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CANADA SUPERIOR COURT
PROVINCE OF QUEBEC {Commercial Division)

DISTRICT OF MONTREAL

DIVISION NO.: 01-MONTREAL IN THE MATTER OF THE RECEIVERSHIP OF:
COURT NO.: 500-11-041225-119

ESTATE NO.: 41-343008

1. HADDAD SPORTSWEAR INC., a body politic and
corporate, duly incorporated according to law and having
its head office and its principal place of business at:
701-333 Chabanel W., Montreal. Québec H2N 2E7

Debtor/Bankrupt
-and-
RSM RICHTER INC.
Receiver
RECEIVER'S FINAL REPORT
{S.246(3))

RSM Richter Inc., in its capacity as Receiver of M. HADDAD SPORTSWEAR INC. ("Company"} a bankrupt, hereby
reports on the following:

1. OnOctober7, 2011, RSM Richter Inc. was appointed Receiver by the Scotia Bank to act as its Agent to collect
the Debtor's accounis recelvabie (we refer you to Exhibit 1 for a copy of the Certfficate of Filing ~ Sec. 245(11)).

2. The Receiver has completed the administration of its mandate. The Receiver's final Statement of Receipts and
Disbursements for the period from October 7, 2011 to July 5, 2012 is submitted as Exhibit 2.

3. The Receiver will remit the available funds from its frust account to the Scotia Bank, the Company’s secured
creditor holding a first ranking interest in the Company's accounts receivable.

DATED AT MONTREAL, this 17" day of July, 2012.
f

RSM Riclter Inc.

Yves Vincant, FCPA, FCA, CIR
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@ ¥ E Bureau du surintendant  Office of the Superintendent

des faillites Canada of Bankrupicy Canada
Un organsme An Agency of
d'industrie Canada Indus'ry Canade

District of Quebec

Division no.: Montreal
Court no.:500-121-041229-119
Estate no.:41-343008
IN THE MATTER OF THE RECEIVERSHIP OF:

M. HADDAD SPORTSWE4R INC.
Insolvent person

RSM RICHTER INC.
Receiver acting behalf of:

BANK OF NOVA SCOTI4
Secured creditors:

DATE OF NOTICE: Ociober 17, 2011

DATE OF APPOINTMENT: October 7, 2011

DATE OF TAKING OF POSSESSION OR CONTROL: October 7, 2011
: AMOUNT OWED: $2,000.000.00

CERTIFICATE OF FILING - SEC. 245(1)

The undersigned, representing the Superintendent of Bankruptcy for this bankruptcy and insolvency district, certifies
that:
- The above-mentioned receiver filed a notice pursuant to section 245(1) of the Bankrupicy and Insolvency Act:

Said receiver must:
- Forthwith after his taking possession or control, prepare a statement pursuant 1o section 246(1);

- Prepare turther interim reports relating to the receivership at least once every six (6) months, pursuant {0
section 246(1);

- Forthwith afier completion of his duties as receiver, preparc a final report and a statement of accounts, in
accordance with section 246(3);

- Provide a copy of said report and statement 1o the Supenntendent. to the insolvent person or his trustez. and to
any creditor who requests a copy of thereof.

U e ek October 18, 2011

Claire Blake Date
Séqueste officiel

3, Pluce Ville Muarie, 8” SNoor. Montreal, (Quebec), H3B 2G2 / Telephone: 1-877-376-990. / Facsimile (514) 283-9795

Proteger ! integiste Pratecting the
du sywtome integedy of the

Canadi A : .




EXHIBIT 2



CANADA SUPERIOR COURT

PROVINCE OF QUEBEC {Commerciz! division }
DISTRICT OF MONTREAL

DIVISION NO.: 01-Montréal

COURT NO.: §00-11-041229-119

ESTATE NO.: 41-1532467

n ing manar o° 1ne receive'ship of . rlagaad Sparswear Inc., a body pofiic ang corporate suly ncorcorated aczording fo law
and having t's nieag office and I's arincips! place of bus ness al 707-333 Chabane! W, Montreal, Cuebec, H2S °LS

Debtor
STATEMENT OF RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD FROM OCTOBER 7,2011 TO JULY 5, 2012
Receipts Naote
1. Colecton of Accaunts Recewvaba 1 $ 5B 30,30
2 Taxes:
3) G5T coliecied $ 2
b) QST coliectzd -
¢} GST refunds .
d) QST refunds - .
3. Interest and ohers 2
§8 080,30
DISBURSMENTS
£, 3rg'gssional fees
2} Trustee o the Receivarshin 72,00
) To zourt 152,00 7,00
5. Mscelanecus
8) Photosooias and posiage, couner, efc. 1335,28
d) Barlk fees 55.10 142°,38
6. Taxes:
a) CT 12510
b) RTI 22328 328,38
7. Receivers prafessioral fees 2 -
8. .ega! fess and gsbursaments 3 175,70
TOTAL DISBURSEMENTS 314146
9 PROPERTY CLAIM 4
) Canada Revenue Agency $ 622526
b) Revenue Guebec 1124000 .. 1748535
10. AMOUNT AVAILABLE FOR DISTRIBUTION 37 473.49
1. Remitance Ic sacured credlor - Seolia Bank 1 3747348
2. FUNDS AVAILABLE $ o
Nol21 The realization of accounts rece vable 8l ingiudes an amaunt of $9,683.30 remilted to 1he ScotiaBarik direstly oy Kugler
Kandestin, SENZRL /LLP,
Nole 2 The Receiver s fees have been paid areclly by ihe secured creditor, ScobiaBank

Nots 3. A lagal opnion was obtaingd by the Reseiver canfiming the validity of the securites held by ScotmBank

Note 4. The settiement of property claims nave been allocated between the Receivar's reaizaiion and the Trusiee s realization based
on the pross value of assels regiized. as shown herpafier

Property claims
Bankrapley $ 95168 B2% § 28818
Receivership 58080 38 17 485
§ 153243 46 033

RSH Ric

Rezaiver

July 17, 2012 i
Date Yves\.’-n*{: FCPA FCA CIRP





