CANADA SUPERIOR COURT
Province of Quebec (Commercial Division)

District of Quebec Bankruptcy and Insolvency Act
Division No.: 01-Montréal

Court No.:  500-11-044144-136

Estate No.: 41-1698291

Amended Minutes of the Postponed Meeting of Creditors to March 21, 2013

In the matter of the Proposal of Les Aliments Newland North America Inc.

Place of Meeting Chairman of the Meeting

1981 McGill College Avenue Philip Manel, CPA, CA, CIRP
Room 2, 11™ Floor Richter Advisory Group Inc.
Montréal QC H3A 0G6 (formerly RSM Richter Inc.)

Date and Time of the Meeting
March 21, 2013 at 3:00 P.M.

L PRESENT
As per the attached attendance list.
. QUORUM

The Chairman called the meeting to order and declared that there was quorum,; therefore, the meeting
was duly constituted.

lll.  REPORT OF THE JOINT INTERIM RECEIVERS

Mr. Phil Manel mentioned that no amended Proposal had been filed yet and that Mr. Jonathan Morgan
and his personal advisor, Mr. Max Druker, were present to update the creditors on the process.

Me Neil Stein, as attorney for the ad hoc committee of creditors and Interim Receivers, mentioned that he
had prior discussions with the Debtor and the nature of the amended Proposal would be as follows:

- All the assets of the Debtor would be sold to a NewCo;

- The Debtor would retain the title of the assets until the proceeds of the sale were remitted in
full to the Trustee of the Proposal;

- P.J. Impex Inc. would release its security on the assets of the Debtor, without any
compensation whatsoever, so that the claims of all creditors would be treated on a “pro rata”
basis;

- The release of any right to attack any preferential payments/treatment to any parties;

- The gross amount to be paid for the Proposal/purchase price would be $2M and would come

from:
o $1.2M cash on hand (before outstanding professional fees),
. $400K secured by an acceptabie form of “hard collateral”;

$400K from the collection of accounts receivable and sale of inventory.

Mr. Jonathan Morgan and his personal advisor, Mr. Max Druker, would need at least a week to secure the
hard collateral.
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Me Neil Stein continued by mentioning that, in his opinion, the current rate of collections and new sales
was insufficient. He asked whether the creditors were ready to accept a one week delay on a vote on the
previously filed/existing Proposal.

Mr. Max Druker mentioned that there would be no prejudice of giving a one week delay. He indicated that
he believed that a term sheet for the “hard collateral” could be obtained within one week.

Mr. Max Druker mentioned that the forthcoming amended Proposal (if formalized) would be in the best
interest of all creditors.

Me Neil Stein mentioned that, per his analysis, an amended Proposal (based upon the above concepts)
would result in higher proceeds for the creditors than in a Bankruptcy scenario.

The meeting was adjourned for 30 minutes and then reconvened.
Me Neil Stein mentioned that the following conditions were required for the one week delay to be granted:

1) That, at the end of the following week, either a hard collateral would have to be put in place
or that a term sheet would be presented along with and a nonrefundable deposit of $50K for
the benefit of the mass of the creditors;

2)  The sale of $225K worth of cherries to one of the creditors be accepted.

Mr. Phil Manel asked the creditors if any objected to the sale of cherries. No objection was
noted.

Mr. Max Druker confirmed his position that the aforementioned sale of cherries would reduce
by 50% the amount of the “hard collateral” required. Me Neil Stein agreed. Me Yoine
Goldstein refused.

There were no objections by the creditors present at the Meeting to an adjournment. Accordingly,
the Meeting was adjourned until April 2, 2013 at 12.00 p.m. at the office of Richter Advisory Group
Inc. (unless otherwise advised to creditors).

Appendices: M Attendance list . 6\/\\
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Registre des présences au report d’une assemblée des créanciers / Attendance register at the Postponed Meeting of Creditors
en date du 21 mars 2013 / dated March 21, 2013

Dans l'affaire de la proposition de / In the matter of the proposal of
Les Aliments Newland North America Inc. / Les Aliments Newland North America Inc./Newland North America Foods Inc.

Nom de Pindividu
Individual's Name

Nom de la compagnie
Company's Name

Nom du créancier représenté
Name of Creditor represented

Numéro de téléphone
Telephone Number

Signature
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Registre des présences au report d’'une assemblée des créanciers / Attendance register at the Postponed Meeting of Creditors

Les Aliments Newland North America Inc. / Les Aliments Newland North America Inc./Newland North America Foods Inc.

en date du 21 mars 2013 / dated March 21, 2013
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