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UNITED STATES BANKRUPTCY COURT
DISTRICT OF MAINE

In re:

MONTREAL MAINE & ATLANTIC
RAILWAY, LTD.

Debtor.

CHAPTER 11 TRUSTEE’S REPORT ON CCAA PROCEEDINGS

Bk. No. 13-10670
Chapter 11

Desc Main

Robert J. Keach, the chapter 11 trustee in the above-captioned case of Montreal Maine &

Atlantic Railway, Ltd., files this report, pursuant to the Cross-Border Insolvency Protocol

adopted by this Court, regarding certain filings in the Companies’ Creditors Arrangement Act

case (the “Canadian Case”) of Montreal Maine & Atlantic Canada Co. (“MMAC”) currently

pending in the Superior Court of Canada, District of Saint-Francois (the “Canadian Court”).

Specifically, attached hereto as Exhibit A is a true and correct copy of the Twelfth Report

of the Monitor on the State of Petition’s Financial Affairs filed in the Canadian Case on July 18,

2014.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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Additionally, attached hereto as Exhibit B, is a true and correct copy of an order of the
Canadian Court extending the stay period in the Canadian Case up to an including September 30,

2014.

Dated: July 25, 2014 ROBERT J. KEACH,
CHAPTER 11 TRUSTEE OF MONTREAL
MAINE & ATLANTIC RAILWAY, LTD.

By his attorneys:

[s/ D. Sam Anderson

D. Sam Anderson, Esq.

Timothy J. McKeon, Esq.
BERNSTEIN, SHUR, SAWYER & NELSON, P.A.
100 Middle Street

P.O. Box 9729

Portland, ME 04104

Telephone: (207) 774-1200
Facsimile: (207) 774-1127

E-mail: mfagone@bernsteinshur.com
E-mail: tmckeon@bernsteinshur.com
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF MAINE

Inre:

Bk. No. 13-10670
MONTREAL MAINE & ATLANTIC Chapter 11
RAILWAY, LTD.

Debtor.

CERTIFICATE OF SERVICE

I, Karla M. Quirk, being over the age of eighteen and an employee of Bernstein, Shur,
Sawyer & Nelson, P.A. in Portland, Maine, hereby certify that on July 25, 2014, | filed the
Chapter 11 Trustee’s Report on CCAA Proceedings, including Exhibits A and B, via the Court’s
CMI/ECEF electronic filing system. Parties who were served via CM/ECF or via electronic mail

are listed on the attached Service List.

Dated: July 25, 2014 /sl Karla M. Quirk
Karla M. Quirk, Paralegal

BERNSTEIN, SHUR, SAWYER & NELSON
100 Middle Street

P.O. Box 9729

Portland, ME 04104-5029

(207) 774-1200
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SERVICE LIST
Served via CM/ECF:

D. Sam Anderson, Esq. on behalf of Attorney Bernstein, Shur, Sawyer & Nelson
sanderson@bernsteinshur.com,

acummings@bernsteinshur.com;sspizuoco@bernsteinshur.com;astewart@bernsteinshur.com;kquirk@ber

nsteinshur.com;tmckeon@bernsteinshur.com

D. Sam Anderson, Esg. on behalf of Trustee Robert J. Keach
sanderson@bernsteinshur.com,

acummings@bernsteinshur.com;sspizuoco@bernsteinshur.com;astewart@bernsteinshur.com;kquirk@ber

nsteinshur.com;tmckeon@bernsteinshur.com

Aaron P. Burns on behalf of Interested Party New England Independent Transmission Company, LLC
aburns@pearcedow.com, rpearce@pearcedow.com,lsmith@pearcedow.com

Richard Paul Campbell on behalf of Creditor Progress Rail Services Corporation
rocampbell@campbell-trial-lawyers.com, mmichitson@campbell-trial-lawyers.com

Roger A. Clement, Jr., Esq. on behalf of Attorney Verrill Dana LLP
rclement@verrilldana.com, nhull@verrilldana.com;bankr@verrilldana.com

Roger A. Clement, Jr., Esq. on behalf of Debtor Montreal Maine & Atlantic Railway Ltd.
rclement@verrilldana.com, nhull@verrilldana.com;bankr@verrilldana.com

Roger A. Clement, Jr., Esqg. on behalf of Trustee Robert J. Keach
rclement@verrilldana.com, nhull@verrilldana.com;bankr@verrilldana.com

Daniel C. Cohn, Esq. on behalf of Creditor Estates of Marie Alliance, et al
dcohn@murthalaw.com, njoyce@murthalaw.com

Maire Bridin Corcoran Ragozzine, Esq. on behalf of Defendant Robert J. Keach, in his capacity as Chapter
11 Trustee of Maine Montreal and Atlantic Railway, Ltd.
mcorcoran@bernsteinshur.com,

sspizuoco@bernsteinshur.com;astewart@bernsteinshur.com;acummings@bernsteinshur.com;kfox@bern

steinshur.com;kquirk@bernsteinshur.com

Maire Bridin Corcoran Ragozzine, Esq. on behalf of Trustee Robert J. Keach
mcorcoran@bernsteinshur.com,

sspizuoco@bernsteinshur.com;astewart@bernsteinshur.com;acummings@bernsteinshur.com;kfox@bern

steinshur.com;kquirk@bernsteinshur.com




Case 13-10670 Doc 1051 Filed 07/25/14 Entered 07/25/14 17:06:32 Desc Main
Document  Page 3 of 11

Kevin J. Crosman, Esq. on behalf of Creditor Maine Revenue Services
kevin.crosman@maine.gov

Keith J. Cunningham, Esq. on behalf of Creditor Eastern Maine Railway Company
kcunningham@pierceatwood.com, mpottle@pierceatwood.com;rkelley@pierceatwood.com

Keith J. Cunningham, Esqg. on behalf of Creditor Maine Northern Railway Company
kcunningham@pierceatwood.com, mpottle@pierceatwood.com;rkelley@pierceatwood.com

Keith J. Cunningham, Esqg. on behalf of Creditor New Brunswick Southern Railway Company
kcunningham@pierceatwood.com, mpottle@pierceatwood.com;rkelley@pierceatwood.com

Debra A. Dandeneau on behalf of Creditor CIT Group, Inc.
debra.dandeneau@weil.com, elizabeth.hendee@weil.com;jessica.diab@weil.com;victoria.vron@weil.com

Roma N. Desai, Esq. on behalf of Trustee Robert J. Keach
rdesai@bernsteinshur.com,

kfox@bernsteinshur.com;kquirk@bernsteinshur.com;astewart@bernsteinshur.com;sspizuoco@bernsteins

hur.com

Joshua R. Dow, Esg. on behalf of Creditor Canadian Pacific Railway
jdow@pearcedow.com, rpearce@pearcedow.com;lsmith@pearcedow.com

Joshua R. Dow, Esq. on behalf of Creditor Canadian Pacific Railway Co.
jdow@pearcedow.com, rpearce@pearcedow.com;lsmith@pearcedow.com

Michael A. Fagone, Esq. on behalf of Attorney Bernstein, Shur, Sawyer & Nelson
mfagone@bernsteinshur.com,

acummings@bernsteinshur.com;astewart@bernsteinshur.com;sspizuoco@bernsteinshur.com;kquirk@ber

nsteinshur.com;kfox@bernsteinshur.com

Michael A. Fagone, Esq. on behalf of Debtor Montreal Maine & Atlantic Railway Ltd.
mfagone@bernsteinshur.com,

acummings@bernsteinshur.com;astewart@bernsteinshur.com;sspizuoco@bernsteinshur.com;kquirk@ber

nsteinshur.com;kfox@bernsteinshur.com

Michael A. Fagone, Esq. on behalf of Defendant Robert J. Keach, in his capacity as Chapter 11 Trustee of
Maine Montreal and Atlantic Railway, Ltd.
mfagone@bernsteinshur.com,

acummings@bernsteinshur.com;astewart@bernsteinshur.com;sspizuoco@bernsteinshur.com;kquirk@ber

nsteinshur.com;kfox@bernsteinshur.com

Michael A. Fagone, Esq. on behalf of Plaintiff Robert J. Keach



Case 13-10670 Doc 1051 Filed 07/25/14 Entered 07/25/14 17:06:32 Desc Main
Document  Page 4 of 11

mfagone@bernsteinshur.com,

acummings@bernsteinshur.com;astewart@bernsteinshur.com;sspizuoco@bernsteinshur.com;kquirk@ber

nsteinshur.com;kfox@bernsteinshur.com

Michael A. Fagone, Esq. on behalf of Trustee Robert J. Keach
mfagone@bernsteinshur.com,

acummings@bernsteinshur.com;astewart@bernsteinshur.com;sspizuoco@bernsteinshur.com;kquirk@ber

nsteinshur.com;kfox@bernsteinshur.com

Daniel R. Felkel, Esq. on behalf of Creditor Dakota Plains Transloading, LLC, Dakota Petroleum Transport
Solutions LLC, Dakota Plains Marketing LLC
dfelkel@troubhheisler.com

Jeremy R. Fischer on behalf of Interested Party Indian Harbor Insurance Company
ifischer@dwmlaw.com, aprince@dwmlaw.com

Jeremy R. Fischer on behalf of Interested Party Railroad Acquisition Holdings LLC
jfischer@dwmlaw.com, aprince@dwmlaw.com

Jeremy R. Fischer on behalf of Interested Party XL Insurance Company, Ltd.
jfischer@dwmlaw.com, aprince@dwmlaw.com

Isaiah A. Fishman on behalf of Creditor C. K. Industries, Inc.
ifishman@krasnowsaunders.com, ryant@krasnowsaunders.com;cvalente@krasnowsaunders.com

Peter J. Flowers on behalf of Creditor Estates of Stephanie Bolduc
pif@meyers-flowers.com

Christopher Fong, Esq. on behalf of Creditor Informal Committee of Quebec Claimants
christopherfong@paulhastings.com

Christopher Fong, Esq. on behalf of Creditor Official Committee of Victims
christopherfong@paulhastings.com

Taruna Garg, Esqg. on behalf of Creditor Estates of Marie Alliance, et al
tgarg@murthalaw.com, kpatten@ murthalaw.com

Jay S. Geller on behalf of Creditor Western Petroleum Corporation
jgeller@jaysgellerlaw.com

Jay S. Geller on behalf of Defendant Petroleum Transport Solutions, LLC
jgeller@jaysgellerlaw.com
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Jay S. Geller on behalf of Defendant Western Petroleum Company
jgeller@jaysgellerlaw.com

Jay S. Geller on behalf of Defendant World Fuel Services Corporation
jgeller@jaysgellerlaw.com

Jay S. Geller on behalf of Defendant World Fuel Services, Canada, Inc.
jgeller@jaysgellerlaw.com

Jay S. Geller on behalf of Defendant World Fuel Services, Inc.
jgeller@jaysgellerlaw.com

Craig Goldblatt on behalf of Interested Party XL Insurance Company, Ltd.
craig.goldblatt@wilmerhale.com

Frank J. Guadagnino on behalf of Creditor Maine Department of Transportation
fguadagnino@clarkhillthorpreed.com, aporter@clarkhill.com

Michael F. Hahn, Esq. on behalf of Creditor Bangor Savings Bank
mhahn@eatonpeabody.com,

clavertu@eatonpeabody.com:dcroizier@eatonpeabody.com;jmiller@eatonpeabody.com;dgerry@eatonp
eabody.com

Regan M. Haines, Esqg. on behalf of Creditor Union Tank Car Company
rhaines@curtisthaxter.com, jwashburn@-curtisthaxter.com

Andrew Helman, Esg. on behalf of Creditor Wheeling & Lake Erie Railway Company
ahelman@mcm-law.com, bankruptcy@mcm-law.com

Andrew Helman, Esg. on behalf of Plaintiff Wheeling & Lake Erie Railway Company
ahelman@mcm-law.com, bankruptcy@mcm-law.com

Paul Joseph Hemming on behalf of Creditor Canadian Pacific Railway Co.
phemming@briggs.com, pkringen@briggs.com

Seth S. Holbrook on behalf of Creditor Atlantic Specialty Insurance Company
holbrook _murphy@msn.com

Nathaniel R. Hull, Esqg. on behalf of Debtor Montreal Maine & Atlantic Railway Ltd.
nhull@verrilldana.com, bankr@verrilldana.com

David C. Johnson on behalf of Creditor Wheeling & Lake Erie Railway Company
bankruptcy@mcm-law.com, djohnson@mcm-law.com
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David C. Johnson on behalf of Plaintiff Wheeling & Lake Erie Railway Company
bankruptcy@mcm-law.com, djohnson@mcm-law.com

Jordan M. Kaplan, Esq. on behalf of Creditor Brotherhood of Locomotive Engineers and Trainmen
ikaplan@zwerdling.com, mwolly@zwerdling.com

Robert J. Keach, Esq. on behalf of Trustee Robert J. Keach
rkeach@bernsteinshur.com,

acummings@bernsteinshur.com;astewart@bernsteinshur.com;kquirk@bernsteinshur.com

Curtis E. Kimball, Esq. on behalf of Creditor Center Beam Flat Car Company, Inc.
ckimball@rudman-winchell.com, jphair@rudman-winchell.com;cderrah@rudmanwinchell.com

Curtis E. Kimball, Esq. on behalf of Creditor First Union Rail
ckimball@rudman-winchell.com, jphair@rudman-winchell.com;cderrah@rudmanwinchell.com

Curtis E. Kimball, Esq. on behalf of Creditor J. M. Huber Corporation
ckimball@rudman-winchell.com, jphair@rudman-winchell.com;cderrah@rudmanwinchell.com

Andrew J. Kull, Esg. on behalf of Creditor Estate of Jefferson Troester
akull@mittelasen.com, ktrogner@mittelasen.com

George W. Kurr, Jr. on behalf of Creditor Estates of David Lacroix Beaudoin
gwkurr@grossminsky.com, tmseymour@grossminsky.com;kclove @grossminsky.com

George W. Kurr, Jr. on behalf of Creditor Estates of Marie Alliance, et al
gwkurr@grossminsky.com, tmseymour@grossminsky.com;kclove @grossminsky.com

George W. Kurr, Jr. on behalf of Creditor Estates of Stephanie Bolduc
gwkurr@grossminsky.com, tmseymour@grossminsky.com;kclove @grossminsky.com

George W. Kurr, Jr. on behalf of Creditor Real Custeau Claimants et al
gwkurr@grossminsky.com, tmseymour@grossminsky.com;kclove @grossminsky.com

Alan R. Lepene, Esq. on behalf of Creditor Eastern Maine Railway Company
Alan.Lepene@ThompsonHine.com, Cathy.Heldt@ThompsonHine.com

Alan R. Lepene, Esq. on behalf of Creditor Maine Northern Railway Company
Alan.Lepene@ThompsonHine.com, Cathy.Heldt@ThompsonHine.com

Alan R. Lepene, Esq. on behalf of Creditor New Brunswick Southern Railway Company
Alan.Lepene@ThompsonHine.com, Cathy.Heldt@ThompsonHine.com




Case 13-10670 Doc 1051 Filed 07/25/14 Entered 07/25/14 17:06:32 Desc Main
Document Page 7 of 11

Alan R. Lepene, Esq. on behalf of Interested Party Irving Paper Limited
Alan.Lepene@ThompsonHine.com, Cathy.Heldt@ThompsonHine.com

Alan R. Lepene, Esq. on behalf of Interested Party Irving Pulp & Paper, Limited
Alan.Lepene@ThompsonHine.com, Cathy.Heldt@ThompsonHine.com

Alan R. Lepene, Esq. on behalf of Interested Party J.D. Irving, Limited
Alan.Lepene@ThompsonHine.com, Cathy.Heldt@ThompsonHine.com

Edward MacColl, Esq. on behalf of Creditor CIT Group, Inc.
emaccoll@thomport.com, bbowman@thomport.com;jhuot@thomport.com;eakers@thomport.com

Benjamin E. Marcus, Esq. on behalf of Interested Party Railroad Acquisition Holdings LLC
bmarcus@dwmlaw.com, hwhite@dwmlaw.com;dsoucy@dwmlaw.com

Benjamin E. Marcus, Esq. on behalf of Interested Party XL Insurance Company, Ltd.
bmarcus@dwmlaw.com, hwhite@dwmlaw.com;dsoucy@dwmlaw.com

George J. Marcus, Esq. on behalf of Creditor Wheeling & Lake Erie Railway Company
bankruptcy@mcm-law.com

George J. Marcus, Esq. on behalf of Plaintiff Wheeling & Lake Erie Railway Company
bankruptcy@mcm-law.com

Patrick C. Maxcy, Esq. on behalf of Creditor Rail World, Inc.
patrick.maxcy@dentons.com

Patrick C. Maxcy, Esq. on behalf of Defendant LMS Acquisition Corp.
patrick.maxcy@dentons.com

Patrick C. Maxcy, Esq. on behalf of Defendant Montreal Maine & Atlantic Corporation
patrick.maxcy@dentons.com

Patrick C. Maxcy, Esq. on behalf of Other Prof. Edward A. Burkhardt, Robert Grindrod, Gaynor Ryan, Joseph
McGonigle, Donald M. Gardner, Jr., Cathy Aldana, Rail World, Inc, Rail World Holdings, LLC, Rail World
Locomotive Leasing, LLC and Earlston As

patrick.maxcy@dentons.com

John R McDonald, Esqg. on behalf of Creditor Canadian Pacific Railway Co.
imcdonald@briggs.com, mjacobson@briggs.com

Kelly McDonald, Esq. on behalf of Creditor Camden National Bank
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kmcdonald@mpmlaw.com, kwillette@mpmlaw.com

Kelly McDonald, Esq. on behalf of Creditor GNP Maine Holdings, LLC
kmcdonald@mpmlaw.com, kwillette@mpmlaw.com

James F. Molleur, Esq. on behalf of Creditor Brotherhood of Locomotive Engineers and Trainmen
jim@molleurlaw.com,

all@molleurlaw.com;tanya@molleurlaw.com;jen@molleurlaw.com;barry@molleurlaw.com;kati@molleurl

aw.com;martine@molleurlaw.com;Jessica@molleurlaw.com

Ronald Stephen Louis Molteni, Esq. on behalf of Interested Party Surface Transportation Board
moltenir@stb.dot.gov

Dennis L. Morgan on behalf of Creditor Fred's Plumbing & Heating, Inc.
dmorgan@coopercargillchant.com, hplourde@coopercargillchant.com

Stephen G. Morrell, Esq. on behalf of U.S. Trustee Office of U.S. Trustee
stephen.g.morrell@usdoj.gov

Kameron W. Murphy, Esq. on behalf of Creditor Midwest Railcar Corporation
kmurphy@tuethkeeney.com, gcasey@tuethkeeney.com

Office of U.S. Trustee
ustpregion01.po.ecf@usdoj.gov

Richard P. Olson, Esq. on behalf of Creditor Informal Committee of Quebec Claimants
rolson@perkinsolson.com, jmoran@perkinsolson.com;lkubiak@perkinsolson.com

Adam Paul, Esq. on behalf of Creditor Western Petroleum Corporation
adam.paul@kirkland.com

Jeffrey T. Piampiano, Esq. on behalf of Interested Party XL Insurance Company, Ltd.
jpiampiano@dwmlaw.com, aprince@dwmlaw.com;hwhite@dwmlaw.com

Jennifer H. Pincus, Esq. on behalf of U.S. Trustee Office of U.S. Trustee
Jennifer.H.Pincus@usdoj.gov

William C. Price on behalf of Creditor Maine Department of Transportation
wprice@clarkhill.com, aporter@clarkhill.com

Elizabeth L. Slaby on behalf of Creditor Maine Department of Transportation
bslaby@clarkhill.com, aporter@clarkhill.com
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F. Bruce Sleeper, Esg. on behalf of Creditor Guy Ouellet
bankruptcy@jbgh.com

F. Bruce Sleeper, Esg. on behalf of Creditor Louis-Serges Parent
bankruptcy@jbgh.com

F. Bruce Sleeper, Esqg. on behalf of Creditor Serge Jacques
bankruptcy@jbgh.com

F. Bruce Sleeper, Esqg. on behalf of Creditor Yannick Gagne
bankruptcy@jbgh.com

Renee D. Smith on behalf of Creditor Western Petroleum Corporation
renee.smith@kirkland.com, brian.rittenhouse@kirkland.com;kimberly.davenport@kirkland.com

John Thomas Stemplewicz on behalf of Creditor United States of America
john.stemplewicz@usdoj.gov

Deborah L. Thorne, Esq. on behalf of Creditor GATX Corporation
deborah.thorne@btlaw.com

Timothy R. Thornton on behalf of Creditor Canadian Pacific Railway Co.
pvolk@briggs.com

Mitchell A. Toups on behalf of Interested Party Wrongful Death, Personal Injury, Business, Property and
Environmental Clients as of September 1, 2013
matoups@wgttlaw.com, jgordon@wgttlaw.com

Jason C. Webster, Esq. on behalf of Creditor Estates of David Lacroix Beaudoin
jwebster@thewebsterlawfirm.com, dgarcia@thewebsterlawfirm.com:hvicknair@thewebsterlawfirm.com

William H. Welte, Esqg. on behalf of Creditor Atlantic Specialty Insurance Company
wwelte@weltelaw.com

Elizabeth J. Wyman, Esqg. on behalf of Creditor Maine Department of Transportation
liz.wyman@maine.gov, eve.fitzgerald@maine.gov

Served via Electronic Mail:

Allison M. Brown allison.brown@weil.com
Andrew Adessky, CPA aadessky@richter.ca
Arvin Maskin arvin.maskin@weil.com

Bogdan-Alexandru Dobrota adobrota@woods.qc.ca
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Casey Symington
Christopher Branson
Craig D. Brown

Craig T. Goldblatt, Esq.

Dan Parsons, President of AC Electric Corp

Daniel A. Edelman, Esq.
Daniel E. Larochelle

Deborah L. Thorne

Debra A. Dandeneau

Denis St-Onge

Dennis M. Ryan

Derek Tay

Diane P. Sullivan

Edward Burkhardt, President
Emmanuelle Gervaise-Cadrin
Eric M. Hocky

James E. Howard

Jeff Orenstein

Jeffrey C. Steen

Jonathan P. Welch

Louise Lalonde

Luc A. Despins

M. Donald Gardner, Jr., CFO VP
M. Gilles Robillard

Marcia L. Goldstein
Matthew E. Linder, Esq.
Matthew J. Troy, Esq.

Max Starnino

Michael Barron, Esq.
Michael R. Enright

Michael S. Wolly, Esg.

Neil A. Peden

Patrice Benoit

Patrick C. Maxcy

Peter J. Flowers, Esq.

Peter R. Jervis

Phillip Seligman, Esq.

Pierre Legault

R. Scott Jolliffe

Richard M. Jurewicz

Robert C. Grindrod, President
Robert Jackstadt

Ronald Molteni

RWC Inc.

Casey.Symington@dot.gov
cbranson@mpmlaw.com
cdb@meyers-flowers.com
craig.goldblatt@wilmerhale.com
dparsons@acelec.com
dedelman@edcombs.com
daniellarochelle@axion.ca
deborah.thorne@btlaw.com
debra.dandeneau@weil.com
denis.st-onge@gowlings.com
Dennis.Ryan@FaegreBD.com
Derrick.Tay@gowlings.com
diane.sullivan@weil.com
eaburkhardt@railworld-inc.com

Emmanuelle.gervais-cadrin@mddefp.gouv.qc.ca

ehocky@clarkhill.com
jim@jehowardlaw.com
jorenstein@clg.org
jsteen@sidley.com
Jonathan.Welch@USDOJ.gov
Louise.lalonde@gowlings.com
lucdespins@paulhastings.com
mdgardner@mmarail.com
grobillard@richter.ca
marcia.goldstein@weil.com
mlinder@sidley.com
Matthew.Troy@usdoj.gov
Max.Starnino@paliareroland.com
mbarron@fletcher-sippel.com
menright@rc.com
mwolly@zwerdling.com
npeden@woods.qc.ca
Patrice.benoit@gowlings.com
patrick.maxcy@dentons.com
pjff@meyers-flowers.com
pjervis@rochongenova.com
Phillip.Seligman@usdoj.gov
Pierre.legault@gowlings.com
scott.jolliffe@gowlings.com
riurewicz@galfandberger.com
rcgrindrod@mmarail.com
rjackstadt@tuethkeeney.com
ronald.molteni@stb.dot.gov
bchateauvert@rwcinc.biz
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Stefanie Wowchuck McDonald

Stephen Edward Goldman

Steven J. Boyajian

Sylvain Vauclair

Ted Toonders

Terence M. Hynes

Thomas A. Labuda, Jr.

Victoria Vron

Wystan M. Ackerman

Town of Brownville, ME (Matthew S. Pineo)
Town of Houlton, ME (Lauren T. Asselin)
Town of Millinocket, ME (Lorene Cyr)

Town of Milo, ME (Robin Larson)

Village of North Troy, VT (Susan Hansen)
City of Presque Isle, ME (Deborah Ouellette)
Town of Richford, VT (Alan Fletcher)

Clean Harbors

Valero Marketing, c/o Michael Smith, Esq.
Daniel Aube

Robert Thomas
Petro Sud-Ouest Inc.

Ville De Sherbrooke
Kathleen Celestin
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stefanie.mcdonald@dentons.com
sgoldman@rc.com
sboyajian@rc.com
svauclair@woods.qc.ca
Ted.toonders@tc.gc.ca
thynes@sidley.com
tlabuda@sidley.com
victoria.vron@weil.com
wackerman@rc.com
mpineotwnmgr@brownville.org
Tax.collector@houlton-maine.com
taxcollector@millinocket.org
robin@townofmilo.net
Villagenorthtroyl@comcast.net
douellette@presqueisleme.us
townclerk@richfordvt.org
Fletcher.sandra@cleanharbors.com
mike@mikesmithlaw.net

daube@cgocable.ca
Ironguy65@hotmail.com;
Bobandter07@roadrunner.com
Carole.boivin@petromontestrie.ca
revenue@ville.sherbrooke.qc.ca
denis.gaudreau@ville.sherbrooke.qc.ca
Kathleen.celestin@mddelcc.gouv.qc.ca
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CANADA SUPERIOR COURT

PROVINCE OF QUEBEC {Commercial Division)

DISTRICT OF SAINT-FRANCOIS The Companies’ Creditors Arrangement Act
No.: 450-11-000167-134

IN THE MATTER OF THE PLAN OF
ARRANGEMENT WITH RESPECT TO:

MONTREAL, MAINE & ATLANTIC CANADA CO.
(MONTREAL, MAINE & ATLANTIQUE CANADA
CIE), a legal person duly incorporated under the
laws of the province of Nova Scotia, having a place
of business at 1, Place Ville Marie, 37" Floor,
Montreal, Quebec H3B 3P4 (at the offices of its
attorney (“fondé de pouvoir”))

Petitioner

-and-

RICHTER ADVISORY GROUP INC. (RICHTER
GROUPE CONSEIL INC.) a duly incorporated legal
person having its principal place of business at
1981 McGill College, 12" Floor, in the city and
district of Montreal, Quebec, H3A 0G6

Monitor

TWELFTH REPORT OF THE MONITOR
ON THE STATE OF PETITIONER’S FINANCIAL AFFAIRS
July 18, 2014

INTRODUCTION

1.

On August 6, 2013, Montreal, Maine & Atlantic Canada Co. (hereafter in this Report “MM&A” or
“Petitioner”) filed with the Quebec Superior Court a Motion for the Issuance of an Initial Order
("Motion”) pursuant to Section 11 of the Companies’ Creditors Arrangement Act, R.S.C. 1985,
C-36, as amended (the “CCAA"). On August 8, 2013, the Honourable Martin Castonguay, J.S.C.,
issued an initial order (the “Initial Order”), which inter alia appointed Richter Advisory Group Inc.
(“Richter”) as Monitor (the "Monitor”).
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2. We refer to the Monitor's prior reports for an overview of the CCAA proceedings and a summary of
all motions issued and orders granted o date.

3. Capitalized terms not defined in this Report have the meaning ascribed thereto in the Monitor's
previous reports and all amounts reflected in this report are stated in Canadian currency unless
otherwise noted.

4 The purpose of this Twelfth Report of the Monitor is to provide the Court and the creditors with a
preliminary overview of the proofs of claim filed in the CCAA proceedings pursuant to the claims
process approved by the Court.

CLAIMS PROCESS

5. As discussed in the Monitor’s Eleventh Report, the Court had approved a Claims Bar Date of June
13, 2014 for all creditors. The Court subsequently approved an extension of the Claims Bar Date to
July 14, 2014 solely in respect of Wrongful Death Victims. As defined in the Amended Claims
Procedure Order, Wrongful Death Victims means the estate of the persons deceased as a result of
the Derailment, their successor, spouse or common law partner, child, grandchild, parent,
grandparent and sibling.

6. As mentioned in the Monitor's Eleventh Report, the Monitor is in the process of preparing a
database of all proofs of claim filed with the Monitor. While no detailed review of the claims has yet
occurred, the Monitor nevertheless wishes to provide the following summary of the claims which

have been filed as a response to the request of certain creditors:

Wrongful Death Victims * 1 342§ 216,270,000
Bodily Injury 2 19 3,347,000
Economic, Material or Other Damages - Personal 3A 4,509 877,301,000
Economic, Material or Other Damages - Business 3B 195 38,092,000
Subrogated Insurers 4 8 33,701,000
Gowernment or Municipality 5 4 708,467,000
Contribution or Indemnity 6 37 unliquidated
Claims other than Derailment Claims 7 41 38,962,000
5,155 $ 1,916,140,000
Less:  Adjustment for claims with more than one annex (357) NA
Preliminary Total 4,798 § 1,916,140,000

"includes the protective claim filed by the Class Representatives pursuant to the Representation Order.
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7. The following should be noted with respect to the foregoing summary as it may affect the total

amount of the claims which have been filed:

The amounts described in the summary are prior to any reduction for amounts that creditors
may have received from their insurers, from government assistance programs or other financial
aid and which amounls, if any, should have been deducted by the creditors from their individual
claims;

Claims are being reviewed to identify duplicate claims that may have been filed by individual
creditors and by the Class Representatives acting on their behalf;

Government or Municipality claims may overlap and thus the actual total net amount of

damages claimed by those entlities may differ from the amount shown in the summary;

Certain of the claims filed are unliquidated and the eventual amount of these claims cannot be
determined at this date;

Calculation or classification errors in the preparation of the claim forms by the
claimants/creditors may result in changes to the amounts being claimed or in claims being
reclassified.

8. We also caution that the above surmmary is not an acknowledgment of any kind that the claims

which have been filed are allowable or that those claims are complete, accurate or valid.

9. The above summary of claims does not include an indemnity claim filed by the Chapter 11 Trustee

in the approximate amount of US$1.55 billion in respect of claims including, but not limited to,

wrongful death claims against Montreal Maine & Atlantic Railway Lid. arising out of the derailment.

10.  Based on all of the foregoing, we caution that the final value of the claims filed in the CCAA

proceedings will vary and that such variance may be material.

11, The Monitor will provide more information with respect to the claims filed in both the CCAA and

Chapter 11 proceedings at a later date.

Respectfully submitted at Montreal, this 18" day of July, 2014,

Moniﬁor"

Richter é?v'sory Group Inc.
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B

SUPERIOR COURT

CANADA (Commercial Division)

PROVINCE OF QUEBEC Sitting as a court designated pursuant to the

DISTRICT OF ST-FRANCOIS Companies' Creditors Arrangement Act, R.S.C.
C. C-36, as amended)

N°: 450-11-000167-134 Sherbrooke, June 30, 2014

PRESENT: The Honourable Justice Gaétan
Dumas, J.8.C.

IN THE MATTER OF 7THE PLAN OF
COMPROMISE OR ARRANGEMENT OF:

MONTREAL, MAINE & ATLANTIC CANADA CO.
(MONTREAL, MAINE & ATLANTIQUE CANADA
GIE)

PETITIONER
and

RICHTER ADVISORY GROUP INC. (RICHTER
GROUPE CONSEIL INC.)

MONITOR

ORDER

SEEING Petitioner's Motion for an eighth order extending the stay period pursuant to the
Companies’ Creditors Arrangement Act, R.S.C. 1985, C-36 (as amended, the "CCAA") and the
affidavit in support thereof, as we well as the Monitor's Eleventh Report;

GIVEN the submissions of counsel present at the hearing;
GIVEN the provisions of the CCAA,

WHEREFORE, THE COURT:

(1] GRANTS the Motion for an Eighth Order Extending the Stay Period (the “Motion”);
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(6]
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DECLARES that the notices given of the presentation of the Motion are adequate and

sufficient;

ORDERS that the Stay Period, as defined in the Initial Order, is hereby extended up to
and including September 30, 2014, the whole subject to all the other terms of the Initial
Order;

DECLARES that the Initial Order, as amended on August 23, 2013, September 4, 2013,
October 9, 2013, January 23, 2014, February 11, 2014, February 25, 2014, March 12,
2014 and April 29, 2014 (amendment of the Stay Period) shall remain otherwise

unchanged;

ORDERS the provisional execution of this order notwithstanding any appeal, without the

necessity of furnishing any security.

THE WHOLE without costs.

GAETAN DUMAS

THE HONOURABLE GAETAN DUMAS, J.S.C.






