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Court File No. CV-17-11773-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

B E T W E E N: 

BRIDGING FINANCE INC.,  
as agent for SPROTT BRIDGING INCOME FUND LP 

 

Applicant 

- and - 

THOMAS CANNING (MAIDSTONE) LIMITED and 692194 ONTARIO LIMITED 

Respondents 

 

IN THE MATTER OF AN APPLICATION PURSUANT TO SUBSECTIONS 47(1) AND 
243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS 

AMENDED, AND SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O. 1990, c. 
C.43, AS AMENDED 

 

NOTICE OF MOTION 
(re interim distribution to Bridging Financing Inc. from the Reserve)  

(returnable November 28, 2017)  
 

 RICHTER ADVISORY GROUP INC., in its capacity as Court-appointed receiver (the 

“Receiver”) of the property, assets and undertakings of the Respondents, will make a motion to 

The Honourable Mr. Justice McEwen of the Commercial List on November 28, 2017 at 10:00 

a.m. or as soon after that time as the motion can be heard, at 330 University Avenue, Toronto, 

Ontario. 

PROPOSED METHOD OF HEARING: The motion is to be heard orally. 
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THE MOTION IS FOR: 

(a) an order authorizing and directing the Receiver to make an interim distribution in 

the amount of $200,000 to Bridging Finance Inc., as agent for Sprott Bridging 

Income Fund LP, from the $1.2 million reserve currently being held by the Receiver 

pursuant to the Receivership Order dated June 21, 2017; and 

(b) such further and other relief as counsel may request and this Honourable Court may 

permit. 

THE GROUNDS FOR THE MOTION ARE: 

1. As detailed in the Fourth Report of the Receiver dated November 1, 2017 (the “Fourth 

Report”). 

2. Rules 1.04, 1.05, 2.01, 2.03, and 37 of the Rules of Civil Procedure (Ontario). 

3. The Bankruptcy and Insolvency Act (Canada), the Personal Property Security Act 

(Ontario), and the Courts of Justice Act (Ontario). 

4. The inherent and equitable jurisdiction of the Court. 

5. Such other grounds as counsel may advise and this Honourable Court may permit. 

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

motion: 

1. The Fourth Report and the appendices annexed thereto; and 
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2. such further and other material as counsel may advise and this Honourable Court may 

permit. 

November 1, 2017     CHAITONS LLP 
5000 Yonge Street, 10th Floor 
Toronto, ON  M2N 7E9 
 
Sam Rappos (LSUC # 51399S) 
Tel:   (416) 218-1137 
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E-mail:  samr@chaitons.com 
 
Lawyers for Richter Advisory Group 
Inc., Court-appointed Receiver 
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