclosed in previous motions seeking extensions of the Stay Termination Date, a
number of estimates have been provided by the Petitioners, consultants engaged by the
Petitioners as well as consultants engaged by the Interim Receiver with a view to
accurately determining the quantum of the costs to complete Phase I of the Project;

In that connection, estimates of the costs to complete Phase I ranging from $8 million to
$11.8 million (net of marketing costs) have been reviewed by the Petitioners, the
Monitor, the Interim Receiver and the DIP Lender;

Based on discussions with representatives of the DIP Lender, it now appears unlikely that
the DIP Lender will advance to the Petitioners the funds necessary to complete Phase 1 of
the Project;

In view of the foregoing, and with a view to maximizing the realization for the benefit of
all stakeholders of the Petitioners, the Petitioners intend to seek an extension of the Stay
Termination Date for a period of three (3) months in order to enable the Interim Receiver
to sell the Project at the highest possible price and to distribute the proceeds from such
sale to creditors in accordance with their legal ranking and priorities;



16.

Notwithstanding the foregoing, during the stay period, the Petitioners will continue their
efforts to seek alternate sources of interim funding to complete construction of the
Project;

INFORMATION MEETING WITH REPRESENTATIVES OF CREDITORS
ASSERTING LEGAL HYPOTHECS

17.

18.

In conformity with the undertakings made by the Petitioners at the time of the hearing for
the Third Extension Order, an information meeting was held at the offices of the Interim
Receiver on March 21, 2006, attended by representatives of the Petitioners, the Interim
Receiver, the Monitor, architects and engineers engaged by Petitioners, legal counsel for
the Petitioners, the DIP Lender and various creditors asserting legal hypothecs (the
«Information Meeting);

At the Information Meeting, information regarding the estimated costs of construction to
date, the estimated costs to complete, the status of sales of condominium units, overhead
budgets and other matters was disclosed to parties in attendance, the whole as appears
from a copy of an information package disseminated at the Information Meeting and
produced herewith as Exhibit MS-8;

STATUS OF CLAIMS PROCESS

19.

20.

21.

22.

Pursuant to the Claims Process ordered by this Honourable Court in the context of the
present CCAA Proceedings, 113 proofs of claim were filed by creditors;

The Monitor and Interim Receiver have filed notices of evaluation or disallowances of
claims in respect of 51 proofs of claim, the whole as appears from a summary of the
proofs of claim filed and notices of disallowance issued in the present matter, produced
herewith as Exhibit MS-9;

Pursuant to the Claims Procedure Order, Exhibit MS-4, numerous notices of appeal have
been lodged by creditors in respect of the Notices of Disallowance issued by the Monitor
and the Interim Receiver and it is expected that such appeals shall be brought before this
Honourable Court for adjudication, unless settlements can be arrived at with such
creditors, over the course of the next ninety (90) days;

In view of the advanced state of the Claims Process, it would be contrary to the interests
of all stakeholders to abandon such process and to commence anew in a bankruptcy
scenario;

REQUIREMENT TO EXTEND THE STAY

23.

24.

25.

26.

27.

As can be seen from the foregoing, in order to achieve the maximum realization from the
Project and to complete the claims process which is well advanced, it is in the interests of
justice that the present stay be extended for a period of three (3) months;

Notwithstanding the apparent decision of the DIP Lender referred to in paragraph 14
hereof, the Petitioners intend to continue their efforts to raise alternate sources of funding
to complete construction of Phase I;

Such attempts to find alternate sources of funding will not delay any parallel process of
the Interim Receiver proceeding to a sale of the Project in a liquidation scenario;

Furthermore, in a bankruptcy scenario, the seventy-one (71) offers to purchase described
in Annex 4 of Exhibit MS-8 as well as the construction permit for Phase I of the Project
would not be preserved, thus significantly diminishing the value of the Project for resale;

The Petitioners have agreed to significantly reduce their head office overhead costs to a
minimum during the three-month extension period;



28.

29.

30.

31.

32.

33.

During the interim period from March 31, 2006, to June 30, 2006 (the «Interim
Period»), the Petitioners shall require additional interim financing to cover the costs and
expenses of the restructuring of the Petitioners, to fund the process for the solicitation,
negotiation and sale of the Project, to allow the operations of the Petitioners to continue
on a limited basis and to perform necessary safeguarding of the job site;

In connection with the solicitation of offers to purchase the Project, the Petitioners will
collaborate with the Interim Receiver and the Monitor to set up a data room available to
prospective purchasers;

The DIP Lender has agreed to make available to the Petitioners additional interim DIP
financing in the minimum sum of $484,497 to fund the operations of the Petitioners, the
safeguarding of the Project and to cover costs related to the sale process during the
Interim Period, the whole as appears from a copy of a Schedule of Estimated Carrying
Costs prepared by the Interim Receiver and accepted by the DIP Lender produced
herewith as Exhibit MS-10;

The Petitioners shall seek the approval of a revised term sheet to be executed by the
Petitioners and the DIP Lender in the said minimum sum of $484,497 (the «Third
Revised Term Sheet») which shall be produced prior to the hearing as Exhibit MS-11;

In a bankruptcy or foreclosure scenario, it is virtually certain that the realization for the
benefit of all creditors would be far less than in the case of an orderly liquidation under
the present CCAA Proceedings;

The Monitor and the Interim Receiver agree to the extension of the stay and the other
relief requested in the conclusions hereof;

CONCLUSIONS SOUGHT

34.

35.

The Petitioners respectfully request that the stay of proceedings provided under the Initial
Order, the First Extension Order and the Second Extension Order be extended until June
30, 20006;

The present Motion is well founded in fact and in law.

WHEREFORE, MAY IT PLEASE THIS HONORABLE COURT TO:

[1]
2]

[3]

[4]

[3]

[6]

GRANT the present Motion;

DECLARE that the delay for service of the present Motion is hereby abridged such that
the present Motion is properly presentable and that any requirement for additional notice
or service of the present Motion is hereby dispensed with;

ORDER that the Initial Order dated November 3, 2005, remains in full force and effect
and that the Stay Termination Date (as defined in paragraph 8 of the Initial Order) be
extended until and including midnight on June 30, 2006;

DECLARE that the Petitioners are hereby authorized and empowered to borrow from the
DIP Lender, the Canadian Imperial Bank of Commerce, under and subject to the terms
and conditions of the Third Revised Term Sheet, Exhibit MS-11 and to execute the
additional security contemplated therein;

DECLARE that the Third Revised Term Sheet, Exhibit MS-11, is hereby approved in
accordance with its terms and that all rights, recourses and remedies of the DIP Lender
under the Initial Order shall apply thereto mutatis mutandis;

DECLARE that the DIP Charge and the DIP Security, as such terms are defined in the
Initial Order, shall be increased to the sum of $6,000,000 and that all terms, conditions
and priorities attached to the DIP Charge and to the DIP Security shall continue to apply
for all legal purposes as if more fully recited herein;



[7] DECLARE the Orders to be rendered pursuant hereto executory notwithstanding any
appeal;

[8] THE WHOLE without costs, save and except in case of contestation;

MONTREAL, March 27, 2006

(sgn) Goldstein, Flanz & Fishman

GOLDSTEIN, FLANZ & FISHMAN LLP
Attorneys for the Petitioners Minco Division
Construction Inc. and Sleb 1 Inc.




AFFIDAVIT

I, Luciano Miniccuci, residing and domiciled at 334 des Prairies Boulevard, Laval-des-
Rapides, in the District of Laval, Province of Quebec, H4N 2V7, being duly sworn, attest and
depose that:

1. I am the President of both Minco Construction Division Inc. and Sleb 1 Inc.;

2. All of the facts alleged in the present Motion to Further Extend the Stay Termination
Date and for Other Measures are true.

AND I HAVE SIGNED, in Montréal, Province of Québec, on March 27, 2006,

(sgn) Luciano Minicucci

LUCIANO MINICUCCI

SOLEMNLY affirmed before me,
in Montreal, Province of Québec,
on March 27, 2006

(sgn) Helene Bouthillette 102,561

Commission of QOaths for all Districts
of the Province of Québec



NOTICE OF PRESENTATION

TO: LITWIN BOYADIJIAN INC., in its capacity as Monitor
1 Place Ville-Marie
Suite 2720
Montreal QC H3B 4G4

RSM RICHTER INC., in its capacity as Interim Receiver
2 Place Alexis Nihon

3500 de Maisonneuve Blvd. West

22nd Floor

Montreal, QC H3Z 3C2

SERVICE LIST (see attached list)
SIRS:

TAKE NOTICE of the foregoing Motion to Extend the Stay Termination
Date and for Further Relief and that same will be presented before the Honourable Justice
Daniel H. Tingley, J.S.C., in a Room to be determined, of the Court House of Montreal,
10 St-Antoine East, on the 29 th day of March, 2006, at 9:00 a.m. or so soon thereafter as
Counsel may be heard.

AND DO YOU GOVERN YOURSELVES ACCORDINGLY.

MONTREAL, March 27, 2006

__(sgn) Goldstein, Flanz & Fishman
GOLDSTEIN FLANZ & FISHMAN, L.L.P.
Attorneys for Petitioners




Minco-Division Construction Inc. et Sleb 1 Inc.
Assemblée du 21 mars 2006

ORDRE DU JOUR

Colits estimés de construction a ce jour — Annexe 1

Colts estimés afin de compléter le projet :

»  Comparaison des différents rapports et propositions — Annexe 2
Solutions de rechange aux éléments suivants :

o  Stationnement

e« chiller »
Etat des ventes d'unités de condominium — Annexe 3

Budget pour la période du 11 mars au 31 mars 2006 — Annexe 4

Varia



Annexe 1



Minco Division (Construction) Inc. et Sleb 1 Inc.
Couts estimés de construction
Pour la période se terminant le 31 octobre 2005

ANNEXE 1

Sommaire des

Dépassement des

Code Description co(ts encourus au Budget original codts / (Cofits non
31 oct. 2005 encourus)
SOMMAIRE DES COUTS
00-00 COUTS INDIRECTS 3,729,587 $ 3,400,621 $ (328,966) $
CcoUTS D'ACQUISITION DU TERRAIN 5771.483 5,792,000 20,517
01-01 CONDITIONS GENERALES 1,272,906 737,740 (535,166)
02-16 COUTS DIRECTS DE CONSTRUCTION 17,021,107 16,658,063 (363,044)
FRAIS FINANCIERS 2,312,554 2,511,576 199,022
30,107,637 $ 29,100,000 $ (1,007,637) $

Le budget de construction original de 29,1 M$ ainsi que le 1 M$ de dépassement des coits au 31 octobre 2005 sont
avant considération des colits nécessaires pour compléter ie développement de fa Phase I du projet.
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Minco Division (Construction) Inc. et Sleb 1 Inc.

Couts estimés de construction
Pour la période se terminant le 31 octobre 2005

ANNEXE 1

Sommaire des

Dépassement des

Code Description colts encourus au Budget original colts / (Colits non
31 oct. 2005 encourus)
COUTS INDIRECTS
00.101 | Architecte $586,222 $385,000 ($201,222)
00.102 | Designer 27,724 65,000 37,276
00.103 | Ingénieur électrique et mécanique 204,155 100,000 (104,155)
00.104 | Ingénieur de structure 118,353 69,100 (49,253)
00.105 | Arpenteur-géometre 36,948 45,000 8,052
00.106 | Acoustique 22,165 18,000 (4,165)
00.107 | Surveillance 49,855 40,000 (9,855)
00.109 | Laboratoire 15,442 25,000 9,558
00.110 | Frais légaux 226,192 135,000 (91,192
00.111 | Autres frais professionnels 106,421 58,000 ___(48,421)
00.200 | Assurance 203,988 150,000 _(53,988)
00.250 | Garantie ACQ 74,184 74,000 (184)
00.300 | Permis 94,855 116,250 21,395
00.325 | Taxes fonciéres 463,850 190,000 (273,850)
00.350 | Amélioration 30,169 200,000 169,831
00.500 | Frais d'impression 8,536 10,000 1,464
00.600 | Centre de design 2,790 - (2,790)
00.625 | Bureau des ventes 126,755 150,000 23,245
00.650 | Marketing 458,989 609,569 150,580
00.950 | Avance sur commissions 398,002 450,000 51,998
00.800 | Administration 440,241 400,000 (40,241)
5170 Escompte sur achats (138) - 138
5660 Publicité 2,545 - (2,545)
5705 Equipement de bureau (656) - 656
Sleb 2 - -
Eventualité 32,000 110,702 78,702
Sous-total $3,729,587 $3,400,621 ($328,966)
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Minco Division (Construction) Inc. et Sleb 1 Inc.
Colts estimés de construction
Pour la période se terminant le 31 octobre 2005

ANNEXE 1

Sommaire des

Dépassement des

Code Description colts encourus au Budget original colts / (Coiits non
31 oct. 2005 encourus)
CONDITIONS GENERALES
01.101 | Gérant de projet $1,377 ($1,377
01.102 | Surintendant 97,164 78,000 (19,164)
01.103 | Ingénieur de chantier 91,431 62,400 (29,031)
01.104 | Agent de prévention 132,380 72,800 (59,580)
01.105 | Journalier/Menuisier 90,959 72,800 (18,159
01.106 | Opérateur de monte-charge 19,316 52,000 32,684
01.107 | Gardiennage 146,959 26,000 (120,959)
01.202 | Equipement de bureau 12,784 5,000 (7,784
01.203 | Papeterie 933 2,900 1,967
01.204 [ Toilettes temporaires 8,475 1,000 (7,475)
01.205 | Location de conteneurs 52,153 35,000 (17,153)
01.206 | Chute a déchets 5,464 19,200 13,736
01.207 | Location d'outils 9,076 - (9,076)
01.301 | Téléphones 10,950 5,100 (5,850)
01.302 [ Téléphones cellulaires 17,795 5,800 (11,995
01.303 | Walkie-Talkie 2,619 1,000 (1,619)
01.401 | Electricité temporaire 39,266 20,000 (19,266)
01.402 | Consommation utilités publiques 180,624 75,000 (105,624)
01.403 | Chauffage temporaire ° 23,250 - (23,250)
01.502 | Occupation de la voie publique 93,611 25,000 (68.611)
01.503 | Nettoyage final 1,400 37,100 35,700
01.504 | Protection temporaire 78,512 24,000 (54,512)
01.505 | Tunnel pour rue 121,116 10,000 {111,116)
01.506 | Cléture de chantier 13,172 10,140 (3,032)
01.603 | Cautionnement - 97,500 97,500
05255 | Salaires 12,145 _(12,145)
05260 | Assurance emploi 332 - (332)
05275 | Régime des rentes du Québec 552 - (652)
05280 | QHSF 328 (328)
05290 | CSST 5,258 - (5,258).
05705 | Equipement de bureau 874 - (874)
05746 | Frais de déplacement et de stationnement 2,631 - (2,631)
Sous-total $1,272,906 $737,740 (3$535,166)

Page 3



Minco Division (Construction) Inc. et Sleb 1 Inc.

Codts estimés de construction
Pour la période se terminant le 31 octobre 2005

ANNEXE 1

Sommaire des

Dépassement des

Code Description colits encourus au Budget original colits / (Colts non
31 oct. 2005 encourus)
CcOUTS DIRECTS DE CONSTRUCTION

02.050 | Démolition $851,309 $800,001 ($51,308)
02.300 | Terrassement 134,954 263,417 128,463
02.450 | Etaiement - 467,779 467,779
02.620 | Miradrain - 13,872 13,872
02.785 | Membrane du stationnement - 110,550 110,550
02.800 | Aménagement extérieur du toit 173,970 149,970 (24,000)
03.100 | Coffrages et acc. 413,022 515,832 102,810
03.200 | Armatures a béton 44,034 313,586 269,552
03.300 | Béton coulé sur place 274,491 214,504 (59,987
03.335 | Finissage du béton 53,563 44,347 (9,216)
03.915 | Jet de sable (nettoyage) 199,669 168,300 (31,369)
04.200 | Eléments de magonnerie 238,103 206,097 (32,006
04.900 | Restauration des facades 446,636 450,000 3,364
05.100 | Charpente métallique 1,160,622 668,224 (492,398)
05.330 | Garde-corps en verre 2,390 18,460 16,070
05.500 | Métaux ouvrés 357,965 130,500 (227,465)
06.100 | Menuiserie brute 394,650 272,870 (121,780
06.200 | Menuiserie 167,755 157,572 (10,183)
06.400 | Ebénisterie 439,780 689,000 249,220
07.100 | Hydrofugation - 500 500
07.200 | Isolation thermique 66,282 41,545 (24,737)
07.250 | ignifugation 28,811 25,000 (3,811)
07.400 | Revétement métallique 61,566 75,710 14,144
07.500 | Couverture 223,995 140,006 (83,989)
07.900 | Calfeutrage 204 10,000 9,796
08.110 | Portes et cadres d'acier 12,100 6,475 (5,625
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Minco Division (Construction) Inc. et Sleb 1 Inc.

Couts estimés de construction
Pour la période se terminant le 31 octobre 2005

ANNEXE 1

Sommaire des

Dépassement des

Code Description colits encourus au Budget original colts / (Colts non
31 oct. 2005 encourus)
08.200 | Portes de bois $238,925 $299,064 $60,139
08.360 | Porte de garage - 9,200 9,200
08.400 | Entrée et devanture 51,036 254,720 203,684
08.520 | Fenétres en aluminium 522,270 540,000 17,730
08.700 | Quincaillerie 989 30,610 29,621
08.800 | Vitrage 21,259 132,480 111,221
09.200 | Systeme intérieur 2,056,992 1,449,000 (607,992)
09.300 | Carrelage 325,021 361,566 36,545
09.400 | Comptoirs de granit 136,500 243,160 106,660
09.640 | Plancher de bois 730,688 833,840 103,152
09.650 | Revétement de sol souple 61,300 65,109 3,809
09.900 | Peintures et enduits 111,541 432,618 321,077
10.550 [ Casiers postaux 3,564 5,150 1,586
10.670 | Rayonnage entreprosage 63 39,600 39,537
10.800 | Access. de toilette - 2,130 2,130
11.170 | Chute a déchets 11,375 12,000 625
12.400 | Ameublement extérieur - 17,360 17,360
13.152 | Piscine 18,082 60,000 41,918
14.000 | Ascenceur 335,354 340,000 4,646
15.300 | Protection incendie 216,819 260,000 43,181
15.400 | Plomberie 1,531,630 1,385,000 (146,630)
15.410 | Appareils de plomberie 292,163 396,836 104,673
15.800 | Ventilation 1,038,410 1,035,871 (2,539)
16.100 | Electricité 1,331,801 1,092,632 (239,169)
05170 | Rabais de caisse (26,835) - 26,835
Montants payé par Sieb & allouer - - R
Administration et profit 2,266,289 450,000 (1,816,289)
Eventualité - 956,000 956,000
Sous-total $17,021,107 $16,658,063 ($363,044)
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Minco Division (Construction) Inc. et Sleb 1 Inc.

ANNEXE 1
Colts estimés de construction
Pour la période se terminant le 31 octobre 2005
Sommaire des Dépassement des
Code Description cof(ts encourus au Budget original colts / (Coiits non
31 oct. 2005 encourus)
FRAIS FINANCIERS
00.901 { Honoraires CIBC $123,500 $158,500 $35,000
00.902 | Honoraire de réglement - CIBC - 10,600 10,600
00.903 | Frais d'intérét - Prét CIBC 343,000 692,476 349,476
Frais d'intérét - Mercury 105,000 - {105,000)
00.911 | CIBC MMIB 350,000 350,000 -
00.921 | Honoraires - TCC 290,000 300,000 10,000
00.922 | Honoraires - Gestion TCC 95,054 150,000 54,946
00.931 | Frais d'intérét - Les Halles de Longueuil 513,000 400,000 (113,000)
00.941 | Frais d'intérét - Equidim 493,000 450,000 (43,000)
Sous-total 2,312,554 2,511,576 199,022
Grand-total $24,336,154 $23,308,000 ($1,028,154)

Page 6




Annexe 2



R R R

'S8aA8|8) 819 9100uUa sed jusieineu INb saduaIdIBP SBP JLANOD B JUBSIA
anbsu sp Jnajoey np 3)dwood s1us) Jnod uoisiacid aunone,nb ISUle UOIKONASUOD 8P SIN0D $9] 84INPaJ B juesiA 18foid np sususbulal
BUNONE JUBUUBIAWOD BU JUSWNDOP JUBsaId 9 SUBP SNUSIUOD SIS SB| anb }IB} 9] JNS uoluSYe a110A Juswa|ebs suouod snop

‘suos|esedwod sas suep juspnid

2418 Juanbasuod Jed Jiop 1nayos) a7 ‘Bunadiew ap 1o ajusA ap sied) sap naald e |IBep|gs ‘snid 8@ ‘sed Jionaid au xadejy

ap awWnss,| anb 90 ‘S99AB18 SA2UBIDIBP SBP UOHDALIO0D Bf JUBSIA §N 2'| Juanoul 1IBe/|gS ap 1n9d 18 aubedwo)) e| ap awnss,|
Juswalgnoiued snjg ‘saseyebpnq saysod sane,p e JUBANOJIS] S SIN0D SUIBHSD '9SB(Q SWW B| NS S3Wss 9)9 sed juo,u
sajsod suiepad anbsind auby| sed suby| seiedwod a9 Jusanad au Juswnoop JUSSId 9] SUBP SNUBILOD SBLUISS SJUBISHIP S8

:sojesauab sajoN

$ 7856 $ v56 21 $(81e) $ 062 1L $ 88/ lejoy
G/8 S05 LBON 0 0 0 $}NO2 sanny
159 0ze geloN  (8LE) 8€S 0zZ d)lemuany
Z00'9 Z6.'8 ¢aloN (809 7) 9z8'8 812'9
S5 0 98/ 0 98/ (uoneoojeal) sainy
0 0 (£2) L 0 siaAIQ
0S¢ 012 0 0iZ 012 SBUNWIWOD sally
0 081 081 0 08l XNBJOISWIWO0D $100D
01§ z82 goloN  (y0g) 6v8 *14¢ (UonEeoINWWOD9I) JUBN[OUL) SHOLIOB|T
¥t9 8cy gajoN  (s61) scy €92 uohejusp
G/§ Z0S gaoN  (s0Z) L0S 962 auaqwo|d
66 65 {(og) €S 4 3lpusdUl U080 d
0S GGl \Z A eyl "0ja/euldsid/sainyiuinoysbesodanus abeuuochey
108 gEL'L €oION  (¥SS) 005 1 L¥6 "o)eueIb/sisyoueid/enbiuelgd ap xneaue)
S6¢ €12 g£oloN  (6/6) 82/ €61 sinaugiu|
Z€s Lez'L (sog) 006 565 $8.119U9)/S810
Gyl L€9 yeloN  (geg) z€s L6l ainyoyuonetos) juonedbnpub)
9G¥ 689 (62) S¥S 916 auIsINd 9P sjBuIged/alasINUS
98¢ 8€9 (£2) ¥8z 152 anbyjelsw syuadiey)
v18 865'L galoN  (812) 809 1 068 s2IN3LIRIXe sapedey/susuuodey
86 Z8 (95) 601 ¥S uoigg
06l £61 (981) LLE g8l 110} NP 9SSELISI/UBWISSSEIIS}/UONI oW
uonoNIISUOD 8p S}dallp SIN0D
vy 128 Z8oN  (zgZ) 9¢g £0¢E sajesguab suonipuo)
$ GG L $ 0192 LeloN ¢ (2¥2) $ 16€ 1 ¢ eyl L UONENSIUILPY
xadejy bew/1g9s _ 9oUELIBA _ (sjauuorssayoid uo|as) (1719/00uIN u0|3s)
awns3y awnsy JUBIN0D 3Wiis3 3JquisAou aws3

(saejjop ap ssayjjiu ua)
900 181iA9) gZ Ne dwiis3
12foud 3| s939|dwoo Jnod sasessad9u SIN0D sap awsy

INIWITINIS NOISSNISIA ¥NOd - 13rodd
"Ouf | g31S / "ou] {(UoIIINIISUOY) UOISIAIQ ODUIN

¢ 3X3INNV



P R

xodeyy Jed ¢ 8'0 &10 [1I6en/18S Jed ¢ G'0 B JusweAnoadsal
SOWIISD 9)9 JUO SIN0D S8 'XNBIDIBWWOD s80edsa s3] 18)91dwod Inod sal1esssdau SN0 so| pualsdwod ,S)nod sanny, sisod a7

"sajuasald sap suy xne I|qe) 919 B aAgle snid a)ienjusAg,p najoe; un 18foid np je13,) 8p nua) aydwon
“« Jgjjiy2 » Np uopesieooss el ap yuswajediouud juaiaoid sjnoo sap uonejuswbne,T

"¢ JJIYO » NP UONESIEO0I3)
Bp SIN02 S8p anb ISUle SIDAB[BI SBOUBIOYDIP XNE S}jEjal SN0 sap juswajediound Juaiaoid SjNoo sap uonejuswone,

‘sfpuuoisssjold se| Jed seaAs[8) SBIUBIDYIP XNE SjIEfdI S)N0D Sap jualacid aiquiaaou 196pnqg | 9B PeDd,| ap uosiel ajediound e

18loud

np uonesijess ap spouad gy ap Juswabuojoid ne sjgenquyie Jusws|ediouud 1s8 s)N0D S8d ap uohejuswWbNe | ‘sduBUSUIELL
8p 13 s0)|gnd sedlAlas 8p ‘9iunags ap 1efoid ap susiuabulp ‘8ouUBpUSIULINS BP SIBJY $9| ‘SaNe BUd Jusndul siely se7) efoid
np uoisiniadns e| Jainssep ulje [esgush inauaidanua,p ai e ooulpy Jed snunodua siel) saf Juauualdwod xnesoush siel) sa

‘19l01d 3y J8191dWI0S Bp UyE SBAY|9 snid uonsab ap 8 uonensIuILPE P

SleJ} Sep BULOISEO00 B IND uopoNsuod ap a9buojosd spouad el e a|qenquye juswslediound 1sa SiNoo sap uonejuswbne,
"0}9 ‘s@dueINSSE S8 ‘S|aUU0ISSa}0Jd Sap Saulelouoy S| Unauaidaliua,| ap xnesguab siely S9) ‘UolielSIUIWpE,P SiBl) S$B) JUBn|aU|
1saJalnoiyed sajoN

:L 910N

:g 910N

:G 910N

‘¥ 310N

‘€ 910N

‘Z 310N

‘} 910N

9002 1314A94 gg ne swlis3y

1N3W3TN3S NOISSNOSIA ¥NOd - L3roydd
¢ 3X3NNV

12foad 8} J339|dwos 1nod sasessassu sIN0o s9p awils]
"JU| | g8)S / 'ou| (UoDONNSUOY) UOISIAIQ ODUIN



1 @Bed 900z/12/€0

(067°252) LGHERL LY9068)

seq snid SinQo S30 Ins 2sea tlewbug 1abonal § 100 S2EBPL) § 00529145 $ 00°000°02L (SWB 8P %8) joud 1o uonEASILIWPY | N3O nne'nn

s - s - (1396 Bunaxysen

s - s - s - a)ls 8] Jns Bunexiew uojuanziuj

I I s - S8}UBA NS SUDISSIWWIOY)

s - s - s - BunayJew af inod uoissardw)
e S 0091E'12) S 009IE'1Z Bunexsew] N3 | 00200
s - $ 00'8£0°L $ 00'8€0'2 S$OJUBA S3p neaing| N3O 009°00
s - S 00WES $ 0079C6 voissaxdwip sies4f N39 | 00500
s - $ 00EEE'SL $ 00'EEE'SL SOXeL| N39 00€°00
s - $ 00'008'20} $ 0000820} saoueInssy| N39 00Z°00
$ (0000527 $ 00005, $ 0000004 SIUE)NSUOD Sainy | N39 L1100
s - S 00VI8'1L $ 00781 xnebo| saNeIouoH| N3O | 01400
$(00009'2) $ 0000F'. $ 00000 azojesoqe 8p si000| N39 | 604700
s - S 000005 S 00000'S! sino2 ap anawabui] N3O | 201700
${00°631°11) $ 00°5€8'E $ 00000} anbpsnooe sinawabul| N3O 901°00
s - S 0026'9¢ $ 00ZP6'SE anpwogb-majuadiy| N39 | oi°00
$ (00°000°01) $ 0000004 $ 000000 ainpnng ap anawabulf N39O 0100
uoisiaiadns ap sjnod sap uogejuawbne 'agbuoiosd uoganasuod ap apouad| $ (0000025} $ 00°000'8% $ 00'000°00} anbiuesdw-anbujos|d sinaugbu)[ N3o £04°00
$(00005°¢) $ 00005} $ 000005 JaubisaQ) N3O | ZoL'00
uoisiauadns ap sinod sap uonejuawbne ‘33buojod UoRINASUOD 3p 3pouad|  (00'00v'ZL) § 00009'Ly $ 0000009 3)03lIyoly] N3I9 101°00

$31)0SS3928 Siel
$3412JU3WWOY v-8 g v
ued3 17103UIN ISIAIM
[euBlI0 Bwis3 aws3 uondudseq  osig 3poD

AN3IWIINIS NOISSNDISIA ¥NOd - 13rO¥d
{3LINS) Z IX3NNY

9002 JaUAg) 8 NY
| qa1S J9load 3| Ja19|dwos nod sawgsa SINOD
DU } G3|S / DU} UORINASUOD) UOISIA] OIUIA




z 3bed 900z/1.2/c0

(Zw'zees) 167'€0¢$ 602'6£S$ s3|esguab suonipuo) - |e3o |
e — - e

I sa9bixa 259 Jueanod (suognes) saque.eb ap [agualod J0od o) snod anasay|  (000'00t) $000 $ 00°000°00} Justwauuolined! N39 |  £09°10
T T - $00006' $ 00006 Jolueyo ap 2iMojD! N3O | 905740
_ e - X $00°000° $ 001000 aelodwsa) uoisiold! N3O $05°10
B ‘ 2)}8NURUO3 BoUBUB)UIBW '536U0]0:d LUORINASUOD 3P BpoUadf  (000'62) $ 0000005 $ 000006, jeuy; abeAoaN] N3O | £06°L0
- $00°002'8 $ 000028 anbyiand aj04 e ap uofjednaoQ| N3D 05°10
S T - $ 00000°0¢ $ 000000¢ sanbijgnd sayn uojewwosuod| NID [ zov'Io
- T $00061'02 S 0006.°02 211J0dwa) QUoMIoRI3| N3O | LOV'LD
\ - B T - $000097 $ 00009 salie|n|iad sauoydapL| N3 |  Z0E'LO
— \} o I $000097 $ 000097 sauoydoid1| N39 | LOE'LO
A - T : S00%0ET $ 009062 sabieyo Bunuudi N39 | 80Z'10
T - D - $0096L') § 00'9ELY S]9Yd8p € 8inyd| N39O 90Z'10
- T T o T - $00'ZLEl $ 0092LE) SINBUBIUOD Bp YOI NID S0T' L0
- B T T T : $ 000002 $ 000007 saJieiodws) sapRIOL] N39 | #0710
T T T - T : $007E8 s 007E8 susjaded| N39 | £0Z'40
[~ T T T - - $00000¢ $ 000007 neaing ap Juawadinb3| NID |  Z0Z'L0
- - . [TEww $00 20V § 00000SE i abeuuaipieo] N39 | 10110
T CoTmT T I $00610%¢ $ 006L0VE Jeisinuawysailewnor| N39 [ 5oL'L0
] T T T buoiend uoRonasuod ap apouad] (000v2) $000009 § 0000005 uonuaA.d ap Jusby| N3O |  $0L'L0
33bu0jo1d uoRINRSLOd ap apouad| (voe'og) $ 00'959'9 § 001000'L5 1aloud ap unajugbu)| N3 €0L'10
996u0j0,d uoRonAsuod ap apoudd) 03z 4¥) 06L'L€ $ 00'000'$8 JUSpuBjuLnRS| N39 20410

SUOL}IPUOY) |BIBUID)

SalleuWWOY V-8 g v
ueda FIS/00WN 3SIAM
1euiB1I0 Bwis3 wnsy uogdudseg  "asIg apo))|
9007 J8uA3j 8z Ny

LN3IW3IN3S NOISSNOSIQ ¥NOd - 13r0dd
(311NS) 2 IXINNY

| 931S 1810:d 3 1838(dwWod inod S3WRSE SIN0Y
Ul | §3IS /9| UORINJSUOY UOISIAI OJUIW




¢ abed 9002/1Z/£0

ajenbapeul uonebnyubl sun e sjuswaaneds  (520°25) $ 00°000°€S1 $ 00'520'82L N3UBII BWBISAS] D+V 00Z'60
$|8UU0ISSaj04d SBP BNAS 8] INS SBISEQ I8 SBHIANO-UOL Ssajuepodw saousI1DyaQ

(65703 $00000811 $ 0065821 abenip] o+v | 0pg'g0 |

- $ 00'000'05 $ 00°000°0 QuUBjIeduIND! J¥V | 00280

SuOeD0||e3) 3p JUBUBADID $) (9 19 S30UBIoYEP SO JueUA0Kd LEDIP §X 0L (000°Z5H) $00000'8 $ 00000094 Whiujwnie us sasjgua4| JNv 02S°80

seq doy euibuo suinsy  (000'92) $00°000'¥5Z § 00°000°0€€ BJMUBASP I8 831U3| DUV 00%°80

00002 $ 0000262 S 000026 abeseb ap apod| ouv |  09¢'80

SUONESH90jR) SASIFAIP ap JuakLfediouud JuslAoid ‘UOISIAZ) UB LEDT  (009'99) §00006'62 $ 00005261 100 3p S8UO04) N39 |  00Z'80

(000'02) $ 000000 $ 00°000°0€ J9/%e,p S3.1peJ IS SSUO| JuV | 01180

(00€"01) $ 0000005 $ 00'00€'09 abesnsjieo| ouv [ 00620

ainji0) ap s82UBIdYaP S3P uawajediouud Jueuaaid bed3  (05:'9y) $ 0000009 $ 00'052'904 2INUBANOD| JYV 00S°20

« Jayiyd » NP uoneseoojey (00269} $00000°2L $ 0010024+ anbyeipw Juswalgasy| ouv | 0020

93 'SAUIOJLOD-UOU SBNA XNE SJIej) SJNIALCA 18 « Jajjiyd » Np uonesesoey  (000'ESH) $00°000°L $ 00000'09} :o:mm&._cm_ oY 05Z°20

(0o¥'01) $00005'2 $ 00°006'L) anbiuisy) uoRejos oYY | 00Z' 10

Jnasuaase,p abed e| op uonesygesuuadw : Jyuap! JuBWIIE [PANON  (000'S) $000 $ 00000y uonebnjospAH| N39 | 00120

BUISING 9P SBIIOWLE XNE JURLBARE[a! Se|PNualod $8oUBIOYRT 526G $ 00°000'0L€ $ 00620'v9¢ 8uadlsiuaq3| N3O 00%'90

13f01d of Jajoidwon anod gsinel ums3  (008'6€) $00000'1 44 $ 00008054 8uasinuB| N3 {  00Z'90

000 § 00'000'SE $ 00'000'0E 9jnIQ BUBSINUBN] J¥Y 003°90

131)80S3,p Sadlues Sap UONEjeISu} 067 $00000°2} $ 000LL9L SQJANO XNeBW| J¥V 005°60

asseual  (156°TH) $00'000'68 $ 00'156'28 8119A B 5dJ00-9pieD| UV 002°50

saouaioyep xne np pea3  (0sz'ys) $ 0000058 $ 0005266} anbiejow sjuadieydl ¥1S | 00450

{00008} $000 S 000000 sapedey inod an p Ujeo0] 10630

(099'065) $ 00°09€'298 $ YO0Z0'ESY'Y SSpede) Sap uoleinelsay oyv 00640

'SaIN3U3IUI SIOUBDYDP SAUIBLIBD BP UDHEIYNUAPL| AP anb Isule gooz satavel {005 26) $00°005'22 $ 00000'S24 auauucdew ap sjuswa(3| ouv 00Z°%0

Ua sinadupbul s3| sed gnjoaya sainaudixa sapede) Sap ailIelap snid UBWEXS Un g BjqeNqLLe JuBWalRsPUab Led3

}5580%3 Juawa)qissod ‘Juatuauuonels np 1ajdwos abeAopau Juspuewwodas sa10a)YalyY  {005'19) $00°000'9 $ 0000529 (abekoyau) a|ges ap 1ar| ouv S16°€0

- $00005'2 $ 000052 uojeq np abessjuiy] u1s | see'e0

S0URADYIP XNE NP LEOT  008'L $00°000'62 $ 0000221 ade|d uns 9inod wojag| Y1S 00€£°€0

000'G $00000' $ Uolaq g saunjeulyf ¥1S 002°¢0

S830UIDY9P Xne NP ed3  (056'9) $00°000°04 $ 00056'9) 008 10 sebeiyod] uis 001°€0

: 29t _, 0000001} § 00825901 Jnaliape Juswabeuswy| 2av | 00820

(000's) $ 00°000' juswisie)3| ¥1s 06¥°20

e . Ireseyd e sp utela} 8} s JuaiBUUONE]S _mnm Sfauuonippe siNcY (026'56) $00°000°5¢ $ 000261021 JUBWBSSELD ]| DYV 00€°20

 JeuiBu0 196png 3] SUEp BAPISU0D LOU || BSeY Bf 3p wiessd) o) ins pieest | (v2168) $000 $ 0092168 uojjowsgl oy 05020
}9341p UOKINIISLO3 AP SINOD

SaJBUBWWOY v-8 8 v
uedl 1719/00UIN BSIAIN

 [euibuo swysy awns3 uogdussaq  "9sig 8poD)|

LNIW3TIN3S NOISSNOSIA ¥NOd - 13rodd
(3110S) Z IXANNY

9002 JauAg) gz Ny
| gayS 19l0:d 3j Jaya1dwos Jnod sawgse sjN0)
"Ouf | Q8|S / "DU] UORINASUOY) LOISIAIG OIUIN




v abed 9002/12/€0

LINIW3TN3S NOISSNISIA ¥NOd - 13roud
(3LINS) Z IXINNY

['ss99'500°c) |'s soves: $ DUSSTH 11 TV.LOL GNVHD)
sa0edsa $3p UOHEJIOIAWY - XNEIDIAWWO0) Sadeds]
| @seyd
©] 8p OpUOD 3P SIBJ) S3| SUBP SN|DU} UOU |} 3SBYd B} 3p uogeszdo,p s}n0D)
{209 216} § 00°000°02 $20°209'26S r 12(oud np (€303 3009 NP %G - BY[ENIUIAT
raﬁ.sod ﬁ 00929°242'9 S 9ryeLseR'e UORINIISUOD 3P SJOAIIP SINOD - [BJ0 L]
000'98/ § 0000098 179 poddes np sanojje uou §n0D - 0096} B Q01 B
(519'92) $000 $ 00619'9! abefonau jo siBAQl 93W | 00Y'6L
- $00520012 $ 00520012 sunwwod s10piiod sap “Beuswy| oW L0E61
seydeyYdIe SBp [RI9UPG UONBDOlY 00008t $ 00700008} s - sunwuwod saoedse sep ‘beuswy| o3I 00E£'61
uone|BISUI 3SIBANBW BUN,p 13 S)ansep a1B0j0uyDs) B 9p NUE) SJWOD uoleduNWWooRd (00061} $000 § 0000064 suonedunwwodself 3713 LLe9l
ap awaysAs np abejqed np Juswade|dwal 9} apuUBWIWODS) SINBIUPBUI 587
$90UBIYBP Sap Jueusnoid Led]  (000'681) $ 00°000'5¥S $ 00'000'VEL poud”I3| 313 00191
J8JIUD NP UONES|EO0[RY  (000°G6! $00°000°€K2 $ 00°000'8EY uoniejusA| O3w 008G}
£s 00558 $ 0000058 ausquioid ap sjialeddy| 01d | 0Lb'SL
JB|IIUD NP UoNEsSIEd0RY  (vLy'502) §00€50°042 $ LTSSy 8iisquiold| 0d 00¥'SH
S[2UUOIIPPE XNBABS SUIBLSD Bp 13 S30UBIYIP SBP JUBUSAOId Wed] (/570 $0005.'22 $ 00'200'€S 81pusdul UoRJIBJ0I4| OIW 00E'GL
- 000058} $ 000058} IN3JUIVSY| N3O | 000F)
$00'008'9¢ § 00°008'9€ BUIDSId! J¥V | ZSL'EL
000'02 $0009€'L€ § 00°09€'4 1ndugixe Juswoqnawy| N3O |  00vZh
- S 00012 $ 000€12 SH31I0} 9p $2UI0SS830Y| N3O | 00801
0000 V9 $ 00007 ¥ abesosdanuo abeuuodey) N39 | 02901
oYL $00985'9 $ 00°05)'S xnejsod sistsed)| N3O 05504
Sol1i0) sap anbyjeiaw se9be3| N3O | 185055701
005'8Y $ 00°005'90} $ 00°000'85 SHNPUS J3 Sainuisd) OV |  006°60
169'72 $ 0000054} § 00'60€'06 8|dnos |os 8p JusweleAsy| o8V |  059'60
000'0€ §00°00009¢ $ 00'000'0E7 SI09 8p Jayoueld) N3O | 0¥9'60
SIN00 3p SUOREDO]IB3! $3P B 8Np Juswejjoned bed3 (002 1%) $00052'29 $ 00'0S6'€0E Wuesb ap snoydwo)l N39 00%°60
- (%01) saHEnIUaA3
SI0PILI0D $B] SUBP JUB|SAIL NEBANOU JBIIEISUIS) 13 JaAaju3|
s (suaquioyd) senbiuessus syiasedde Jasoy
- (2633 1ed) sepajio} Jasoy
- (a3 Jed) suwising ap su0jdwod Jasoy
- (abeya sed) anbiusesao 8jj2An0U 18504
) . (sbeya sed) « geys » ajjBAnOU 2uie4
- (2613 Jed) juejsau-0JnNe U0Jeq JaSSED
'sapbesiaus 2119 uaieunod SasNajNoo SUIOW SUOYN|OS SBUIEUEY) JUBJBAIY ————————————— {aBejo Jed) anbiuesao sanau3
S1NPoJd NEBANOU UN NS SB131UIBP S8 1850081 8P 18 SB|IN} 3| S3IN0) 3P JBUBLIBAZ|US,|
€ 18p9204d € 3}SISU0D 8nuUBIa) LoNN|OS B Juawayoey snid axdwos as Juaanad inb ) {ouaquiod) sahano) sessiu3
sy} s31 3)i6ey) Snid puss apiA 870 JaYdUER|d 3] 13 SaIN} $3| AJIUB BPIA AP SIUOZ SIP ISNED . (suaquioid) anbiueoguw syaiedde Janau3
WNIUIWOPUOD Sap sJayoueld s3] NS gSINN JUB||3AIL INpoid np souBJBype,p Bw?a|qoId un - (1a1quioid jo 8)S1UaG3) BUISIND SII0IGWOD JaABIUT
531319W00U1 SANUN 53| JajaIdwed Jnod 1000 3| BUBSBIds SHZ07 (1295549 $0026v'20 S 07666118 [ abepued| N3D | 0060
SAEIUBWWOY v-8 g v
uesa 170/03UIW ERTEN
[BuIBLIO BwisI awns3 uondussag  asig 3p0D)
900¢ /BUAg) 8T Ny

} 6313 1l04d 3} J3)9)dwoa Jnod SpwAsa N0
“0Uf | 3{S / OUj UOGONASUOY UOISIAIG 0OUI




Annexe 3



Minco Division (Construction) Inc. / Sleb 1 Inc.
Etat des ventes d'unités de condominium
pour la période se terminant fe 17 mars 2006

ANNEXE 3

] Nombre Produit
1. UNITES VENDUES - Avant le 3 novembre 2005 d'unite % ${'000) (Note| Prix au pi’
unités 1)
Probabilité élevée de signature du contrat 42 59% $ 8,898
Incertain 23 32% 5,719
Propriétaires ayant avisé qu'ils ne signeraient pas e contrat 2 3% 442
Non contactés 4 6% 1,215
71 100% $ 16,274 § 237

Note 1: Le produit de 16,3 M$ estimeé & la signature des contrats représente l'estimé de la valeur de vente nette des unités de condominium seulement,

ce qui ne comprend aucune indemnité de dommage ou de compensation qui pourrait étre réclamée par les acheteurs de condominium.

Note 2: Le produit de 16,3 M$ n'inclut aucun revenu provenant de la vente potentielle d'espaces de stationnement ou d'espaces commerciaux

(approximativement 14 000 piz).

Note 3. Le produit de 16,3 M$ est net des dépdts payes directement 2 Sleb, mais inclut les dépots détenus en fidéocomie chez des notaires.

2. UNITES VENDUES - Aprés le 3 novembre 2005 Unité numéro s”pe':iﬁ'e en :;%%‘(‘)'; Prix au pi?
201 113
601 1377
1011 1,343
385§ 963 5 250
3. UNITES INVENDUES (Note 2) Unité numéro s""”:;'e en P"’;:fim"g“‘e Prix au pi?
202 985§ 293000 § 297
210 1,077 317,000 294
212 919 234,000 255
301 1377 347,000 252
401 1377 331,000 240
405 970 181,000 187
407 962 181,000 188
501 1377 347,000 252
508 818 278,000 340
510 1077 353,000 328
610 1,077 365,000 339
701 1,377 391,000 284
801 1377 408,000 296
805 970 276,000 285
806 818 307,000 375
809 962 274,000 285
901 1377 424,000 308
902 1,230 459,000 373
906 818 317,000 388
1001 1377 493,000 358
100211004 3,184 1,018,000 320
1003 1,264 453,000 358
1005 970 350,000 361
1006 1,892 602,000 318
1007 962 346,000 360
1008 919 330,000 359
1009 962 346,000 360
1014 1,343 481,000 358
33818 § 10502000 § 311




Annexe 4



Minco-Division (Construction) Inc. / Sleb 1 Inc.

For The Three (3) Week Period Ended March 31, 2006

Estimated Carrying Costs

Sales & Administration

Anna Horeczko, Accounting
David Klugernan, Controller
Mark Krakower, CRO

Luciano Minicucci, President

General overhead

Safequard & Construction Site
Pascal Thouin, Project Manager

Mike Baratta, CSST Security Agent*
Mauro Melillo, Project Engineer*

Carl Poirier, Carpenter

Tony Marino, Security day-time

Steve Deriz, Security, night/weekends

Utilities, other safeguard measures

Professionals

Grand Total

* Required for construction licence

1,090
1,610
5,176
6,902

14,778 say

3,700
1,610
1,055

989
1,055
2,651

11,060 say

25,000 plus taxes

$

$

15,000

12,000

28756.25

ANNEXE 4

$ 45,000

1,000

$ 46,000

$ 36,000

25,000
61,000
529,000
136,000

03/07/2006



INDEX OF NOTICE OF EVALUATION OR DISALLOWANCE OF A CLAIM OR SECURITY

Minco Division Construction &

Sleb 1

Proof of Claim Summary - Follow up review

Page 1 As at 03/17/2006 9:33 AM

- POC REVIEW
- Nature of claim
nd Total objection
- Index ref || File's ref Vendor Lawyers Nature of Vendor Secured Unsecured value Net claim
- Sleb 1
- None 1 [Vile De Montreal None Property Taxes 121,763 121,763
-~ Minco
- None 2 [Revenue Canada - DAS None DAS 15,454 15,454
~ None 3 |[Revenue Québec - DAS None DAS 7,647 7,647
- None 4 {Revenue Québec - DAS None DAS 18,906 18,906
- ITOTAL SECURED - OTHER 163,770 163,770
By Minco -
- 1 5  {IGaudet & Laurin inc. Crochetiére Pétrin Drywall 808,283 785,557 22,726
- 2 6 [[Delsan-Aim Brunet & Brunet Demolition 754,485 169,030 585455
- 3 7 fu-ard Electrique (3175120 Cda inDoyon lzzi Nivoix Electrical 443,438 817,323 -
- 4 8  |iF. Paquette & Fils Inc. Turcotte, Nolet Plumbing 393,458 169,673 233,785
g 5 9 [Ventilation GR. Inc. René Brabant Ventilation 364,810 95,885 268,925
- 6 10 J[Constructions FGP Inc.(Les) Lestage & Rhéaume,]  Carpentry/Finishing 282,017 2,376 279,641
- 7 11 [[Contessa Amoires /Cabinets  |Borden Ladner Gervd Cabinets 251,887 25,306 226,581
- 8 12 {lInstallations Doorcorp (Les) None Doors 240,373 122,804 117,569
- 9 13 JiCardinal Hardy Inc. De Grandpre Chait Architect 239,965 - 239,965
i 10 14 censeurs Nova Inc. Viglione Mazzanti Spj Elevators 137,057 43710 93,347
- 11 15 [[Ceramiques Seranco Inc (Les)  [Lapointe Rosenstein Hardwood Floors 126,616 400,423 -
: 12 16 |Dupras Ledoux Inc. Laframboise Gutkin Mechnical Eng. 114,046 - 114,046
- 13 17 Peinture S. Soucy Inc Daneau Poirier Painter 106,200 87,816 18,384
- 14 18 ((Matériaux Laurentiens Inc. Me Alain Léonard Flooring 102,777 4,310 98,467
- 15 19 iSolarcan Laframboise Gutkin Windows 101,906 115,025 -
- 16 20  |{Construction Marce! Thifault 2003 |Yves Bemier, Avocat] Roof Terace 101,463 - 101,463
-~ 17 21 (Millowitz Hodes Bergeron Stein & Stein 94,308 94,308 -
- 18 22 [Batimat Inc. Pateras & lezzoni Woodwork 77.139 - 77139
- 19 23 [[Marcel Benoit (1985) sec None Hardwood Floors 75956 75,956
. 20 24 {Matériaux Coupal inc. None Hardwood Floors 74,948 - 74,948
- 21 25 |Francois Leger Spiegel Sohmer Unit 702-04 69,015 69,015 -
- 22 26 [|Vitrerie Chayer Inc None Windows 64,575 1,547 63,028
- 23 27 {Franklin Empire Boucher Harper Sub-Contractor 63,830 60,219 361
i 24 28 ier St-Deniis Inc. Josee Briere Steel Structure 52,659 32,316 20,243
'_‘_ 25 29 [iLumen Division de Sonepar Distrill Joli-Coeur, Lacasse, Sub-Contractor 52,389 562,389 -
= 26 30 [19012-4587 Quebec Inc (Chateau §Doyon 1zzi Nivoix Marble 48,978 936 48,042
- 27 31 [iSystémes Protection Incendie CD|Hervé Gagnon Fire Protection 47,210 46,035 1,175
- 28 32 [iGroupe Conseil T.T. Katz (Le)  |Josee Briere Surveyor-Arpentor 42,500 | 42,500
g 29 33 [RevMel inc Sylvestre & Associés] Metal Cladding 40,759 4,213 36,546
- 30 34 [{St-Denis Thompson inc. Doyon izzi Nivoix Restoration 38,715 - 38,715
it 31 35  {Renovaction M. R. Inc Chandonnet & Assod Finishing 36,912 - 36,912
- 32 36 [iSystéme de Distribution Intégrés, |Doyon izzi Nivoix Sub-Contractor 36,002 36,002 -
- 13 37 |{Cameaux Céragrés Canada Ltée ({Fraser Miiner Casgra Tiles 35,768 - 35,758
- k7 38  [IConstruction Stéphane Truchon |Jarry Gauthier SENC] Roofing 32,934 192,108 -
- 35 39 Nivel-Sol Inc None Rebar 31,156 - 31,156
i 36 40 fIDubo Electriques Ltee Doyon lzzi Nivoix Sub-Contractor 29,272 29,272 -
- 37 41 (Papineau Sandblast Inc. Dunton Rainville Sandblast 28,883 28,883
T 38 42 91154849 Quebec/Maconnerie LCholette Savard Masonry 28,465 - 28465
: 39 43 {[Powrmatic du Canada Lid Doyon lzzi Nivoix Sub-Contractor 11,804 11,804 -
- 40 44 [iCentre de Careaux Ceramiques i{ Doyon 1zzi Nivoix Ceramics 10,891 - 10,891
— 4 45 JBéton St-Hubert Inc. None Cement 9,262 9,262
- 42 46 [IMoruzzi None Granite Counters 6,110 6,110
e 43 47 [[Montreal Brique & Pierre Inc Jean Méthot Masonry 5712 5712
- 44 48 |lLordbec Inc (Location) None Rental 3117 3117
: 45 49 lGuay Inc. (Grues GSTL) None Cranes 2,936 - 2,936
— TOTAL SECURED - LEGAL HYPOTHEC A 5,720,877 3,459,402 3,081,459
- Total value of objections on secured claims B (3,459,402)
- Less: Over objection [ 819,985 (819,985)
- Total net objections B+C=D (2,639,417) 2,639.417
‘: Total net secured claims A-D 3,081,459
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INDEX OF NOTICE OF EVALUATION OR DISALLOWANCE OF A CLAIM OR SECURITY

Minco Division Construction &

Sleb 1

Proof of Claim Summary - Follow up review

POC REVIEW
Nature of claim~
Total objection
Index ref | File's ref Vendor Lawyers Nature of Vendor Secured Unsecured value Net claim
[OTHERS -

46 50  fiPlan de Garantie A.C.Q. None | 1,466,837 1,466,837 0

47 51 2964-2253 Quebec inc, 3003-858{Me Jean M. Bellaiche 856,733 856,733

48 2964-2253 Quebec Inc Me Jean M. Bellaiche -

49 52 ((Coliiers Intemational Inc De Grandpre Chait Commissions 375,758 375,758 -
None 53 |lLucie Belanger None Unit 607 and 609 140,877 140,877
None 54  |ville de Montreal - 171272-50  |None Property Taxes 94 429 - 94,429

50 55  |[Gestion Santco (Sergio Santangel{None Commissions 87,890 87,890 -
None 56 JlLumiGroup None Electrical 79,393 - 79,393
None 57  |Jean-Francois Laplante Aurora Realty Consu Unit 207 76,320 76,320
None 58  [lJean-No&l Laplante None Unit 209 76,320 76,320
None 59  1C.S.S.T/1148317283 None Worker's Comp 55,264 55,264
None 60  {IDU-FOR Scaffolding Mercier Leduc Scaffolding 53,253 53,2583
None 61  {[GazMétro None Heating 48,408 48,408
None 62  |iPlanchers Francois Marcotte (Les]Beaudoin Monahan Flooring 39,184 39,184
None 63 JiAbitare None Broker 37,383 37,383
None 64  [iBarbara Mutch & lrving Rackver [None Unit 711 30,000 30,000
None 65  [[Emeka Mayes & Jeffrey Mayes  |Colliers Intemational Unit §11 30,000 - 30,000
None 66 Michel Rheault Gaudreau, Dube, Pe Unit 303 30,000 30,000
None 67  [Neil Rohr None Unit 703 30,000 30,000
None 68  [IReine-Marie Lampron & Miche! BeFranticelli Provost Unit 608 30,000 30,000
None 69  ([René R. Gauthier Lazarus Charbonnea Unit 504 30,000 30,000
None 70 [|2956-1172 Qc Inc/Robert A. Mac[Robert A MacDougal Unit 402 30,000 30,000
None 71 [[Cynthia Eng & Peter Sokolowski |None Unit 204 28,760 28,760
None 72 ||Groupe Altus Carole Croteau Other Professional 27376 27,376
None 73 [ltocation D'outils A1 None Tool Rental 24,044 24,044
None 74 |[Forage Laval Inc None Concrete Forms 23,530 23,530
None 75  |[Miroir sans limite None Mirors 18,460 18,460
None 76 [Hyl(o) Design et architecture None Designer 17,586 17,586
None 77 ||Passarelii Construction Canada InNone Cement/Concrete 16,909 16,909
None 78 [Société en commandite None Site Parking 16,629 16,629
None 79 [Entreprises Daniel Bergeron Ltée |Richard Trotlier Gag] Cost Consultant 16,029 16,029
None 80 [[PETERS INC. Building Maint None Showroom Maint. 13,464 13,464
None 81 [[MM Multiforme Metal Inc None Metal 13,084 13,084
None 82  |[Matrec/SITA Sita Canada Inc None Container Rental 11,980 11,880
None 83  ((Location Ideal CH. Llee None Rental 10,941 10,941
None 84  [Pompes Béton Tremblay Inc None Cement 10,324 10,324
None 85  {Hotel inter-Continental, Montréal {None Hotel 9,201 9,201
None 86  flLa Presse Ltée. Pothier Delisle Media 9,161 9,161
None 87  JDesi-Tech None Waterproofing 8,842 8,842
None 88  [Martin, Morris et Marcotte None Architect 8,686 8,686
None 89  [Bell Canada - 844-0971/842-7377 None Telephone 8,612 8,612
None 90  iXerox Canada Lide Litwin Boyadjian Copier 8,311 8,311
None 91 [Revetements Decoron Ltee {Les) |None Sandblast 8,025 8,025
None 92 [ISamadam Inc None Concrele 7,781 7,781
None 93  ({Andres Escobar & Associes None Designer 5,712 5,712
None 94  {|Proulx Construction Inc None Landscaping 5,556 5,556
None 95  [|Groupe M.B.M. None Concrete Block Rental 5,458 5,458
None 96 {lLinda Themiaull/Designer None Designer 5,040 5,040
None 97 IBurovision None Office Rental 4,207 4,207
None 98  {Bfi Canada Inc. None Garbage Bins 4171 4471
None 99 |[Cendrex inc None Postal Box 4,099 4,099
None 100 {Boodle Hatfield None Flooring 3,347 - 3,347

51 101 |Metrotec Inc,. None Insulation 3,301 3,301 0
None 102  [[E.Benisphere None Cabinetry 2,646 2,646
None 103 ({Grues Bellerive Inc (Les) None Cranes 1,888 1,888
None 104  JfTuiles Olympia Intemational Inc. |Phillips Friedman Ko Tiles 1,429 1429
None 105  [|Super Save Fence Rentals Inc  |Walter C. Eimore Fence 1,418 1418
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INDEX OfF NOTICE OF EVALUATION OR DISALLOWANCE OF A CLAIM OR SECURITY

Minco Division Construction & Sleb 1

Proof of Claim Summary - Follow up review

POC REVIEW
‘Nature of claim
Total objection
Index ref l File's ref Vendor Lawyers Nature of Vendor Secured Unsecured value Net claim

None 106  JlLes Rangements Idees Range IndNone Finishing 1,334 - 1,334
None 107  {{La Commission de fa Constructior{None 1,196 B 1,19
None 108 |MP Reproductions None Printing 1,054 1,054
None 109  {lLou-Tec Location d'outils BrossardNone Tool Rental 966 966
None 110 [IConsultants Geniplus Inc (Les) |None South Wall Study 820 820
None 111 J|Purolator Courier Lig. None Courier 743 743
None 112 [[Schwartz Levitsky Feldman Litwin Boyadjian Accounting 650 650
None 113 JlLes Gourments Presses None Food 164 - 164

TOTAL UNSECURED -TRADE 4,070,985 2,790,519 1,280,466

Less: Objections (2,790,519)

Plus: reclass from secured 94,308

Total net unsecured claims 1,280,466

Minco
None Ville de Montréal-Permis (20K re Ph 1) Permits
None Surplec HV Solutions Electrical
None Copropriete RRSL Portfolio Landlord
None Red Carpet & Rug Carpets
None Piscine Hudon Pool
None C.C.Q Gov't Agency
None Métal Arti Ltée / Ltd. Metal
None Hydro-Québec 222818 122913 Electricity
None Stikeman Elliott Legal
None Faubourg Saint-Laurent Association
None Gestiparc-stationnement C.C.M.M Parking
None Machinerie Parent Canada Inc Electrical
None Quillaillerie Bemier Inc. Roofing
None Rogers Wireless Cellufar
None Chretien Prevost Legal
None Telus Mobilité Celiular
None Trader Magazine
None Horwath Horizon Consuitants Market Analysis
None Fibres Optiques de Quebec (Les) Electrical
None René Lachance Marketing
None Office Team Head Hunter
None CITI Commerce solutions Telephone
None 9042-1611 Qc Inc {J.Beaulieu) Marketing
None B. Martel Inc Wood Doors
None Demix Aggregats Landscaping
None Sani Vac inc. Temp. Toilets
None Signotech Inc. Fencere Phll
None Ceramique Artistique 2000 Ceramics
None Martoni, Cyr & Ass. Inc. Architect
None Givesco Inc Roof Terrace E
None Gestion Envirommenentale T. Hamis Environmental
None Jewish General Hospital Foundation Donation E
None VersaCell Communications Phones
None lllusions textures Ext Restoration
None Hydro Quebec 222818 122814 Electricity
None Pourquoi Pas Flower Shop
None Master Card/HSBC/9336 Credit Card
None HVentilation R.S. Air Inc. Ventilation
None Sécurité R-ME Security
None BCE Emergis 300220977 Telephone
None Positive Haist & Elevator Inc. Fork Lift Operator X
None Formation Quebec-info Office Supplies
None Valérie Mackenzie Designer
None Atelier Mont-Royal le serrurier Locksmith
None Hydro-Quebec 222818 111650 Electricity
None Wilson & Lafleur Legal
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INDEX OF NOTICE OF EVALUATION OR DISALLOWANCE OF A CLAIM OR SECURITY

Minco Division Construction & Sleb 1

Proof of Claim Summary - Follow up review

POC REVIEW
Nature of claim
Total objection
Indexref | File's ref Vendor Lawyers Nature of Vendor Secured Unsecured value Net claim
None Labrador Laurentienne Inc [ Water
None Fomation permanente du Barreau Legal
None BCE Emergis 300266042 Telephone
None Service de Courrier Champion Inc| Courier
None SOQUN Legal
None Inspec-Sol [nc. Laboratory
None BCE Emergis 300279552 Telephone
None Corlite Lighting
None Luciano Minicucci Admin
None IFIT Canada Admin
[[TOTAL NO POC FILED - MINCO!|

None [Revenue Quebec Tax on Capital 2004
None Mercury Realties Interest
None School Taxes Taxes

TOTAL NO POC FILED - SLEB 1

LIENS FROM SUBTRADES
None F. Paquette & Fils Sub Trade
None IAccoustifab
None Lu-Ard Sub Trade
None Nedco -

TOTAL 5,884,647 4,070,985 6,249,921 4,525,696

A B
Control

Total net claims A+B=C 9,955,632

Total objections (6,249,921}

Over Objections 819,985

Reclass from secured 94,308 94,308

Total net objection D {5,335,628)

Total net claims C- 4,620,003 4,620,004
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Minco-Division (Construction) Inc. / Sleb 1 Inc.
Estimated Carrying Costs

For The Thirteen Week Period Ended June 30, 2006

Administration
Luciano Minicucci, President

Safequard & Construction Site
Pascal Thouin, Project Manager
Security day-time

Security night/weekends (thd)

Utilities, other safeguard measures

Phase 1 Insurance (renewal for 6 months)

Professionals
Debtors’ counsel
Monitor

Taxes

Sale Process

Gestion Claude Labelle Inc.
Gestion Lehoux et Tremblay Inc.
Advertising

Grand Total

| Base | Taxes | Total |

$ 3,000 $ 451 $ 3,451
$ 3,008 $ 452 $ 3,460
$ 1,065 $ 106 $ 1,161
$ 2500 $ 376 $ 2,876
$ 6,563 $ 933 $ 7,496
$ 4013 $ 603 $ 4,616
$ 64,220 $ 5,780 $ 70,000
$ 5,000

$ 2,000

$ 1,052

$ 34,775 $ 5,225 $ 40,000
$ 8694 $ 1,306 $ 10,000
$ 50,000 $ 7513 $ 57,513

Total/13 Weeks

$ 44,860
$ 97,444
$ 60,007
$ 70,000
$ 65,000
$ 26,000
$ 13,673
$ 40,000
$ 10,000
$ 57,513
$ 484,497

03/24/2006
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