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STRELLSON AG

Applicant

-and-

STRBI,LMAX LTD.

Respondcnt

ORDER

'tHIS MOTION prade by Iìichter Advisory Group Inc., in its capacìty as receiver (the

,,1{eceit,cr"). withoLrt security, of all of the assets, undcrtakings and properties of'Strellnlax Ltd.

(the',De5tor") acc¡uir-ed for, or usecl in relation to a l¡usincss carriecl on by the Debtor' and the

Cross Motio¡ macle by Accortl þ-inancial Ltcl. ("Accorcl") was heard this day at 330 l-ìniversity

Avenuc.'l'orotrto, Olltario.

ON REAI)ING the irirst Report o1'the Receiver datecl OctobeL 6. 2017 and the

appendices thereto (the "First lìc¡rort") and the Affidavit o1'Jim Bates sworn October 2J"201J,

ancl on hearirrg the submissions of' counsel for thc Receivel, counsel fbr Strellsoll AG (the

,,A¡r¡rlicant,') and counsel f'or Accord, no one else appearing although dLrly served as appears

fiorn the alfrclavits of'service of l)anny M. Nr,rnes sworn November 2,2017, and l)iane Ross

sworn October r, 2017. f rled:
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SEITVICE

l. l't{IS COUR'I ORDERS tl"rat the tirne for service ol'the Receiver's Notice of Motion

and l.he Motion lìecord, arrcl Accord's Clross-Motion is hereb¡, abriclged ancl validatecl so that this

nrotiorr is pro¡rerll,returnable today anc{ hereby dispenscs with lirther service thereol.

2. 'I'IIIS COIJIìT ORDIIRS that, unless otherrvise dcfìned, capitalizcci terms herein shall

havc the mcaning ascribed to them in tile li'irst Report ancl thc appenclices tirereto.

3. -fHlS COUIìT'ORDIìIìS Al{D DIIIECTS on consent, Accord to immediately deliver

to the l{cceir¡er all Controlled FLincls in Accorcl's possession as olOctober 28,2017,1o be held

by thr: Iìeceivcl' ¡lendirrg the aulhorization anci direction of' the Clourt fbllowing the Court's

ck:lernrìriatiolr ol'thc Priority anc'l Distribution Motion (as hereinailer delìned).

4. Ttlls CIOUII-| ORDIIIIS AND DIRECTS on consent, that Accord shall lurn ot¡er to

tlrer lì.eceiver all Controlled Funds depositecl into the C'ontrolled Accoutnt afler Octol¡er28" 2017,

rvithin ten clays ol.receipt of sante by Accord.

5, 'f HIS COLTRT AU'I'FIORIZES AND DIIIEC'I'S the I{eceiver to bring a motiorr beforc

Ml.. Justìcc Hairrcl,on a clate to bc: to be agreed upon by counsel and at'rangecl with the

(.lorllrierci¿rl l,ist Court o{ïce, dr.rring the latter half o1'.lanuat'y, 2018 (thcr "Priority ancl

l)istribution Motion"), t'or the deternlinalion by the (lorrrt of the reiative priorities o1'the claims

ol'the z\pplicant allrl lhc clainrs of'Accord to the Controllecl lì'uncls ¿rncl lhe other proceeds of

lealizatii¡rr of'thc assets of Strellmax in the Receiver's possession (togetheruvith the Controllecl

I.'unc1s, the "Procecds"), ancì the advicc. ancl direction o1'thc Coult r,t,ith respect lo the Receivcl''s

ciistribntion oJ'Proceeds, and that the finretable lbr the Pliority and Distribution l\4otion sct out in

Scl-redr¡lc "4" io this Order is hereby approved.

6. 'tfIIS COtJlll' OIIDEIIS that the payrnents ol'thc Corrtrollecl lìuncls by Accord to the

lleceivcr shall be withor-rt pre.iucìice to the rights of'erny parly. includirrg withor-rt limitation the

Recciver. thcr Ap¡llicant and Accolcl. to nlake whatever arguments (and in the case of the
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Receiver, recommenclations) they wish to make with respect to the Priority and Distribution

Motion.

7. THIS COURT ORDERS that the scheduling of the matters raised in subparagraphs 5(b)

and (c) of the Notice of Cross Motion shall be set by the presiding Judge following the

deterrnination of Priority and Distribution Motion.

8. THIS COURT ORDERS that the costs of this Motion and the Cross Motion shall be

reserved to the Judge determining the Priority and Distribution Motion,
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SCHIIDUIJII ('A''

TO NOVIIMIIEIÌ 7,2017 OIìDEI{

I{eceiver to deliver its Notice of Motion on Prioritv anrJ Distribr"rtion
Motion;
Slt€.tçsuy' ftC ro ùectv(o Qo<.ûuÞfJ ræ ovf t)
Accorcl and Strellson AG to deliver responcling Afficlavits; â::"r-

Çc-¡'rr4- ù..rfio
I{ece iver to cleliver its Report in respect of the Priority ¿¡çl

Distribution Motion;

l)eccrnlrcr' 7-22,2017 Accord cross examination of Str"ellson AG;

Noverrrber 15,2.017

December 5,2017

I)eccmberr 7 ,2017

.l.rnuar¡, 12.20]l8

.Tanuary l5-31,2018

Strellson AG cross examination of'Accord;
t-4,.oA g4-¿ql9a,z OP 

^7ê¡, 
, Q4nrl+1 tL\o l(1€t-s-

lìactums o1'Accord, Strellson AG and Receiver (i1'any) to be selved;

I-Iearing of'Motion on clate agreecl to by counsel or set b), Court;
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