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Estate Number: 31-1942523
Court File No: 31-1942523

ONTARIO

SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT,
R.S.C. 1985 c. B-3, AS AMENDED

AND IN THE MATTER OF THE PROPOSAL OF WABI IRON & STEEL CORP., OF
THE CITY OF NEW LISKEARD, IN THE PROVINCE OF ONTARIO

NOTICE OF MOTION
* .. (returnable March 2, 2015)

(Re Approval of Proposal)
Richter _Adi/isor.y Group Inc. (“Richter”), in its capacity as proposal trustee (the
“Proposal Trustee”) in connection with the Notice of Intention to Make a Proposal (“NOI”)
filed by Wabi Iron & Steel Corp. (“Wabi”), will make a motion to a judge of the Commercial

List on Monday, March 2, 2015 at 10:00 a.m., or as soon after that time as the motion can be

heard, at the Court Hous¢ at 330 Uni\}ersi_ty Avenue, Toronto, Ontario.
PROPOSED METHOD OF HEARING: The motion is to be heard orally.

THE MOTION IS FOR:
(a) an order substantially in the form attached hereto as Schedule “A”, infer alia:

() approving the Proposal (as defined below);

DM_TOR/300245,00001/7704635.1A
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(b)

e

~(ii)  authorizing Wabi and the Proposal Trustee to make distributions pursuant
to the Proposal, including distributions to unsecured creditors of either

cash or Payment Certificates (as defined below), as applicable;-
(iii)  approving the form the Payment Certificate; and

such further and other relief as this Honourable Court may deem just.

THE GROUNDS FOR THE MOTION ARE:

(a)

(b)

©

(d)

Wabi is a privately held company which manufactures metal castings and

specialized equipment for the mining industry;
Wabi filed a NOI under Section 50.4(1) of the BIA on December 12, 2014;

on January 9, 2015 Wabi filed a proposal with the Official Receiver (the

“Proposal’);

on January 20, 2015 the Proposal Trustee gave notice to Wabi, to the
Superintendent of Bankruptcy (the “Superintendent”) and to every known_
creditor affected by the Proposal of the calling of a meeting of creditors (the
“Meeting of Creditors™) to be held on the 30th day of January, 2015 to consider

the Proposal;

at the Meeting of Creditors, the Proposal was accepted by the requisite number
and dollar value of Wabi’s unsecured creditors entitled to vote at the Meeting of

Creditors;

DM_TOiV30024S.00001/7704635.IA

C:\

0

™o



(D

(8)

)

oy

1)

(k)
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- (m)
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‘the Proposal provides for, inter alia, the restructuring of Wabi’s liabilities through

the distribution to unsecured creditors of either (i) a monetary payment of up to
$1,500, or (ii) a payment certificate to unsecured creditors With Proven Unsecured
Claims (;cls defined in the Proposal) who are owed in excess of $1,500 and who
have not elected to receive a cash dividend of $1,500 (the “Payment
Certificate™) entitling them to an opportunity to receive distributions up to a
maximum amount equal to 100% of their froven Unsecured Claims (subject to
Superintendent levies) to be made by Wabi based on the amounts of its income

after tax for its 2015 to 2017 fiscal year ends;
a form of Payment Certificate is attached as Schedule “A” to the draft Order;

the Proposal provides for a distribution to Wabi’s creditors that likely exceeds the

dividend that would be otherwise available in a bankruptcy;

the Proposal is calculated to benefit the general body of the creditors of Wabi;

.the Proposal Trustee did not identify any transactions that may qualify as

preferences and/or transfers at undervalue pursuant to the BIA;

the Proposal Trustee is not aware of any facts, pursuant to Section 173 of the BIA,

which may be proved against Wabi,

those further grounds as set out in the report of the Proposal Trustee, dated

February 20, 2015, and the Exhibits thereto, filed under section 59 of the BIA (the

“Report™);

the provisions of the BIA and the inherent and equitable jurisdiction of this Court;

DM_TOR/300245.00001/7704635.1A
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(m)  Rules 1.04, 1.05, 2.01, 2.03, 3.02, 16 and 37 of the Rules of Civil Procedure,

R.R.O. 1990, Reg. 194, as amended; and
(0)  such further other grounds as counsel may advise and this Court may permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

motion:
(p)  the Report; and

(@@  such other material as counsel may advise and this Honourable Court may permit.

February 20, 2015 FASKEN MARTINEAU DUMOULIN LLP
Barristers and Solicitors
333 Bay Street, Suite 2400
Bay Adelaide Centre, Box 20
Toronto, ON MSH 2T6

Stuart Brotman (LSUC#43430D)
Tel: 416 865 5419

Fax: 416364 7813
sbrotman@fasken.com

Dylan Chochla (LSUC#62137I)
Tel: 416 868 3425

Fax: 416364 7813
dchochla@fasken.com

Lawyers for Richter Advisory Group Inc. in its
capacity as Trustee under the Notice of Intention to
- make a Proposal of Wabi Iron & Steel Corp.

TO: THE SERVICE LIST
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Estate Number: 31-1942523 -

Court File No: 31-1942523

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
THE HONOURABLE ) MONDAY, THE 2P
JUSTICE ' ) DAY OF MARCH, 2015

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT
R.S.C. 1985 ¢. B-3, AS AMENDED

.AND IN THE MATTER OF THE PROPOSAL OF WABI IRON & STEEL CORP.,
OF THE CITY OF NEW LISKEARD, IN THE PROVINCE OF ONTARIO

ORDER

THIS MOTION is made by Richter Advisory Group Inc., in its capacity as
proposal trustee (the “Proposal Trustee™) in connection with the Notice of Intention to
Make a Proposal (“NOI”) filed by Wabi Iron & Steel Corp. (“Wabi”), for an Order
pursuant to the Bankruptcy and Insolvency Act, R.S.C., 1985, c. B-3, as amended (the
“BIA™), inter alia, approving the proposal of Wabi filed with the Official Receiver on
January 9, 2015 (the “Proposal”), which Proposal was acceptéd by the requisite number
and dollar value of the creditors voting at the meeting to consider aﬁd vote on the
Proposal, either in person or by proxy, held on January 30, 2015, such Proposal attached

hereto as Schedule “A”, was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the report of the Prbposal Trustee dated February 20, 2015, and

the Exhibits thereto, filed, and on hearing the submissions of counsel for the Proposal

DM._TOR/300245.00001/7703967.2
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Trustee, Wabi and such other parties as were present, no one‘ else appearing although
duly served as appears from the affidavit of service of Tasha Boyd sworn February 20,
2015, filed, and having determined that the terms of the Proposal are reasonable and
calculated to benefit the g-eneral body of creditors and that no offences or facts have been
proved to justify the Court withholding its approval:

DEFINITIONS

1. THIS COURT ORDERS that all capitalized terms not otherwise defined in this

Order shall have the meanings ascribed to them in the Proposal.
APPROVAL OF THE PROPOSAL
2. THIS COURT ORDERS that the Proposal be and is hereby approved.

3. THIS COURT ORDERS that, as of the Implementation Date at the time or times
and in the manner set forth in the Proposal: (i) the Proposal and all associated steps,
compromises, settlements, satisfactions, releases, discharges, transactions and
arrangements effécted thereby are approved, binding, and effective in accordance with
the provisions of the Proposal and the BIA; and (ii) the treatment of the Claims of all
Creditors affected by the Proposal (“Affected Creditors”) under the Proposal shall bé
final and bindiﬁg for all purposes and enure to the benefit of Wabi, all Affected Creditors,
and all other Persons named or feferred to in the Proposal, or subject to the Proposal, and
their respective heirs, executors, administrators and other legal representatives,

successors and assigns.

DM_TOR/300245.00001/7703967.2



IMPLEMENTATION OF THE PROPOSAL -

4, THIS COURT ORDERS that the Proposal Trustee be and is hereby authorized,
directed and empowered to perform its functions and to fulfill its obligations under the

Proposal to facilitate the implementation of the Proposal.

5. THIS COURT ORDERS that‘_ Wabi and the Proposal Trustee ‘bé and are hereby
authorized and directed to make any distributions, deliveries or allocations pursuant to
the Proposal and to take any such related steps or actions, as the case may be, in
accordance with the terms of the Proposal, including, for greater certainty, any
distributions, deliveries or allocations to Affected Creditors of cash or Payment
Certificates, as applicable, and such distributions, deliveries and allocations, and steps

and actions related thereto, be and are hereby approved.

6. THIS COURT ORDERS that the form of Payment Certificate attached hereto as

Schedule “B” be and is hereby authorized and approved.

7. THIS COURT ORDERS that this Order shall have full force and effect in all
provinces and territories in Canada and as against all Persons against whom it may

otherwise be énforced.

8. THIS COURT ORDERS that the Proposal Trustee may from time to time apply

to this Court for advice and directions in the discharge of its powers and duties hereunder.

DM_TOR/300245.00001/7703967.2
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Court File No:
ONTARIO

SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT,
: R.S.C. 1985, C. B-3, as amended
-and-

IN THE MATTER OF THE PROPOSAL OF WABI IRON & STEEL CORP.

PROPOSAL

Wabi Iron & Steel Corp. hereby submits the following Proposal to all of its Creditors
pursuant to part lil of the Bankruptcy and Insolvency Act (Canada).

ARTICLE |
DEFINITIONS

11 Definitions

In this Proposal, save and except as otherwise defined, the following defined terms
have the following meaning:

(@) “Administrative Fees and Expenses” means the fees and expenses,
including legal fees and disbursements, of the Trustee and the Debtor for
and incidental to the negotiation, preparation, presentation, consideration
and implementation of the Proposal, and all proceedings and matters

relating to or arising out of the Proposal including, without limitation, any
meeting or meetings of creditors to consider the Proposal and any
application for Court approval of the Proposal;

(b) “Approval Order" means an Order of the Court approving the Proposal;

(c) “BIA” means the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as
amended and in force at the Date of Filing;

(d) “Business Day” means a day, other than a Saturday or Sunday, on which
banks are generally open for business in Toronto, Ontario;

(e) “Canada Pension Plan” means the Canada Pension Plan, R.S.C. 1985, c.
C-8, as amended;

2
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(h)

(i)

0

(k)

0

(m)

(n)

(0)

“Claim” means any right of any Person against the Debtor that may be
made in whole or in part against the Debtor or any property or assets of the
Debtor, whether or not asserted, in connection with any indebtedness,
liability or obligation of any kind, which indebtedness, liability or obligation
is in existence at the Date of Filing or which is based on an event, act, or
omission which occurred in whole or in part prior to the Date of Filing,
whether or not reduced to judgment, liquidated, unliquidated, fixed,
contingent, matured, unmatured, disputed, undisputed, legal, equitable,
secured, unsecured, present, future, known, unknown, by guarantee, by
surety or otherwise and whether or not such a right is executory in nature,
including, without limitation, the right or ability of any Person to advance a
claim for contribution or indemnity or otherwise with respect to any matter,
action, cause or chose in action, whether existing at present or
commenced in the future based in whole or in part on facts which exist
prior to or at the time of the Date of Filing;

“Claim Determination Date” means the date on which the validity of all
proofs of claim filed by Creditors has been finally determined in accordance
with the BIA;

“Court” means the Ontario Superior Court of Justice (in Bankruptcy and
Insolvency); D : ‘ ‘

“Creditor” means any Person having a Claim and may, if the context’
requires, mean a trustee, receiver, receiver-manager or other Person
acting on behalf or in the name of such Person; :

“Creditors’ Meeting” means any meeting of the Unsecured Creditors called
for the purpose of considering and voting on the Proposal;

“Creditors’ Meeting Date” means such date and time as may be called by
the Trustee, but in any event shall be no later than twenty-one (21) days
following the filing of this Proposal with the Official Receiver;

“Date of Filing” means December 12, 2014, the date of the filing of the
Nofice of Intention to Make a Proposal with the Official Receiver;

“Debtor” means Wabi Iron & Steel Corp.
“Election to Reduce Claim” means the form of election attached as
Appendix | to this Proposal;

“Employment Insurance Act’ means the Employment Insurance Act, S.C,

1996 c. 23, as amended,;
/1
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(r)

(s)
(t)

(u)

(W)

)

“Implementation Date” means the date upon which the conditions set forth
in Article 7.4 have been satisfied; -

“Income Tax Act” means the Income Tax Act, R.S.C. ¢. 1 (5™ Supp), as
amended;

“Inspectors” means one or more inspectors appointed pursuant to the BIA,
as provided for in the Proposal;

“Official Receiver” shall have the meahing ascribed thereto in the BIA;

“Ordinary Creditors” means Creditors with Proven Unsecured Claims .
except for those that are:

(). Preferred Creditors; or
(1.  Unaffected Creditors;

“Payment Certificate” means a certificate issued in accordance with Article
VI hereof;

“Person” means any individual, partnership, joint venture, trust, corporation,
unincorporated organization, government or any agency or instrumentality
thereof; or any other entity howsoever designated or constituted;

“Plan” means the pension plan for employees of Wabi Iron and Steel Corp.,
Registration Number 1001916;

“Preferred Creditors” means Creditors with Proven Unsecured Claims
which are required by the BiA fo be paid in priority to all other Claims under
a proposal made by a debtor and including, without limitation:

() employees and former employees of the Debtor, not to include
independent commissioned sales agents or contractors, for amounts
equal to the amounts that they would be qualified to receive under
paragraph 136(1)(d) of the BIA if the Debtor became bankrupt on
the Date of Filing, as well as wages, salaries, commissions or -
compensation for services rendered after that date and before the
Court approval of the Proposal, together with, in the case of
travelling salesmen, disbursements properly incurred by those
salesmen in and about the Debtor’s business during the same
period. For greater certainty, amounts due or which may become
due pursuant to this paragraph do not include claims for severance
or termination pay or any compensation in lieu of notice of
termination; and

[
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(2)
(aa)

(bb)

(cc)

(i) Her Majesty in Right of Canada or a Province for all amounts that
were outstanding at the Date of Filing and are of a kind that could be
subject to a demand under,

(A) subsection 224(1.2) of the Income Tax Act;

(B) any provision of the Canada Pension Plan or of the Employment
Insurance Act that refers to subsection 224(1.2) of the Income
Tax Act and provides for the collection of a contribution, as
defined in the Canada Pension Plan, or an employee’s
premium, or employer's premium, as defined in the Employment
Insurance Act, and of any related interest, penalties or other
amounts; or

(C) any provision of provincial legislation that has a similar purpose
to subsection 224(1.2) of the Income Tax Act, or that refers to
that subsection, to the extent that it provides for the collection of
a sum, and of any related interest, penaltles or other amounts,
where the sum

(1) has been withheld or deducted by a person from a
payment to another person and is in respect of a tax similar
in nature to the income tax imposed on individuals under
the Income Tax Acf; or

(2) is of the same nature as a contribution under the Canada
Pension Plan if the provnnce is a provmce providing a
comprehensive pension plan” as defined in subsection 3(1)
of the Canada Pension Plan and the provincial Ieglslatlon
establishes a “provincial pension plan” as defined in that
subsection;

“Proof of Claim” shall mean the proof of claim required by the BIA to be
mailed to each known Creditor prior to the Creditors’ Meeting;

“Proposal” means this proposal together with any amendments or.additions
thereto,

“Proposal Date” means January 9, 2015;

“Proven Unsecured Claim” of a Creditor means the amount of the Claim of
such Creditor (other than Unaffected Claims) finally determined in
accordance with the provisions of the BIA;

“Secured Creditor” means Royal Bank of Canada;
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(dd)

(ee)

(99)

(hh)

(ii)

()
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“Term Lenders” means collectively Northern Ontario Heritage Fund
Corporation and Temiskaming Community Futures Development
Corporation;

“Trustee” means Richter Advisory Group Inc. or its duly appointed
SUCCESSOr Or SUCCEsSOrs;

“Unaffected Claims™ means any and all claims of Unaffected Creditors;

“Unaffected Creditors” means the Secured Creditor, the Term Lenders,
Unaffected Trade Creditors and any amounts owing to the Plan;

“Unsecured Creditors” means, collectively, the Preferred Creditors and the
Ordinary Creditors; and

“Unaffected Trade Creditor" means those Ordinary Creditors who i} are
suppliers of goods and services determined by the Debtor, in consultation
with the Proposal Trustee, to be critical to its ongoing operations and
restructuring efforts, ii) whose goods and services cannot be reasonably
sourced from Persons without material delay or cost, and iii) are identified
to the Proposal Trustee prior to the Proposal Trustee issuing its report to
Creditors with respect to this Proposal;

“Voting Letter” shall mean the voting letter required by section 51(1) of the
BIA to be mailed to each known Creditor prior to the Creditors' Meeting.

1.2 Articles of Reference

The terms "hereof”, “hereunder”, "herein" and similar expressions refer to the Proposal
and not to any particular article, section, subsection, clause or paragraph of the
Proposal and include any agreements supplemental thereto. In the Proposal, a
reference to an article, section, subsection, clause or paragraph will, unless otherwise
stated, refer to an article, section, subsection, clause or paragraph of the Proposal.

1.3 Interpretation Not Affected by Headings

The division of the Proposal into articles, sections, subsections, clauses or paragraphs
and the insertion of headings are for convenience of reference only and will not affect
the construction or interpretation of this Proposal.

1.4 Date fdr Any Action

In the event that any date on which any action is required to be taken hereunder is not a
Business Day, such action will be required to be taken on the next succeeding day that
is a Business Day.

1.5 Time

7



All times expressed herein are local time in Toronte, Ontario, Canada unless otherwise
stipulated. Where the time for anything pursuant to the Proposal ona partlcular date is
unspecified herein, the time shall be deemed to be 5:00 p.m. local time in Toronto,
Ontario, Canada.

| 1.6 Numbers

In the Proposal, where the context requires, a word importing the singular number will
include the plural and vice versa and a word or words importing gender will mclude all
genders.

1.7 Currency

Unless otherwise stated herein, all references to currency in the Proposal are to lawful
money of Canada.

1.8 Statutory References .

Except as otherwise provided herein, any reference in the Proposal to a statute includes
all regulations made thereunder, all amendments to such statute or regulation(s) in
force from time to time, and any statute or regulatuon that supplements or supersedes
such statute or regulation(s).

1.9 Successors and Assigns

The Proposal will be binding upon and will enure to the benefit of the heirs,
administrators, executors, legal personal representatives, successors and assigns of
any Person named or referred to in the Proposal.

ARTICLE Il
GENERAL INTENT
2.1 Effect of Proposal

This Proposal provides for the restructuring of the liabilities of the Debtor through the
distribution to Unsecured Creditors of either a monetary payment or a Payment
Certificate (as more fully described in Article VI of this Proposal) that will be provided to
the Trustee by the Debtor and distributed by the Trustee in accordance with the terms of
this Proposal, in full and final satisfaction of all Claims (other than Unaffected Claims)
against the Debtor.

2.2 Persons Affected

This Proposal will, as of the Implementation Date, be binding on the Debtor and all
Creditors.

-



2.3  Post-Filing Goods and Services

All goods supplied and services rendered to the Debtor subsequent to the Date of Filing
shall be paid for in full in the ordinary course of business by the Debtor on terms agreed
to between the Debtor and the relevant creditors.

2.4 Assets Remain Vested in Debtor

The assets of the Debtor shall not vest in the Trustee, but shall remain vested in the
Debtor, and the Trustee shall have no liability whatsoever for the claims of any creditors
arising before, on or after the Date of Filing.

ARTICLE 1li
CLASSIFICATION AND TREATMENT OF CREDITORS
3.1 Unaffected Creditorsv
This Proposal is not being made to Unaffected Creditors and does not impact
Unaffected Claims. Unaffected Claims shall be dealt with in accordance with the

agreements between the relevant Unaffected Creditor and the Debtor or as otherwise
agreed between the relevant Unaffected Creditor and the Debtor.

3.2 Classes of Creditors

For the purposes of voting on the Proposal, the Creditors of the Debtor shall be
comprised of one class, as follows:

Unsecured Creditors
3.3 Preferred Creditors

The Proven Unsecured Claims of the Preferred Creditors are to be paid by the Trustee
in full in priority to all Proven Unsecured Claims of Ordinary Creditors in accordance
with the scheme of distribution set forth in the BIA. For greater certainty, the amounts
referred to in Article 1.1(w)(i) shall be paid immediately after the making of the Approval
Order and the amount referred to in Article 1.1(w)(ii) shall be paid within six (6) months
-of the Approval Order or as otherwise agreed.

3.4 Ordinary Creditors

The Proven Unsecured Claims of Ordinary Creditors will be satisfied in accordance wuth
Article VI.

3.5 Different Capacities



Persons who are affected by this Proposal may be affected in more than one capacity.
Unless expressiy provided herein to the contrary, a Person is entitled to participate
hereunder in each such capacity. Any action taken by a Person in one capacity will not
affect such Person in any other capacity, unless expressly agreed by the Person in
writing or unless its Claims overlap or are otherwise duplicative.

ARTICLE IV
PROCEDURE FOR VALIDATION OF CLAIMS
4.1 Filing of Proofs of Claim

Each Unsecured Creditor must file a Proof of Claim to vote on, or to receive a
distribution under, the Proposal.

4.2  Allowance or Disallowance of Claims by the Trustee

Upon receipt of a completed Proof of Claim, the Trustee shall examine the Proof of
Claim and shall deal with each claim in accordance with the provisions of the BIA. The
Trustee shall have the power and authority to determine the validity of all claims made
against the Debtor, including the validity of any security held by Persons clalmlng fo be
Secured Creditors of the Debtor.

4.3 Claims Bar Process

Forthwith after the Implementation Date, the Trustee shall give notice pursuant to
section 149 of the BIA by registered mail to every person with a claim of which the
Trustee has notice or knowledge, but whose claim has not been filed or proved that if
such person does not prove his claim within a period of thirty (30) days after the mailing
of the notice, the Trustee will proceed to declare a final dividend without regard to such
person's claim; the dividend referred to in said notice shall be deemed a final dividend
and any person so hotified who does not provnde his claim within the said thirty (30)
days shall be barred from making a ¢laim in this Proposal or sharing in any dividend
hereunder, subject to any exceptions set out in sections 149(2)(3) and (4) of the BIA.

ARTICLEV
MEETING OF CREDITORS
5.1 Creditors’ Meeting

On the Creditors’ Meeting Date, the Debtor shall hold the Creditors’ Meeting in order for
the Unsecured Creditors to consider and vote upon the Proposal.

5.2 Time and Place of Meeting

C“\
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Unless otherwise ordered by thé Court, the Creditors’ Meeting shall be held at a time
and place to be established by the Official Receiver, or the nominee thereof, and
confirmed in the Trustee’s notice of meeting to be mailed pursuant to the BIA.

5.3 Conduct of Meetings

The Official Receiver, or the nominee. thereof, shall preside as the chair of the Creditors’
Meeting and will decide all matters relating to the conduct of the Creditors’ Meeting.
The only Persons entitled to attend the Creditors’ Meeting are those Persons, including
the holders of proxies, entitled to vote at the Creditors’ Meeting, the Secured Creditors
and their respective legal counsel, if any, and the officers, directors, auditors and legal
counsel of the Debtor, together W|th such representatives of the Trustee as the Trustee
may appoint in its discretion, and such scrutineers as may be duly appointed by the
chair of such meeting. Any other Person may be admitted on invitation of the chair of
the Creditors’ Meeting or with the consent of the Unsecured Creditors.

54 Adjournment of Meetings
The Creditors' Meeting may be adjourned in accordance with section 52 of thé BIA.
5.5 Voting by Unsecured Creditors

To the extent provided for herein, each Unsecured Creditor will be entitled to vote to the
extent of the amount which is equal to that Creditor's Proven Unsecured Claim.

5.6 Approval by Creditors

In order that the Proposal be binding on all of the Unsecured Creditors of the Debtor in
accordance with the BIA, it must first be accepted by the Unsecured Creditors by a
majority in number of the Unsecured Creditors who actually vote upon the Proposal (in
person or by proxy) at the Creditors’ Meeting or by a Voting Letter, representing two-
thirds in value of the Proven Unsecured Claims of the Unsecured Creditors who actually
vote upon the Proposal (whether in person or by proxy) at the Creditors’ Meeting or by a
Voting Letter.

5.7 Appointment of Inspectors

At the Creditors’ Meeting, the Unsecured Creditors may appoint up to five (5) Inspectors
whose powers will be limited to:

(@) advising the Trustee concerning any dispute which may arise as to the
validity of Claims; and

(b) advising the Trustee from time to time with respect to any other matter that
the Trustee may refer to them.
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Any decision, direction or act of the Inspectors may be referred to the Court by the
Trustee and the Court may confirm, reverse or modify the decision, direction or act and
make such order as it thinks just.

The authority and term of office of the Inspectors will terminate upon the discharge of
the Trustee.

5.8 Valuation of Claims

The procedure for valuing Claims of Unsecured Creditors and resolving disputes with
respect to such Claims will be as set forth in the BIA. The Debtor and/or the Trustee
reserve the right to seek assistance of the Court in valuing the Claim of any Unsecured
Creditor, if required, to ascertain the result of any vote on the Proposal or the amount -
payable or to be distributed to such Unsecured Creditor under the Proposal, as the case
may be.

ARTICLE Vi
DISTRIBUTION
6.1 Implementation of Proposal

(@) On the Implementation Date, the Debtor shall pay to the Trustee an

: amount sufficient to pay the Administrative Fees and Expenses and the
Proven Unsecured Claims of the Preferred Creditors in accordance with
Article 3.3 (the “Initial Proceeds”). The Administrative Fees and Expenses
and the Proven Unsecured Claims of the Preferred Creditors shall be paid
by the Trustee out of the Initial Proceeds in accordance with Article 3.3;

(b) Each Ordinary Creditor which, on the Date of Filing, (i) holds Proven
Unsecured Claims in an aggregate amount of $1,500 or less or, (i} holds
Proven Unsecured Claims in an aggregate amount of in excess of $1,500
and, by provudmg an Election to Reduce Claim to the Trustee prior to the
date which is two Business Days following the making of the Approval
Order, reduces the aggregate amount of all such Ordinary Creditor's
Proven Unsecured Claims to $1,500; in either case, will receive in respect
of its Proven Unsecured Claims, within ten Business Days after the
Implementation Date or as soon thereafter as is practicable, in fuill and final
satisfaction of those Proven Unsecured Claims, a dividend equal to the
lesser of:

(@) $1,500; and
(i)  The aggregate ambunt of such Creditor's Proven Unsecured Claims;

In all cases, subject to deduction of the Supenntendent's Levy payable in
respect thereof.

F
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A Person who receives a payment in accordance with this Article 6.1(b)
shall not-be entitled to any other payment or consideration with respect to
such Person’s Proven Unsecured Claims and such Person’s Proven
Unsecured Claims shall be discharged and extinguished upon such
Person’s receipt of payment hereunder.

An Ordinary Creditor who, on the Date of Filing, holds Proven Unsecured
Claims in the aggregate amount of $1,500 or less shall be deemed to vote
in favour of the Proposal.

Each Ordinary Creditor who, on the Date of Filing, holds Proven Unsecured
Claims in an aggregate amount in excess of $1,500 and who has not
provided to the Trustee an Election to Reduce Claim on or before the date
which is two Business Days following the making of the Approval Order
shall, within thirty Business Days following the Implementation Date or as
soon thereafter as is practicable, receive a certificate (a “Payment
Certificate”) in an amount equal to the aggregate amount of all its Proven
Unsecured Claims, minus a pro rata portion of the total amount of the
Superintendent’s Levy required by the BIA to be paid in respect of all such
distributions, in full and final satisfaction of its Proven Unsecured Claims.
The Payment Certificate will provide that the holder of the Payment
Certificate is entitled to a pro rata share of the amount to be distributed by
the Debtor in accordance with paragraph (e) below;

The Trustee shall pay the Supenntendent’s Levy with respect to the cash .
dividends paid and distribute to the Superintendent of Bankruptcy a single
Payment Certificate for the remaining amount of the Superintendent's Levy
required by the BIA, calculated on the assumption that there will be
dividends paid in an amount equal to the face amounts of the Payment
Certificates;

Within 180 days of the end of the fiscal years ending in 2015, 2016 and
2017, the Debtor shall distribute to holders of Payment Certificates, on a
pro rata basis based upon the face amount of the Payment Certificates, an
amount equal to their pro rata share of a percentage of the Debtor’s
income after taxes (“Profits")(calculated as set out below and determined
pursuant to the Debtor's audited statements) which will be payable without

ifiterest, as follows.:

Profits for the Year Percentage to T TMaximum CtlmulatiVe
Certificate Holders | Payment to
| Certificate Holders
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$1.5 Million to 30% | $450,000

$2.0 Milfion

$2.0 Million to 1 40% 7 {$650,000

$2.5 Million '

Greaterthan  |50% | Balance of outstanding
$2.5 Million Payment Certificates

Profits shall be calculated in accordance with Canadian accounting
standards for.private enterprises on the basis of the Debtor's income after
tax. For certainty, Profits shall not in any manner reflect any direct benefit
Wabi receives as a result of any compromise of any Claim pursuant to this
Proposal or pursuant to revised Term Lender obligations. The term of the
Payment Certificates shall be 3 years commencing with the 2015 calendar
year. The Debtor will make such distributions until the earlier of: (i) the
distribution required hereby for the year ended December 31, 2017, or (ii)
such time as the amount of the distributions made by the Debtor equals the
total face amount of the.Payment Certificates issued pursuant hereto,
Provided that the Debtor makes all distributions that it is required to make
pursuant to this Article 6.1(e), then, even if holders of the Payment
Certificates have still not received aggregate payments equal to the total
face amount of their Payment Certificates once the payments required to
be made hereunder in respect of the 2017 calendar year are made, the
Payment Certificates shall be of no further force and effect and the Debtor
shall have no further obligation to the holders of the Payment Certificates
and the holders of the Payment Certificates shall have no further right or
recourse against the Debtor in respect thereof; and

H The debtor shall include with the distributions hereunder a report froma
senior officer stating that, in his or her opinion, the computation of the
Profits has been made in accordance with paragraph (e).

6.2 Discharge of Trustee

Upon distribution of the amounts payable under Article 6.1(b), the Payment Certificates
under Article 6.1(c), and payment of the Administrative Fees and Expenses and the
Proven Unsecured Claims of Preferred Creditors, the Trustee shall have discharged its
duties as Trustee and the Trustee shall be entitled to apply for its discharge as Trustee
hereunder. For greater certainty, the Trustee will not be responsible or liable for any
obligations of the Debtor before, on or after the Date of Filing and will be exempt from
any personal liability in fulfilling any duties or exerc:smg any powers conferred upon it by
this Proposal unless such acts have been carried out in bad faith and constitute a willful
or wrongful act or default.

F
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6.3 Certificate of Full Performance

~ Upon distribution of the amounts payable under Article 6.1(b) and the Payment
Certificates, and payment of the Administrative Fees and Expenses and the Proven
Unsecured Claims of the Preferred Creditors, this Proposal shall have been fully
performed and the Trustee shall issue to the Debtor the certificate referred to in section
65.3 of the BIA.

ARTICLE Vil
MISCELLANEOUS
7.1 Compromise Effective for all Purposes

Upon the implementation of this Proposal on the Implementation Date, all Claims other
than Unaffected Claims shall be forever discharged and released, excepting only the
obligations of the Debtor to make distributions in respect of the Payment Certificates in
the manner and to the extent provided for in this Proposal. The distributions
contemplated hereunder will be binding upon each Creditor, its heirs, executors,
administrators, successors and assigns, for all purposes.

7.2 Modification of Proposal

The Debtor or any Creditor may propose an alteration or modification to the Proposal
prior to the vote taking place on the Proposal.

7.3 Consents, Waivers and Agreements

As at 12:01 a.m. on the Implementation Date, each Creditor (other than Unaffected
Creditors in respect of Unaffected Claims) shall he deemed:

(a) to have executed and delivered to the Debtor all consents, releases,
assignments and waivers, statutory or otherwise, required to implement
and carry out this Proposal in its entirety;

(b) to have waived any default by the Debtor in any provision, express or
"~ implied, in any agreement or other arrangement, written or oral, existing
between such Creditor and the Debtor that has occurred on or prior to the
Implementation Date;

(c) to have agreed, in the event that there is any conflict between the
provisions, express or implied, of any agreement or other arrangement,
written or oral, existing between such Creditor and the Debtor as at the
Implementation Date (other than those entered into by the Debtor on, or
with effect from, the implementation Date) and the provisions of this
Proposal, that the provisions of this Proposal shall take precedence and
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priority and the provisions of such agreement or other arrangement shall be
amended accordingly; and

(d) to have released the Debtor, the Trustee and all of their respective
affiliates, employees, agents, directors, officers, shareholders, advisors,
consultants and solicitors from any and all demands, claims, actions,
causes of action, counter-claims, suits, debts, sums of money, accounts,
covenants, damages, judgments, expenses, executions, liens, set-off rights
and other recoveries on account of any liability, obligation, demand or
cause of action of whatever nature which any Person may be entitled to
assert, whether known or unknown, matured or unmatured, foreseen or
unforeseen, existing or hereafter arising based in whole or in part on any
act or omission, transaction, dealing or other occurrence existing or taking
place on or prior to the Implementation Date, relating to or arising out of or
in connection with Claims, the business and affairs of the Debtor, the
Proposal or any of the matters herein. :

7.4 Conditions to Proposal Implementation

The Implementation of the Proposal by the Debtor will be condntlonal upon the fulfillment
or satisfaction of the following conditions:

~(a) acceptance of the Proposal by the Unsecured Creditors;

(b) approval of the Proposal by the Court and the expiry of all appeal periods;
and

(c) approval of a settlement agreement with each of the Term Lenders on
terms satisfactory to the Debtor and the Term Lenders.

7.5 Release

Upon the Implementation Date, each and every present and former director of the
Debtor shall be released and dascharged from any and all demands, claims, actions,
causes of action, counterclaims, suits, debts, sums of money, accounts, covenants,
damages, judgments, expenses, executions, liens and other recoveries on account of
any liability, obligation, demand or cause of action that arose on or before the Date of
Filing and that relate to the obligation of the Debtor where the directors are by law liable
in their capacity as directors for the payment of such obligations, and provided nothing
herein shall release or discharge any of the directors from claims that:

(a) relate to contractual rights of one or more Creditors arising from contracts
with one or more directors; or

(b) are based on allegations of misrepresentation made by directors to
Creditors ore of wrongful or oppressive conduct by directors.

N
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This release shall have no force or effect if the Debtor goes bankrupt before the terms
of the Proposal are performed.

7.6 Effect of Proposal Generally

As at 12:01 a.m. on the implementation Date, the treatment of all Claims under the
Proposal shall be final and binding on the Debtor and all Creditors (along with their
respective heirs, executors, administrators, legal personal representatives, successors
and assigns) and the Proposal shall constitute (i) a full, final and absolute seftlement of
all rights of Creditors (other than in respect of Unaffected Creditors); and (ii) an absolute
release and discharge of all indebtedness, liabilities and obligations of the Debtor of or
in respect of all Claims (other than Unaffected Claims).

7.7 Sections 95 to 101 of the BIA
Sections 95 to 101 of the BIA shall not apply.
7.8 Notices

Any notices or communications to be made or given hereunder shall be in writing and
shall refer to this Proposal and may, subject as hereinafter provided, be made or given
by personal delivery, prepaid mail, or fax to the respective parties as follows:

(a) if to the Debtor:

Wabi Iron & Steel Corp.

P.O. Box 1510, 330 Broadwood Avenue
New Liskeard, Ontario

POJ 1P0O

Attention: Jeremy Birnie
Fax: (705) 647-6954

with a copy to:

Cassels Brock & Blackwell LLLP
2100 Scotia Plaza

40 King Street West

Toronto, Ontario

M5H 3C2

Attention: Larry Ellis
Fax: (416) 640-3005

(b) if to an Unsecured Creditor, to the address or fax for such Unsecured

Creditor specified in the Proof of Claim filed by such-Unsecured Creditor or,
if no Proof of Claim has been filed, to such other address or telecopier

F
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number at which the notifying party may reasonably believe that the
Unsecured Creditor may be contacted; and

(c) if to the Trustee:

Richter Advisory Group Inc.
181 Bay Street, Suite 3320
Bay Wellington Tower
Toronto, Ontario

M5J 2T3

Attention: Adam Sherman
Fax: (514) 934-8603

or to such other address or fax number as any party may from time to time notify the
others in accordance with this section. In the event of any strike, lock-out and other
event which interrupts postal service in any part of Canada, all notices and
communications during such interruption may only be given or made by personal
delivery, telecopier or email and any notice or other communication given or made by
prepaid mail within the five (5) Business Day period immediately preceding the
commencement of such interruption will be deemed not to have been given or made.
All such notices and communications will be deemed to have been received, in the case
of notice by telecopier or by delivery prior to 5:00 p.m. (local time) on a Business Day,
when received or if received after 5:00 p.m. (local time) on a Business Day or at any on
a non-Business Day, on the next following Business Day and in the case of notice
mailed as aforesaid, on the fifth (5") Business Day following the date on which such
notice or other communication is mailed. The unintentional failure to give a notice
contemplated hereunder to any particular Creditor will not invalidate this Proposal or
any action taken by any Person pursuant to this Proposal.

7.9 Foreign Currency Obligations

For the purposes of this Proposal, Claims denominated in a currency other than
Canadian funds will be converted to Canadian Dollars at the closing spot rate of
exchange of the Bank of Canada on the Date of Filing.

7.10 Applicable Law

This Proposal shall be construed in accordance with the laws of the Province of Ontario
and the laws of Canada applicable therein and shall be treated in all respects as an
Ontario contract.

7.11 Non Severability

it is intended that all provisions of this Proposal shall be fully binding on and effective

between all Persons named or referred to in this Proposal and in the event that any-
particular provision or provisions of this Proposal is or are found to be void, voidable or

. C’:"\
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unenforceable for any reason whatsoever, then the remainder of-this Proposal and all
other provisions shall be void and of no force or effect.

7.12 Deeming Provisions

In this Proposal the deeming provisions are not rebuttable, are conclusive and

irrevocable.

DATED at the City of New Liskeard, in the Province of Ontario, this 9th day of January,
2015. ‘

WABI IRON & STEEL CORP.

Per._ ' s
Nafne: Jererdy-Birnie
Title: President

TN
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SCHEDULE | (26
ELECTION TO REDUCE CLAIM |

TO: RICHTER ADVISORY GROUP INC. (‘Richter), in its capacity as Trustee in re the
Proposal of Wabi Iron & Steel Corp. (“Wabi") :

RE: THE PROPOSAL OF WABI IRON & STEEL CORP. (the “Wabi Proposal”)

For use by Unsecured Creditors of Wabi with aggregate Proven Unsecured Claims in
excess of $1,500 who wish to reduce their fotal Proven Unsecured Claim to $1,500 and
receive a cash payment.

THE UNDERSIGNED CREDITOR with Proven Unsecured Claims against Wabi acknowledges
that the total amount of its Proven Unsecured Claims exceeds $1,500 and hereby:

(i) reduces the aggregate of the undersigned’s Proven Unsecured Claim to $1,500;

(i) releases all other Unsecured Claims of the undersigned;

(i)  hereby definitive elects to vote in favour of the Proposal and appoints the
Proposal Trustee as proxy such that the Proposal Trustee is hereby directed to
vote in favour of the Proposal and to take such steps as are necessary to support
the Proposal; and

(iv)  elects to receive payment in accordance with Section 6.1(b) rather than Section
6. 1(c) of the Wabi Proposal.

Dated thls ., day of January, 2015,

Print name of Unsecured Creditor Signature of Unsecured Creditor or, if the
' Unsecured Creditor is a corporation,
signature of an authorized signing officer of
the corporation .

Title of Authorized ”Signihg.Ofﬁcer

THIS ELECT[ON MUST BE PROVIDED TO THE TRUSTEE SO THAT IT IS RECEIVED BY
THE TRUSTEE AT THE FOLLOWING ADDRESS ON OR BEFORE THE DATE WHICH IS
TWO (2) BUSINESS DAYS FOLLOWING THE MAKING OF THE APPROVAL ORDER

Richter Advisory Group Inc.

(in its capacity as Trustee inre

the Proposal of Wabi Iron & Steel Corp.)
181 Bay Street, Suite 3320

Bay Wellington Tower

Toronto, Ontario M5J 2T3

Attentio:i: Adam Sherman
Telephone: (416) 642-4836
Fax: (514) 934-8603



DM_TOR/300245.00001/7703967.2

Schedule “B”

c::\

T



PAYMENT CERTIFICATE

ISSUED BY: Wabi Iron & Steel Corp. (“Wabi” or the “Company”)
pursuant to a Proposal under the Bankruptcy and
insolvency Act made January 9, 2015, accepted, by the
requisite majorities of creditors on January 30, 2015 and
approved by the Superior Court of Justice (Ontario) on
March e, 2015 (the “Proposal”)

ISSUED TO: [#] (the “Holder”)
[Address]
HOLDER’S PROVEN $o
UNSECURED CLAIM:
FACE AMOUNT OF $e (100% of the Holder's Proven Unsecured Claim, less

PAYMENT CERTIFICATE: the Pro Rata Portion (defined below) of the total amount of
Superintendent’s Levy required to be paid in respect of all
Payment Certificates issued (assuming payment in
full))(the “Face Amount”)

DATE OF ISSUANCE: [April] o, 2015

Distribution Terms

This is one of ma-ny Payment Certificates issued by the Company pursuant to the terms of the
Proposal.

1. For purposes of this Payment Certificate:

a. “Annual Distributable Profit Pool” means, in respect of each fiscal year—end
the sum of the following:

i. 20% of the first $1.5 million or less of Profits earned by the Company
during that fiscal year;

ii. 30% of all Profits earned by the Company during that fiscal year in excess
of $1.5 million, up to and including $2 miltion for the fiscal year;

iii. 40% of all Profits earned by the Company during that fiscal year in excess
of $2 million, up to and including $2.5 million for the fiscal year; and

iv. 50% of all Profits earned by the Company during that fiscal year in excess
of $2.5 million.

o
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For ilIustr_atiVe purposes only, if the Profits in a fiscal year are $2.1 million,
the Annual Distributable Profit Pool for that fiscal year would be $490,000.
If the Profits in a fiscal year are $1.7 million, the Annual Distributable
Profit Pool would be $360,000.

b. “Profits” means profits calculated in accordance with Canadian accounting
standards for private enterprises on the basis of the Company's income after tax.
For certainty, Profits shall not in any manner reflect any direct benefit Wabi
receives as a result of any compromise of any Claim pursuant to this Proposal or
pursuant to revised Term Lender obligations. '

c. “Pro Rata Portion” means the fraction created by utilizing the Face Amount of
this Payment Certificate as the numerator and the aggregate Face Amounts of all
Payment Certificates issued pursuant to the Proposal as denominator.

. Within 180 déys after the end of each fiscal year commencing with the end of the fiscal
year 2015 and ending with the fiscal year 2017, the Company shall distribute to the
Holder, without interest or any other charge, an amount equal to:

The Pro Rata Portion  x the Annual Distributable Profit Pool for that fiscal year

The Holder shall be entitled to distributions from the Company in accordance with the
terms hereof and in no event shall the Holder be entitied to receive more in aggregate
than the Face Amount set out abqve in respect of this Payment Certifivcate.

Additional Terms

Each year, when a distribution is made by the Company pursuant hereto, it will provide a
summary of its calculation of the Annual Distributable Profit Pool and a statement of the
aggregate Face Amounts of all Payment Certificates. This information will be
accompanied by a report from a senior officer of the Company stating that, in his or her
opinion, the computation of the Profits has been made in accordance with paragraph
6.1(e) of the Proposal.

. No amount shall be distributed pursuant to this Payment Certificate in respect of any
fiscal year unless there is a positive Profit earned during that fiscal year.

. Even if the Holder has not received the full Face Amount, no further distributions will be
made by the Company in respect of the fiscal years after 2017, the Payment Certificates
shall be of no further force and effect, and the Holder will have no further rights or
recourse hereunder.

. Except as otherwise specifically defined, all capitalized terms herein shall have the

meaning ascribed to such term in the Proposal.
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7. Inthe event of a conflict between the terms of this Payment Certificate and the terms of
the Proposal, the terms of the Proposal shall govern.

8. Payments hereunder shall be made to the Holder at the address shown on this Payment
Certificate unless otherwise agreed by the Company.

9. This Payment Certificate shall be binding upon and enure to the benefit of the Holder
and the Company and their respective successors and permitted assigns

10. By accepting this Payment Certificate and each distribution made hereunder, the Holder
acknowledges and agrees that the Trustee shall have no liability in respect of this
Payment Certificate or the performance by the Company of its obllgatlons hereunder or
under the Proposal. :

11. This Payment Certificate shall be construed in accordance with the laws of the Province
of Ontario and the federal laws of Canada, applicable therein.

. WABI IRON & STEEL CORP.

By:

authorized signing officer



Estate Number: 31-1942523
Court File No: 31-1942523

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985 c. B-3, AS AMENDED
AND IN THE MATTER OF THE PROPOSAL OF WABI IRON & STEEL CORP., OF THE CITY OF NEW LISKEARD, IN

THE PROVINCE OF ONTARIO
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ONTARIO
SUPERIOR-COURT OF JUSTICE -
COMMERCIAL LIST

Proceedings commenced in Toronto

ORDER
(Approval of Proposal)

FASKEN MARTINEAU DuMOULIN LLP
333 Bay Street — Suite 2400
Bay Adelaide Centre, Box 20
Toronto, ON M5H 2T6

Stuart Brotman (LSUC# 43430D)
Dylan Chochla (LSUC# 621371)

Tel: 416 366 8381
Fax: 416364 7813

sbrotman@fasken.com
dchochla@fasken.com

Lawyers for Richter Advisory Group Inc. in its
capacity as Trustee under the Notice of Intention to
make a Proposal of Wabi Iron & Steel Corp.
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Court File No. 31-1942523

IN THE MATTER OF THE PROPOSAL OF
WABI IRON & STEEL CORP.
OF THE CITY OF NEW LISKEARD
IN THE PROVINCE OF ONTARIO

FEBRUARY 20, 2015
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Court File No. 31-1942523

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE PROPOSAL OF
WABI IRON & STEEL CORP.
OF THE CITY OF NEW LISKEARD
IN THE PROVINCE OF ONTARIO

REPORT OF TRUSTEE ON PROPOSAL
{Section 58(d) of the Bankruptcy and Insolvenicy Act)

FEBRUARY 20, 2015

Richter Advisory Group Inc. (“Richter”), the Trustee acting in re the proposal of Wabi lron &
Steel Corp. (“Wahi” or the “Company”), an insolvent company, hereby reports to the Gourt
{hat:

1. The Company filed a Notice of Intention to Make a Proposal (“NOI”) under Section
50.4(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c¢. B.-3, as amended (the
“BIA™), on December 12, 2014. A copy of the NOI, together with the Certificate of Filing
a Notice of Intention to Make a Proposal, is attached hereto as Exhibit “A”.

2. A copy of Wabi's Statement of Projected Cash-flow for the period December 12, 2014 to
March 20, 2015 and related reports pursuant to Section 50.4(2) of the BIA, copies of
which are aftached hereto as Exhibit “B”, were filed with the Official Receiver on
December 19, 2014, |
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The Company did lodge with the Trustee a Proposal (the “Proposal”), which Proposal
was filed with the Official Receiver on January 9, 2015. A copy of the Proposal is
attached hereto as Exhibit “C".

Wabi's Proposal provides for the restructuring of the Company's liabilities through the
distribution to Unsecured Creditors of either (i) a monetary payment of up to $1,500, or
(i) a Payment Certificate, as further described below:

(i Unsecured Creditors having Proven Unsecured Claims in aggregate of
$1,500 or less, and Unsecured Creditors having Proven Unsecured Claims in
an aggregate amount In excess of $1,500 and who provide to the Trustee an
Election to Reduce Claim reducing the aggregate amount of their Proven
Unsecured Claim to $1,500 are to receive a cash dividend equal to the lesser
of the amount of their Proven Unsecured Claim or $1,500;‘or

(i) Unsecured Creditors with Proven Unsecured Claims who are owed in excess
of $1,500 and who have not elected to receive a cash dividend of $1,500 will
receive a Payment Certificate which will afford those Unsecured Creditors an
opportunity to receive distributions up to a maximum amount equal to 100%
of their Proven Unsecured Claims, net of the Superintendent of Bankruptcy
Levy. Distributions pursuant to the Payment Cettificates will be made by the
Company based on the amounts of Wabi's income after tax for its 2015 to
2017 fiscal year ends. A copy of the proposed form of Payment Certificate,
which the Trustee is also requesting the Court to approve, is attached hereto
as Exhibit “D".

Certain claims are treated as unaffected in the Proposal and will be treated in
accordance with existing agreements or as otherwise agreed by Wabi and the
unaffected creditor. These unaffected claims are as follows:
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(i)

claims of Ordinary Creditors who (a) are suppliers of goods and services
determined by Wabi, in consultation with the Trustee, to be gritical to its
ongoing operations and restn_lcturing efforts, (b) are suppliers of goods and
services that cannot be reasonably sourced from other persons without
material delay or cost, and (c) are identified to the Trustee prior to the Trustee
delivering its report to Creditors with respect to the Proposal. As set out in
the Trustee's Report (as hereinafter defined, see Exhibit “I"), five (5) suppliers
with claims totalling approximately $370,232 fall into this category;

claims of Royal Bank of Canada, Northern Ontario Heritage Fund Corporation
and South Temiskaming Community Futures Development Corporation
(collectively, the “Secured Creditors”), which are listed on the Company's
Statement of Affairs as secured creditors with claims totalling approximately
$1,562,922, $3,059,705 and $600,000, respectively. The Secured Creditors
are unpaffected by the Proposal and, consequently, are not required to file
Proofs of Claim with the Trustee. As, pursuant to the Proposal, no
distribution is being made to the Secured Creditors, the Trustee has not
obtained an independent opinion on the validity or enforceability of the
security held by the Secured Creditors. The Trustee has, however, requested
and received from Wabi cobies of the seéurity agreements granted by Wabi
in favour of the Secured Creditors, which are attached hereto as Exhibit “E”.
The Trustee also notes that, based on ils review of a current printout
summarizing the registration of security interests against the Company
pursuant to the Personal Property Security Act (Ontario)(the “PPSA Search
Resuits"), the Secured Creditors have each registered a security interest
against Wabi. A copy of the PPSA Search Results dated February 18, 2015

~ are attached hereto as Exhibit "F"; and

claims relating to amounts owing to the pension plan for Wabi employees,
Registration Number 1001816.
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On the 20" day of January, 2015, the Trustee gave notice (the “Notice”) to the
Company, to the Superintendent of Bankruptcy (the “Superintendent”) and to every
‘known creditor affected by the Proposal of the calling of a meeting of creditors (the
“Meeting of Creditors”) to be held on the 30" day of January, 2015 fo consider the
Proposal. A copy of the Notice {excluding exhibits) is attached hereto as Exhibit “G".

With the Notice was included a copy of the Proposai, the Gompany's Statement of
Affairs, a list of creditors affected by the Proposal showing the amounts of their
respective claims according to the Company’s records, a form of Proof of Claim and
Proxy in blank, Election to Reduce Claim form, and a Voting Letter. A copy of the
Statement of Affairs is attached hereto as Exhibit “H".

Prior to the Meeting of Creditors, the Trustee conducted and caused to be made a
careful and detailed enquiry into the liabilities of the Company, the Company’s assets
and the value thereof, the Company’s conduct, and the causes of the Company’s
insolvency. A copy of the Report of the Proposal Trustee on the Financial Situation of
the Debtor and the Proposal (the “Trustee’s Raport”), which was mailed on January
20, 2015 to the Company's creditors is attached hereto as Exhibit “I”,

The Meeting of Creditors was held on January 30, 2015, and was presided over by Mr.
Adam Sherman of Richter. )

At the Meeting of Creditors, the Proposal was accepted by the requisite number and
dollar value of Wabi's unsecured creditors entitled to vote at the Meeting of Creditors, as
set out in the table below:

Votes For ) Votes Against

Number ' 92 Number o ’ 5
Percentage in Number 94.8%  Percentage in Number 5.2%
Dollar Value $2,072,402.27 DollarValue $ 262,231.35
Percentage in Dollar Value 86.8% __ Percentage In Dollar Value - 11.2%

A copy of the minutes of the Meeting of Creditors is attached hereto as Exhibit “J".

<2
L



11,

12,

13.

w
=3

At the Meeting of Creditors, Ms. Sue Cote and Mr. Frank DelMedico were elected to be
inspectors in the Company’s Proposal.

The Trustee is of the opinion that:

(i) the assets of the Company and their fair realizable value are as reflected on
the Statement of Affairs (see Exhibit “H"); and

(i) the liabilities of the Company, excluding potential claims of former employees
for termination and/or severance pay, are as reflected on the Statement of
Affairs (see Exhibit “H").

The Trustee is also of the opinion that:

(3] based on the information provided by the Company, the causes of Wabi's

| financial difficulties were a depressed resource/mining sector and a general

slowdown in mining industry culminating in declining sales, reduced gross
margins and sustained operating losses;

(i) based on the Trustee’s investigations, as set out in paragraph 8 above, the
Trustee did not identify any transactions that may qualify as preferences
and/or transfers at undervalue pursuant to the BIA; and

(i) the Trustee is not aware of any facts, pursuant to Section 173 ofi the BIA,
which may be proved against the Company.

The Trustee is further of the opinion that the Proposal is advantageous for the
Company's creditors for the following reasons:

0] it is expected that Wabi's creditors will derive a greater benefit from the
Company’s efforts to restructure and continue operations than would be
realized from a forced liquidation of the Company’s assets;

(i) based on the analysis set out in the Trustee’s Report, the Trustee believes
that the Proposal provides for a distribution to Wabfi's creditors that likely
exceeds the dividend that would be otherwise available in a bankruptcy;



15.

16.

17.

18.

(i)  the Proposal is calculated to benefit the general body of the creditors of Wabi;
and A

(iv)  if the Proposal is not approved by the Court, Wabi will become bankrupt and
the Company’s assets would vest with the Trustee in Bankruptcy subject to
the rights of the Company’s secured creditors. In the event of Wabl's
bankruptcy, the Trustee is of the view that at least one of the Secured
Creditors would appoint a Receiver to realize on the Company's assets. The
estimated realizable value of the Company's assets in a liquidation scenario
is outlined in Section E of the Trustee’s Report (see Exhibit “I" herein).

in the event of the Company's bankruptcy and assuming Wabi's assets and
liabilites as at March 2, 2015 would be substantially the same as the
Company’s assets and liabilities discussed in Section E of the Trustee's
Report, the Trustee estimates that, as set out in the Trustee’s Report, the
realizations that would be available for distribution to Wabi's unsecured
creditors would be $Nil.

On the 4™ day of February, 2015, the Trustee's solicitor, Fasken Martineau DuMoulin

LLP, applied to the Court for an appointment for a hearing of the application for the -

Court's approval of the Company’s Proposal.

On the 13" day of February, 2015, the Trustee caused to be sent to the Superintendent,
the Company and to every creditor of the Company, a notice of the time and place of the
hearing of the application to the Court to approve the Proposal. A copy of the above-
noted notice is attached hereto as Exhibit “K”.

On the 20" day of February, 2015, the Trustee forwarded a copy of this report to the
Superintendent.

Based on the information set out in this report and the Trustee's Report, the Trustee is of
the opinion that the Proposal is advantageous to the Company's creditors, as it is the

“process by which the Creditors’ attempt to maximize their refum from the Company’s

indebtedness to them.

C‘."\
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19. Based on the information set out in this report and the Trustee's Report, the Trustee
recommends to the Court that the Proposal and form of Payment Certificate be
approved. '

Dated this 20" day of February, 2015.

Richter Advisory Group Inc.
in its capacity as Proposal Trustee of
Wabi Iron & Steel Corp.

b

Adam Sherman, MBA, CIRP

-
o



" Tab A



40

Oistrict of:
Division Na.
Court No,
Estate No,
-FORM 33~
Natica of Intention To Make a Proposal
{Subsaction 50.4(1) of the Act)_
(n the matter of the Notice of Intentior io make a Propaéil of
Wabl Iroh & Steel Cosp,
Of the City of New Liskeard
In the Province of Onlario
Take nofice that

1. 1, Wahi lran & Steel Corp,, an insolvent persan, stats, pursuant te subsection §0.4(1) of the Act, that | intend to make -
a proposal to my creditors,

2. Richter Advisory Graup Inc, of 181 Bay Strest, 33rd Ficor, Toronto, ON, M5J 2T3, a licensed frustse, hias consenled to
act as trustea under the proposal. A copy of the consent Is aftached,

3, Alist of the names of the known creditors with clalms of $250 or more and the amounts of thelr claims Is also attached.

4. Pursuant to secfion 69 of the Act, all procaedings against Wabi fron & Steel f:otp. are stayed s of the data of fiflng of
this notice with the officla} receiver in my locality,

Dated at the Clly of New Uiskeard in tha Pravince of Qnfarle, this 12th day of Decamber 2014,

Wabt lron & $laa) Corp.
Inselvent Person
Ta bia completed by Officlal Recelver:
Fillng Date
Qffictal Recalver

Page 1 of 1




- Proposal Consant»

Inthe matter of the Nofia of Inlention fo make a Proposal of
Wabi [ron & Stael Corp.
©Of tha City of New Liskeard
In tha Province of Ontarlo

To whom it may concem,

This Is fo advisa that we hereby consent to act as trustee under the Bankruplcy and Insolvency Act for the
proposal of Wabl lron & Steet Corp.

Dated at the City of Torania In the Province of Ontarle, this 12th day of December 2014,

Richter Advisory Group Inc. - Truslea

"2

Paul van Eyk, CPA, IFA, CIRP

181 Bay Strest, 33rd Flooc

Toronto ON M5J 2T3

Phone: (416) 488-2345  Fax: (416} 408-3765

Paga 1 of 1
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Minutes of a meeting of the directors of
Wabi iron & Steel Corp,

Held on the 12th day of December 2014
At 330 Broadwood Ave,

in the City of New Liskeard

{n the province of Ontario

At 10:00AM

Present.
Jeremy Bimnie

On motion duly made, seconded and carrled, Jeremy Birnie, President acled as
chairman at the meeting. A quorum of Directors being present in person the chairman declared
the meeting to be regularly constituted, The chairman reported that the company was in
financial difficulties and was no longer able to meet its obligations generally as they became
due. It was therefore resojved that the company file a proposal pursuant to the Bankruptcy and
Insolvency Act and that for that purpose Jeremy Bimnie, President be authorized to execute such
documents in connection therewith as may be required.

Upon motion duly made, seconded and carried, the meeting adjourned.

The undersigned Director of the above named company do hereby waive notice calling the
meeting of which the foregoing are the Minutes and we do hereby ratify, approve and confirm all
the resofutlons passed and business transacted herewith.

-
v

Certified to be a true copy-of the minutes of the meeting of the directors of Wabi Iron & Steel
Corp. held on the 12th day of December 2014 in the New Liskeard in the Province of Ontario,

Lagal*13141382.1
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List of Creditors with clalma of $250 or more,

Credilor Address Account# Clalm Amount
ACCURACY ENV. PO BOX 426 95447
LABORATIES 1470 GOV'T ROAD WEST
KIRKLAND LAKE GN P2N 3J1
AEVITAS 455 ARCHER DRIVE, BOX 518 82150
KIRKLAND LAKE ON P2N 35
AIR LIQUIDE CANADA INC, 1700 STEELES AVEEAST £,330.74
BRAMALEA ON LBT 1A6
ARSPRINTINC, 1910 MCCALL L ANDING NE 303581
' CALGARY ON T2E 585
AJAXTOCCO 333 STATION STREET 1,24885
MAGNETHERMIC CORP. AJAXON L1§ 183 .
ALLIED-METALS 1 PoBoX 67000 4235288
DETROIT M1 48267-0089 USA
ALLIED MINERAL PO ROX 351410 290781
PRODUCTS INC. CLEVELAND OH 44193
AMSCO CAST PRODUCTS 35 MERCY 8T, 171,144.52
SELKIRK MB R1A N5
ARC INDUSTRIES BOX 1149 458570
513 AMWELL STREET
HAILEYBURY ON P0J 1KO
ARI 2012473 CANADA LTD. 1355-C CITEDES JEUNES 3.963.00
ST CLET PQJOP 150 3
ASBURY WILKINSON ING. 1115 SUTTON DRIVE 8853844
BURLINGTON ON L7528
ASDR FABRICATION CR14TS | 6132352
820, CHEMIN DU LAC MOURIER
MALARTIC PQ JOY 120
ASTECH ALLOY STEEL PO BOX 158 74,070.20
TECHA. 5512 SCOTCHRD
VASSAR Ml 48768 USA
ATLAS EQUIPMENT 131385, 96TH ST 11,250.00
COMPANY SEATILE WA 98108 UsA
B84 G INDUSTRIAL P.0. BOX 1585 - HWY 65E 183543
SERVICESLTD. NEW LISKEARD ON POS 1E0
BAL INFORMATION 4707 RAMBO ROAD £,302.40
SYSTEMS, INC. BRIDGMAN MI 49106 USA
BARBERTON STEEL P.0. BOX 350 4793242
INDUSTRIES 240 EAST HUSTON STREET
BARBERTON OH 44203 USA

Page 2of 10




tistof Crodlton wlth clalms of $250 or mors,

Addross

Craditor Accounts Clalm Amount

C8SC CARITAL INC. 100 - 1235 NORTH SERVICE RD W, 207735
OAKVILLE ON L6M 2W2

CENTURY PACIFIC 8239, 126TH STREET 122,355

FOUNDRY SURREY BC VIW 4G1

COMBINED METAL 505 GARYRAY DR 134910

INDUSTRIESING. _ TORONTO ON MOL1PS

DAYTON FREIGHT LINES POBOX30 900,82

ING. VANDALIA OH 45377 USA

DIBBLEE TOOLSLTD. 161 ONEIDA DRIVE 3,055.86
POINTE-CLAIRE PQ HIR 1A9

DOUPE BENNETT MCLEOD P.0. BOX 2099 9,75908
NEW LISKEARD ON P0J 1P0

DR. MARK CHURMAN RR.# 450000
12 APPALOOSA DRIVE
NEW LISKEARD ON POJ 1P0

E.T.ENGINEERING INC. RR.# ' 483300
470 DERLAND ROAD
CORBEIL ON POH 1KD

EARLTON COUNTRY 69, 10TH AVENUE 202678

STORE EARLTON ON POJ 150

EMOND - HARNDEN, LLP | GLEBE GHAMBERS 2825473

: v 707 BANK STREET
OTTAWA ON K15 3Vt

EMPLOYMENT OFFICE SHTFLOOR 219454

CANADA 1131 MELVILLE ST.
VANCOUVER 5C VEE 4E5

ENSIGHT CANADA 808 - 155 QUEEN ST, 10,500.00
OTTAWA ON K1P 6L1

£SINORTH AMERICA 350 - 32805 WEST 12 MILE ROAD 20,953.00
FARMINGTON HILLS MI 48334 USA

EVANS,BRAGAGNOLO & BARRISTERS AND SOLICITORS 13,636.22

SULLIVAN LLP 120 PINE ST, SOUTH

, TIMMINS ON PAN 2K4

EXCEL MOLD LIMITED GBELUSDRVE - 567280
BARRIE ON LIN 823

EXPEDITE PLUS 917 NIPISSING ROAD, UNIT G 247500
MILTON ON LOT 5E3

EXPEDITE PLUS US 917 NIPISSING ROAD, UNIT © 1,950.00
MILTON ON LT 6E3

Page 4 of 10
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" Llst of Craditors with clalms of $250 or more,

Creditor Address Accountd Clalm Amount
IMPERIAL COLLISON 1000 KINGSWAY 14028
CENTRE SUDBURY ON P38 265
INBLCTION IRON INC. 2038 - 13903 . DALE MABRY HWY, 217106
TAMPA FL 336182413 :
INDUSTRIAL SAFETY 219 SAUNDERS ROAD 3,503.00
TRAINERS INC. BARRIE ON LAN 923
INDUSTRY CANADA 2ND FLOOR EAST 13.314.94
2004 - 235 QUEEN
OTTAWA ON KIA OHS
INSIGHT CANADA INC, 5410 DECARIE BLVD 312469
MONTREAL PQ H3X 482
1SN SOFTWARE CANADA PO BOX 9603, STN M 491550
L1D. CANADA AB T2P 0E3
JAMES LATHEM NIVEN STREET 2,395.60
EXCAVATING LTD. PO.BOX 176
NORTH COBALT ONPOJ 1RD
JEBCO 141 ELLIS DRIVE 226,93564
BARRY ON LAN 823
JEFFREY RADER USA DEPT CH 17751 14249200
TERRASOURCE GLOBAL
PALATINE IL 60055-7751 USA
KNOX INSURANCE 705 CASSELLS 5T, 12,662.48
_ NORTH BAY ON P1B 4A3
LANDMARK RESOURCES 41775, BOUL. BECANCOUR 9,030.68
BECANCOUR QC GOHav4
LEVITT SAFETY LIMITED 2872 BRISTOL CIRCLE 202762
_ QAKVILLE ON L6H 55
LONDONLIFEINSURANCE | TERMINALS40 ATT; MELISSA CABRAL 1,505.82
co. 255 DUFFERIN
LONDON ON N8A &K1
MACAWBERENGINEERING | 1823 CLYDESDALESST. 71054
INC. MARYVILLE TN 37601 USA
MAGHITECH INC. 225 BLVD, BONA-DUSSAULY 418474
ST.MARG DES CARRIERES QC GOA 480 _
MACKEWN EXCAV. & ADIV. OF 1329148 ONTARIO LTD. 48025
CONTRACTING 118253 SALES BARN RD BX1367
NEW LISKEARD ON POJ 1P0
MAJC JONING P.0. BOX 303 547939
(NNOVATION CTR 140 GOVERNMENT ROAD EAST

KIRKLAND LAKE ON P2N 3H7

Pags§0f10
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' ' tist of Greditors with clalme of $250 or more.

Address

SHAWINIGAN-SUD PQ GSN7W2

Crediter Account# Clalm Amount
NORTHERN TELEPHONE P.0. BOX 2268 3,354.25
|umiTeD TORONTO ON M55 361
QONTARIO COURT OF THE TOWN OF TEMISKAMING SHORES 59,2600
JUSTICE PROVINGIAL OFFENGES COURT

HAILEYBURY ON POJ 1D
ONTARIO MINING 520 - 5775 YONGE ST, 169500
ASSOCIATION TORONTO ON MZM4Jt
OPTAMINERALS ~ P.0. BOX 260 867830
407 PARKSIDE DRIVE
WATERDOWN ON LOR 2H0
ORIS EXPRESS CANADA AMFEOXB020 - 980.00
ING §500 SILVER DART DRIVE, 233 CORE "C*
» MISSISSAUGA ON L5P 182
OSHTECH INCORPORATED | 100- 400 YORK ST. 266680
LONDON ON N6B 3N2 .
OVERHEAD DOOR CO, OF P.O.BOX2808 452000
SUDBURY 74 NATIONAL ST.
GARSON ON FAL 1M5
PALMER MFG & SUPPLY POBOX 2579 ' 428250
ING SPRINGFIELD OH 46501 USA
PENSION BENEFITS MINISTRY OF FINANCE 19,6297
GUARANTEE FUND P.OBOX 620
OSHAWA ON LIH 8E9 |
PRAXAIR PRODUCTS 352 RAILWAY STREET 14,074.24
TIMMINS ON FAN 2P3
PUROLATORCOURERLTD. | ETOBICOKE POSTAL STATION 2,08073
P.0. 80X 1100
. ETOBICOKE ON MG 8K2
PYROTEKINCORPORATED | 2400 LEMIREBLVD. 576.30
. DRUMMONDVILLE PQ J28 6X
QSTEEL MINING SUPPLIES BICTON WABIET 74,278.24
LD 6 CAVAN STREET
BICTON WAB1S7 WAUSA
QUADREM NETHERLANDS POBOX & STATION A 11.32%.20
8y TORONTO ON M5W 1P
QUIPTEC ING, 683 BAYVIEWDRIVE 212395
BARRIE ON L4N 9A5
REC - RRSP NEW LISKEARD ON POJ 1P0 247882
RECEIVER GENERAL OF P.0. BOX 000 5TN MAIN ACCT. #134717891RT 2,851.03
CANADA ‘

Page 8 of 10
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List of Craditors with clalms of $250 or more,

Page 10 of 10

Crdior Address Accounié  Claim Amount
TOYOTA CREDIT CANADA 200 - 80 MICRO COURT 63218
INC. MARKHAM ON L3R 825
TRANSCAT LTD, P.0,BOX 5100 {T5023), 8TN. *F* 5022
. TORONTO ON MAY 216
UNICASTINC 871 STREMEL ROAD 12232136
KELOWNA BG V{X 566
UNION GAS P.0. BOX 2004 16,383.60
SOKELDR.R, -
o A CHATHAM ON N7M 5M1
UNITED PARCEL SERVICE P.O.BOX6IET 52258
' MONCTON NE E1C 5WS
UNITED STEELWORKERS COMM. COURT POSTAL STATION 84740
OF AMERICA £.0. BOX 8083
TORONTO ON M5L 1K1
VESUVIUS ATTN: LINDA DUNCAN £,08025
333 PRINCE CHARLES DRIVE
WELLAND ONL38 5A6
VICTAULIC CUSTOM 123 NEWKIRKROAD 117294
CAETING CO. - RICHMWOND HILL ON L4C 365
WEAR-TEK ‘1 8021 WEST Hwy 2 947559
SPOKANE WA 83226 USA '
WESA INC. 171 VICTORA STREET NORTH 217849
KITGHENER ON N2H 5C5
| workPLACE SAFETY & P.0. BOX 4115, STN ‘A" 28,233.04
NG, BOARD TORONTO ON M5W 2V3
WORKPLACE SAFETY & SERVICES (WSPS) 1,44821
PREVENTION 5110 CREEKBANK ROAD
MISSISSAUGA ON LAW 0A1
WORKPLACE SAFETY & 6110 CRESKBANK ROAD 756343
PREVENTION SRV MISSISSAUGA ON LéW0AY
WORKPLACE SAFETY P.0. BOX 2050, STN MAIN 1,025.04
NORTH 600 MCKEOWN AVE.
NORTH BAY ON P1R 6P
XTREME STEEL & 36 SINCLAIR AVENUE 4223054
PROFILES GEORGETOWN ON LTG 1.3
ot ' : ' | 54269612
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l '*' . Industry Canada Industrie Canada
Office of the Superintendent Bureau du surintendant
of Bankruptcy Canada des faillites Canada

District of Ontario
Divislon No. 15 - Haileybury
Court No. 31-1942523
Estate No. 31-1942523

In the Matter of the Notice of Intention to make a

proposal of:
Wabi Iron & Steel Corp
Insolvent Person
RICHTER ADVISORY GROUP INC / RlCHTER GROUPE
CONSEI
Trustee
Date of the Notice of Intention: December 12, 2014
1 INT
‘ Subsection 50.4 (1)

1, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed
insolvent person filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and
Insolvancy Act.

Pursuant to subsection 69(1) of the Act, all proceedings against the aforenamed insclvent person are stayed as of
the date of filing of the Notice of Intention.

Date: December 15, 2014, 10:48
E-File/Dépot Electronique ' Official Recelver

25 St. Clair Avenue East, 6th floor, Toronto, Ontario, Canada, M4T1M2, (877)376-9802

{ i ]
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Wab! lron & Stesl Corp

Cash How Forscast
Werk Ending 19-D¢e 26-Dec 2lan 950 1E-220 uu._uL 3-4an " Gals 13.Fel 20-Feb 27-Feb SMar 13-Mar 20-Mar Tota)
Cash Recalsts $ 130261 S 14384 $ UKMIO 5 236519 S IFRIEH 5 07,488 § MEED 5 11459 3 SQL000 S 000K S 50000 $ 731250 $3,377516 § 190,000 S 4179677
Cath Disbuiserments ,
Sobcomtracioes 32,772 23,000 29,000 .000 25000 5000 15000 15000 415,000 15000 15,000 15,000 971,011 25000 L6dam3
Fopoll & Renalite . 175,787 - 171,787 - 152460 - 1man - 152461 - n,er . 1524610 1144531
Materlals / Supplies / Freight SRA4D 70,586 £9,592 49,785 56,440 46475 49537 . 47ES IO 4TA7S 23,592 19,788 40440 93,475 08,452
tikities - 25,000 - 35,000 35,000 . sama . 35000 - 30,000 . 35,000 - 325000
ANt J Propesty Taves . Y. - - - - . . . N - . . - -
wsia . 4,000 . - ) - . 32000 - - ~ 12,000 - - - 28,000
HST . 2800 - . - . 10,000 . - . 5,000 . - - 17,800
ineurance - . 10500 - - - 10,500 - - - 10,500 . - 22500
Bank Fert /interest 5,000 - . S,000 - - - 5,000 - - . 5,000 - 20,000
Pratesuondl Fees 5,600 $,000 5,000 0000 10,000 15,000 5,000 25,000 5000 25,000 - a0a00 . 30000 280,000
Other 5,000 5,000 500 3,000 5000 $,000 5,000 5000 5.000 $.000 5,000 5000 5000 5,000 70000
Total Casks Disbucsements uen 04,723 119,093 30,572 139,440 42936 145,592 man 433,440 243934 usss2 182072 1,064,485 199,938 4,262,076
Not Cash Flow 134,048 [156,419) 96,718 (204,033 19,875 {35,452} €3 (163,474) 149500 144936)  (66.592) (20823} u»va” [30R538) _ {87,309)
The picjected MNatement of cash flow has be d o Lh of Section 50,4[2} and S0{6K3) of the Banirupicy and Msolvency At and solely for that purpose,

Dated at New Liakgard, Omazio, this 35th day of December, 2014,

3
> 1

Name of Signing Oty Tita of Signing Oifcer
This projected natement of cash (low of Wabt lion & Seed Corp has been d 3 Ah Section 50.4{2} and SO}6}{a} of the Sonksuptey and nsoh Act and shoukd tie read in conjunction with the attacherd T 't Report of C:
dated the 1Hh dayof 2014 anad tha R, o6t Cash Fh bythat y Making tha Proposal dated the 15th day ol Decambey, 2114.

Kxchist Advisory Gt
pen

Adam Shenran Paivan Eyk

O ey o satm t e
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District o Onlario
Division No. 16 - Haileybury
Court No. 31-1942523
Esiate No. 31-1842523

-FORM 28~
Trustee's Report on Cash-Flow Statement
(Paragraphs 50(6)(b) and 50.4{2){b) of the Act)

In tha Matisr of the Notica of Intention fo Make a Proposat of
Walil lron & Stee! Corp.
Of the Ctty of New Liskeard
Inthe Province of Ontario

The atiached statement of projected cash flow of Wabl lon & Steel Corp, as of the 17th day of December
2014, consisting of the period fom December 12, 2014 to March 20, 2015, has been prepured by the
management of the [nsolvent person for the purpose described in the notes attached, using the probable and
hypothetical assumptions set out in the notes auached

Our review consisted of inquiries, analytical pmcedures and discusslon related to Information supplied to
usby tha management and employees of the Insolvent parson. Since typothetical assumptions need not be
- supported, our procedurss with réspect to them were limited to evaluating whether they wers consistant with the
purpose of the projection. We have alsc reviewed ihe support provided hy management for the probable assumpflons and
preparation and presentalion of the projection.

Based on our review, nolhing has coms lo our aitsnlion that causes us to befleve thaf, In &l material
respacls, ’

(a) the hypolhetical assumplons are not cansistent with the purposs of the projection;

{b) esatthe dale of this report, the probable assumptions developed are nét suitably supperted and
consistent with tha plans of the insolvent persan or do not provide a reasonabile bass for the projection,
givan the hypothetical assumptions; or

(c) the projection does not reflect the probable and hypothetical assumptions.

Sincs the projection is based on assumptions regarding futurs events, actua! results will vary from the information presented
aven If tha hypothetical assumptions occur, and tha variations may be material, Accondingly, we express no assurance as io whether
the projection will ba achieved.

The projection has been prepared sclely for the purpose described in the notw aftached, and readers are
cautioned that It may not be appropriate for other purposes.

Dated at tha City of Toronto in the Provincs of Ontarlo, this 191k day of Dacember 2014,

Richter Advisory Group Inc. - Trustse

Per. 21

Paul van Eyk, CPA, IFA, CIRP

181 Bay Street, 33nd Floor

Toronto ON M5J 273

Phone: (416)488-2345  Fax: (416) 488-3765

Page 10f2



Districtof: ~ Onfarlo
Division No. 15 - Hailaybury
CoutNo.  31-1942523
Estate No.  31-1942523

_FORM 29_ - Attachment
Trustee's Report on Cash-low Statsment
(Paragraphs SQ(G)(b) and §0.4{2)(b) of the Acf)

In the Matlar of tha Notice of Intention to Make a Praposal of
Wabi fron & Stesl Corp.
Of the City of Naw Liskeard
In the Provinca of Qntarlo

Purpose:

Wabl fron & Steel Corp. filed a Nalica of Intention to Make a Proposal on December 12, 2014, The purpose
of this Statament of Projected Cash Flow is to present the astimaled cash recsipls and distursaments of
Wabi Iran & Stee! Corp. (the *Company’), for the period from December 12, 2014 to March 20, 2016, relating
to the filing of & Notica of Intenlion to Make & Proposal on December 12, 2014,

This Stalement of Projecied Cash Flow has heen prapared by management on December 17, 2014, based
on available financial information at thal dale In accordance wilh Seclion 50.4(2) and 50(B)(b) of the
Bankruplcy and Insolvency Act and should be read in canjunction with the Trustea's Raport on the Cash
Flow Stalement. Readers are cautionad that this information may nol be appropriatae for other purposes.

Projection Notes;

Tha Stalament of Projactad Cash Flow has been prepared using probable assumptions supported and
conslsiant with the plans of the Company for ihe period fom December 12, 2014 to March 20, 2015,
considering the economic conditions lhat are considered the most probabla by managamant.

As the cash flow Is based upon various assumplions regarding fulura evenls and circumstances, variancas
will exist and sald variances may be malerial. Accordingly, we express no assurance as to whether the
projections will be achiaved.

Assumptions:

{a) Projected Cash Receipls

Tha projected cash recelpls are aslimaled by management, based upon the collection experience of the
Company.

(b} Projected Cash Disbursements

The projected cash disbursements are based upon historical data adjusted 1o reflect the cumrent levet of
activity and best estimates of the Company;

Dated attha City of Toronto in the Provinca of Ontario, this 19th day of December 2014,

Richter Advisory Group Inc. - Trusfee

Per: Z

Paul van Eyk, GPA, IFA, CIRP

184 Bay Street, 33rd Floor

Toronic ON M5J 273

Phona: (416) 4882345 Fax: (416) 488-3765

Page 2 of 2
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District of: Onlario
Division No. 15 - Haileybury
Courl No. 31-1942523
Estale No, 31-1842523

.~ -FORM30.
Repart on Cash-Flow Stalement by the Person Making the Proposal
{Paragraphis §0{6}{c) and 50.4{2)(c) of the Act)

{n the Matler of the Notlce o} Inlention to Make a Propasal of
Wabi [ron & Slea} Corp.
Of tha Clty of New Liskeard
In the Provincs of Ontario

The managemen of Wabl Iron & Steel Corp, has developed lhe assumptions and prepared the
allached statement of projecled cash flow of the Insolvent person, as of the 17th day of December 2014,
conslsting of tha period from December 12, 2014 to March 20, 2015.

The hypothelica) assumplions are reasonable and consistent with the purpose of the projection
described In the noles aitached, and the probable assumplions are suitably suppoited and consistent with the
plans of tha insolven| parson and provida a reasonable basls for the projection. All such assumplions are
disciosed in the nolas atlached.

Since the projection is based on assumpllans regarding future events, aciual resulls will vary from the
information prasented, and the variaions may be malerial,

'The projection has been prepared solely for the purpose described In the notes attached, using a
sl of hypothetical and probable assumptions set out in the noles attached, Consequently, readers are
cautioned thal it may not be appropriale for other purposes.

Daled at the City of New Liskeard In the Pravinca of Ontario, this 19th day of December 2014,

Jeremy Bimle, Presklent

Wabd tron & Ptegl Corp Name and tille of signing officer
Deblor
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Disticiof: ~ Onlario
DivisionNo. 15 - Halleybury
Court No. 31-1942523
EstalaNo.  31-1942523 ,
FORM 30 - Altachment
Raport on Cash-Flow Stalament by the Person Making the Proposal
{Paragraphs 50(6)(c) and 50.4{2){c) of the Aci)

In the Matler of lha Nolice of Intentlen to Make a Proposal of
Wabi lron & Stee) Corp. '
Of the Clty of Naw Liskeard
In the Province of Onlario

Purpose:

Wabl Iran & Steel Corp. filed a Notice of Intantion lo Make a Proposal on December 12, 2014, The purpase
of this Statement of Prajected Cash Flow [s la peesent the estimaled cash recaipls and disbursements of
Wabi Iron & Sleed Corp, {lhe "Company”), for tha period from December 12, 2014 io March 20, 2015, relating
lo the fillng of a Notice of [ntention fo Make a Proposal on Decembar 12, 2014,

This Slatement of Projecied Cash Flow has been prepared by managemeat on December 17, 2014, based
on avallable finandial information at that date In accordance with Section 50.4(2) and 5G{8)(c) of the
Bankruplcy and Insolvency Act and should be read In conjunction with the Truslea's Reporl onthe Cash
Flow Statement, Raaders are caulionied thal lhis information may nol be appropriale for olhar purposes,

L e

Projection Noles:

The Statement of Projecled Cash Flaw has baen prepared using probatle assumptions supgoried and
consistent with the plans of the Campany for the pariod from December 12, 2014 to March 20, 2015,
considering he economic condillons thal are considered the most probable by managenent.

As The cash flow is based upan various assumplions regarding fulure events and dircumstances, varances
wifl exist and sald varlances may be materal, Acoo:d’mgly. We exprass 1o assurance as [o whelhar the
projecllans vl be achiaved.

Assumplions:

{a)} Projected Cash Recelpls

The projecled cash raceipls are estimaled by managemeni, based upon the collection experience of lhe
Campany.

(b) Projacled Cash Disbursements

The projected cash disbursemenls are based upon historical data adjusled to reflect s current level of
aclivily and best estimates of the Company;

Daled at the City of New Liskeard in the Province of Onfario, this 18th day of December 2014,

——— i § —————— ———_hn

2.

Wabl |;Jn a/ Steel Corp
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Court File No,

ONTARIO
SUPERIOR COURT OF JUSTICE
(IN BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT,
R.S.C. 1985, C. B-3, as amended

‘ ~and-

IN THE MATTER OF THE PROPOSAL OF WABI IRON & STEEL CORP,

- PROPOSAL

Wabi Iron & Steel Corp. hereby submits the following Proposal to all of its Creditors
pursuant to part ill of the Bankruptcy and Insolvency Act (Canada).

ARTICLE!
DEFINITIONS

1.1 Definitions

In this Proposal, save and except as otherwise defined, the following defined terms
have the following meaning:

(a)

(b)
(c)

(d)

(e)

“Administrative Fees:and Expenses” means the fees and expenses,
including legal fees and disbursements, of the Trustee and the Debtor for
and incidental to the negotiation, preparation, presentation, consideration
and mplementatuon of the Proposal, and all proceedings and matters
refating to or arising out of the Proposal including, without limitation, any
meeting or meetings of creditors to consider the Proposal and any
application for Court approval of the Proposal;

"Approval Order” means an Order of the Court approving the Proposal;

“BIA" means the Bankruptey and Insolvency Act, R.S.C. 1985, c. B-3, as
amended and in force at the Date of Filing;

“Business Day” means a day, other than a Saturday or Sundéy,.on which
banks are generally open for business in Toronto, Ontario;

“Canada Pension Plan” means the Canada Pension Plan, R.S.C. 1885, c.
C-8, as amended;

7
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"Claim” means any right of any Person against the Debtor that may be
made in whole or in part against the Debtor or any property or assets of the
Debtor, whether or not asserted, in connection with any indebtedness,
!tablltty or obligation of any kind, which indebtedness, liability or obligatnon
Is in existence at the Date of Filing or which is based on an event, act, or
omission which oceurred in whole or in part prior to the Date of Fi_ling,
whether or not reduced to judgment, liquidated, unliquidated, fixed,
contingent, matured, unmatured, disputed, undisputed, legal, equitable,
secured, unsecured, present, future, known, unknown, by guarantee, by
surety or otherwise and whether or not such a right is executory in nature,
including, without limitation, the right or ability of any Person to advance a
claim for contribution or indemnity or otherwise with respect to any matter,
action, cause or chose in action, whether existing at present or
commenced in the future based in whole or in part on facts which exist
prior to or at the time of the Date of Filing;

“Claim Determination Date" means the date on which the validity of all
proofs of claim filed by Craditors has been finally determined in accardance
with the BIA;

“Court" means the Ontario Superior Court of Justice (m Bankruptcy and
Insolvency);

“Creditor” means any Person having a Claim and may, if the context
requires, mean a trustee, receiver, receiver-manager or other Person
acting on behalf or in the name of such Person;

“Creditors’ Meeting” means any meeting of the Unsecured Creditors called
for the purpose of considering and voting on the Proposal;

“Creditors’ Meeting Date” means such date and time as may be called by
the Trustee, but in any event shall be no later than twenty-one (21) days
following the filing of this Proposal with the Official Receiver;

“Date of Filing” means December 12, 2014, the date of the filing of the
Notice of Intention to Make a Proposal with the Official Recewer.

“Debtor” means Wabi Iron & Steel Corp.
“Election to Reduce Claim" means the form of election attached as
Appendix { to this Proposal;

“Employment Insurance Act’ means the Employment Insurance Act, S.C.
1896 c. 23, as amended;

e
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“Implementation Date” means the date upon which the conditions set forth
in Arficle 7.4 have been satisfied;

“Income Tax Act’ means the Income Tax Act, R.S.C. c. 1 (5" Supp), as
amended;

“Inspectors” means ane or more inspectors appointed pursuant to the BIA,
as provided for in the Proposal;

“Official Receiver” shall have the meaning ascribed thereto in the BIA;

“Ordinary Creditors” means Creditors with Proven Unsecured Claims .
except for those that are:

(). Preferred Creditors; or
(). Unaffected Creditors;

“Payrhent Certificate” means a certificate issued in accordance with Article
VI hereof,

“Person” means any individual, partnership, joint venture, trust, corporation,
unincorporated organization, government or any agency or instrumentality
thereof; or any other entity howsoever designated or constituted,;

“Plan” means the pension plan for employees of Wabi Iron and Steel Corp.,
Registration Number 1001916; ,

“Preferred Creditors” means Creditors with Proven Unsecured Claims
which are required by the BIA to be paid in priority to all other Claims under
a proposal made by a debtor and including, without limitation:

() employees and former employees of the Debtor, not to include :
independent commissioned sales agents or contractors, for amounts
equal to the amounts that they would be qualified to receive under
paragraph 136(1)(d) of the BIA if the Debtor became bankrupt on
the Date of Filing, as well as wages, salaries, commissions or
compensation for services rendered after that date and before the
Court approval of the Proposal, together with, in the case of
travelling salesmen, disbursements properly incurred by those
salesmen in and about the Debtor's business during the same
period. For greater certainty, amounts due or which may become
due pursuant to this paragraph da not include claims for severance
or fermination pay or any compensation in lieu of notice of
termination; and
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(aa)

(bb)

(co)

(i) Her Majesty in Right of Canada or a Province for all amounts that
were outstanding at the Date of Filing and are of a kind that could be
subjectto a demand under,

(A) subsection 224(1.2) of the Income Tax Act;

(B) any provision of the Canada Pension Plan or of the Employment
Insurance Act that refers to subsection 224(1.2) of the fncome
Tax Act and provides for the collection of a contribution, as
defined in the Canada Pension Plan, or an employee's
premium, or employer's premium, as defined in the Employment
insurance Act, and of any related interest, penalties or other
amounts; or

(C) any provision of provincial legislation that has a similar purpose
to subsection 224(1.2) of the Income Tax Act, or that refers to
that subsection, to the extent that it provides for the collection of
a sum, and of any related interest, penalties or other amounts,
where the sum

(1) has been withheld or deducted by a person from a
payment to another person and is in respect of a tax similar
in nature to the income tax imposed on individuals under
the Income Tax Act, or

(2) is of the same nature as a contributlon under the Canada
Pension Plan if the provmce isa prownce providing a
comprehensive pension plan” as defined in subsection 3(1)
of the Canada Pension Plan and the provincial leg:slatlon
establishes a “provincial pension plan” as defined in that
subsection;

“Proof of Claim" shall mean the proof of claim required by the BIA to be
mailed to each known Creditor prior to the Creditors’ Meeting;

“Proposal” means this proposal together with any’ amendments or additions
thereto;

“Proposal Date” means January 9, 2015;

“Proven Unsecured Claim” of a Creditor means the amount of the Claim of
such Creditor (other than Unaffected Claims) finally determined in
accordance with the provisions of the BIA;

“Secured Creditor’” means Royal Bank of Canada;

£
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(dd) “Term Lenders” means collectively Northern Ontario Heritage Fund
Corporation and Temiskaming Community Futures Development
Corporation;

(ee) “Trustee” means Richter Advisory Group Inc. orits duly appointed
SUCCESSOT Of SUCCEeSSOrs;

(f) “Unaffected Claims® means any and all claims of Unaffected Creditors;

(gg) “Unaffected Creditors” means the Secured Creditor, the Term Lenders,
Unaffected Trade Creditors and any amounts owing to the Plan;

(hh) “Unsecured Creditors” means, collectively, the Preferred Creditors and the
Ordinary Creditors; and

(i) “Unaffected Trade Creditor" means those Ordinary Creditors who I) are
suppliers of goods and services determined by the Debtor, in consultation
with the Proposal Trustee, to be critical to its ongoing operations and
restructuring efforts, ii) whose goads and services cannot be reasonably
sourced from Persons without material delay or cost, and iii) are identifisd
to the Proposal Trustee prior to the Proposal Trustee issuing its report to
Creditors with respect to this Proposal;

i) ‘"Voting Letter” shall mean the voting letter required by section 51(1) of the
BIA to be mailed to each known Creditor prior to the Creditors’ Meeting.

1.2 Articles of Reference

The terms “hereof”, “hereunder”, “herein” and similar expressions refer to the Proposal
and not to any particular article, section, subsection, clause or paragraph of the
Proposal and include any agreements supplemental thereto. In the Proposal, a
reference to an arlicle, section, subsection, clause or paragraph will, unless otherwise
stated, refer to an article, section, subsection, clause or paragraph of the Proposal.

1.3 Interpretation Not Affected by Headings

The division of the Proposal into articles, sectlbns, subsections, clauses or paragraphs
and the insertion of headings are for convenience of reference only and will not affect
the construction or interpretation of this Proposal.

1.4 Date for Any Action

In the event that any date on which any action is required to be taken hereunder is not a
Business Day, such action will be required to be taken on the next succeedlng day that
is a Business Day.

15 Time

754




All times expressed herein are local time in Toronto, Ontario, Canada unless otherwise
stipulated. Where the time for anything pursuant to the Proposal on a particular date is
unspecified herein, the time shall be deemed to be 5:00 p.m. local fime in Toronto,
Ontario, Canada.

1.6 Numbers

In the Proposal, where the context requires, a word importing the singular number will
include the plural and vice versa and a word or words importing gender will include all
genders.

1.7 Currency

Unless otherwise stated herein, all references to currency in the Proposal are to lawful
money of Canada.

1.8 Statutory References

Except as otherwise provided herein, any reference in the Proposal to a statute includes
all regulations made thereunder, all amendments to such statute or regulation(s) in
force from time to time, and any statute or regulation that supplements or supersedes
such statute or regulation(s).

1.9 Successors and Assigns

The Proposal will be binding upon and will enure to the benefit of the heirs,
administrators, executors, (egal personal representatives, successors and assigns of
any Person named or referred to in the Proposal.

ARTICLE Il
GENERAL INTENT
2.1 Effect of Proposal

This Proposal provides for the restructuring of the liabilities of the Debtor through the
distribution to Unsecured Creditors of either a monetary payment or a Payment
Certificate (as more fully described in Article VI of this Proposal) that will be provided to
the Trustee by the Debtor and distributed by the Trustee in accordance with the terms of
this Proposal, in full and final satlsfactwn «of alt Claims (other than Unaffected Claims)
against the Debtor.

2.2 Persons Affected

This Proposal will, as of the lmplementatlon Date, be binding on the Debtor and all
Creditors.




-7- $60

2.3 Post-Filing Goods and Services

All goods supplied and services rendered to the Debtar subsequent to the Date of Filing
shall be paid for in full in the ordinary course of business by the Debtor on terms agreed
to between the Debtor and the relevant creditors,

2.4 Assets Remain Vested in Debtor
The assets of the Debtor shall not vest in the Trustee, but shall remain vested in the
Debtor, and the Trustee shall have no liability whatsoever for the claims of any creditors
arising before, on or after the Date of Filing.
ARTICLE I

CLASSIFICATION AND TREATMENT OF CREDITORS
3.1 Unaffected Creditors
This Proposal is not being made to Unaffected Creditors and does not impact
Unaffected Claims. Unaffected Claims shall be dealf with in accordance with the
agreements befween the relevant Unaffected Creditor and the Debtor or as otherwise
agreed between the relevant Unaffected Creditor and the Debtor.
3.2 Classes of Creditors

For the purposes of voting on the Proposal, the Creditors of the Debtor shall be
comprised of one class, as follows:

Unsecured Creditors
3.3 Preferred Creditors
The Proven Unsecured Claims of the Preferred Creditors are to be paid by the Trustee
in full in priority to all Proven Unsecured Claims of Ordinary Creditors in accordance
with the scheme of distribution set forth in the BIA. For greater certainty, the amounts
referred to in Article 1.1(w)(i) shall be paid immediately after the making of the Approval
Order and the amount referred to in Article 1.1(w)(ii) shall be pald within six (6) months
of the Approval Order or as otherwise agreed.
3.4 Ordinary Creditors

The Proven Unsecured Claims of Ordinary Creditors will be satisfied in accordance with
Article VI.

3.5 Different Capacities
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Persons who are affected by this Proposal may be affected in more than one capacity.
Unless expressly provided herein to the contrary, a Person is entitied to participate
hereunder in each such capacity. Any action taken by a Person in one capacity will not
affect such Person in any other capagcity, unless expressly agreed by the Person in
writing or unless its Claims overlap or are otherwise duplicative,

ARTICLE IV
PROCEDURE FOR VALIDATION OF CLAIMS
4.1 Filing of Proofs of Claim

Each Unsecured Creditor must file a Proof of Claim to vote on, or to receive a
distribution under, the Proposal.

4.2 Allowance or Disallowance of Claims by the Trustee

Upon receipt of a completed Proof of Claim, the Trustee shail examine the.Proof of
Claim and shall deal with each claim in accordance with the provisions of the BIA. The
Trustee shall have the power and authority to determine the validity of ali claims made
against the Debtor, including the validity of any security held by Persons claiming’ to be
Secured Creditors of the Debtor.

4.3 Claims Bar Process

Forthwith after the Implementation Date, the Trustee shall give notice pursuant to
section 149 of the BIA by registered mail to every person with a claim of which the
Trustee has notice or knowledge, but whose claim has not been filed or proved that if
such person does not prove his claim within a period of thirty (30) days after the mailing
of the notice, the Trustee will proceed to declare a final dividend without regard to such
person’s claim; the dividend referred to in'said notice shall be deemed a final dividend
and any person so notified who does not provide his claim within the said thirty (30)
days shall be barred from making a claim in this Proposal or sharing in any dividend
hereunder, subject to any exceptions set out in sections 149(2)(3) and (4) of the BIA.

ARTICLE V
MEETING OF CREDITORS
5.1 Creditors’ Meeting

On the Creditors’ Meeting Date, the Debtor shall hold the Creditors' Meeting in order for
the Unsecured Creditors to consider and vote upon the Proposal.

5.2 Time and Place of Meeting



Unless otherwise ordered by the Court, the Creditors’ Meeting shail be held at a time
and place to be established by the Official Receiver, or the nominee thereof, and
confirmed in the Trustee's notice of meeting to be mailed pursuant to the BIA.

5.3 Conduct of Meetings

The Official Receiver, or the nominee thereof, shall preside as the chair of the Creditors’
Meeting and will decide all matters relating to the conduct of the Creditors’ Meeting.
The only Persons entitled to attend the Creditors' Meeting are those Persons, including
the holders of proxies, entitled to vote at the Creditors’ Meeting, the Secured Creditors
and their respective legal counsel, if any, and the officers, directors, auditors and legal
counsel of the Debtor, together with such representatives of the Trustee as the Trustee
may appoint in its discretion, and such scrutineers as may be duly appointed by the
chair of such meeting. Any other Person may be admitted on invitation of the chair of
the Creditors' Meeting or with the consent of the Unsecured Creditors.

54 Adjournment of Meetings
The Creditors’ Meeting may be adjourned in accordance with section 52 of the BIA.
5.5 Voting by Unsecured Creditors

To the extent provided for herein, each Unsecured Creditor will be entitied to vote to the
extent of the amount which is equal to that Creditor's Proven Unsecured Claim.

5.6 Approval by Creditors

in order that the Proposal be binding on all of the Unsecured Creditors of the Debtor in
accordance with the BIA, it must first be accepted by the Unsecured Creditors by a
majority in number of the Unsecured Creditors who actually vote upon the Proposal (in
person or by proxy) at the Creditors’ Meeting or by a Voting Letter, representing two-
thirds in value of the Proven Unsecured Claims of the Unsecured Creditors who actually
vote upon the Proposal (whether in person or by proxy) at the Creditors’ Meeting orby a
Vating Letter.

5.7 Appointment of Inspectors

At the Creditors’ Meeting, the Unsecured Creditors may appoint up to five (5) Inspectors
whose powers will be limited to:

(@) adviéing the Trustee concerning any dispute which may arise as to the
validity of Claims; and

(b) advising the Trustee from time to time with respect to any other matter that
the Trustee may refer to them.
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Any decision, direction or act of the Inspectors may be referred to the Court by the
Trustee and the Court may confirm, reverse or modify the decision, direction or actand-
make such order as it thinks just.

The authority and term of office of the Inspectors will terminate upon the discharge of
the Trustee.

5.8 Valuation of Claims

The procedure for valuing Claims of Unsecured Creditors and resolving disputes with
respect to such Claims will be as set forth in the BIA. The Debtor and/or the Trustee
reserve the right to seek assistance of the Court in valuing the Claim of any Unsecured
Creditor, if required, to ascertain the result of any vote on the Proposal or the amount
payable or to be distributed to such Unsecured Creditor under the Proposal, as the case
" may be.

ARTICLE VI
DISTRIBUTION
6.1 Implementation of Proposal

(a) On the Implementation Date, the Debior shal! pay to the Trustee an
amount sufficient to pay the Administrative Fees and Expenses and the
Proven Unsegcured Claims of the Preferred Creditors in accordance with
Article 3.3 (the “Initial Proceeds™). The Administrative Fees and Expenses
and the Proven Unsecured Claims of the Preferred Creditors shall be paid
by the Trustee out of the Initial Proceeds in accordance with Article 3.3;

(b) Each Ordinary Creditor which, on the Date of Filing, (i) holds Proven
Unsecured Claims in an aggregate amount of $1,500 or less or, (i) holds
Proven Unsecured Claims in an aggregate amount of in excess of $1,500
and, by providing an Election to Reduce Claim to the Trustee prior to the
date which Is two Business Days following the making of the Approval
Order, reduces the aggregate amount of all such Ordinary Creditor's
Proven Unsecured Claims to $1,500, in either case, will receive in respect
of its Proven Unsecured Claims, within ten Business Days after the
Implementation Date or as soon thereafter as is practicable, in full and final
satisfaction of those Proven Unsecured Claims, a dividend equal to the
lesser of:

)] $1,500; and
(i)  The aggregate amount of such Creditor's Proven Unsecured Claims;

In all cases, subject to deduction of the Sdperintendent’s Levy payable in
respect thereof.

F
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A Person who receives a payment in accordance with this Article 6.1(b)
shall not be entitled to any other payment or consideration with respect to
such Person's Proven Unsecured Claims and such Person's Proven
Unsecured Claims shall be discharged and extinguished upon such
Person's receipt of payment hereunder.

An Ordinary Creditor who, on the Date of Filing, holds Proven Unsecured
Claims in the aggregate amount of $1, 500 or less shall be deemed to vote
in favour of the Proposal.

Each Ordinary Creditor who, on the Date of Filing, holds Proven Unsecured
Claims in an aggregate amount in excess of $1,500 and who has not
provided to the Trustee an Election to Reduce Claim on or before the date
which is two Business Days following the making of the Approval Order
shall, within thirty Business Days foilowmg the Implementation Date or as
soon thereafter as is practicable, receive a certificate (a "Payment
Certificate”) in an amount equal to the aggregate amount of all its Proven
Unsecured Claims, minus a pro rata portion of the total amount of the
Superintendent’s Levy required by the BIA to be paid in respect of all such
distributions, in full and final satisfaction of its Proven Unsecured Claims.
The Payment Certificate will provide that the holder of the Payment
Certificate is entitled to a pro rata share of the amount to be distributed by
the Debtor in accordarice with paragraph (e) below;

The Trustee shall pay the Superintendent’s Levy with respect to the cash
dividends paid and distribute to the Superintendent of Bankruptcy a single
Payment Certificate for the remaining amount of the Superintendent’s Levy
required by the BIA, calculated on the assumption that there will be
dividends paid in an amount equal to the face amounts of the Payment
Certificates;

Within 180 days of the end of the fiscal years ending in 2015, 2016 and
2017, the Debtor shall distribute to holders of Payment Certificates, on a
pro rata basis based upon the face amount of the Payment Certificates, an
amount equal to their pro rafa share of a percentage of the Debtor's
income after taxes (“Profits")(calculated as set out below and determined
pursuant to the Debtor’s audited statements} which will be payable without
interest, as follows :

Profits for the Year | Percentage to Maximum Cumulative
' Certificate Holders | Paymentto
Certificate Holders
$0 to §1.5 million 20% $300,000 '
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$1.5 Million to - 130% o $450,000

$2.0 Million

$2.0 Million to 40% $650,000

$2.5 Million '

Greater than 50% Balance of outstanding
$2.5 Million Payment Certificates

Profits shall be calculated in accordance with Canadian accounting
standards for private enterprises on the basis of the Debtor's income after
tax. For certainty, Profits shall not in any manner reflect any direct benefit
Wabi receives as a result of any compromise of any Claim pursuant to this
Praposal or pursuant to revised Term Lender obhgatlons The term of the
Payment Certificates shall be 3 years commencing with the 2015 calendar
year. The Debtor will make such distributions until the earlier of: (i) the
distribution required hereby for the year ended December 31, 2017, or (i)
such time as the amount of the distributions made by the Debtor equals the
total face amount of the Payment Certificates issued pursuant hereto.
Provided that the Debtor makes ail distributions that it is required to make
pursuant to this Article 6.1(e), then, even if holders of the Payment
Certificates have still not received aggregate payments equal to the total
face amount of their Payment Certificates once the payments required to
be made hereunder in respect of the 2017 calendar year are made, the

Payment Certificates shall be of na further force and effect and the Debtor

shall have no further obligation to the holders of the Payment Certificates
and the holders of the Payment Certificates shall have no further right or
recourse against the Debtor in respect thereof; and

The debtor shall include with the distributions hereunder a report from a
senior officer stating that, in his or her opinion, the computation of the
Profits has been maFie in accordance with paragraph (e).

6.2 Discharge of Trustee

Upon distribution of the amounts payable under Article 6.1(b), the Payment Certificates
under Article 6.1(c), and payment of the Administrative Fees and Expenses and the
Proven Unsecured Claims of Preferred Creditors, the Trustee shall have discharged its
duties as Trustee and the Trustee shall be entitled to apply for its discharge as Trustee
hereunder. For greater certainty, the Trustee will not be responsible or liable for any
obligations of the Debtor before, on or after the Date of Filing and will be exempt from
any personal liability in fulfilling any duties or exerclsmg any powers conferred upon it by
this Proposal unless such acts have been carried out in bad faith and constitute a willful
or wrongful act or default,

g
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6.3 Certificate of Full Performance

Upon distribution of the amounts payable under Article 6.1(b) and the Payment
Certificates, and payment of the Administrative Fees and Expenses and the Proven
Unsecured Claims of the Preferred Creditors, this Proposal shall have been fully
performed and the Trustee shall issue to the Debtor the certificate referred to in section
65.3 of the BIA,

ARTICLE Vil
MISCELLANEOUS
7.1 Compromise Effective for all Purposes

Upon the implementation of this Propasal on the Implementation Date, all Claims other
than Unaffected Claims shall be forever discharged and released, excepting only the
obligations of the Debtor to make distributions in respect of the Payment Certificates in
the manner and to the extent provided for in this Proposal. The distributions
contemplated hereunder will be binding upon each Creditor, its heirs, executors,
administrators, successors and assigns, for all purposes.

7.2 Modification of Proposal

The Debtor or any Creditor may propose an alteration or modrt' cation to the Proposal
prior to the vote taking place on the Proposal.

7.3 Consents, Waivers and Agreements

As at 12:01 a.m. on the Implementation Date, each Creditor (other than Unaffected
Creditors in respect of Unaffected Claims) shalf be deemed:

(a) to have executed and delivered to the Debtor all consents, releases,
assignments and waivers, statutory or otherwise, required to |mptement
and carry out this Proposal in its entirety;

(b) to have waived any default by the Debtor in any provision, express or
implied, in any agreement or other arrangement, written or oral, existing
between such Creditor and the Debtor that has occurred on or prior to the
Implementation Date; ‘

(c) to have agreed, in the event that there is any conflict between the
provisions, express or implied, of any agreement or other arrangement,
written or oral, existing beiween such Creditor and the Debtor as at the
Implementation Date (other than those entered into by the Debtor an, or
with effect from, the |mplementat|on Date) and the provisions of this
Proposal, that the provisions of this Proposal shall take precedence and
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priority and the provisions of such agreement or other arrangement shall be
amended accordingly; and

(d) to have released the Debtor, the Trustee and all of their respective
affiliates, employees, agents, directors, officers, shareholders, advisors,
consultants and solicitors from any and all demands, claims, actions,
causes of action, counter-claims, suits, debts, sums of money, accounts,
covenants, damages judgments, expenses, executions, liens, set-off rights
and other recoveries on account of any liability, obligation, demand or
cause of action of whatever nature which any Person may be entitled to

_assert, whether known or unknown, matured or unmatured, foreseen or
unforeseen, existing or hereafter arising based in whole or in part on any
actor omlsslon transaction, dealing or other occurrence exsstmg or taking
piace on or prior to the Implementation Date, relating to or arising out of or
in connection with Claims, the business and affairs of the Debtor, the
Proposal or any of the matters herein.

7.4 Conditions to Proposal linplementation

The Implementation of the Proposal by the Debtor will be conditional upon the fulfliment
or satisfaction of the following conditions:

(a) acceptance of the Proposal by the Unsecured Creditors;

(b) approval of the Proposal by the Court and the exp!ry of all appeal periods;
and

(c) approval of a settlement agreement with each of the Term Lenders on
terms satisfactory to the Debtor and the Term Lenders,

7.5 Release

Upon the implementation Date, each and every present and former director of the
Debtor shall be released and discharged from any and all demands, claims, actions,
causes of action, counterclaims, stits, debts, sums of money, accounts, covenants,
damages, judgments,-expenses, executions, liens and other recoveries on account of
any liability, obligation, demand or cause of action that arose on or before the Date of
Filing and that relate to the obligation of the Debtor where the directors are by law liable
in their capacity as directors for the payment of such obligations, and provided nothing
herein shall release or discharge any of the directors from claims that:

(@) relate to contractual rights of one or more Creditors arising from contracts
with one or more directors; or

(b) are based on allegations of misrepresentation made by directors to
Creditors ore of wrongful or oppressive conduct by directors.
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This release shall have no force or effect if the Deblor goes bankrupt before the terms
of the Proposal are performed.

7.6 Effect of Proposal Generally

As at 12:01 a.m. on the Implementation Date, the treatment of all Claims under the
Proposal shall be final and binding on the Debtor and all Creditors (along with their
respective heirs, executors, administrators, legal personal representatives, successors
and assigns) and the Proposal shall constitute (i) a full, final and absolute settlement of
all rights of Creditors (other than in respect of Unaffected Creditors); and (i) an absolute
release and discharge of all indebtedness, liabilities and obligations of the Debtor of or
in respect of all Claims (other than Unaffected Claims).

7.7 Sections 95 to 101 of the BIA
Sections 95 to 101 of the BIA shall not apply.
7.8 Notices

Any notices or communications to be made or given hereunder shall be in writing and
shall refer to this Proposal and may, subject as hereinafter provided, be made or given
hy personal delivery, prepaid mail, or fax to the respective parties as follows:

(@) ifto the Debtor:

Wabi Iron & Steel Corp.

P.O. Box 1510, 330 Broadwood Avenue
New Liskeard, Ontario

PQJ 1P0

Attention: Jeremy Birnie
Fax: (705) 647-6954

with a copy to:

Cassels Brock & Blackwell LLP
2100 Scotia Plaza

40 King Street West

Toronto, Ontario

MSH 3C2

Attention: Larry Ellis
Fax: (416) 640-3005

(b) if to an Unsecured Creditor, to the address or fax for such Unsecured

Creditor specified in the Proof of Claim filed by such Unsecured Creditor or,
if no Proof of Claim has been filed, to such other address or telecopler

F
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number at which the notifying party may reasonably believe that the
Unsecured Creditor may be contacted; and

(¢} if to the Trustee:

Richter Advisory Group Inc.
181 Bay Street, Suite 3320
Bay Wellington Tower
Toronto, Ontario

M5J 2T3

Attention; Adam Sherman
Fax: (514) 934-8603

or fo such other address or fax number as any party may from time to time notify the
others in accordance with this section. In the event of any strike, lock-out and other
event which interrupts postal service in any part of Canada, ail notices and
communications during such interruption may only be given or made by personal
delivery, telecopier or email and any notice or other communication given or made by
prepaid mail within the five (5) Business Day period immediately preceding the
commencement of such interruption will be deemed not to have been given or made.
All such notices and communications will be deemed to have been received, in the case
of notice by telecopier or by delivery prior to 5:00 p.m. (local time) on a Business Day,
when received or if received after 5:00 p.m. (local time) on a Business Day or at any on
a non-Business Day, on the next foliowmg Business Day and in the case of notice
mailed as aforesaid, on the fifth (5™) Business Day following the date on which such
notice or other communication is mailed. The unintentional failure to give a notice
contemplated hereunder to any particular Creditor will not invalidate this Proposal or
any action taken by any Person pursuant to this Proposal.

7.9 Foreign Currency Obligations

For the purposes of this Proposal, Claims denominated in a currency other than
Canadian funds wili be converted to Canadian Dollars at the closing spot rate of
exchange of the Bank of Canada on the Date of Filing.

7.10 Applicable Law

This Proposal shall be construed in accordance with the laws of the Province of Ontario
and the laws of Canada applicable therein and shall be treated in all respects as an
Ontario contract,

7.11 Non Severability
it is intended that all provisions of this Proposal shall be fully binding or and effective

between all Persons named or referred to in this Proposal and in the event that any
particular provision or provisions of this Proposal is or are found to be void, voidable or
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unenforceable for any reason whatsoever, then the remainder of this Proposal and all
other provisions shall be void and of no force or effect.-

7.12 Deeming Provisions

In this Proposal the deeming provisions are not rebuttable, are conclusive and
irrevocable. .

DATED at the City of New Llskeard in the Province of Ontario, this Sth day of January,
2015.

WABI IRON & STEEL CORP,

Per;_ Qw«q ﬁ»——l-

Nafne: Jererdy-Birmie
Title: President | ‘

o
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SCHEDULE |
ELECTION TO REDUCE CLAIM

TO: RICHTER ADVISORY GROUP INC. ("Richter), In its capacity as Trustee inre the
Proposal of Wabi Iron & Steel Corp. {*"Wabi®)

RE: THE PROPOSAL OF WABI IRON & STEEL CORP, (the “Wabi Proposal")

For use by Unsecured Creditors of Wabi with aggregate Proven Unsecured Claims in
excess of $1,500 who wish to reduce their total Proven Unsecured Claim to $1,500 and
receive a cash payment,

THE UN DERSIGNED CREDITOR with Proven Unsecured Clalms against Wabi acknowledges
that the total amount of its Proven Unsecured Claims exceeds $1,500 and hereby:

{1 reduces the aggregate of the undersigned's Proven Unsecured Claim to $1,500;

(i)  releases all other Unsecured Claims of the undersigned;

(if)  hereby definitive elects to vote in favour of the Proposal and appoints the
Proposal Trustee as proxy such that the Proposal Trustee is hereby directed to
vote in favour of the Proposal and to take such steps as are necessary to support
the Proposal; and

(iv)  elects to receive payment in accordance with Section 6.1(b) rather than Section
6.1(c) of the Wabi Proposal,

Dated this

day of January, 2015.

Print name of Unsecured Creditor Signature of Unsecured Creditor or, if the
: » Unsecurad Creditor is & corporation,
signature of an autharized signing officer of
the corporation

Title of Authorized Signing Officer

THIS ELECTION MUST BE PROVIDED TO THE TRUSTEE SO THAT IT IS RECEIVED BY
THE TRUSTEE AT THE FOLLOWING ADDRESS ON OR BEFORE THE DATE WHICH IS
TWO (2) BUSINESS DAYS FOLLOWING THE MAKING OF THE APPROVAL ORDER

Richter Advisory Group Inc.

(in its capacity as Trustee inre

the Proposal of Wabi Iron & Steel Corp,)
181 Bay Street, Suite 3320

Bay Wellington Tower

Toronto, Ontario M5J 2T3

Attention: Adam Sherman
Telephone: (416) 642-4836
Fax: (514) 934-8603
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PAYMENT CERTIFICATE

ISSUED BY: Wabi Iron & Steel Corp. (“Wabi” or the “Company”)
pursuant to a Proposal under the Bankruptcy and
Insolvency Act made January 9, 2015, accepted, by the
requisite majorities of creditors on January 30, 2015 and
approved by the Superior Court of Justice (Ontario) on
March o, 2015 (the “Proposal”)

ISSUED TO: [#] (the “Holder”)
' [Address]
HOLDER’S PROVEN $e
UNSECURED CLAIM:
FACE AMOUNT OF $e (100% of the Holder's Proven Unsecured Claim, less

PAYMENT CERTIFICATE: the Pro Rata Portion (defined below) of the total amount of
Superintendent's Levy required to be paid in respect of all
. Payment Certificates issued (assuming payment in

full))(the “Face Amount”)

DATE OF ISSUANCE: [April] e, 2015

Distribution Terms

This is one of many Payment Certificates issued by the Company pursuant to the terms of the
Proposal.

1. For purposes of this Payment Certificate:

a. “Annual Distributable Profit Pool" means, in respect of each fiscal year-end,
the sum of the following:

i. 20% of the first $1.5 million or less of Profits eamed by the Company
during that fiscal year;

ii. 30% of all Profits earnad by the Company during that fiscal year in excess
of $1.5 million, up to and including $2 million for the fiscal year;

iiil. 4Q% of all Profits earned by the Company during that fiscal year in excess .
of $2 million, up to and inciuding $2.5 million for the fiscal year; and

iv. 50% of all Profits earned by the Company during that fiscal year in excess
of $2.5 million.

D
-



For illustrative purposes only, if the Profits in a fiscal year are $2.1 million,
the Annual Distributable Profit Pool for that fiscal year would be $480,000.
If the Profits in a fiscal year are $1.7 million, the Annual Distributable
Profit Pool would be $360,000.

b. *“Profits” means profits calculated In accordance with Canadian accounting
standards for private enterprises on the basis of the Company's income after tax.
For certainty, Profits shall not in any manner reflect any direct benefit Wabi
receives as a result of any compromise of any Claim pursuant to this Proposal or
pursuant to revised Term Lender obligations.

c. “Pro Rata Portion” means the fraction created by utilizing the Face Amount of
this Payment Certificate as the numerator and the aggregate Face Amounts of all
Payment Certificates issued pursuant to the Proposal as denominator.

. Within 180 days after the end of each fiscal year commencing with the end of the fiscal
year 2015 and ending with the fiscal year 2017, the Company shall distribute to the
Holder, without interest or any other charge, an amount equal to:

The Pro Rata Portion x  the Annual Distributable Profit Pool for that fiscal year
The Holder shall be entitled to distributions from the Company in accordance with the
terms hereof and in no event shall the Holder be entitled to receive more in aggregate
than the Face Amount set out above in respect of this Payment Certificate.

Additional Terms

. Each year, when a distribution is made by the Company pursuant hereto, it will provide a
summary of its calculation of the Annual Distributable Profit Pool and a statement of the
aggregate Face Amounts of all Payment Cerlificates. This information will be
accompanied by a report from a senior officer of the Company stating that, in his or her
opinion, the computation of the Profits has been made in accordance with paragraph
6.1(e) of the Proposal.

. No amount shall be distributed pursuant to this Payment Certificate in respect of any
fiscal year unless there is a positive Profit earned during that fiscal year.

. Even if the Holder has not received the full Face Amount, no further distributions will be
made by the Company in respect of the fiscal years after 2017, the Payment Certificates
shall be of no further force and effect, and the Holder will have no further rights or
recourse hereunder.

. Except as otherwise sb’ecifically defined, ail capitalized terms herein shall have the
meaning ascribed to such term in the Proposal.

673
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7. Inthe event of a conflict between the terms of this Payment Certificate and the terms of
the Proposal, the terms of the Proposal shall govem.

8. Payments hereunder shall be made to the Holder at the address shown on this Payment
Certificate unless otherwise agreed by the Company.

9. This Payment Certificate shall be binding upon and enure to the benefit of the Holder
and the Company and their respective successors and permitted assigns

10. By accepting this Payment Certificate and each distribution made hereunder, the Holder
acknowledges and agrees that the Trustee shall have no liability in respect of this
Payment Certifi cate or the performance by the Company of its obligations hereunder or
under the Proposal.

11. This Payment Certificate shall be construedin accordance with the laws of the Province
of Ontario and the federal laws of Canada, applicable therein.

WABI IRON & STEEL CORP.

By:

authorized signing officer
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WABI IRON & STFEL CORP.

CERTIFICATE
TO: ROYAL BANK OF CANADA

ANDTO: I’AGOSTINO & ASSOCIATES

The undersigned, the duly elected Secretary of Wabi Yren & Steel Corp. (the
“Corporation™), hereby certifies under the corporate seal of the Corporation that:

1. The. Corporation was incorporated by certificate and Anicles of Incorporation
dated the 24™ day of December, 1992 under the laws of the Province of Ontario
(the “Articles™). Anunexed hereto is a true copy of the Articles , which have not
been further amended or supplemented and are in full force and effect, as of the
date hereof, in accordance with the terms thereof, and na proceedings have been
taken or are pending to dissolve or wind up the Corporation.

2. Except for the shares of the Corporation which are issued and ouistanding in
favour of the following shareholders:

Name of Shareholder Number of Common Shares
. Held

Peter Birnie . 2,500

Birnje Iron & Steel Corp. 1,785

Peter Birnie as voting trustee 1,785

there are 1o outstanding claims or xights to acquire any shares of the Corporation |
which are currently outstanding in favour of any person, including without
limijtation, any such claim or right which may be asserted by any one of the
officers, directors, shareholders, ereditors or employees of the Corporation.

3. The Corporation holds all necessary leases, licences, penmits and consents as are
required to carry on its business in the Provinpe of Ontario, which, is the (mly
jurisdiction in which the Corporation carries on business. The Corporation carries
on the business of Wabi Iron & Steel. The Corporation has no accounts
receivebles arising in any other place other than the Province of Ontario, The
only places of business of the Corporation within the Province of Ontario are in
the City New Liskeard.

4, There are no provisions in the Articles, by-laws of the Corporation or in any
upanimous shareholders’ agreement which restrict or limit the powers of the
directors of the Corporation to borrow money upon credit of the Corporation, to
issue, reissue, sell or pledge debt obligations of the Carporation, to give a
guarantee on behalf of the Corporation to secure performance of an obligation of

MAY-26-2009 @88:23AM  From: TES6476779 ID:MESTIN BRISTOL PLC

Page:@82 R=95%
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MAY-26-2033 @3:24AM  From: 7B56476779

teter Birnie

any pe:sciﬁ, or to mortgage, hypothecate, pledge or otherwise create security
interest in all or any property of the Corporation, now owned or subsequently
acquired, te secute any obligation of the Corporation.

Neither the borrowing by the Corporation and the execuation and delivery of the
Bank’s secutity documents and any other such agreement between she
Corporation and the Bank in conncctjon, with the Bank’s security documents, not
compliance with the terms thereof will conflict with or result in any breach of any
law or regulation of the Province of Ontario or Canada applicable therein, any
tenmns, conditions or provisions of the Axticles, by-laws or resolutions of the
Corporation or any agreement, contract, instrument or other obligation of the
Corporation.

There is no litigation, proceeding, investigation or claim, action or suit (whether
or not purportedly on behaif of the Corporation) currently pending or threatened
against or affecting the Corporation at law oz in equity or before any federal,
provincial, municipal or other govemmental department, commission, board,

. bureau, agency or instrumentality, domestic or foreign, and there are no existing

grounds on which same might be commenced with any reasonable likelihood of
success.

The Corporation has no subsidiaries on the

Dated at New Liskeard, Ontarip

'A‘x\ ) LA s
Peter Bimie - Secretary

IDTWESTIN BRISTOL FLC Page:803

7056476779 p3
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CERTIFICATE OF INCUMBENCY

TO: Royal Bank of Canada

RE: WABI IRON & STEEL CORP,
Our File No. 9847-09

I, Peter Birnie, of the City of Temiskaming Shores, in the District of Timiskaming, do
hereby certify on behalf of Wabi Iron & Steel Corp. (the "Corporation"), as follows:

1. Iam the President of the Corporation.

2. The person named below is the duly elected and qualified directors of ht Corporéﬁon
and the signatures appearing opposite their respective names arg the :

signatures of such persons:
Director

Peter Birnie

persons:
Office ’ Name of Officer
President, Peter Bimie

Secretary-Treasurer

IN WITNESS WHEREOF Ihave hereunto gigne
2009,

MAY-26-2009 ©9:24AM  From: T@56476779 ID:KESTIN BRISTOL PLC

Page:B0q4 R=95%
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CERTIFICATE AS TO ARTICLES OF AMENDMENT

TO: ROYAL BANK OF CANADA (the “Bank”)
ANDTO: IDPAGOSTINO & ASSOCIATES

The undersigned, the duly elected Secretary of WABY IRON & STEEL CORP,
(the “Corporation™) hereby certify that: '

(@  Articles of Incorporation incorporating the Corporation were issued
pursuant to the taws of the Province of Ontario, dated December 24, 1992;
and

(b)  Articles of Amendment were issued and effective as of September 20,
2005,

~ Schedule ‘A’ Articles of Amendment are attached.

DATED at New Liskeard, Ontaria, A5

MAY-26-2085 @8:24AM From: TBSE476779 ID:WESTIN BRISTOL PLC Page:B85 R=96%
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GENERAL SECURITY AGREEMENT
1. SECURITY INTEREST

. [a) For value recelved, the undersigned {"Debtor”), hersby grants to ROYAL BANK OF CANADA {"RBC"), a
security Interest {the "Sacurity Interest”) in the undartaking of Debtor and In all of Debtor's present and after acquired
parsanal property including, without limitation, In all Goods (including all parts, accessories, attachments, special tools,
additions and accessions therato), Chattel Paper, Documents of Titla {whether ne: otiable or not), instrumants,
Intanglbles, Money and Securities and all other Investment Property now owned or hareafter owned or acquired by or on
behalf of Debtor (including such as may be returned to or repossessed by Debtor) and In all procseds and renewals
thereaf, accretions thersto and substitutions therefore (hereinafter collectively celled "Collateral*}, and including, without
|imitation, al! of the following now owned or hereafter owned or acquired by or on behalf of Dabtor:

(i} &% inventory of whataver kind and wherever situate;

{ii} all equipment (othsr than Inventory) of whatever kind and whsrever situate, including, without
lxmtitatxon,”ai'l’ machinery, tools, apparatus, plent, furniture, fixtures and vshicles of whatsoever
nature or kind;

(i) all Accounts and book dsbts and generelly all debts, duss, claims, choses in action and demands of
every naturs and kind howsoever arising or securad including letters of credit and advices of cradit,
which ars now due, owing or accruing or growing dua to or ownad by or which may hereafter
bacome due, owing or accruing or growing dua to or owned by Debtors ("Qebts™);

{iv) all lists, records and files relating to Debtor's customers, clients and patients;

{v) all deeds, documents, writings, paBers. books of account and other books relating to or being
records of Debts, Chattel Paper or Dacuments of Title or by which such are or may hereafter he
sacured, evidenced, acknowledged or made payable;

{vi) all contractual rights and insurance claims; -

{vil} all patents, Indusirial designs, trade-matks, trade secrets and know-how Including without
limitation environmental technology end biotechnology, confidential Infarmation, trade-names,
goodwlll, copyrights, personality rights, plant bresders’ rights, integrated circuit topographies
software and all othar forms of intellectue! and industrial property, and any raqlstra ans 8
applications for registration of any of the faregoing (collectively "Intsllectual Praperty®); and

{vili)all property described in Schedule "C" or any schadule now or hereafter annexsd hersto,

{b) The Security Interest granted hereby shall not extend or apply to and Collateral shall not include the last day
of the term of any lsase or agreement therafor but upon the enforcement of the Security Interast, Debtor shell stend
possessed of such last day in trust to assign the same to any person ucq'}_urlng such term, . :

i {c) The terms “"Goods”, "Chattel Paper”, "Document of Title*, *Instrument®, “Intanglble”, "Security®,
"Investment Property”, “praceed”, "Inventary”, "accession”, "Money", "Account®, "financing statement” and "financing
change statement™ whenever used herain shall be interpreted pursuant to thair respactive maanings when used in The
Personal Propertx Security Act of the province referred to in Clause 14{s), as amended from time to time, which Act,
including amendments thersto and any Act substituted therefor and amendments thereto (s herein referred ta as the
"P,P.5.A.". Provided always that the term "Gouds” when used herein shall not include “consumer goods® of Debtor as
that term [s defined [n the P.P.S.A., the term “Inventory" when used herein shall Include livestack and the young thersof
after conception and crops that become such within one year of execution of this Security Agreement and the term
*lnvestment Property®, if not defined in tha P,P.S.A,, shell be interprated according te its mesning in the Personal
Property Sacurity Act {Ontarlo}. Any reference herein to "Collateral™ shall, unless the context otherwise requires, be
deemed a referonce to “Collateral or any part thereof”, :

2, INDEBTEDNESS SECURED

The Security Interest granted hereby Secures payment and parformance of any and all obligations, indebtednass
and liability of Debtor to RBC {including interest thereon) present or future, direct or indirect, absolute or contingent,
mmatured or not, extanded or ranewed, wheresoaver and howsoaver Incurred and dany ultimate unpaid balance thereof and
whether the same [s from time to time reduced and thereafter Increased or antirely extlngulsheg and thereafter incurred
ageain and whether Debtor be bound alone or with another or others and whether asu#_rlr_acipa! or surety theralnafter
collectively called the "Indebtedness”), If the Security Interest in the Collateral is not sufficient, in the event of dsfault,
to satisfy all Indebtednass of the Debtor, the Dabtor acknowlsdges and agrees that Debtor shall continue to be liable for
any [ndebtedness remaining cutstanding and REC shall be gatitied to pursus {ull payment thereof.

a. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreemant remalns In effect shall be deemed to
continuously represgnt and warrant that:

{a} the Collateral Is ganuine and owned by Debtor free of all security interests, mortgagss, liens, claims,
charges, licenses, leases, infringements by third parties, encumbrances or other adverse claims or interasts {hareinafter
collectivaly called "Encumbrances®), save for the Security Interest and those Encumbrances shown on Schedule "A"™ or
hereafter appraved In writing by RBC, piior to their creation or, assumption; ~ .

{b} "all Intellectual Propacty applications and registrations are valid and in good standing and Debtor is the owner
of the applications and reglstrations;

c} each Debt, Chattel Paget and Instrument constituting Collateral Is enforceabls In accordance with its terms
against the party obligated to pay the same (the "Account Debtor™), and the amount represented by Debtor to RBC from
time to time as owing by each Account Debtor or by all Account Dabtors will be the correct amount actually and
unconditionally owing by such Account Debtar or Account Debtors, except for normal cash discounts where applicable,
and no Account Debtor will have any defance, set off, claim or counterclaim against Debtor which can be asserted
apainst RBC, whether in any proceeding to enforce Collateral or otherwise; ) . )

Pabc 1 of 9
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{d) the locations specified In Schedule "B" as to business aperations and records are accurata and complete
and with respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B” ara
accurate and complete save for Goods In transit to such locations and Inventory on lease or consignment; and all fixtures
‘or Goods about to become fixtures and all crops and al! oil, gas or other minsrals to be extracted and all timber to be cut
which forms part of the Collatera! will be situate at one of such locations: and

{e] the execution, delivery and performance of the obllgations under this Security Agreament and the creation
of any securlty interest In or assignment hereunder of Debtor's rights In the Coflateral to RBC wili not result In a breach
of any agreement to which Debtar is a party,

4. COVENANTS OF THE DEBTOR
So long as this Sacurity Agresment remsing In effect Debtor covenants and agrees:

{a} to defand the Collateral against the claims and demands of all other parties claiming the same ar an Intarest

thereln; to diligantly Initiate and prosecute legal action against sll infringers of Debtor's rights in intellectual Property; ti
take all reasonable action to keep the Collateral free from all Encumbngances. excapt for‘gthe Security lntere';t,plicr::'s:so
which are comgulsory under federal or provinclal le%ls!atlcn and those shown on Schedule "A” or hereaftar approved in
wilting by RBC, prior to their creatlon or assumption, and not to sell, exchangs, transfer, assign, lelse, license or
otherwisa dispose of Collateral or any Interest thersin without the prior written consent of ABC; provided always that,
until default, Debtor may, In the ordinary course of Debtor's business, sell or {ease Inventory antf subject to Clause 7
hereof, use Money available to Debtor; ’ ’ '

{b} to notify RBC promptly of:

i any change in the information contained herein or in the Schedules hersto relating to Debtor,
Debtor's business or Collsteral,

liit the details of any significant acquisition of Collateral,
{if) the detalls of any claims or litlgation affecting Debtor or Collateral,
{ivl any !oss or damage to Collateral,

{v) any default by any Account Debtor in payment or other perfarmance of its obligations with respect
to Collateral, and

{vi} the return to or repossession by Debror of Collateral;

{c) to keep Collateral in good order, condition ant rapair and not to uss Collateral in violation of the provisions
of this Security Aglreemont or any other agreement relating to Collateral or any .policy.insuring Collateral or any
appiicable statute, law, by-law, rule, regufation or ordinance;.to keep all agreements, registrations and applications
relating to Intellectual Propearty and intellectual property used by Debtor in its business In good standing and to.renew all
agreements and registrations as may bhe necessary or desirable to protect {ntellsctual Property, unlass otherwise agreed
In wﬂfmg ‘by RBC; to apply to register ‘all existing and futura copyrights, trade-marks, patents, integrated circult
tapographies and industrial designs whenever it [s commerclally reasonabla to do so; .

{d) to do, exscute, acknowledge and deliver such financing statements, financing change stataments and

further assignments, transfers, documents, acts, matters and things (including further schedules hereto) as may be
reasonably requested by RBC of ar with respact to Collateral in order to give effect to these presants and to pay all costs
for searches and filings In connection therewith; .

{e) to pay all taxes, rates, levias, assessments and other cha Hes aof every nature which may be lawfully fevied,
assessed or imposed against or In respect of Debtor or Coliateral as and when the same become due and payable;

{f)_ ta inswra collateral in such amounts and against such risks as would customarily be Insured by a prudent
owner of similar Collaterat and In such additlonal amounts and against such additional risks as RBC may from time to
time diract, with ioss payable 1o RBC and Debtor, as Insureds, as their respective interasts may appear, and to pay all
premiums therefor and deliver copies of policies and avidence of renewal to RBC on request; :

{g} to prevent Collateral, sava Inventory sold or leased as permitted hereby, from being or becomlnq an
accession 10 other proparty not covered by this Sscurlty Agreement;

{h} to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and
Eresetve Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper

acks of accaunt for Dehtar's husingss as well as accurate and complete recards conceming Collateral, and mark any
and afl such racords and Collateral at RBC's reguast so as to indicate the Security interest;

{i) to deliver to RBC from time to time promptly upon request:

) any Documents of Title, Instruments, Securities and Chattel Paper constituting, reprasenting or
ralating ta Collateral,

{I) all books of account and all records, ledgers, reports, correspondence, sc‘hedules, documents,
statements, lists and other writings relating to Col ateral for the purpose of Inspecting, auditing or
copying the same, )

{ili} all financial statements prepérnd by or for Debtor regarding Dabtor's business,

{iv) all policies and certificates of insurance relating to Collateral, and

{v} such Information concerning Collateral, the Debtor and Debtor's business and hffairs as RBC may
reasonably request.

Page 2 of 9
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B. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Dabtor may, until defsuit,
possess, operate, collect, use and #njoy and deal with Collateral in the ordinary course’ of Debtor's business In any
manner not inconsistent with the provisions hereof; provided always that ARBC shall have the right at any time and from
time to time to vaﬁfx the exlstence and state of tha Collateral in any manner RBC may consider appropriate and Debtor
agrees Yo furnish all assistance and information and to gaﬁorm all suth acts as RBC may reasonably request In
connaction therewith and for such purpose to grant to RBC or its agents access to all places where Collateral may ba
located and to all premises occupled by Debtor,

6. SECURITIES, INVESTMENT PROPERTY

If Coltataral at any time Includes Securitles, Debtor authorizes RBC to transfer the same ar any part thereo! into
its own name or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof;
provided that, unth default, RBC shall deliver promptly to Debtor all notizes or other communications raceived by it or ity
nominee(s) as auch registered owner end, upon demand and receipt of payment of any necessary expensas thereof, shall
issue to Debtar or its order & proxy to vota and take all action with respect to such Securities. After default, Debtor

-waives ail rights to feceive any notices or communications received by RBC or its nomines(s} es such registered ownar
and agrees that no proxy issued by RBC to Debtor or its order as aforasaid shall thereafter be effective.

Where any Investment Property is hald in or credited to .an account that has been established with a securities
intermediary, REC may, at any time after default, give a notice of exclusive control to any such securities Intermediary
with respact ta such Investment Proparty.

7. COLLECTION OF DEBTS

Before or after default under this Security Ageemem, RABC may notify all or any Account Debtars of the
Security Interest and may also direct auch Account Debtors to make all payments on Collateral to RBC. Debtor
acknowledges that any payments on or other proceeds of Collateral receivad by Dehtor from Account Debtors, whether
before or aiter notification of this Security Interest to Account Debtors and whather befare or aftar default undar this
Security Agreement, shall be received and held by Debtor in trust for RBC and shall ba turmed over to RBC upon raquest.

8. INCOME FROM AND INTEREST ON COLLATERAL

{a) Until defeult, Debtor reserves the right to recelve any Money constituting income from or interest on
Collateral and if ABC receives any such Money prlor to default, RBC shail sither credit the same against the Indebtedness
or pay tha same promptly to Debtor,

) Aftar default, Debtor will not request or. recelve any qucg constituting income from or interast on
Collateral and if Debtor recsives any such Money without any request by it, Debtor will pay the same promptly to RBC.

8. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS
{a) Whether or not default has occurred, Debtor authorizes RBC:

(i) to receive any increase in or profits on Collateral {other than Money) and to hold the same as part
of Collateral. Money so received shall be treated as income for the purposes of Ctause 8 hereof and
dealt with sccordingly; .

{i} to receive any payment or distribution upon redemption or retirement or upon dissalution and
liquidation of tha lssuer of Collateral; to surrender such Collateral in exchange therefor and to
hold any such paymant or distribution as part of Collateral,

{b} If Debtor seceives sny such increase or profits {other than Money) or payments or distributions, Debtor will
detiver the sams promptly to RBC to be held by RBC as herein provided. -

10. DISPOSITION OF MONEY

Subject to any applicahle requirements of the P.P.S.A., all Monsr collacted or recelved by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shell be applied on account of indebtedness in such manner
as ABC deems best or, at the option of ABC, may be held un%pgrogrlated in 8-collateral account or relessed to Debtor, all
without gra udice to the liability of Debtor or the rights of RBC hereunder, and any surplus shall bs accounted for as

required by aw,
1%, EVENTS OF DEFAULT

Th%‘?a{pptlatning of any of the following events or conditions shall constitute default hereunder which is herein raferred to
as "default™: i
{a} the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of
Indebtedness or the failure of Debtor to observe or perform any obII%atIon. covenant, term, provision or condition
contained in this Security Agresmant or any other agreement between Debtor and RBC;

indivio ) | the death of or a declaration of incompetency by a court of competent jurisdiction with raspect to Debtor, if
an individual;

{c} the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the meking of
an assignmant for the benefit of treditors by Dabtor; the appointment of a teceiver or trustee for Debtor of for Bny
assets of Debtor or the Institution by or against Dabtor of any athar type of insolvency proceeding under the Benkruptcy
and Insolvancy Act or otherwise; i

{d} the institution by or against Dabtor of any formal or infermal praceeding for the dissolution or liquidation of,
settlement of claims against or winding up of affairs of Debtor;

{e) if any Encumbrence affecting Collateral becomes enforceable against Collateral; )

{f} i Debtor ceases or threatens to cease to carry on business or makes or a%:aes to make a bulk sale of
assets without complying with applicabls law or commits or threatens to commit an act of ankmme;

g) if any execution, sequestration, extent or other pracess of any court becomss enforcasble against Debtor or
if distress or analogous pracess is levied upon the assets of Debtar or any part theraof;
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h} If any certificate, statement, representation, warranty or audit report heretofors or hereafter furnishad by or
on behalf of Debtor pursuant to or in connection with this Security Agreement, aor otherwise (Including, without
limitation, tha representations and warranties contained herein) or as an inducement to RBC o extend any creglt to or to
enter Into this or any other a?reemcnt with Debtor, proves to have heen false In an‘r material respact at the time as of
which the facts therein set forth were stated or certlflsd, or-proves to have omitted any substantial contingent or
unliquidated liability or claim against Debtor; or if upon the date of execution af this Security Agreement, thers shall have
been any materisl adversa change in any of the facte disclosed by any such certificate, reprasentation, statement,
warranty or audit report, which change shall not have been disclosed to RBC at or prior to the time of such execution.

12, ACCELERATION

ABC, in its sola discretion, may declare all or any part of Indebtedness which is not by its t
demand to be immediately due and payable, without demand or natice of any kind, In the avenvt of d:?:lﬁt?gal?‘%gg
conasidars itself insecure or that the Collateral is in jeopardy. The provisions'of this clause are not intended in any way to
affect any rights of RBC with respect to any indebtednesa which may now or hereafter be payable on demand,

13. REMEDIES

{a) Upon delault, RBC may appoint or reappoint by instrument in wrlting, any person or persons, whethar an
officer or officers or an emplayee or employees of RBC or not, to be a receiver or receivers {hereinafter called e
*Receiver”, which term when usad herein shalf include a receiver and manager} of Collateral (inclyding any Interest,
Income or Etofits therefrom} and may remove any Receiver so appointed and appoint another In his/her stead. - Any such
Recelver shall, so far as concerns responsibility for his/her acts, be dasmed the agent of Debtor and not RBC, and RBC
shsl] not be In any way rasponsible for any miscaondtct, negligence or non-fsasance on the ﬂart of any such Receiver,
his/her servants, agents or employees. Subject te the provisions of the Instrument appointing him/her, any such Recelver
shell have power to take possassion of Collateral, to preserva Collateral or its value, to carry on or concur In carrying on
all or any part of the business of Debtor and to sell, lease, license or otharwise dispass of or concur In selling, lsasing,
licensing or otherwise disposing of Collateral. To facilitate the foregoing powers, any such Racelver may, to the
exciusion of all others, including Debtor, enter upon, use and oceup! all pramises owned of occupied by Debtor wherain
Collateral miay be sltuate, maintain Collateral upon such premises, borraw money on a secured or unsecured basis and
use Collateral directly in carrying on Debtor's business or as sscuritY for loans or advances to enahle the Receiver to
carry on Debtor’s business or otherwise, es such Receiver shall, in Nts discretion, determine. *Except as may be
otherwise directed by RBC, all Money received from time to time by such Receiver in carrying out his/her appaintment
shall be received In trust for and pald over to RBC. Every such Receiver may, in the discretion of RBC, be vested with all
or any of the rights and powers of RBC, v

} Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers
and rights given to a Recelver by virtue of the foregoing sub-clause {a}, ]

{c} RBC may take possession of, collect, demand, sue on, enforce, recaver and receive Collateral and give valid
and binding receipts and discharges therefor and in respact thereof and, upon default, RBC may-sall, license, laase or
otherwise dispose ot Coltateral irt such manner, at such time or times and place or places, for such consideration and
upon such terms and conditions as te RBC may seem reasonable. - : i

) } In addition to those rights granted hereln and in any other agreament now or hereafter in affect between
Debtor and RBC and in addition to any other rights REC may have at law or in squity, RBC shall have, both hefore and
after default, all rights and remedies of a secured party under the P.P.S.A, Pravided always, that RBC shall not ba llable
or accountable for any failure to exercise its remedies, take Jgosaesslon‘ of, callect, enforca, realize, sell, lease, licanse or
otherwise dispose of Collatera! or to institute any pracsadings for such purposes. Furthetmore, RBC shall have no
obligation to take any steps ta preserve rights agginst prior parties to anr Instrument or Chattel Paper whether Collateral
or proceeds and whether or not in RBC's possession and shell nat be liable or accountable for fallure to do so,

{e) Debtor acknowledges that RBC gr any Recelver apgointsd by it may take possession of Collateral wheraver
it may he located end by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver
to assemble and deliver possassion of Collateral at such place or nla;;es as directed. N i

Dehtor agrees to be [fahle for and to pay all costs, charges and expensaes reasonably Incurred by RBC or any
Receiver appointed by It, whathar directly or for services rendered (including reasonable solicitors and auditors costs and
other lagal expenses and Receiver remunsration), [n operating Dabtor*s accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, Processlngl. preparing for disposition and dispasing
oP Collateral and fn enforcing or collecting Indebtedness and all such costs, charges and expanses, togsther with any
amounts awing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hersby, shall he a first
charge on the groceads of realization, coflection or disposition of Callaterat and shall be secured hereby.

{g) RBC will give Debtar such notice, if any, of the date, time and place of eny public sale or of the date after
which an¥l privata disposition of Collateral is to be made as may be required by the P.P.S.A..

’ thi Upon default and recelving wiitten demand from RBC, Debtor shall take such further action a8 may be
necessan{)to evidence and effect an assignment or licensing of [ntellectual Property to whomever RBC directs, including
to RBC. Debtor appoints any officer or director or branch managar of RBC tépon defauit to be its attorney In accordance
with applicable legisiation with full power of substitution and to do on Debtor’s hehalf anything that is required to
assign, license or transfer, and to record an assfgnmam, licenca or transfer of the Collateral. This power of attorney,
which Is coupled with an Interest, is irrevocable until the release or discharge of ths Sacurity Interast,

14. MISCELLANEOUS

{a) Debtor hereby authorizes REC to file such financing statements, financing change statements and other
documents and do such ects, matters and things {including completing and adding schedules hersto identifying Collateral
or any permitted Encumbrances affecting Collateral or identifying the lacatfons at which Debtor's business is carried on
and Collateral and 1ecords relating thereto are situate) as RBC may deem appropriate to Rertect on an ongoing basls and
continue the Securlty Interest, to protect and praserve Collateral and to realize upon the Security Interest and Debtor
herebx Irrevocably constitutas and appoints the Manager or Acting Manager from time to time of the herein mentioned
branch of RBC tha trus and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the
name of Debtor whenaver and wherever it may be deemed necessary or expedient. o

{b) Without limiting any othar right of RBC, whanever [ndebtedness-Is inmediately due and payahla or RBC has
the right to declars Indebtedness to be [mmediately due and payable {(whather or niot it has so declared), RBC may, In its
sole gisctetion, set off against Indebtedness any and all amounts then owad to Debtor by RBC in any capacity, whether
or not due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its
decision to do 50 even though any charge therefor is mada or entered on RBC’s records subsequent thareto,

{c) Upon Debtor's failure to perform any of its dutles hereunder, REC may, but shall not be obligated to,
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perform any or all of such dutigs, and Dehtor shall pay to RBC, forthwith upon written demand therefor, an amount squal
tlclr thetexl}e?ggncmtd by RBC Tn'so doing plus intarast thereon from the date such expense is incurred untll it le paid at
the rate o er annum. . .

{d) RB(P may grant extensions of tine end other indulgences, take and give up security, accept compaositions,
compound, compromise, settis, grant releases and dischargas and otherwise deal with Debtor, dabtors of Debtor,
surstias and others and with Collateral and other security as RBC may ses Tit without prejudice to the liabllity of Debtor
or RBC's right to hold and realize ths Seaurity Interest. - Furthermore, RBC may demand, collect and sue on zo“stem in
either Debtor’s or RBC's name, at RBC's option, and may endarss Debtor's name on any and all cheques, commaercial
p&per, snd any other Instruments pmainl?&to or constituting Collateral. .

{e} No delay or omission by RBC in exercising any right or semedy hersunder or with respect to any
Indebtedness shell operate as a walver thersof or of any other right or remedy, and no single or partial sxercise thereof
shall preclude any other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may
remedy any defauit by Debtor hereunder or with respect to any Indebtednass in any reasonable manner without waivin
the default remedied end without waiving any other pricr or subsequent default by Dabtor. All rights and remedies o
RBIC granaeid %r recognized hereln are cumulative and may be exercised at any time and from time to time independently
ot In combination. : ' - .

Debtor waives protest of any Instrument censtituting Collateral at any time held by RBC on which Debtor Is
in any way llable and, subject to Clausa 13!g} hereof, natice of any other sction taxan by RBC. :

{g) This Sacurity Agreement shall enure to the benefit of and ba binding upon the parties hereto and thelr
respactive heirs, exscutors, administrators, successors and assigns. [n any actlon brought by an assignee of this
Security Agreement and the Security Intarest or any part thereof to enforce any rights hereunder, Debtor shall not assert
against the assignes any claim or defence which Debtor now has or hereaftar may have egalnst RBC, If mora than one
Debtor exscutes this Security Agreement ths oi;légntlons of such Dehtors hereunder shall be 1]:ant and saveral,

‘ ) RBC may provide any financial and other informatlon it has about Debtor, the Security Interest and the
Collateral to any ona acquiring or who may acquire an intarest In the Sectyity Interest or the Collateral from the Bank oy
any one acting on behalf of the Bank,

{I) Save for eny schedules which msr be =dded hereto pursuent to the provisions hereof, no modification,
varlation or amendment of any provision of this Security Agreement shall be made except by a written egresment,
exacuted by the parties hereto and no walver af any provision hereat shall be effactive unless in writing,’

{i}  Subjact to the requirements of Clauses 13(g) and 14{k) hareof, whenever either party hereto is raquired or
entitled to notify or direct the other or to make a dernand or request upon the ather, such notice, direction, demand or
request shall be in writing and shall be sufficiently ?lven, In the case of RBC, If delivered to it or sent by prepafd
te?istared mall addressed to it at its address hersin set forth or as.changed pursuant hereto, and, in tha case of Debtor, If
delivered to it or if sent by prepald registered mail addressed to it at its last address known to RBC. Either party may
notify the othar pursuant hereto of any change in such party’s principal address to be usad for the purposes hersof.

{k} This Security Agresment and tha sacurity afforded harsby is In addition to and not in substitution for any
other sacurity now or hereatter held by RBC end Jg Intendad to be a continuing Security Agreement and shall remaln in
full force and effect until tha Manager or Acting Manager from time to tima of the.iierein mentionad branch of RBC shall
actually recelva written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and
effect thereafter until all lndebtedness contracted for or-createad before the racaipt of such natice by RBC, and eny
axtensions or ranswals thereof (whether made before or after receipt of such notice) together with interest accruing
thereon after such notice, shall be pald In full, - ) , . L : o

The headings used in this Security Agresment ara for convenience only and are not be considered & part of
this Sa‘cu(xity ‘l(\v%reumant and do not in any way limit or amplify the terms and provisions of this Sscurity Agreement.

m

erred to being a

provisions hereof shall be read with a changes nacessary depsndent upon the person re

| grammat
male, femals, firm or corporation. i
im} In the event any provisions of this Sacurity Agresment, as amended from time to tima, shall be deemed

invalid or void, in whola or in part, br any Court of competent jurisdiction, the remaining terms and provisions of this
Security Agresment shall remaln ipy full force and effect. : i
{o] Nothing heraln contained shall in any way obligate REC to grant, contlnue, ranaw, extend time for payment
of or accept anything which constitutes or would constitute Indsbtedness,
{p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by
Dabtor and delivered to ABC,

q) Debtor acknowledges and agrees that in the event it amalgemates with any other compamrl or companies it
is the intention of tha parties hereto that the term "Dsbtor" when used herein shall apply to sach of the amalgamating
companles and to the amalgamated company, such that tha Security Interest granted hereby

{li shall extend to "Collateral™ (as that term is herein defined} owned by each of the amalgamating
cormpanies and the amalgamated company at the time of amalgamation and to any “Collateral™ thersafter awned or
acquired by the amalgamated company, and : . :

{1} shall secure the “indebtedness" {as that term [s herein defined) of each of the amalgamating companiss
and the amalgamated company to RBC at the time of amalgamation and any "indahtedness® of the amalgamated
company to RBC thersafter arising. The Security Interest shall attach to “Collatsral* owned by each company
amalgamating with Debtor, and by the amalgamated company, at the time of the smalgamation, and shall attach to any
“Collateral* thersafter owned or acquired by the amalgamatad company when such becomes owned or ls a{éﬂutrad.

{1 In the svent that Dabtor [s a body carporate, it is hareby agresd that The Limitation of Civit Rights Act of
the Province of Saskatchewan, or any provision thereof, shali have no application to this Sscurity Agreement or any
agreament or Instrument renewing or extending or collateral to this Security Agresment. in the evant that Debtor is an

agricultural corporation within the meaning of The Saskatchewan Farm Securlty Act, Dabtor agrese with RBC that all of -

Part 1V {other than Section 48) of that Act shail not apph{ to Debtor,

* (s} This Security Agresment and the transactions svidenced hereby shall be governed by and constriued in
accordance with the laws of %w grovmco in which the herein branch of RBC Is located, as those laws may from time to
time be In effect, except If such branch of RBC [s located [n Quebec then, this Security Agresment and ths transactions
evidenced hereby shall be governed by and construed In accordance with the faws of the Province of Ontario end the
laws af Canada applicable therain.

15, COPY OF AGREEMENT

(8] Debtor hereby acknowled?e: raceipt of a copy of this Security Agreemant, )

{b} Dabtor waives Dabtor's right to receive a copy of any financing statement or financing changs statsment
registerad by RBC or of any verification statamant with raspect to anr financing statement or flnancing change
statement registered by RBC. (Applies in all P.P.S.A, Pravinces except Ontariol. .
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186, Debtor represents and warrants that the following information (s accurate:
INDIVIDUAL DEBTOR _
CSURNAME (LAST NAME Wume SECOND NAME BIATH 1,
YEAR MORTH DAY
ADD| GIVIDUAL OESTOR iy PAOVINGE | VAL CGO!
SURNAME [LAST. NAME) FIRST NAME SECOND NAME ‘ INTH DATE
YEAR MONTH DAY
i v CIy PROVINCE * POSTAL CQDE
Y
BU S DERTOR
NAME OF AUSINESS DEBTOR
| Wabi Iron & Steel Corp,
ADDRESS OF BUSINESS DESTOR cy PAQVINGE POSTAL CQOE
330 Broadwood Avenue New Ligkeard ON POJ 1PO
TRADE NAME (IF APPLIQABLEI
TRADE NAME OF DEBTOR
PRINCWPAL ADDRESS (tF DIFFEHENT?HOM ABOVE ciy I’RD\((NCE POSTAL CODE

IN WITNESS WHEREOF Debtor has executed this Security ement this day of _May ?009 .

WABI IR

Per:

& STEE

r/\ P}

Peter Bifnifk, (President
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SCHEDULE "A"

B o W

(ENCUMBRANCES AFFECTING COLLATERAL)

E-FORM 924 |01/2008)
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SCHEDULE "B"

1. locations of Debtor's Bushess Oparaﬁom

330 Broadwood Avenue
New Liskeard, Ontario
POJ 1PO

2. ‘Llocations of Records relutlng.to Collateral (if different from 1. above)

Same as above

3. Locations of Collateral {If different {rom 1, above)

Same as above

E-FORM 224 {0372008}
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SCHEDULE "C"
IDESCRIPTION OF PROPERTY)

E-FORM 924 wmuncg
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AMENDED AND RESTATED GENERAL SECURITY AGREEMENT

This Agreement is made the 24th day of September, 2010,

Between;

Whereas:

(@

(b)

©

WABI IRON & STEEL CORP,,
a corporation existing under the laws
of the Province of Ontario

(the “Borrower™)
-and -

NORTHERN ONTARIO HERITAGE FUND CORPORATION,
a corporation existing under the laws
of the Province of Ontario

(the “Lender”)

pursuant to an amended and restated loan agreement dated as of the date hereof
(together with all amendments, modifications, supplements, restatements or
replacements, if any, from time to time made thereto, the “Loan Agreement”)
between the Lender and the Borrower, the Lender has agreed to make a new term
loan to the Borrower, and to amend, restate and consolidate the Existing Loans
with the new loan, all as more particilarly set out in the Loan Agreement;
Capitalized terms used but not otherwise defined herein have the meanings set out
in the Loan Agreement;

the Loan Agreement amends, restates and consolidates (i} that certain letter loan
agreement between Lender and Borrower dated as of November 7, 2006, (as
amended from time to time, the “2006 NOHFC Loan Agreement”) and (ii) that
certain letter loan agreement between Northern Ontario Grow Bonds Corporation
(“NOGBC”) and Borrower dated as of November 7, 2006, which was assigned to
Lender on- December 18, 2009 (as amended from time to time, the “2006
NOGBC Loan Agreement” and together with the 2006 NOHFC Loan
Agreement, the “Existing Loan Agreements™);

pursuant to the Existing Loan Agreements, the Borrower entered into (i) a general
security agreement dated as of November 7, 2006, in favour of the Lender (as
amended from time to time, the “NOH¥C General Security ‘Agreement”’) and
(ii) a general security agreement dated as of November 7, 2006, in favour of
NOGBC, which was assigned to Lender on December 18, 2009 (as amended from
time to time, the “NOGBC General Security Agreement” and together with the

CAUscrstdt
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NOHFC General Security Agreement the “Existing General Security
Agreements™);

(d)  as a condition to making the loan under the Loan Agreement, the Borrower is
required to execute and deliver this Agreement to the Lender which amends,
restates, consolidates and supersedes the Existing General Security Agreements in
their entirety, on the terms and conditions set forth herein.

Now therefore for good and valuable consideration, the receipt and sufficiency of which are
acknowledged, the Borrower agrees with the Lender as follows:

1. Obligations Secured. The Security Interest (as hereinafter defined) is granted to the
Lender by the Borrower as continuing security for the payment of all present and future
indebtedness and liabilities of the Borrower to the Lender, including interest thereon, and for the
prompt and complete performance of all other present and future obligations of the Borrower to
the Lender, whether direct or indirect, contingent or absolute, under the Loan Agreement and/or
this Agreement, including for greater certainty, any indebtedness arising under the Existing
Loans or the New Loan (collectively, the “Obligations”).

2 Creation of Security Interest. As general and continuing security for the payment and
performance when due of all the Obligations, the Bomower hereby morigages, pledges,
hypothecates, transfers, assigns and charges to the Lender, and hereby grants to the Lender a
security interest in (such mortgages, pledges, hypothecations, transfers, assignments, charges and
security interests are referred to collectively as the “Security Interest”) all present and after-

acquired undertaking and property of the Borrower of any nature whatsoever (such undertaking -

and property are referred to collectively as the “Collateral”) including, without limitation, the
following:

(a)  Equipment - all present and future equipment of the Borrower, including all
machinery, fixtures, plant, tools, furniture, vehicles of any kind or description, all
spare parts, accessories installed in or affixed or attached to any of the foregoing,
and all drawings, specifications, plans and manuals relating thereto
(“Equipment”);

(b)  Inventory - all present and future inventory of the Borrower, including all raw
materials, materials used or consumed in the business of the Borrower, work-in-
progress, finished goods, goods used for packing, materials used in the business
of the Borrower not intended for sale, and goods acquired or held for sale or
furnished or to be furnished under contracts of rental or service (“Inventory”);

(©)  Accounts - all present and future debts, demands and amounts due or accruing
due to the Borrower whether or not earned by performance, including without
limitation its book debts, accounts receivable, and claims under policies of
insurance, and all contracts, security interests and other rights and benefits in
respect thereof (“Accounts™);

(d)  Intangibles - all present and future intangible personal property of the Borrower,
including all contract rights, goodwill, patents, trade marks, copyrights and other



(e)

®

(8)

)

)

k)

M
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intellectual property, and all other choses in action of the Botrower of every kind,
whether due at the present time or hereafter to become due or owing;

Dacuments af Title - all present and future documents of title of the Borrower,
whether negotiable or otherwise, including all warehouse receipts and bills of
lading; ’

Chattel Paper - all present and future agreements made between the Borrower as
secured party and others which evidence both a monetary obligation and a
security interest in or a lease of specific goods (“Chattel Paper™);

Instruments - all present and future bills, notes and cheques (as such are defined
pursuant to the Bills of Exchange Act (Canada)), and all other writings that
evidence a right to the payment of money and are of a type that in the ordinary
course of business are transferred by delivery without any necessary endorsement
or assignment (“Instruments™);

Money - all present and future money of the Borrower, whether authorized or
adopted by the Parliament of Canada as part of its currency or any foreign
government as part of its currency (“Money”);

Securities - all present and future securities held by the Borrower, including
shares, options, rights, warrants, joint venture interests, interests in limited
partnerships, bonds, debentures and all other documents which constitute
evidence of a share, participation or other interest of the Borrower in property or
in an enterprise or which constitute evidence of an obligation of the issuer, and
including an uncertificated security within the meaning of Part VI (Investment
Securities) of the Business Corporations Act (Ontario) and all subsututlons
therefor and dividends and income derived therefrom;

Documents - all books, accounts, invoices, letters, papers, documents and other
records in any form or medium evidencing or relating to collateral subject to the
Security Interest;

Fixtures - all structures, fixtures, accessions, hereditaments and appurtenances on
or relating to all real and immovable property, wherever situate; and

Proceeds - all personal property in any form derived directly or indirectly from
any dealing with collateral subject to the Security Interest or the proceeds
therefrom, including insurance proceeds and any other payment representing
indemnity or compensation for loss of or damage thereto or the proceeds
therefrom (“Proceeds™). :

Without limiting the generality of the description of Collateral as set out in this Section 2, and for
greater certainty, the Collateral shall include all present and future personal property of the
Borrower located on or about or in transit to or from the address of the Borrower set out in this
Agreement and the location(s) set out in Schedule “A” aftached hereto.

i""\
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3. Attachment The Borrower acknowledges and agrees that (i) value has been given, (ii)
the Borrower has rights in the Collateral, and (iii) the Security Interest shall attach to existing
Collateral upon execution of this Agreement by the Borrower and to each item of after-acquired
Collateral at the time that the Borrower acquires any rights therein.

4, Dealings with Collateral. Until the Security Interest becomes enforceable, the Borrower
may sell its Inventory and collect its Accounts in the ordinary course of its business; provided

that after the Security Interest becomes enforceable, all Accounts collected by the Borrower shall:

be immediately remitted to the Lender. Until remitted, all Accounts received by the Borrower
shall be held by the Borrower as agent and in trust for the Lender.

3. Notification to Account Debtors. The Lender may, after the Security Interest becomes
enforceable, notify any person obligated to the Borrower in respect of an Account, Chattel Paper
or an Instrument to make payment to the Lender of all such present and future amounts due
thereon,

6. Exception re Leasehold Interests and Contractual Rights. The last day of the term of
any lease, sublease or agreement therefor is specifically excepted from the Security Interest, but
the Borrower agrees to stand possessed of such last day in trust for any person ecquiring such
interest of the Borrower. To the extent that the creation of the Security Interest would constitute
a breach or cause the acceleration of any agreement, right, licence or permit to which the
Borrower is a party, the Security Interest shall not attach thereto, but the Borrower shall hold its
interest therein in trust for the Lender, and the Security Interest shall attach to such agreement,
right, license or permit forthwith upon obtaining the consent of the other party thereto.

7. Representations and Warranties. The Borower hereby represents and warrants as
follows to the Lender and acknowledges that the Lender is relying thereon:

(a) the Borrower has the capacity and authority to incur the Obligations, create the
Security Interest and generally perform its obligations under this Agreement;

(b)  the execution and delivery of this Agreement and the performance by the
Borrower of its obligations hereunder have been duly authorized by all necessary
proceedings;

(c)  except for the Security Interest and Permitted Encumbrances (as defined in the
Loan Agreement), the Collateral is owned by the Borrower free from any
mortgage, lien, charge, encumbrance, pledge, security interest or other claim
whatsoever;

(d)  the chief executive office of the Borrower is located at the address of the
Borrower set out in Section 16 of this Agreement;

(¢)  the Collateral is located at the places set forth on Schedule “A” attached hereto
and at no other place; and

() = the Collateral does not include any goods which are used or acquired by the
Borrower primarily for personal, family or household purposes.

-
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8. Covenants of Borrower. The Borrower covenants and agrees in favour of the Lender as

follows:
(2)
()

©

d
(e)

®

to pay or satisfy the Obligations when due;

to keep the Collateral free and clear of all taxes, assessments, liens, mortgages,
charges, claims, encumbrances and security interests whatsoever, except for the
Security - Interest and Permitted Encumbrances (as defined in the Loan
Agreement); - :

not to sell, exchange, transfer, assign, lease or otherwise dispose of or deal in any
way with the Collateral or any interest therein, or enter into any agreement or
undertaking to do so, except as may be permitted in this Agreement or the Loan
Agreement;

to keep the Collateral in good condition, and to keep the Collateral located at the
places warranted herein;

to promptly notify the Lender of any loss or damage to the Coliateral, and of any
change in any information provided in this Agreement; and

to do, make, execute and deliver such further and other assignments, transfers,
deeds, agreements and other documents as may be reguired by the Lender to
establish in favour of the Lender the Sécurity Interest intended to be created
hereby and to accomplish the intention of this Agreement.

9. Enforcement. The Security Interest shall become enforceable immediately (1) upon the
occurrence of an Event of Default as such term is defined in the Loan Agreement (“Event of
Default”), or (ii) should the Borrower fail to pay or perform any of the Obligations when due
after the expiration of any applicable cure periods as may be prowded in the Loan Agreement.

10.  Remedies. In the event that the Security Interest becomes enforceable, the Lender shall
have the following remedies in addition to any other remedies available at law or equity or
contained in any other agreement between the Borrower and the Lender all of which remedies
shall be independent and cumulative:

(a)
(®)
©
(d)

O

entry of any premises where Collateral may be located;
possession of Collateral by any method permitted by law;
the sale or lease of Collateral;

the collection of any rents, income and profits received in connection with the

~ business of the Borrower or the Collateral;

the collection, realization, sale or other dealing with any Accounts;
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(f)  the appointment by instrument in writing of a receiver or a receiver and manager
(each of which is herein called a “Receiver”) of the Collateral;

(g) the exercise by the Lender of any of the powers set out in Section 11, without the
appointment of a Receiver;

()  proceedings in any court of competent jurisdiction for the appointment of a
recejver or a receiver and manager or for the sale of the Collateral; and

@) the filing of proofs of claim and other documents in order ta have the claims of
the Lender lodged in any bankruptcy, winding-up or other judicial proceedtng
relating to the Borrower.

11.  Powers of Receiver. Any Receiver appointed by the Lender may be any person or
persons, and the Lender may remove any Receiver so appointed and appoint another or others
instead. Any Receiver appointed shall act as agent for the Lender for the purposes of taking
possession of the Collateral and {except as provided below) as agent for the Borrower for all
other purposes, including without limitation the occupation of any premises of the Borrower and
in carrying on the Borrower’s business. For the purposes of realizing upon the Security Interest,
the Receiver may sell, lease or otherwise dlspose of Collateral as agent for the Borrower or as
agent for the Lender as it may determine in its discretion. The Borrower agrees to ratify and
confirm all actions of the Receiver acting as agent for the Borrower, and to release and
indemnify the Receiver in respect of all such actions. Any Receiver so appointed shall have the
following powers:

(a)  to enter upon, use and occupy all premises owned or occupied by the Borrower;
(b) to take possession of the Collateral;
(c)  tocarry on the business of the Borrower;

(d) to borrow money required for the maintenance, preservation or protection of the
Collateral or for the carrying on of the business of the Borrower, and in the
discretion of such Receiver, to charge and grant further security interests in the
Collateral in priority to the Security Interest, as security for the money so
borrowed;

(e) to sell, lease or otherwise dispose of the Collateral or any part thereof on such
terms and conditions and in such manner as the Receiver shall determine in its
discretion;

® to demand, commence, continue or defend any judicial or administrative
proceedings for the purpose of protecting, seizing, collecting, realizing or

obtaining possession or payment of the Collateral, and to give valid and effectual

receipts and discharges therefor and to compromise or give time for the payment
or performance of all or any part of the Accounts or any other obligation of any
third party to the Borrower; and
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(g) to exercise any rights or remedies which could have been exerc1sed by the Lender
against the Borrower or the Collateral.

12.  Disposition. In the event that the Security Interest becomes enforceable, the Lender may
sell, lease or otherwise dispose of any Collateral as a whole or in separate parcels by public
* guction or private tender or by private contract with or without notice and with or without
advertising and without any other formality, all of which are hereby expressly waived by the
Borrower and any such sale, lease or disposition shall be on such terms and conditions as to
credit, as to upset or reserve bid or price and otherwise as the Lender may consider commercially
reasonable. In the event that any disposition is made on credit or part cash and part credit, the
Lender need only credit the actual cash received at the time of disposition against the Obligations
and any payments made pursuant to any credit granted at the time of the disposition shall be
credited against the Obligations as and when received. The Lender may rescind, terminate or
vary any contract for the sale, lease or disposition of any Collateral and may resell, relet or
otherwise redispose of the Collateral without being accountable or otherwise liable for any loss
occasioned thereby. Any sale, lease or other disposition of any Collateral may be made by the
Lender-whether or not it has taken possession of the Collateral.

13.  Failure of the Lender to Exercise Remedies. The Lender shall not be liable for any
delay or failure to enforce any remedies available to it or any delay or failure to institute any
proceedings for such purposes.

14.  Application of Payments. All payments made in respect of the Obllgatlons and all
monies received by the Lender or any Receiver appointed by the Lender in respect of the
. enforcement of the Security Interest {(including the receipt of any Money) may be held as
security for the Obligations or applied in such manner as may be determined in the discretion of
the Lender or the Receiver, as the case may be, and the Lender may at any time apply or change

any such appropriation of such payments or monies to such part or parts of the Obligations as the
Lender may determine in its discretion. The Borrower shall remain liable to the Lender for any
deficiency; and any surplus funds realized after the satisfaction of all Obligations shall be paid in
accordance with applicable law.

15. Dealings by the Lender. The Lender may grant extensions of time and other
indulgences, take and give up securities, accept compositions, grant releases and discharges, and
otherwise deal with the Collateral, the Borrower, debtors of the Borrower, guarantors. and
sureties of the Borrower, and others as the Lender may see fit, without prejudice to the
Obligations and the rights of the Lender to hold and realize upon the Security Interest. The
Lender has no obligation to keep Collateral identifiable, or to preserve rights against prior
secured credltors in respect of any Collateral.

16. Notice. Any demand, notice, direction or other communication to be made or given
hereunder (in each case, “Communication™) shall be in writing and shall be made or given by
personal delivery, by courier, by facsimile transmission, or sent by repistered mail, charges
prepaid, addressed to the respective parties as follows:

6] if to the Borrower:

o

s

RN



‘Wabi Iron & Steel Corp.

330 Broadwood Avenue, P.O. Box 1510
New Liskeard, ON POJ 1PQ

Attention: Peter Birnie, President
Facsimile no: 705-647-6954

(ii)  ifto the Lender:

Deloitte & Touche, LLP

181 Bay Street, Suite 1400

Toronto, ON M5J2V1

Attention: R. M. Graham, Associate Partner, Financial Advisory
Fax: (416)-601-6690

With a copy to:

Northern Ontario Heritage Fund Corporation

Suite 200, Roberta Bondar Place,

70 Foster Drive, Sault Ste. Marie, Ontario P6A 6V8
Attention: Executive Director

Fax: (705)945-6701

or to such other address or facsimile number as any party may from time to time designate in .

accordance with this Section. Any Communication made by personal delivery or by courier
shall be conclusively deemed to have been given and received on the day of actual delivery
thereof or if such day is not a Business Day, on the first Business Day thereafter. Any
Communication made or given by facsimile on a Business Day before 4:00 p.m. (local time of
the recipient) shall be conclusively deemed to have been given and received on such Business
Day and otherwise shall be conclusively deemed to have been given and received on the first
Business Day following the transmittal thereof. Any Communication that is mailed shall be
conclusively deemed to have been given and received on the fifth Business Day following the
date of mailing but if, at the time of mailing or within five Business Days thereafter, there is or
occurs a labour dispute or other event that might reasonably be expected to disrupt delivery of
documents by mail, any Communication shall be delivered or transmitted by any other means
provided for in this Section. When used in this Agreement, “Business Day” shall mean a day
other than a Saturday, Sunday or any statutory holiday in the Province of Ontario.

17.  Power of Attorney. The Borrower hereby constitutes and appoints the Lender or any
officer thereof as its true and lawful attomey, effective upon the Security Interest becoming
enforceable, with full power of substitution, to execute all documents and take all actions as may
be necessary or desirable to perform any obligations of the Borrower arising pursuant to this
Agreement, and in executing such documents and taking such actions, to use the name of the
Borrower whenever and wherever it may be considered necessary or expedient. These powers
are coupled with an interest and are irrevocable until all of the Obligations have been repaid in
full and this Agreement is terminated and the Security Interest created herein has been released.
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. 18.  Agent. The parties agree that Deloitte & Touche, LLP or any successor appointed by the
Lender may act as agent for the Lender for the purpose of monitoring comphance with the terms
of this Agrcement during the period that the Loan is outstanding, and assessing any proposed
amendments, waivers and similar matters on behalf of the Lender,

19.  Separate Security. This Agreement and the Security Interest are in addition to and not
in substitution for any other security now or hereafter held by the Lender in respect of the
Borrower, the Obligations or the Collateral and any other present and future rights or remedies
which the Lender might have with respect thereto. .

20.  Lender Not Obliged to Advance. Nothing in this Agreement shall obligate the Lender to
make any loan or accommodation to the Borrower or any other party in connection with this
Agreement, or extend the time for payment or satisfaction of any Obligations.

21.  Amalgamation of Borrower. The Borrower acknowledges and agrees that in the event
that it amalgamates with any other persons (which it is prohibited from doing without the prior
written consent of the Lender) then the Collateral and the Security Interest shall extend to and
include all like property of the amalgamated corporation and all references herein to Borrower
shall extend to and include the amalgamated corporation and all references herein to Obligations
shall extend to and include all of the debts, liabilities and obligations of every type and kind of
the amalgamated corporation.

22. Amendments. This Agreement may not be amended or otherwise modified except by an
instrument in writing executed by all the parties hereto.

23.  Waivers. The Lender shall not, by any act, delay, omission or otherwise, be deemed to
have expressly or impliedly waived any of its rights, powers and/or remedies uniess such waiver

shall be in writing and executed by an authorized officer of the Lender. Any such waiver shall -

be enforceable only to the extent specifically set forth therein. A waiver by the Lender of any
right, power and/or remedy on any one occasion shall not be construed as a bar to or waiver of
any such right, power and/or remedy which the Lender would otherwise have on any future
occasion, whether similar in kind or otherwise.

24.  Assignment. The Borrower may not assign this Agreement or any of the benefits or
obligations hereunder to any Person, without the prior written consent of the Lender. The
Lender will have the right at any time to assign this Agreement and any of its rights and
obligations hereunder to any Person.

25.  Release and Reconveyance. Upon payment in full of the Obligations to the Lender, the
Lender shall upon receipt of a written request from the Borrower release the Security Interest and
reassign the Collateral to the Borrower without recourse and without representations or
warranties, and the Lender shall at the request and expense of the Borrower execute and deliver
all such discharges, releases, reassignments and further assurances as may be reasonably required
in this regard.

26.  Joint and Several. If this Agreement has been executed by more than one debtor, their
obligations hereunder shall be joint and several, and all references to the “Borrower” herein shall
refer to all such debtors, as the context requires. :

-
s
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27.  Number, Gender and Persons. Unless the context otherwise requires, words importing
the singular in number only shall include the plural and vice versa, words impomng the use of
gender shall include the masculine, feminine and neuter genders and words importing persons
shall include individuals, corporations, partnerships, associations, trusts, unincorporated
organizations, governmental bodies and other legal or business entities.

28,  Severability. If any provision of this Agreement is determined by a court of competent
jurisdiction to be invalid, illegal or unenforceable in any respect, such determination shall not
impair or affect the validity, legality or enforceability of the remaining provisions hereof, and
each such provision shall be interpreted in such a manner as to render them valid, legal and
enforceable to the greatest extent permitted by applicable law. Each prov1s1on of this Agreement
is declared to be separate, severable and distinct.

29.  Successors and Assigns., This Agreement shall enure to the benefit of the Lender and its
successors and assigns, and shall be binding upon the Borrower and its legal representatives,
heirs, executors, administrators, successors and permitted assigns.

30. Time. Time shall be of the essence of this Agreement.

31,  Execution by Facsimile. Delivery of an executed copy of a signature page to this
Agreement by facsimile transmission shall be effective as delivery of a2 manually executed copy
of this Agreement and the Borrower undertakes to provide the Lender with a copy of th:s
Agreement bearing original signatures forthw1th upon demand.

32.  Governing Law. This Agreement shall be governed by and interpreted in accordance
with the laws of the Province of Ontario and the federal laws of Canada applicable therein.

33.  Entire Agreement. This Agreement, the Loan Agreement and any other documents
delivered pursuant hereto and thercto including any schedules attached hereto and thereto
constitutes the entire agreement bétween the Borrower and the Lender relating to the subject-
matter hereof and supersede all prior agreements, representations, warranties, conditions or
collateral agreements, whether oral or wntten express or implied, vnth respect to the subject
matter hereof.

34.  Expenses. The Borrower shall pay forthwith upon demand to the Lender all expenses,
including the reasonable fees, disbursements and other charges of its counsel (on a solicitor and
his own client’s basis), experts or agents which the Lender may incur in connection with (i) the
custody or preservation of, or the sale of, collection from or other realization upon any of the
Collateral, (ii) the exercise, enforcement or protection of any of the rights of the Lender
hereunder, or (iii) the failure of the Borrower to perform or observe any of the provisions hereof.

35.  Further Assurances. The Borrower shall forthwith, at its own expense and from time to
time, do or file, or cause to be done or filed, all such things and shall execute and deliver all such
documents, agreements, opinions, certificates and instruments reasonably requested by the
Lender or its counsel as may be necessary or desirable to complete the transactions contemplated
by this Agreement and carry out its provisions and intention.

“
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36.  Copy of Agreement. The Borrower acknowledges receipt of an executed copy of this
Agreement.

37. Amendment and Restatement. This Agreement amends, restates, consolidates and
supersedes the Existing General Security Agreements in their entirety.

[Signature Page Follows]
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This Agreement has been executed by the Borrower on the date first stated above.

By: l /e U r ,l 'r,LA ‘Q
Peter Birnie o ~
President

<

I have the authority to bind the corporation.

*

-
A



Schedule A%

Locatiens of Collateral

1. 330 Broadwood Avenue, P.O. Box 1510, New Liskeard, ON P0J 1P0
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GENERAL SECURITY AGREEMENT
THIS AGREEMENT made as of the 7% day September, 2010.

BETWEEN:
SOUTH TEMISKAMING COMMUNITY FUTURES .
DEVELOPMENT CORPORATION
(hereinafter referred to as “Secured Parly”)
OF THE FIRST PART
AND:
WABI IRON & STEEL CORP.
(hereinafter referred to as the “Debtor”)
OF THE SECOND PART
WITNESSES THAT:

1. _ Security Interest: The Debtar, as security for payment of all of its obligations,

- indebtedness and liabilities {including all future advances, and re-advances,
interest and interest on overdue interest, ) to the Secured Party, present or
future, whether direct or indirect, absolute or contingent, joint or several, matured
or not, extended or renewed, wherever and however incurred, of whatsoever
nature or kind, whether or not provided for herein, and whether owed by the
Debtor to the Secured Part as principal, guarantor. indemnitor or otherwise,
including alt present and future debts, liabilities and oblrgatlons at any time owing
under one or more of the following:

) any Offer of l.oan made between the Debtor and the Secured Party;

ii) any Loan agreement made befween the Debtor and the Secured Party;

iii)  any guarantee given by the Debtor to the Secured Party;

iv)  the Amended and Restated Intercreditor Agreement, dated April 21, 2009,
and any subsequent Amended and Restated Intercreditor Agreement(s)
that may be signed,

v) the Security Agreement; and




vi)  any other agreement, arrangement or document given by or between the
Debtor and the Secured Party including those in renewal or replacement
of, and any amendment of, any one or more of the documents described
in (i) to (vi) above to the Secured Party;

all of the foregoing hereafter being referred to as, and included in, the
“"Obligations” to the Secured Parly, hereby grants, to the Seciired Party, by way
of martgage, charge, assignment and transfer, a contmumg. specific and fixed
security interest in: -

1.4  Inventory: all inventory of whatever kind and wherever situated now
owned and hereafter acquired or reacquired by the Debtor, including,
without limited the generality of the foregoing, all good, merchandise, raw
material, good in process, finished goods and other tangible personal
property held for sale, lease or resale or furnished or to be furnished
under contracts for service of used or consumed in the business of the
Debtor (the “Inventory”),

1.2  Accounts Receivable; all debts, accounts, claims, monies and choses in
action which now are or which may at any time hereafter be due or owing
-to or owned by the Debtor {other than the Proceeds as hereinafter -
defined), and also all securities, bills, notes and other documents now
held or owned or which may be hereafter taken, held or owned by the
Debtor or anyone on behalf of the Debtor in respect thereof or any part
~ thereof (the “Accounts Rece'ivable"); ‘

1.3 Equipment: all machinery, equipment and other tangible personal property
(other than the Inventory) now owned or hereafter acquired or reacquired
" by the Debtor including, without limiting the generality of the foregoing, all
fixtures, plans, machinery, tools and furniture (the "Equipmen’f‘) including
the specific equipment listed on Schedule A;

14  [ntangibles: all intangible property (other than the Inventory) now owned of
hereafter acquired or reacquired by the Debtor including, without limiting
the generality of the foregoing, all contractual rights, goodwill, patents,

trade marks, copyrights, and other industrial property (the “Intangibles™)
and

1.5 Proceeds: all proceeds of the Accounts Receivable, inventory, Equipment
and Intangibles, present and future, including but not fimited to all cash,
contract rights, account receivables, cheques, notes, drafts, acceptances
and trade-ins, as the case may be (the “Proceeds"); ( all of the foregoing
being hereatter collectively called the “Collateral”);

Unless otherwise limited herein, “Chattel Paper”, "Documents of Title®,
“instruments”, "Securities”, “Proceeds”, and “Accession” whenever used herein

<3S
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shall be interpreted pursuant to their respective meaning when used in the
Personal Property Security Act (Ontario) (the "Act’) as amended from time to
time. Any reference herein to "Collateral” shall, unless the context otherwise
requires, be deemed a raference to the “Collateral® or any part thereof. The term
“Proceeds” whenever used herein and interpreted as above shall by way of
example include trade-ins, equipment, cash, bank accounts, notes, chattel
paper, goods, contract rights, accounts, and any other personal property or
obligation received when such Collateral or Proceeds are sold, exchanged,
collected or otherwise disposed of,

Warranties and Covenants; Subject to the terms and conditions hereln contained
and the Amended and Restated Intercreditor Agreement, dated April 21, 2009,
and any subsequent Amended and Restated Intercreditor Agreement(s) that may
be signed, the Debtor hereby warrants and agrees with the Secured Party as
follows:

2.1 The Debtor shall not, without the prior written consent of the Secured
Party, create, assume, or have outstanding any mortgage, charge or other
encumbrance on the Collateral ranking in priority to or capable of being
enforced in priority to or pari passu with the Security Interest;

2.2 The Debtor shall not, without the prior written consent of the Secured

’ Party, during the currency of this agreement, sell, lease, transfer or
otherwise dispose of the Collateral or move or transfer the Collateral form
its current location; :

2.3 To defend the Collateral against the claims and demands of all other
parties claiming the same or an interest therein;

2.4 To notify the Secured Parly prbmptly of the details of any claims or
litigation affecting the Debtor or the Collateral;

25 To keep the Collateral in good order, condition and repair and not to use
the Collateral in violation of the provisions of this agreement or any other
agreement relating to the Collateral or any policy insuring the Collateral or
any applicable statute, by-law, rule, regulation or ordinance;

26 To do, execute, acknowledge and deliver such further assignments,
transfers, documents, acts, matters and things (including further
schedules hereto) as may be reasonably requested by the Secured Party
with respect to the Collateral in order to give effect fo these presents and
to pay all costs for searches and filings in connection therewith. This
obligation shall specifically extend to the replacement of this agreement
and the collaterat security given in support thereof, with like documents in
from acceptable to the Ontario Development Corporation. In that regard
the Debtor acknowledges that this agreement and the collateral security
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2.8
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2.10

referred to herein ére being placed on a temporary basis in order to

facilitate immediate access by the Debtor to the funds the repayment of
which is secured hereby;

To prevent to Collateral from being or becoming an Accession to other
property not covered by this agresment;

To carry on and conduct business in a proper and efficient manner and so
as fo protect and preserve the Collateral and to keep, in accordance with
generally accepted accounting principals, consistently applied, proper
books of account for the business as well as accurate and complete
records concerning the Collateral at the Secured Party's request so as to
indicate the Securlty Interest;

To deliver to the Secured Party from time to time promptly upon request:

2.9.1 any Documents of Title, Insttuments, Securities and Chattel Paper
constituted, representing or related to the Collateral;

2.9.2 all books of accounts and all records, ledgers, reports,
correspondence, schedules, documents, statements, lists and
other writings relating to the Collateral for the purpose of
inspecting, auditing or copying the same;

2.9.3 all financial statements prepared by or for the Debtor regarding the
Debtor's business;

2.9.4 allpolicies and certificates of insurance relating to the Collateral;
and

2.9.5 such information concerning the Collateral, the Debtor and the
Debtor's business and affairs as the Secured Part may reasonably
request.

Without the prior written consent of the Secured Party, the Debtor‘shall
not;

2.10.1 Reduce, alter, issue or transfer shares or make any other
changes in its ownership or share structure or distribution;

2.10.2 Make commitments for any capital expenditures in excess of
$100,000.00;

2.10.3 Make cash payments to or for'tﬁe benefit of shareholders in

excess of $100,000.00 in the aggregate in any fiscal year

. . * P e



whether by way of salaries, dividends, interest on or
repayment of shareholders' loans, or otherwise;

2.10.4 Make loans to, investments in or guarantees on behalf of
others,

Aggointment of Attorney: In the event of default hereunder, the Debtor hereby
constitutes and appoints the Secured Party, or any receiver appointed by the
court or the Secured Party as provided for in this agreement, the true and lawful
attorney of the Debtor irevacably with full power of substitution to do, make and
execute all such assignments, documents, acts, matter or things with the right to
use the name of the Debtor whenever and wherever it may be deemed
necessary or expedient.

Risk and Insurance: The Debtor shall bear the sole risk of any loss,

damage, destruction or confiscation of or to the Collateral during the Debtor's
possession hereunder or otherwise after default hereunder. The Debtor shall
Insure the Collateral during the Debtor's possession hereunder or otherwise after
default hereunder. The Debtor shall insure the Collateral against loss or damage
by fire, thet or other insurable petils for the full insurable value thereof with loss
payable to the Secured Parly. If the Debtor shall fail so to insure, the Secured
Party may insure the Collateral and the premiums for such insurance shall be
added to the balance of the indebtedness secured herein above as it exists at
the date of the payment of such premium by the Secured Party.

Loss: The Debtor shall give immediate written notice to the Secured Party of all
loss or damage fo or loss of possession of the Collateral otherwise than by sale
in the ordinary course of the Debtor's business.

Default: Time shall be in all respects of the essence of this agreement. The
Debtor shall be in default hereunder upon the occurrence of any one of the
following events:

6.1  The Debtor fails to pay or otherwise perform when due any of its
Obligations;

6.2 The Debtor shall breach or fail to perform any term, provision, warranty,
representation or covenant of this agreement or of the Note;

6.3 The Debtor acknowledges its insolvency or becomes bankrupt or insolvent
or commits an act of bankruptcy or takes or attempts to take advantage of
any statute for the relief of bankrupt or insolvent debtors or if a receiver.
shall be appointed of any of the Debtor's assets or if the Equipment is
substantially damaged or destroyed or seized under any judicial process
or otherwise confiscated;

05



6.4  Any execution or any other process of any court becomes enforceahle
against the Debtor or if any distress or analogous process is levied upon
the Collateral or any part thereof;

6.5 The Debtor ceases or threatens to cease to carry on business;

6.6 The Debtor makes or proposes to make any sale of its assets in bulk out
of the ordinary course of its business;

6.7 Aresolution is passed or a petition is files or if any order or direction is
made for the dissolution or winding-up of the Debter; or

6.8 The Secured Parly in good faith and upon reasonable grounds claims that
the prospect of payment or performance of any of the Debtor's obligations
hereunder or secured hereby is impaired.

Remedies Upon Default: In the event of any such default the Security Interest
shall become immediately enforceable, all Obligations due or to accrue due
under the Note and any other amounts owing hereunder or thereunder shall
forthwith become due and payable and the Secured Party may immediately sue
for the entire amount thereof, together with interest thereon after default and untit
payment in full at the rate specified in the Note in respect to amounts owing after
default and until payment in full at the rate specified in the Note in respect to
amounts owing after defaults together with all expenses incurred by the Secured
Party in recavering the same including all legal costs and in event of such default
and in addition to any other rights or remedies available, the Secured Party may
avail itself of the following remedies:

7.1 The Secured Party may appoint by instrument in writing a receiver (which
term shall include a receiver or manager) of alt or any part of the
Collateral and remove or replace such receiver from time to time or may
institute proceedings in any court of competent jurisdiction for the
appointment of such a receiver. Any such receiver appointed by the
Secured Party so far as concems responsibility for his acts shall be
deemed the agent of the Debtor and not of the Secured Party. Where the
Secured Party is referred to in this section 7 the reference includes, where
the context permits, any receiver so appointed and the officers,
employees, servants or agents of such receiver.

7.2 The Debtor shall forthwith upon demand and at its expense and risk
assemble and deliver to the Secured Party's possession of the Collateral
at such place as may be specified by the Secured Part. In an event, at its
option the Secured Party may take such steps as it considers necessary
or desirable to obtain possession of the Collateral including rendering the

o



73

T4

7.5

76

7.7

Collateral unusable, and to that end the Debtor agrees that all rights of
repossession may be exercised by the Secured Party without notice of
demand and without legal process, including the nght and per to enter
upon the lands and premises where the Collateral is situated and
removed the same.

The Secured Party may seize, collect, realize, borrow money on the
security of, release the third parties, sell (by way of public or private sale),
lease or otherwise deal with the Collateral in such manner, upon such
terms and conditions, at such time or times and place or places and for
such consideration as may seem to it advisable and without notice to the
Debtor except as otherwise required by the Act. The Secured Party may
charge on its own behalf and pay fo others reasonable sums for expenses
incurred and for services rendered (expressly including legal services and
raceivers and accounting fees) in or in connection with seizing, collecting,
realizing, borrowing on the security of, selling or obtaining payment of the
Collateral and may add the amount of such sums fo the Obligations of the
Debtor secured by this agreement.

Al its option, the Secured Party may elect to retain the Coliateral in
satisfaction of the Obligations fo it of the Debtor in which case the Secured
Party shall notify the Debfor of its election in the manner provided by the
Act.

The Secured Party shall not be liable or accountable for any failure to
seize, collect, realize, sell or obtain payment of the Collateral and shall not
be hound to institute proceedings for the purpose of seizing, collecting,
realizing or obtaining possession or payment of the same or for the
purpose of preserving any rights of the Secured Parly, the Debtor or any
other person, firm or corporation in respect of same.

The Secured Party may grant extensions of time and other indulgences,
take and give up securities, accept compositions, grant releases and
discharges, release the Collateral to third parties and otherwise deal with
the Debtor's debtors or suretles or others and with the Collateral and other
securities as the Secured Parly may see fit without prejudice to the liability
of the Debtor, or the Secured Party's right to hold and realized the
Collateral.

All monies collected or received by the Secured Party in respect of the
Collateral may be applied on account of such parts of the Obligations and
liabifity of the Debtor as to the Secured Party seems best or may be held
unappropriated in a collateral account or in the discretion of the Secured
Party may be released to the Debtor, all without prejudice to the Secured
Party's claims upon the Debfor,

!s«-).
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7.8

79

7.10

7.1

712

In the event of the Secured Party taking possession of the Collateral as
provided in this agreement, the Secured Party shall have the right to
maintain the same upon the premises on which the Collateral may then be
situated, and for the purpose of such maintaining shall be entitled to the
{ree use and enjoyment of all necessary buildings and premises for the

~ proper maintaining, housing and protection of the Collateral, and the

Debtor covenants and agrees to provide the same without cost or expense
to the Secured Party until such time as the Secured Party determines in s
discretion to remove, self or otherwise dispose of the Collateral.

The Secured Party may carry on or concur in the carrying on of all or any
part of the business of the Debtar and may to the exclusion of all others,
including the Debtor, enter upon, occupy and use all premises of or
occupied or used by the Debtor and the Secured Parly shall not be liable
1o the Debtor for any neglect in so doing or In respect of any rent, charges
depreciation or damages in connection therewith.

The Secured Party may, if it deems it necessary for the proper realization
of the Collateral, pay any encumbrances, lien, claim or charge that may
exist or be threatened against the same. In every such case the amounts
so paid together with cots, charges and expenses incurred in connection
therewith shall be added to the Obligations of the Debtor to the Secured
Party secured by this agreement, and shall bear interest at the rate
currently charged to the Debtor under its Obligations to the Secured Party.

The Debtor shall pay to the Secured Party on demand any deficiency that
may arise after the sale of the Collateral.

In addition to those rights granted in this agreement and in any other
agreement now or hereafter In effect between the Debtor and the Secured
Parly and in ‘addition to any other rights the Secured Party may have at [aw
or in equity, the Secured Party shall have, both before and after defaul, alt
rights and remedies of a secured party under the Act. Provided always,
that the Secured Party shall not be liable or accountable for any failure to
exercise its remedies, take possession of, collect, enforce, realize, sell,
lease or otherwlse dispose of Collateral or fo institute any proceedings for
such purpose. Furthermore, the Secured Party shall have no obligation to
take any steps to preserve rights against prior parties to any Instrument or
Chattel Paper, whether Collateral or proceeds wand whether or not in the
Secured Party’s possession and shall not be liable or accountable for
failure to do so.

All remedies of the Secured Party at law and hereunder are cumulative and
concurrent.

8. Retention of Title: Title to, property in, and ownership of the Collateral shall
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10.

11.

12,

13.

14.

15.

16.

remain with the Secured Party at the Debtor’s risk and shall not pass io the
Debtor until all the Obligations owing by the Debtor ta the Secured Party shall
have been paid in full to the Secured Party.

Walver: The Secured Party may waive any breach by the Debtor of any of the
provisions contained in this agreement or any default by the Debtor in observance
or perfcnnance of any term or condition hereof provided always that no act or
omission of the Secured Party shall extend to or be taken in any manner
whatsoever to affect any subsequent breach or default of the Debtor or the rights
resulting therefrom.

Attachment: The Debtor and the Secured Party intend for the Securily Interest to
attach upon the execution of this agreement (or in the case of any property
acquired subsequent thereto, upon the date of such acquisition) and that value
has been given and that the Debtor has (or in the case of after-acquired property,
will have) rights in Collateral. The parties acknowledge and agree that this
agreement and the Security interest are intended to be a “security agreement”
and “security interest” respectively with the meaning of the Act.

Security: The Security Interest is in addition to and not in substitution for any
other security now or hereafter heid by the Secured Party, and is not intended to
limit any extension or continuance of the Security Interest as se tout in the Act.

Judgment: Neither the taking of any judgment nor the exercise of any power of
seizure or sale shall operate to extinguish the liabilitfes of the Debtor to make
payment of the principal and interest hereby secured nor shall such operate as a
merger of any covenant or affect the right of the holder to interest at the rate
hereinbefore specified, and any judgment shall bear interest at such rate.

Entire Contract: This agreement constitutes the entire contract between the
parties and there are no representations, warranties, conditions or collateral
agreements, expressed or implied, statutory or otherwnse, with respect to the
Collateral or this agreement or the rights of the parties other than in the Note or
as herein contained. No modifications of this agreement shall be valid unless
made in writing and signed by the parties thereto.

Acknowledament: The Debtor hereby acknowledges receipt as of the date of
execufion of these presents of a copy of this agreement.

Eurther Assurances: The parties hereto shall sign such further rand other

.documents and shall do and perform and cause to be done and performed such
. further and other acts and things as may he necessary or desirable in order to

give full effect to this agreement and every part thereof.

Binding Effect: This agreement shall enure to the benefit of an be binding upon
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the parties hereto and their respective heirs, executors, administrators,
successors and assigns as the case may be.
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17.

18.

19.

20.

21.

22,

Applicable Law: This agreement and all the terms hereof shall be construed in
accordance with the laws of the Province of Ontario. Any provisions of this
agreement prohibited by law shall, fo the extend prohibited, be ineffective without
invalidating any other provisions herein,

Notice: Every notice, consent, demand and other communication in connection
with this agreement and all legal process in regard hereto shall be validly given,
made or served if in writing and delivered to, or mailed, postage prepald, or
telecopied or telexed to the intended recipient at:

'a) to Debtor at: P.O. Box 1510, 330 Broadway Avenue, New Liskeard,
Ontario P0J 1P0 :

b}y to Secured Parly at P.O. Box 339, 467 Ferguson Avenue,
Haileybury, Ontario POK 1K0

or to such other address as any party may from time to time designate by notice,
Any notice, requisifion, demand or other instrument, if defivered, shail be deemed
to have been given or made on the day on which it was delivered and if sent by
telegram, telegraph, telecommunication or other similar form of communication
shall be deemed to have been given or made on the business day next following
the day on which it was so sent, and if mailed shall be deemed to have been
given or made on the 5" business day following the day on which it was so
mailed. Any party hereto may give written notice of change of address in the
same manner in which case any notice shall thereafter be given to it as above
provided at such danged address.

Titles: All headings and titles in this agreement are for reference only and are not
to be used in the interpretation of the terms hereof.

Interpretation: If more than one person executes this agreement as Debtor, their
obligations hereunder shall be joint and several.

Collateral Security: The loan hereby secured being also secured by a Morigage
of even date, given by the Debtor, the Secured Party, it is It is understood and
agreed, and the Secured Parly covenants that, payment on either shall consfitute
payment on both and default on either shalt constitute default on both.

Location of Collateral: ~ The Collateral; insofar as it consists of tangible
property, is now and will hereafter be kept at the following place or places:

330 Broadwood Avenue, New Liskeard, -Ontario

and subject to the provision of paragraph 7 hereof, none of the Collateral shall be
removed therefrom without the written consent of the Secured Party.
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IN WITNESS WHEREOF the parties hereto have executed these presents as of
the date first above written:

N &S TEEL CORP.

Gary Gddredls, Vice-President
1 have the autherily fo Bind the Corporation

Nt N g e Nt St it

SCHEDULES: A - Equipment

!..m.‘-
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Sand system (Phases I-IV)
Mouid Manipulator
Compaction Table

10 ton Pouring Crane
Scissor Lifts (2)

Pneumatic Impactor

Lab cutoff saw

#2 Fumace (rad included0
Milling Machine

SCHEDULE A
EQUIPMENT
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PROVINCE OF ONTARIO

RUN NUMBER : 048 MINISTRY OF GOVERNMENT SERVICES : REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : i

ID : 20150218110134.57 ENQUIRY RESPONSE { 8594)
CERTIFICATE

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH ¢+ BUSINESS DEBTOR
SEARCH CONDUCTED ON : WABI IRON & STEEL CORP.

FILE CURRENCY : 17FEB 2015

ENQUIRY NUMBER 20150218110134.57 CONTAINS 154 PAGE(8), 26 FAMILY (IES) .

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME
WHICH I8 SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES,

CERTIFIED BY/CERTIRIEES PAR

/4

FASKEN MARTINEAU DUMOULIN LLP (ATTN: KEARA BARTON OR SHELDON REGIS

WALKER) . EE’;%OT@'@PHOPEHW SECURITY/
333 BAY STREET, SUITE 2400 » B G L ERES

TORONTO ON MS5H2T6

{erfj3 09/2013)

CONTINUED. .. 2 . FWF—‘ bﬂ*

Zf’ Ontario~



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPCRT : PSSR0O60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 2

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8595)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015 :

WABI IRON AND STEEL CORP

oo

330 BROADWOOD AVENUE NEW LISKEARD 1P0

NATIONAL LESING GROUP INC.

1525 BUFFALO PLACE WINNIPEG MB R3T 1L9

ALL PORTABLE SHELTERS WITH ACCESSCORIES OF EVERY NATURE OR KIND
DESCRIBED IN LEASE NUMBER 2644562 BETWEEN THE SECURED PARTY, AS
LESSOR AND THE DEBTOR AS LESSEE, AS AMENDED FROM TIME TO TIME,

CERTIFIED BY/CERTIFIEES PAR

: REGISTRAR OF _

CONTINUED. . . 3 PERSONAL PROPERTY SECURITY/
. LE REGISTRATEUR

DES SURETES MOBILIERES

(crjtfs 09/2013)

7{*» .

> .
1 Ontario™



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 3

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8596)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES AND SUBSTITUTIONS.

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
CONTINUED... 4 PERSONAL PROPERTY SECURITY/

' LE BEGISTRATEUR

DES SURETES MOBILIERES

{crjtis 09/201?2‘__‘,.

f‘y_ prod
}

. 3P .
L Ontario’



PROVINCE OF ONTARIO

RUN NUMBER : 0489 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 4

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8597)
CERTIFICATE )

BUSINESS DEBTOR
WABI IRCON & STEEL CORP.
17FEB 2015

01

02

03 WABI IRON AND STEEL CORP.

04 330 BROADWOOD AVE NEW LISKEARD

05
06

07

08

NATIONAL LEASING GROUP INC,

09 1525 BUFFALO PLACE (2654103) WINNIPEG MB R3IT 1L9

ALL COMPUTER SOFTWARE OF EVERY NATURE OR KIND DESCRIBED IN LEASE
NUMBER 2654103 BETWEEN THE SECURED PARTY, AS LESSOR AND THE DEBTOR AS
LESSEE, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ALL ATTACHMENTS,

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTHAR OF
CONTINUED. . . 5 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crjifs 09/2013)
}P P

frea

»> e
L Ontaric:



PROVINCE OF ONTARIOQ

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE .. .

REPORT
PAGE

— e

PSSR0O60

5
8598)

BUSINESS DEBTOR
WABI -IRON & STEEL CORP.
17FER 2015

ACCESSORIES AND SUBSTITUTIONS.

CONTINUED. ..

CERTIFIED BY/CERTIFIEES PAR

HEGISTRARA OF

PERSONAL PROPERTY SECURITY/
LE nsclsm£mun

DES SURETES MOBILIERES

(crjtis cor20fay
gy ests
> 7 L@
0>~ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM N PAGE s 6

ID : 20150218110134.57 ENQUIRY RESPONSE . ( 8599)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

01
02 - "
03 i SN WABI IRON & STEEL CORP.

04 330 BROADWCOD AVE NEW LISKEARD

e A

TOYOTA CREDIT CANADA INC.

L3R 925

80 MICRO COURT SUITE 200

GEFN3DX015492

CANADIAN SECURITIES REGISTRATION SYSTEMS
CERTIFIED BY/CERTIFIEES PAR

4126 NORLAND AVENUE BURNABY BC V5G 388 /gi % -//-

REGIS

CONTINUED. .. 7 PERSONAL PHOPEHTY SECURITY/
LE REGISTR, £

DES SURETES MOBILIEFIES

(critfs 08/2013)

B
1/’ Ontano“’




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 7

ID : 20150218110134,57 ENQUIRY RESPONSE ( 8600)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.

WABI IRON & STEEL CORP

330 BROADWOOD AVE NEW LISKEARD

o

TOYOTA CREDIT CANADA INC.

L3R 9Z5

80 MICRO COURT SUITE 200

it 4X4 ‘FN3DX015668

CANADIAN SECURITIES REGISTRATION SYSTEMS

CERTIFIED BY/CERTIFIEES PAR

4126 NORLAND AVENUE BURNABY BC v5G 388 /25 % {

REGISTRAR OF

CONTINUED. 8 PERSONAL PROPERTY SECURITY/
LE REG[ST_lﬁEgTEUH

DES SURETES MOBILIERES

{erj1fs 09/2013)

M o
7\

Z . &
L/ Ontario®



PROVINCE OF ONTARIO

RUN NUMBER : 048 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 8

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8601)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEBR 2015

03 WABI IRON AND STEEL CORP

04 330 BROADWOOD AVE PO BOX 1510 NEW LISKEARD O B0 100

05

06

07

08 IBM CANADA LIMITED - LAW CLERK/PPSA ADMINISTRATOR

09 3600 STEELES AVE EAST A4 MARKHAM ON L3R 927
MOTOR

10

ALL PRESENT AND AFTER-ACQUIRED GOODS SUPPLIED, LEASED OR FINANCED BY
THE SECURED PARTY, INCLUDING BUT NOT LIMITED TO, ALL OFFICE
MACHINES, OFFICE EQUIPMENT, COMPUTER HARDWARE, SOFTWARE AND ALL

CANADIAN SECURITIES REGISTRATION SYSTEMS

CERTIFIED BY/CERTIFIEES PAR

4126 NORLAND AVENUE BURNABY BC v5G 388 /
- THER, INFORMATION, \CT,THE SROURED BAR ; 77

REGISTRAR OF
' CONTINUED. .. 9 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj1fs 09/2013)

et

oo
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Zr Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES ’ REPORT : PSSRO6&0

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 9

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8602)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

OTHER EQUIPMENT OF ANY KIND WHATSOEVER AS WELL AS ALL ANCILLARY
PRODUCTS RELATED THERETO, AND ALL UPGRADES, ADDITIONS, SUBSTITUTIONS
AND ACCESSIONS THERETO AND THEREON AND ALL PROCEEDS THEREFROM OF

CERTIFIED BY/CERTIFIEES PAR

g REGISTHAR OF
CONTINUED. .. 10 PERSONAL PROPERTY SECURITY/
_LE AEGISTRATEUR
DES SURETES MOBILIERES

{orits 09/2013)

Juads

L/~ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE 3 i0
( 8603)

# BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

EVERY KIND AND DESCRIPTION.

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
11 PEASONAL PROPERTY SECURITY/

LE HE%ISTHé\TEUH
DES SURETES MOBILIERES
{critfs 09/2013)

’\v_ bunts
7¥

> , Do
L~ Ontario«



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPCRT
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

(

PS8R060
11
8604)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

01

WABI IRON & STEEL CORP.

330 BROADWOOD AVE NEW LISKEARD

TOYOTA CREDIT CANADA INC.

80 MICRO COURT SUITE 200 L3R 9Z5

FMIAEN7DX014183

CANADIAN SECURITIES REGISTRATION SYSTEMS

4126 NORLAND AVENUE BURNABY BC V5G 388

RIE R TN EOR]

CONTINUED. . . 12

CERTIFIED BY/CERTIFIEES PAR

il

AEGISTRAR OF
PERSONAL PROPERTY SECURITY/
LEHEGETﬁgTEUH

DES SURETES MOBILIERES

(c1iifs 09/20713)

|

Do

.PF>
Zﬁ’ Ontario™



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 12

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8605)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP,
17FEB 2015

Q7 330 BROADWOOD AVE NEW LISKEARD 1p0
08 BANK OF NOVA SGOTIA-DLAC

09 SCOTIA PLAZA, 44 KING STREET W TORONTOQ . ON MSH 1H1
10

'DZ20C2250405

D+H LIMITED PARTNERSHIP (BNS) -
CERTIFIED BY/CERTIFIEES PAR

939 BGLINTON AVENUE EAST, SUITE 201 TORONTO ON M4G 4H7
4 BOR W PURTHER, MATTON, ; By ; ; /

REGISTRAR OF

CONTINUED. .. 13 PERSONAL PROPERTY SECURITY/
LE BEGISTRATEUR

DES SURETES MOBILIERES

crjlfs 09/2013)
(erj ) Yo

3
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| 2 Ontario "



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

PSSR060
: 13
( 8606)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

Q0

01

SRAEHEHIR

WABI IRON & STEEL CORP.

02
03

04

330 BRAODWOOD AVE PO, BOX 1510 NEW LISKEARD

05
06

07
08 MERCEDES - BENZ FINANCIAL SERVICES CANADA CORPORATION -

09 2680 MATHESON BLVD. E, STE 500 MISSISSAUGA ON L4W 0AS

D+H LIMITED PARTNERSHIP

SUITE 200, 4126 NORLAND AVENUE BURNABY BC V5G 388

%

R SR

CONTINUED... 14

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{crj1fs 09/2013)

M- o
>

> > AT
L Ontario™



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL; PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 14

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8607)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

MERCEDES -BENZ FINANCIAL

08
09 2680 MATHESON BLVD, E, STE 500 MISSISSAUGA ON L4W 0AS
10

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAA OF

CONTINUED. .. 15 PERSONAL PROPERTY SECURITY/
LE RE: lsméwsun

DES SURETES MOBILIERES

{erjifs 09/2013) ="
My 3
> > .
L7 Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 048 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0O60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 15

ID : 20150218110134,57 ENQUIRY RESPONSE ( 8608)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

WABI IRON & STEEL CORP.

1p0

330 BROADWOCOD AVE

TOYCTA CREDIT CANADA INC.

80 MICRC COURT SUITE 200 L3R 925

SE18BX025726

CANADIAN SECURITIES REGISTRATION SYSTEMS

CERTIFIED BY/CERTIFIEES PAR

4126 NORLAND AVENUE BURNABY BC V5G 388
. | /

REGISTRAR OF
CONTINUED. .. 16 PERSONAL PROPERTY SECURITY/
. . LE REGISTRATEUR
DES SURETES MOBILIERES

{crj1is 09/2013)
M\

» >

L Ontario ™

pants

0D



PROVINCE OF ONTARIXIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 16

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8609)
) CERTIFICATE

BUSINESS DEBTOR
WABI IRCN & STEEL CORP.
17FEB 2015

03 WABI IRON & STEEL CORP.
04 330 BROADWOOD AVE NEW LISKEARD
05 ﬂ i
06 i
ki
07
08 TOYOTA CREDIT CANADA INC.
]
o9 ! 80 MICRO COURT SUITE 200 L3R 925
i
b
10

RHOYEE1XBX197275

CANADIAN SECURITIES REGISTRATION SYSTEMS

CERTIFIED BY/CERTIFIEES PAR

4126 NORLAND AVENUE BURNABY BC V5G 358
EOREIRTHER. INEORMATTON, DACT.AHD. SECIRED, ; _/

" REGISTRAR OF
CONTINUED... ' 17 PERSONAL PROPERTY SECURITY/

LE Haglsmé\'rsun
DES SURETES MOBILIERES .
{critls 09/2013) frast

My e
>»r> .
Zf" Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM . PAGE : 17
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8610)
CERTIFICATE )

BUSINESS DEBTOR

WABI IRON & STEEL CORP.

17FEB 2015

g
01
02
03 WABI IRON & STEEL CORP
& RO @ 1013009
04 330 BROADWOOD AVENUE, BOX 1510 NEW LISKEARD ’ ON B0J 1PO
05
06
07
08 NORTHERN ONTARIO HERITAGE FUND CORPORATION
09 #200-70 FOSTER DRIVE SAULT STE. MARIE ON P6A 6V8
10
MIN., OF NORTHERN DEVELOPMENT, MINES & FORESTRY - LEGAL SERVICES BR.
CERTIFIED BY/CERTIFIEES PAR
RM M2-24, 900 BAY STREET TORONTO ON M7A 1C3 . /22% f
HEGISTRAR OF
CONTINUED. .. 18 PERSONAL PROPERTY SECURITY/
. LE REGISTRATEUR
DES SURETES MOBILIERES

{oriits 09720 Bt
()

Mo,
> Lo
Zf Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 18

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8611)
CERTIFICATE

"BUSINESS DEBTOR
| WABI IRON & STEEL CORP.
| 17FEB 2015

f
}
t
t

00

WABI IRON & STEEL CORP.

330 BROADWOOD AVENUE " NEW LISKEARD

08 DE LAGE LANDEN FINANCIAL SERVICES CANADA INC.

09 100-1235 NORTH SERVICE RD W OAKVILLE ON L6M 2W2
MOTOR, VEH,

10

LAR

C/W CASCADE R100DRRB63623 ROTATOR - ALL
GOODS SUPPLIED BY THE SECURED PARTY TO THE DEBTOR, TOGETHER WITH ALL
ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,

CANADIAN SECURITIES REGISTRATION SYSTEMS

CERTIFIED BY/CERTIFIEES PAR

4126 NORLAND AVENUE BURNABY BC V5G 388
) RIHE R INEOR 1 - OURE] P /

REGISTRAR OF
CONTINUED. .. 19 EE};{‘SEONAL PHOPEHTY SECURITY/
DES SDHETéS MOBILIERES

. ' ; - - 09'21’11
[,f' Ontari Ib




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 138

ID : 20150218110134.57 ENQUIRY RESPONSE ( B612)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

SERVICES FINANCIERS DE LAGE LANDEN CANADA INC.

100-1235 NORTH SERVICE RD W OARVILLE L6M 2W2

ADDITIONS AND IMPROVEMENTS TO THE FOREGOING. PROCEEDS, GOODE,
CHATTEL PAPER, SECURITIES, ACCOUNTS, INVENTORY, DOCUMENTS OF TITLE,
INSTRUMENTS, MONEY, CROPS, LICENCES AND INTANGIBLES.

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
CONTINUED. .. 20 EEE%%NAL PFlOPEFITY SECURITY/
DES SUHETé\S MOBILIERES

; ) ™D
1/' Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 049 . MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIEICATE

PSSR0O60

20

8613)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

03 WABI IRON & STEEL CORP.

04 330 BROADWOOD AVENUE NEW LISKEARD
05

06

07

08 DE LAGE LANDEN FINANCIAL SERVICES CANADA INC.

100

-1235 NORTH SERVICE ROAD W OAKRVILLE

LAR B0531

ALL GOODS SUPPLIED BY THE SECURED PARTY, ALL PARTS AND ACCESSORIES
THERETO AND ACCESSITONS THERETO AND ALL REPLACEMENTS OR SUBSTITUTIONS
FOR SUCH GOODS. PROCEEDS ACCOUNTS, CHATTEL PAPER, MONEY,

CANADIAN SECURITIES REGISTRATION SYSTEMS

4126 NORLAND AVENUE BURNABY

ik BB B R INEOR; \ G ; JRED:PAR

CERTIFIED BY/CERTIFIEES PAR

PEHSONAL PHOF'EFITY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(erj1fs 09/2013)

!\_. C pe
1/’ Ontar|0w



PROVINCE OF ONTARIO

RUN NUMBER : 048 MINISTRY COF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134,57 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR0O60
PAGE 21
( 8614)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

INTANGIBLES, GOODS, DOCUMENTS OF TITLE, INSTRUMENTS, SECURITIES (ALL
AS DEFINED IN THE PERSONAL PROPERTY SECURITY ACT (ON)) AND INSURANCE
PROCEEDS.

CONTINUED.. .

CERTIFIED BY/CERTIFIEES PAR

AEGISTRAR OF
22 PERSCONAL PAOPERTY SECURITY/

LE REGISTRATEUR -
DES S%FIEJI:’E\S MOBILIERES

{crj1is 08/2013)
) =
>

#~ Ontarioe

A\ ]



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO&0
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 22
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8615)
CERTIFICATE

BUSINESS DEBTOR

WABI IRON & STEEL CORP.

17FEB 2015
01
02
03 WABI IRON & STEEL CORP.
04 330 BROADWOOD AVENUE : NEW LISKEAD 1P0

- X
05 H
06
07
08 SOUTH TEMISKAMING COMMUNITY FUTURES DEVELOPMENT CORPORATION
0% 467 FERGUSON AVENUE, P.O BOX 338 HAILEYBURY ON POJ 1KO
10
EVANS, BRAGAGNOLO & SULLIVAN LLP (ATTN PATRICIA)
CERTIFIED BY/CERTIFIEES PAR
120 PINE STREET SOUTH TIMMINS P4N 2K4 /7/25 %% %i
: REGIS
CONTINUED. .. 23 PEHSONALPHOPEHTYSECUNTW
LE REGISTRATEUR
DES SORETES MOBILIERES

(crjifs 09/2013)

St
Zf' Ontario < &



PROVINCE OF ONTARIO '
RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT

: PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 23

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8616}
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

03 WABI IRON & STEEL CORP.

04 330 BROADWOOD AVE NEW LISKEARD

05

06

07

08 ROYAL BANK OF CANADA 93070-17371

09 180 WELLINGTON ST W, 5TH FLOOR TORONTO ON M5J 1J1
10

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
CONTINUED. .. 24 PERSONAL PROPERTY SECURITY/
LE HE@ISTFE\TEUH
DES SURETES MOBILIERES
{crjits 09/2013)

My :
»_ > .,
Zf’ Ontario &



PROVINCE OF ONTARIC

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 24

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8617)
CERTIFICATE

BUSINESS DEBTCR
WABI IRON & STEEL CORP,
17FEB 2015

WABI IRON & STEEL CCRP.

; 1013009
330 BROADWOOD AVENUE, P.O."BOX 1510 NEW LISKEARD 1P0
NORTHERN ONTARIO HERITAGE FUND CORPORATION
#200-70 FOSTER DRIVE SAULT STE. MARIE ON P6A 6V8

MINISTRY OF NORTHERN DEVELOPMENT & MINES - LEGAL SERVICES BR

CERTIFIED BY/CERTIFIEES PAR

RM M2-17,' 200 BAY STREET TORONTO ON M7a 1C3

REGISTRAR OF

CONTINUED... 25 PERSONAL PROPERTY SECURITY/
. LE FIEGISTFIé\TEUR

DES SURETES MOBILIERES

(crjifs 09/2013)

My
> > C
Zﬁ’ Ontano§



PROVINCE OF ONTARIO

RUN NUMBER : 048 MINISTRY OP GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 25
ID : 20150218110134.57 ' ENQUIRY RESPONSE { 8618)
CERTIFICATE
BUSINESS DEBTOR
WABI IRON & STEEL CORP.
: 17FEB 2015
01 . 2100827 1402 TReZ 2313
31 631484009 B RENEWAL
32 .
33 WABI IRON & STEEL CORP. : »
- T A % YR €] ] R
. NES & FORESTRY - LEGAL SERVICES BR.
RM M2-24, 900 BAY STREET TORONTO ON M7a 1¢3
-~ -

- CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF

CONTINUED. .. 26 PEASONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{cridfs 09/2013)

‘z
e

&
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> .
Zﬁ’ Ontario ©



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 3 26

ID : 20150218110134,57 ENQUIRY RESPONSE ( 8619)
CERTIFICATE

* BUSINESS DEBTOR
! WABI IRON & STEEL CORP.
| 17FER 2015

,E?.R

R

00

WABI IRON & STEEL CORP.

330 BROADWOOD AVENUE, P.O. BOX 1510 NEW LISKEARD

i
o
¢
i
i

NORTHERN ONTARIO GROW BONDS CORPORATION

#601-159 CEDAR STREET SUDBURY ON P3E 6A5

MINISTRY OF NORTHERN DEVELOPMENT & MINES - LEGAL SERVICES ER

CERTIFIED BY/CERTIFIEES PAR

M7A 1C3 /EE 2{/ f

CONTINUED. .. 27 PEFISONAL PFIOPEHTY SECURITY/
: LE REGISTRATEUR
DES SURETES MOBILIERES

{crjifs 09/2013)

; P o
1/‘ OntanOco

RM M2-17, %00 BAY STREET TORONTO




PROVINCE OF ONTARIO

RUN NUMBER : 04¢ MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 27
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8620)
' CERTIFICATE
i BUSINESS DERTOR
WABI IRON & STEEL CORP.
| 17FEB 2015
00T
631494027
08 AGE FUND CORPORATION
0% SAULT STE. MARIE P6A 6VE8
10
11
12 .
13
14
15
16 MIN, OF NORTHERN DEVELOPMENT, MINES & FORESTRY - LEGAL SERVICES BR.
17 RM M2-24, 9500 BAY STREET TORONTO ON M7A 1C3 CERTIFIED BY/CERTIFIEES PAR
* RAEGISTRAR OF
CONTINUED... 28 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{erj2ts 08/2013) !""'.""’
M- - W
. > R
Zi‘ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 048 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 28

ID : 20150218110134,57 ENQUIRY RESPONSE ( 8621)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP,
17FEB 2015 :

01
31 631494027
32 .
33 WABI IRON & STEEL CORP. .
- 4 £ & Fs

08/16 ; NES & FORESTRY - LEGAL SERVICES BR.
09/17 . RM M2-24, 900 BAY STREET TORONTO ON M7a 1C3

i

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

CONTINUED. .. 29 PERSONAL PROPERTY SECURITY/
LERE IST_IF_IETEUFI

DES SURETES MOBILIERES

(criats 00/2013)
13 |

e

oo

> > . -
L Ontario ™



PROVINCE OF ONTARIOC

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 29

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8622)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

it

1013008

04 330 BROADWOOD AVENUE, P.O. BOX 1510 NEW LISKEARD PO
o

05

06

07

08 S ECHREDERY SR THE BABCOCK & WILCOX COMPANY

03

20 VANBUREN BARBERTON 44203

AVENUE

10

THIS FILING IS A NOTICE THAT THE BABCOCK & WILCOX COMPANY IS THE
SOLE AND EXCLUSIVE OWNER OF ANY AND ALL PATTERNS AND DRAWINGS
PROVIDED TO WABI IRON & STEEL CORP. FROM TIME TO TIME PURSUANT TO

AIRD & BERLIS LLP

CERTIFIED BY/CERTIFIEES PAR

181 BAY STREET, SUITE 1800 TORONTO ON M5J2T9 L
ok Ky ? 1 e /

REGISTRAR OF
CONTINUED... 30 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crj1fs 09/2013)

s
R
g o

L_ﬁ' Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 30

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8623)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

THAT CERTAIN CASTING BLANKET AGREEMENT DATED JUNE 1, 2004 BY AND
BETWEEN THE BABCOCK & WILCOX COMPANY AND WABI IRON & STEEL CORP.
AS OF THE DATE OF THIS FILING, SUCH PATTERNS AND DRAWINGS ARE

CERTIFIED BY/CERTIFIEES PAR

e REGISTRAR OF
CONTINUED. .. 31 PERSONAL PROPERTY SECURITY/
LE HE%[STFE\TEUFI
DES SURETES MOBILIERES

{crjtis 09/2013)
}P y_

> > RS
L7 Ontario e



PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE
CERTIFICATE

RUN NUMBER : 049
RUN DATE : 2015/02/18
I : 20150218110134.57

REPORT : PSSR060
PAGE : 31
' ( 8624)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

LOCATED ON SITE AT WABI IRCN & STEEL CORP., 330 BRCADWOOD AVENUE,
NEW LISKEARD, ONTARIO POJ 1P0 AND INCLUDE, BUT ARE NOT LIMITED TO,
THE FOLLOWING PATTERNS AND DRAWINGS. P/N 2008979, PATTERN NUMBER

CONTINUED. ..

CERTIFIED BY/CERTIFIEES PAR

32 PEHSONALPHOPEHTYSECUHTW

LE REGI
DES sUFlE‘aElEAs MOBILIERES

)(\y— {crj1is 09/2013) [T:
1/’ Ontario =




PROVINCE OF ONTARIO

RUN NUMBER : 049 i MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 32

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8625)
CERTIFICATE

BUSINESS DEBTOR
1 WABI IRON & STEEL CORP.
17FEB 2015

2009979, DESCRIBED AS TUBE PROT, METAL ELVI, TYPE OF PATTERN 2 ON
2-24 SQ BDS. P/N 2009980, PATTERN NUMBER 2009980, DESCRIBED AS TUBE
PROT, METAL ELVI, TYPE OF PATTERN 2 ON 2-24 SQ BDS. B/N 2009993,

CERTIFIED BY/CERTIFIEES PAR

REGI [3)
CONTINUED. .. 33 PERSONAL PAOPERTY SECURITY/

LE REGISTRATEUR

DES SORETES MOBILIERES ¢

Py_ (crjifs 09/2013)
»_ > R B
Zﬁ’ Ontario =;




PROVINCE OF ONTARIO

RUN NUMBER : 048 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 33
ID : 20150218110134.,57 ENQUIRY RESPONSE (  8626)
CERTIFICATE
BUSINESS DEBTOR
WABT IRON & STEEL CORP.
17FEB 2015
PATTERN NUMBER 2009993, DESCRIBED AS TUBE PROT, METAL ELVI, TYPE OF
PATTERN 2 ON 2-24 SQ BDS. PB/N 2009994, PATTERN NUMBER 2009994,
DESCRIBED AS TUBE PROT, METAL ELVYI, TYPE OF PATTERN 2 ON 2-24 SQ
CERTIFIED BY/CERTIFIEES PAR.
. REGISTRARLOF
CONTINUED. . . 34 PERSONAL PROPERTY SECURITY/

GISTRATEUR
DES SURETES MOBILIERES
(criits 09/2013)
™

2 . b
(>~ Ontario =

V,



PROVINCE OF ONTARIO
RUN NUMBER : 049

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0O60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 34
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8627)
CERTIFICATE
BUSINESS DEBTOR
WABI IRON & STEEL CORP.

17FEB 2015

BDS. P/N 2009985, PATTERN NUMBER 2009995, DESCRIBED AS TUBE PROT,
METAL ELVI, TYPE OF PATTERN 2 ON 2-24 SQ BDS. P/N 2129104, PATTERN
NUMBER 2129104, DESCRIBED AS DIFFUSER, METAL ELVI, TYPE OF PATTERN

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
CONTINUED.. . 35 PERSONAL PROPERTY SECURITY/
LE REGIS

TRATEUR
DES SURETES MOBILIERES
{ctj1fs 09/2013)

Oy, .
} b

3> .
L Ontarios



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 35
{ 8628)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

1 ON 24 sQ BD. P/N 2139320, PATTERN NUMBER 2139320, DESCRIBED AS
DIFFUSER, METAL ELVI, TYPE OF PATTERN 1 ON 2-24 sSQ BDS. P/N
2210155, PATTERN NUMBER 89108D, DESCRIBED AS TUBE PROT, METAL ELVI,

CONTINUED., ..

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF

36 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj1fs 09/2013)

e,
Zﬁ' >Ontarid§




RUN NUMBER : 048

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2015/02/18 ' PERSONAL PRCPERTY SECURITY REGISTRATICON SYSTEM PAGE H 36
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8628)
CERTIFICATE
BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015
TYPE OF PATTERN 2 ON 2 - 30 SQ BDS. P/N 2226139, PATTERN NUMBER
2226139, DESCRIBED AS VANE, METAL VAM20, TYPE OF PATTERN 3 ON 2 sQ
BLD. P/N 2281408, PATTERN NUMBER 2281408, DESCRIBED AS 15 1/4»
CERTIFIED BY/CERTIFIEES PAR
" - FlEGlST
CONTINUED. .. 37 PERSONAL PHOPEFITV SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crjifs 09/2013)

-
zf” Ontanof’



PROVINCE OF ONTARIO

RUN NUMBER : 04% MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : .37
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8630)

CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

DIFFUSER, METAL ELVI, TYPE OF PATTERN 1 ON 2 - 30 SQ BDS. P/N
2302164, PATTERN NUMBER 2302164, DESCRIBED AS U.T. SEGMENT, METAL
VAM20, TYPE OF PATTERN 4 ON 2 - 48 X 80 BDS. P/N 2353092, PATTERN

CERTIFIED BY/CERTIFIEES PAR

/2

REGISTRAR OF
CONTINUED... 38 EEE!SEONM. PHOPERTY SECURITY?
DES SURETES MOB!LIEF!ES

;»_ {critfs 08/2013)
L Ontario%:

C)




PROVINCE OF ONTARIO
RUN NUMBER : 049

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 38
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8631)
CERTIFICATE
BUSINESS DERTOR
WABI IRON & STEEL CORP.

| 17FEB 2015

NUMBER 2353502, DESCRIBED AS TUBE PROT, METAL ELVI, TYPE OF PATTERN
2 ON 2 - 30 X 36 BDS. P/N 2353903, PATTERN NUMBER 2353903,
DESCRIBED AS TUBE PROT, METAL ELVI, TYPE OF PATTERN 2 ON 2

- 24 8Q

CONTINUED. ..

CERTIFIED BY/CERTIFIEES PAR

/4

AEGISTRAR OF

39 PERSONAL PROPERTY SECURITY/
LeneemqgnEUH
DES SURETES MOBILIERES

(crjifs 08/2013)

My |
> > . b
L Ontaric




PROVINCE OF ONTARIQ
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE
CERTIFICATE

RUN NUMBER : 049
RUN DATE : 2015/02/18
ID : 20150218110134.57

REPORT : PSSRO60
PAGE : 39
( 8632)

PRI BUSINESS DEBTOR
WABI IRON & STEEL CORP.

17FEB 2015

BDS. P/N 2353904, PATTERMN NUMBER 2353904, DESCRIBED AS TURE PROT,
METAL ELVI, TYPE OF PATTERN 2 ON 2 - 24 SQ BDS. P/N 2353905,
PATTERN NUMBER 2353905, DESCRIBED AS TUBE PROT, METAL ELVI, TYPE OF .

CERTIFIED BY/CERTIFIEES PAR

/4

' REGISTRAR OF

CONTINUED. .. 40 PERSONAL PROPERTY SECURITY/
LE HEGIS‘IRé\TEUR

DES SURETES MOBILIERES

{crjlfs 09/2013)

[orat.
H

'r“);_
Lr >_Ontaric§i§



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

' CERTIFICATE

REPORT
PAGE

PS3R060
40
8633)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

PATTERN 2 ON 2 - 24 sQ BDS. P/N 3001307, PATTERN NUMBER 101773BA,
DESCRIBED AS BLOCK WEAR, METAL BELVI, TYPE OF PATTERN 2 ON 2 - 30 X
42 BDS. P/N 3001342, PATTERN NUMBER 105699BA, DESCRIBED AS WEAR

CONTINUED. ..

41

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
PERSONAL PROPERTY. SECURITY/
LERE BT%?TEUH

DES SURETES MOBILIERES

(erjifs 09/2013)
;F

> > ,
L7 Ontarig”



PROVINCE OF ONTARIQ
RUN NUMBER : 049

: MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 41
ID : 20150218110134.57 ENQUIRY RESPONSE { 8634)
CERTIFICATE
BUSINESS DEBTOR

WABI IRON & STEEL CORP.

BLOCK, METAL ELVI, TYPE OF PATTERN 1 ON 2 - 30 X 42 BDS. P/N
3001345, PATTERN NUMBER 105699BB, DESCRIBED AS WEAR BLOCK, METAL
ELVI, TYPE OF PATTERN 1 ON 2 - 30 X 42 BDS. P/N 3001349, PATTERN

CERTIFIED BY/CERTIFIEES PAR

o REGISTRAR OF
CONTINUED. .. 42 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtfs 09/2013)
My
>y s

Lr Ontariow:

A




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0O60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 42
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8635)
CERTIFICATE
BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015
NUMBER 105700BA, DESCRIBED AS WEAR BLOCK, METAL ELVI, TYPE OF
PATTERN 2 ON 2 - 48 X 80 BDS.
CERTIFIED BY/CER'I‘IFIEBS PAR
REGISTRAR OF
CONTINUED. .. 43 PEHSONALPHOPEHTYSECUHWYI
LE REGI! £
DESSUHET suosm@nes

{crj1is 09/2013)

p—
L Ontarldiq



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE @ 43
ID : 20150218110134.57 ENQUIRY RESPONSE { 8636)
CERTIFICATE

TBUSINESS DEBTOR

| WABI IRON & STEEL CORP.

| 17FEB 2015
24 WABI IRON & STEEL CORP.
25 .
26 E SECURED PARTY HAS CHANGED ITS NAME FROM THE BABCOCK & WILCOX .

COMPANY TO BABCOCK & WILCOX POWER GENERATZON GROUP, INC.
. GENERATION GROUP, INC.
09 20 VANBUREN AVENUE BARBERTON 44203
10
11
12
13
L 14
15
16 AIRD & BERLIS LLP
17 181 BAY STREET, SUITE 1800 TORONTO ON M5J2T9 CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. . . 44 PEHSONAL PROPERTY SECURITY/
BES SORETES MOBILIERES
{crjeis 09/2013)

(‘y iy
ff' Ontarloo



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 44
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8637)
CERTIFICATE
BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015
614744289
AIRD & BERLIS LLP -
181 BAY STREET, SUITE 1B00 TORONTO M5J2T9 CERTIFIED BY/CERTIFIEES PAR
r REGISTRAR OF .
CONTINUED. .. 45 PERSONAL PROPERTY SECURITY/

LE FIE%ISTFI TEUR
DES SURETES MOBILIERES

{crj2ts 09/2013)

(\y_ fun
A > . ot
Lr ‘Ontario=




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 45

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8638)
CERTIFICATE

BUSINESS DEBTOR

01

02
03 WABI IRON & STEEL CORP.
1013009

330 RROADWOOD AVENUE, P.O. BOX 1510 NEW LISKEARD : POJIPO

04

05
06

07

08 THE BABCOCK & WILCOX COMPANY

09

20 VANBUREN AVENUE BARBERTON . 44203

THIS FILING IS A NOTICE -THAT THE BABCOCK & WILCOX COMPANY IS THE
SOLE AND EXCLUSIVE OWNER OF ANY AND ALL PATTERNS AND DRAWINGS
PROVIDED TO WABI IRON & STEEL CORP. FROM TIME TO TIME PURSUANT TO

AIRD & BERLIS LLP

CERTIFIED BY/CERTIFIEES PAR

181 BAY STREET, SUITE 1800 TORONTO ON M5J2TS ‘

REGISTRAR OF

CONTINUED. .. 46 PEASONAL PF\OPEHTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBI].IEFIES

{crj1ts 09/2013)

} L7 Ontario®




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO&0
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM . PAGE : 46
ID : 20150218110334.57 ENQUIRY RESPONSE { 8639)

CERTIFICATE .

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

THAT CERTAIN CASTING BLANKET AGREEMENT DATED JUNE 1, 2004 BY AND
BETWEEN THE BABCOCK & WILCOX COMPANY AND WABI IRON & STEEL CORP.
AS OF THE DATE OF THIS FILING, SUCH PATTERNS AND DRAWINGS ARE

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF )
47 PERSONAL PROPERTY SECURITY/
: LE REGISTRATEU
DES SURETES MOBILIERES

(critis 09/2013)

CONTINUED

lma.‘J

) (\y__ ' v
> > . ot
Lr Ontario «

.



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 47

ID : 20150218110134.57 . ENQUIRY RESPONSE { 8640)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

LOCATED Ol\i SITE AT WABI IRON & STEEL CORP., 330 BROADWOOD AVENUE,
NEW LISKEARD, ONTARIO POJ 1P0 AND INCLUDE, BUT ARE NOT LIMITED TO,
THE FOLLOWING PATTERNS AND DRAWINGS. P/N 3001351, PATTERN NUMBER

CERTIFIED BY/CERTIFIEES PAR

N REGISTRAR OF
CONTINUED. .. 48 PERSONAL PROPERTY SECURITY/

LE HE%ISTH@TEUF!
DES SURETES MOBILIERES

{crjifs 09/2013)
;Cy_ .

> .
L7 Ontario =



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

PSSRO60
48
8641)

BUSINESS DEBTOR
WABI IRON & STEEL CORP,
17FEB 2015

105700BB, DESCRIBED AS WEAR BLOCK, METAL ELVI, TYPE OF PATTERN 2 ON
2 - 48 X 80 BDS. P/N 3001675, PATTERN NUMBER 131499EA, DESCRIBED AS
DISTRIBUTOR, METAL ELVG. P/N 3001676, PATTERN NUMBER 131499EB,

CONTINUED. ..

43

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE FIEQIST_:;-'-I_STEUFI

DES SURETES MOBILIERES

{erjifs 09/2013)
)P y

>

/" Ontario

i



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0O60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 49

ID : 2015021B8110134.57 ENQUIRY RESPONSE ( 8642)
CERTIFICATE

BUSINESS DEBTOR
WABLI IRON & STEEL CORP.
17FEB 2015

DESCRIBED AS DISTRIBUTOR, METAL ELVG. P/N 3001677, PATTERN NUMBER
131500EA, DESCRIBED AS DISTRIBUTOR, METAL ELVG. P/N 3004089,
PATTERN NUMBER 219338BA, DESCRIBED AS WEAR BLOCK, METAL ELVI, TYPE -

CERTIFIED BY/CERTIFIEES PAR )"

CONTINUED... 50 PEHSONAL PFIOPEFITY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjifs 09/2013)

;y pls
1/’ Ontario™




PROVINCE OF ONTARIO
RUN NUMBER : 049

MINISTRY OF GOVERNMENT SERVICES . REPORT : PSSRO60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 50
ID : 20150218110134.57 ENQUIRY RESPONSE (  B643)

CERTIFICATE
- BUSINESS DEBTOR
| WABT IRON & STEEL CORP.
| 17FEB 2015

fossnng

OF PATTERN 3 ON 2 - 24 SQ BD. P/N 3004099, PATTERN NUMBER 219300Ba,
DESCRIBED AS WEAR BLOCK, METAL ELVI, TYPE OF PATTERN 6 ON 30 SQ BD.
P/N 3004100, PATTERN NUMBER 219301BA, DESCRIBED AS WEAR BLOCK,

.

CERTIFIED BY/CERTIFIEES PAR

/4

- REGISTRAR OF
CONTINUED. .. 51 PERSONAL PROPERTY SECURITY/

LE REGISTFE\TEUFI
DES SURETES MOBILIERES

i

(crj1fs 09/2013)

‘ Ty
; F> o2

L~ Ontario™



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE H 51
( 8644)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

METAL ELVI, TYPE OF PATTERN 3 ON 24 8Q BD. P/N 3004101, PATTERN
NUMBER 219302BA, DESCRIBED AS WEAR BLOCK, METAL ELVI,- TYPE OF
PATTERN 3 ON 24 sQ BD. P/N 3004102, PATTERN NUMBER 219303BaA,

CONTINUED

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
52 PERSONAL PROPERTY SECURITY/

LE AREGISTRATEUR -
DES S%HET!?S MOBILIERES

{erjtis 09/2013)

Dy Ny
}

»r> , O
L Ontario®



PROVINCE OF ONTARIO
RUN NUMBER : 049

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 52
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8645)
CERTIFICATE
BUSINESS DEBTOR
WABI IRON & STEEL CORP.

i

i 17FEB 2015

DESCRIBED AS WEAR BLOCK, METAL ELVI, TYPE OF PATTERN 1 ON 24 SQ BD.
P/N 3004103, PATTERN NUMBER 219304BA, DESCRIBED AS WEAR BLOCK,
METAL ELVI, TYPE OF PATTERN 1 ON 24 sQ BD. P/N 3007880, PATTERN

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
CONTINUED. .. 53 PERSONAL PROPERTY SECURITY/
LE REGISTR

GISTRATEUR
DES SURETES MOBILIERES

(crj1fs 09/2013)
M
} 5 ,!'mu".

| L~ Ontario=




PROVINCE OF ONTARIO
RUN NUMBER : 049

B

RUN DATE : 2015/02/18
ID : 20150218110134.57

MINISTRY OF GOVERNMENT SERVICES
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE
CERTIFICATE

BUSINESS DEBTOR

REPORT
PAGE

:+ P8SRO6&0
: 53
( 8646)

WABI IRON & STEEL CORP.
17FEB 2015

NUMBER 161175DB, DESCRIBED AS THROAT SEGMENT, METAL VAM20, TYPE OF
PATTERN 4 ON 2 - 48 X 80 BDS. P/N 3010218, PATTERN NUMBER 152323Da,
DESCRIBED AS GATE PYRITES, METAL VAM27, TYPE OF PATTERN 1 ON 14 X

CONTINUED. ..

54

CERTIFIED BY/CERTIFIEES PAR

PERSONAL PFIOPEHTY SECURITY/
LE REGISTR, £
DES SORETES MOEILIERES

(crjifs 09/2013)

}P
V‘ Ontario

l*“’*

G}



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE 54
( 8647)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

18 PLT. P/N 3010225, PATTERN NUMBER 157171DA, DESCRIBED AS
DIFFUSER, METAL 300, TYPE OF PATTERN 1 ON 2 - 24 SQ BDS. P/N
3010461, PATTERN NUMBER 3010461, DESCRIBED AS LNR THRT, METAL ELVI,

CONTINUED...

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTAAR OF

55 PERSONAL PFIOPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crj1fs 09/2013)

A

} L Ontarlm




PROVINCE OF ONTARIO

RUN NUMBER : 048 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 55

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8648)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

TYPE OF PATTERN 2 ON 2 - 30 SQ BDS. P/N 3010587, PATTERN NUMBER
16771582, DESCRIBED AS PL THROAT, METAL ELVI, TYPE OF PATTERN 4 ON
VP BD., P/N 3010588, PATTERN NUMBER 167716BA, DESCRIBED AS PL

'CERTIFIED BY/CERTIFIEES PAR

/4

’ AECGISTAAR OF
CONTINUED. .. 56 PEASONAL PAOPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{crjits 09/2013)

;& -
(,r Ontano




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR0O60
PAGE s 56
{ 8649)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

@]

THROAT, METAL ELVI, TYPE OF PATTERN 4 ON VP BD. B/N 3010588,
PATTERN NUMBER 16771BBA, DESCRIBED AS PL THROAT, METAL ELVI, TYPE
OF PATTERN 4 ON VP BD. P/N 3010601, PATTERN NUMBER 167771BA,

CONTINUED. ..

CERTIFIED BY/CERTIRIEES PAR

/4

REGISTRAR OF
57 PERSONAL PROPERTY. SECURITY/

LE neglsme'reun
DES SORETES MOBILIERES

{cij1fs 09/2013)
}P y_

7 Ontario



PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE
CERTIFICATE

RUN NUMBER : 049
RUN DATE : 2015/02/18
ID : 20150218110134.57

PSSROE0
57
8650)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

DESCRIBED AS PL THROAT, METAL VAM20, TYPE OF PATTERN 3 ON 2 - 48 X
80 BDS. P/N 3010602, PATTERN NUMBER 167772BA, DESCRIBED AS PL
THROAT, METAL VAM20, TYPE OF PATTERN 3 ON 2 - 48 X B0 BDS. B/N

CONTINUED...

58

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
PERSONAL PROPERTY SECURITY/

LE REGISTRATEU
DES SORETES MOBILIERES

(crj1fs 08/2013)

o,

My ;
) > . -~
L Ontario~



PROVINCE OF ONTARIO

RUN NUMBER : 048 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 . ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSRO60
PAGE : 58
{ B651)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

13 GEMERAL. ... . 3010603, PATTERN NUMBER 167773BA, DESCRIBED AS PL THROAT, METAL

VAM20, TYPE OF PATTERN 3 ON 2 - 48 X 80 BDS.

CONTINUED. ..

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF

59 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{eritfs 09/2013) >

f

ot

27" Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 59

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8652)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

24 WABI IRCN & STEEL CORP.
25 ¥
26 E SECURED PARTY HAS CHANGED ITS NAME FROM THE BABCOCK & WILCOX

COMPANY TO BABCOCK & WILCOX POWER GENERATION GROUP, INC.

BABCOCK & WILCOX POWER GENERATION GROUP, INC.

20 VANBUREN AVENUE BARBERTON

GENERATION GROUP, INC.

20 VANBUREN AVENUE BARBERTON CH 44203

AIRD & BERLIS LLP :
181 BAY STREET, SUITE 180 TORONTO - ON M5J2T9 CERTIFIED BY/CERTIFIEES PAR

REGISTR
CONTINUED. . . 60 PERSONAL PROPERTY SECURITY/
LE REGISTRATELR
FETES MOBILIERES

DES SU
(ej2ls 09/2013)  {us,

-

™) ~3

D o
Er Ontanom



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM ' PAGE : 60

ID : 20150218110134.57 ENQUIRY RESPONSE { 8653)
CERTIFICATE . .

BUSINESS DEBTOR

WABI IRON & STEEL CORP,

AIRD & BERLIS LLP
181 BAY STREET, SUITE 1800 TORONTO MSJ2T9 CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF

CONTINUED © 61 PERSONAL PROPEFITY SECURITY/
LE HEGIST_IFjé

DES SORETES MOBILIEHES

D =
z/' Ontano




RUN NUMBER

RUN DATE : 2015/02/18
Db

03
04
05
06
07
08
09

PROVINCE OF ONTARIC

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0&0

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 61

20150218110134.57 ENQUIRY RESPONSE ( 8654)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015 :

WABI IRON & STEEL CORP.

330 BROADWOCD AVENUE, P.O, BOX 1510 NEW LISKEARD

THE BABCOCK & WILCOX COMPANY

20 VANBUREN AVENUE BARBERTON CH 44203

THIS FILING IS A NOTICE THAT THE BABCOCK & WILCOX COMPANY IS THE
SOLE AND EXCLUSIVE OWNER OF ANY AND ALL PATTERNS AND DRAWINGS
PROVIDED TO WABI IRON & STEEL CORP. FROM TIME TO TIME PURSUANT TO

ATRD & BERLIS LLP
CERTIFIED BY/CERTIFIEES PAR

181 BAY STREET, SUITE 1800 TORONTO ON M5J2T9
D HE R ENRORMADLO) G A JIRE] R /Q(

REGISTRAR OF
CONTINUED. .. 62 PERSONAL PROPERTY SECURITY/
LE nEelsrTnéweun

DES SORETES MOBILIERES

{crjifs 09/2013)

M
L

’-n:.\

Ontario =



PROVINCE OF ONTARIO

RUN NUMBER : 048 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR0O60
PAGE : 62
( B655)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

THAT CERTAIN CASTING BLANKET AGREEMENT DATED JUNE 1, 2004 BY AND
BETWEEN THE BABCOCK & WILCOX COMPANY AND WABI IRON & STEEL CORP.
AS OF THE DATE OF THIS FILING, SUCH PATTERNS AND DRAWINGS ARE

CONTINUED. ..

CERTIFIED-BY/CERTIFIEES PAR

/4

REGISTRAR QOF
63 PERSONAL PROPERTY SECURITY/

DES SURETES MOBILIERES
(cijtfs 09/2013)
(\ v Ft
eI
¢/ Ontarig”




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 63

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8656)
CERTIFICATRE ‘

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

LOCATED ON SITE AT WABI IRON & STEEL CORP., 330 BROADWOOD AVENUE,
NEW LISKEARD, ONTARIO P0J 1P0C AND INCLUDE, BUT ARE NOT LIMITED TO,
THE FOLLOWING PATTERNS AND DRAWINGE. P/N 32010713, PATTERN NUMBER

CERTIFIED BY/CERTIFIEES PAR

i REGISTRAR OF
CONTINUED. .. 64 PERSONAL PROPERTY SECURITY/
LE FIEGIST%\TEUR
DES SORETES MOBILIERES

{crjifs 09/2013)

" ‘..“\

= _
N
Zﬁ' Ontario =



PROVIﬁCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 64
ID : 20150218110134.57 ENQUIRY RESPONSE 4 8657)

CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

188379CA, DESCRIBED AS PL THROAT, METAL ELVI, TYPE OF PATTERN 4 ON
VP BD. P/N 3010714, PATTERN NUMBER 188380CA, DESCRIBED AS PL
THROAT, METAL ELVI, TYPE OF PATTERN 4 ON VP BD. P/N 3017715,

CERTIFIED BY/CERTIFIEES PAR

i REGISTRAH OF
CONTINUED. .. 65 PERSONAL PROPERTY SECURITY/
LE neslsmé'reun

DES SURETES MOBILIERES

{crj1fs 09/2013)
}P P

HH

::’ . bm:
L/~ Ontario 3



PROVINCE OF ONTARIC

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 65
( 8658)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

PATTERN NUMBER 188381CA, DESCRIBED AS PL THROAT, METAL ELVI, TYPE
OF PATTERN 4 ON VP BD. P/N 3010721, PATTERN NUMBER 188461CA,
DESCRIBED AS DEFLECTOR, METAL ELVI, TYPE OF PATTERN 2 ON 2 - 30 SQ

CONTINUED.

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PEASONAL PROPERTY SECURITY/

LE FIEGISTHé\TEUFI
DES SURETES MOBILIERES
{crj1is 08/2013)

My
R34 A
Zﬁ‘ Ontario 3




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSRO60
PAGE s 66
¢ 8659)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

BDS. P/N 3010722, PATTERN NUMBER 188463CA, DESCRIBED AS DEFLECTOR,
METAL ELVI, TYPE OF PATTERN 2 ON 2 - 30 SQ BDS. P/N 3010729,
PATTERN NUMBER 188495CA, DESCRIBED AS DEFLECTOR, METAL ELVI, TYPE

CONTINUED. .

CERTIFIED BY/CERTIFIEES PAR

AEG!STRAR OF

67 PERSONAL PROPERTY SECURITY/
LE HEGIST_'F_I£TEUR
DES SURETES MOBILIERES

{erjifs 09/2013)

;P i

> .
L7 Ontario®



PROVINCE OF ONTARIC

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

PSSRO60
67
8660)

BUSINESS DEBTOR i
WABI IRON & STEEL CORP.
17FEB 2015

OF PATTERN 2 ON - 30 SQ BDS. P/N 3010761, PATTERN NUMBER 188238Ba,
DESCRIBED AS PL THROAT, METAL ELVI, TYPE OF PATTERN 2 ON 2 - 30 X
38 BDS. P/N 3010762, PATTERN NUMBER 188239BA, DESCRIBED AS PL

CONTINUED...

68

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE HEg!sTné:TEUH

DES SURETES MOBILIERES

(crjj fs 08/2013)
;\.

> > L
L Ontario®



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 68

ID : 20150218110134.57 v ENQUIRY RESPONSE (  8661)
’ CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

THROAT, METAL ELVI, TYPE OF PATTERN 2 ON 2 - 30 X 38 BDS.
P/N 3010763, PATTERN NUMBER 188240BA, DESCRIBED AS PL THROAT,
METAL ELVI, TYPE OF PATTERN 2 ON 2 - 30 X 38 BDS.

CERTIFIED BY/CERTIFIEES PAR

'

o BEGISTR,
CONTINUED. ., 69 PEFlSONAL PHOPEHTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

;»_ (crjifs 09/2013) *m"
1/’ Ontario~




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

PSSRO60
6%
8662}

BUSINESS DEBTCR
WABI TRON & STEEL CORP.
17FEB 2015

P/N 3010873, PATTERN NUMBER 189691cCcC, DESCRiBED AS VALUE SEAT,
METAL ELVI, TYPE OF PATTERN 1 ON 2 - 24 SQ BDS. P/N 3010874,
PATTERN NUMBER 1B896%1CE, DESCRIBED AS VALUE SEAT, METAL ELVI, TYPE

CONTINUED...

70

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REG ISTHé\TEUR

DES SURETES MOBILIERES

(crjils 08/2013)

My b
}

% . B
L Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

PSSRO60
70
8663)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

OF PATTERN 1 ON 2 - 30 SQ BDS. P/N 3010875, PATTERN NUMBER
189691CF, DESCRIBED AS VALUE SEAT, METAL ELVI, TYPE OF PATTERN 1 ON
.2 - 30 $Q BDS. P/N 3010876, PATTERN NUMBER 189691CG, DESCRIBED AS

CONTINUED.

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE RE! |sm£\'reu

DES SURETES MOBILIERES

Py_ (crj1stSI2013: ‘
> > !
5*’ Ontarias

SEY



PROVINCE OF ONTARIO

RUN NUMBER : Q049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 71

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8664)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

01
02
03
04
05
06
07
08

09

VALUE SEAT, METAL ELVI, TYPE OF PATTERN 1 ON 2 - 30 sQ BDS. P/N
3010878, PATTERN NUMBER 189691CJ, DESCRIBED AS VALUE SEAT, METAL
ELVI, TYPE OF PATTERN 1 ON 2 - 36 SQ BDS. P/N 3010878, PATTERN

CERTIFIED BY/CERTIFIEES PAR

i

REGISTRAR OF

CONTINUED. .. 72 . PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{er{1fs 09/2013)

My ot
}

> > .,
L Ontario =



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 72

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8665)
CERTIFICATE

BUSINESS DEBTOR .
WABI IRON & STEEL CORP.
17FEB 2015

NUMBER 189691CJF, DESCRIBED AS VALUE SEAT, METAL ELVI, TYPE OF
PATTERN 1 ON 2 - 36 SQ BDS. P/N 3010217, PATTERN NUMBER 197042CaA,
DESCRIBED AS DEFLECTOR, METAL ELVI, TYPE OF PATTERN 2 ON 24 sQ BD.

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
CONTINUED... 73 PERSONAL PROPERTY. SECURITY/
LE REG |S'r$|£'r£u

DES SURETES MOBILIERES

{crj1fs 09/2013)

.
e

My |
£~ Ontario %



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 73

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8666)
CERTIFICATE

BUSINESS DEBTCR
WABI IRON & STEEL CORP.
17FEB 2015

P/N 30103822, PATTERN NUMBER 198200CA, DESCRIBED AS GATE PYRITES,
METAL ELVI, TYPE OF PATTERN 2 ON 14 X 18 BD. P/N 3010972, PATTERN
NUMBER 20441BA, DESCRIBED AS WEAR PLATE, METAL ELVI. P/N 3011063,

CERTIFIED BY/CERTIEIEES PAR

/.

REGISTRAR
3 CONTINUED. .. 74 PERSONAL PHOPEFITY SECURITY/
. 1 LEREGISTR é\
. DES SURETES MOBILIEBES

(cri1fs 09/2013)

Do
zf Ontario &



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 : PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 3 74

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8667)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

PATTERN NUMBER 3011063, DESCRIBED AS DIFFUSER, METAL ELVI. P/N
3011073, PATTERN NUMBER 30166AA, DESCRIBED AS LINER WEAR, METAL
ELVI, TYPE OF PATTERN 1 ON 2 - 30 SQ BDS.

CONTINUED. ..

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRA

75 PEFISONAL PFlOPEFlTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(erjifs 09/2013)

put.

} L~ Ontario ~



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 75

ID : 20150218110134.57 'ENQUIRY RESPONSE ( 8668)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.

24 WABI IRON & STEEL CORP.

25 | ) .
26 E SECURED PARTY HAS CHANGED ITS NAME FROM THE BABCCCK & WILCOX

27 COMPANY TO BABCOCK & WILCOX POWER GENERATION GROUP, INC. i

28

L .E... E ;

# GENERATION GROUP, INC.
09 X 20 VANBUREN AVENUE BARBERTON OH 44203

10

11

12

13

14

15

16 AIRD & BERLIS LLP

17 181 BAY STREET, SUITE 1800 TORONTO ON M5J2T9 CERTIFIED BY/CERTIFIEES PAR
REGISTRAF OF

76 4 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBIL]EHES

;F {erjofs 08/2013)
V‘ Ontarlo %
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PROVINCE OF ONTARIQ

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0O60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM . PAGE : 77

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8670)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

01

02

03 WABI IRON & STEEL CORP.

e

. 1013009
0

04 330 BROADWOOD AVENUE, P.O. BOX 1510 NEW LISKEARD

R4

05
06

07
08 THE BABCOCK & WILCOX COMPANY

09 BARBERTON - 44203

20 VANBUREN

AVENUE

THIS FILING IS A NOTICE THAT THE BABCOCK & WILCOX COMPANY IS THE
SOLE AND EXCLUSIVE OWNER OF ANY AND ALL PATTERNS AND DRAWINGS
PROVIDED TO WABI IRON & STEEL CORP. FROM TIME TO TIME PURSUANT TO

AIRD & BERLIS LLP

CERTIFIED BY/CERTIFIEES PAR )

M5J27T9 /25 Zf’ f

REGISTRAR

CONTINUED... 78 PERSONAL F‘FIOPEFITY SECURITY/
. LE AEGISTRATI

DES SURETES MOBILIEFIES

;y— (erjifs 09/2013)
L7~ Ontario o

181 BAY STREET, SUITE 1800 TORONTOQ




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 78
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8671)

CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

THAT CERTAIN CASTING BLANKET AGREEMENT DATED JUNE 1, 2004 BY AND
BETWEEN THE BABCOCK & WILCOX COMPANY AND WABI IRON & STEEL CORP.
AS OF THE DATE OF THIS FILING, SUCH PATTERNS AND DRAWINGS ARE

CERTIFIED BY/CERTIFIEES PAR

‘ REGISTRAR OF
CONTINUED. 79 PERSONAL PROPERTY SECURITY/
LE neglsmé\'raun
DES SURETES MOBILIERES

(\y— {crjifs 09/2013) )
> . P....
Zﬁ' Ontario=




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

PSSRO60
79
8672)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

LOCATED ON SITE AT WABI IRON & STEEL CORP., 330 BROADWOOD AVENUE,
NEW LISKEARD, ONTARIO POJ 1P0 AND INCLUDE, BUT ARE NOT LIMITED TO,
THE FOLLOWING PATTERNS AND DRAWINGS. P/N 3011766, PATTERN NUMBER

CONTINUED...

80

CERTIFIED BY/CERTIFIEES PAR

/3

REGISTRAR OF
PEHSONALPHOPEHTYSECUHWW
LE REGISTRATEUR

DES SURETI S MOBILIERES

;»_ {orjifs 0572013) |
l/f Ontario @

no




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 80
ID : 20150218110134,57 ENQUIRY RESPONSE ( 8673)
CERTIFICATE
BUSINESS DEBTOR
| WABI IRON & STEEL CORP.
i 17FEB 2015
3011766, DESCRIBED AS LINER ELBOW, METAL ELVI, TYPE OF PATTERN 2 ON
2 - 30 SQ BDS. P/N 3012094, PATTERN NUMBER 42558CB, DESCRIBED AS
RELIEF GATE, METAL ELVI, TYPE OF PATTERN 2 ON 14 X 18 PLT. P/N
CERTIFIED BY/CERTIFIEES PAR
REGISTR/
CONTINUED. .. 81 PEFISONAL PFIOPEFITY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

;F | {crjifs 09/2013) 'm,\
V’ Ontario 2



PROVINCE OF ONTARIO
RUN NUMBER : 049

MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 201502181101234.57 ENQUIRY RESPONSE

CERTIFICATE
BUSINESS DEBTOR :

REPORT
PAGE

s+ PSSRO60
: B1
( 8674)

WABI IRON & STEEL CORP.
17FEB 2015

3012257, PATTERN NUMBER 3%431BA, DESCRIBED AS BLOCK WEAR, METAL
ELVI, TYPE OF PATTERN 1 ON 2 - 30 X 36 BDS. P/N 3012258, PATTERN
NUMBER 39431BB, DESCRIBED AS BLOCK.WEAR, METAL ELVI, TYPE OF

CONTINUED. ..

B2

CERTIFIED BY/CERTIFIEES PAR

7/

REGISTR,

PEFISONAL PHOPEFITY SECURITY/
LE REGISTRATEU

R
DES SURETES MOBILIERES
(cijifs 02/2013)

!

tff' Ontario

},._\
|..P;>



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 82
ID : 20150218110134.57 ENQUIRY RESPONSE { 8675)
CERTIFICATE
7 BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015
PATTERN 1 ON 2 - 30 X 36 BDS. P/N 3012271, PATTERN NUMBER 39432BA,
DESCRIBED AS BLOCK WEAR, METAL ELVI, TYPE OF PATTERN 1 ON 2 - 30 X
38 BDS. P/N 3012272, PATTERN NUMBER 39432BE, DESCRIBED AS BLOCK
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF

CONTINUED. .

83

E'EHHSEONAL PFIOPEHTY SECURITY/
DES S RETES MOBIL!ERES

;‘»— {crj1fs 09/201 3}
V’ Ontarlo

(ﬁ»-u



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 83

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8676)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

WEAR, METAL ELVI, TYPE OF PATTERN 1 ON 2 - 30 X 38 BDS. P/N
3012273, PATTERN NUMBER 3%433BA, DESCRIBED AS BLOCK WEAR, METAL
ELVI, TYPE OF PATTERN 2 ON V-P BD. P/N 3012274, PATTERN NUMBER

(CERTIFIED BY/CERTIFIEES PAR

gl

R ik REGISTR

CONTINUED. .. 84 PEHSONAL PHOPEHTY SECURITY/
: LE REGISTRATEUR

DES SUHETES MOBILIERES

{crj1fs 08/2013)

_ M- _
> > .
Zr Ontario:




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PRCPERTY SECURITY REGISTRATION SYSTEM PAGE : 84

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8677)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

01
02
03
04
05
06
07
08

09

39433BB, DESCRIBED AS BLOCK WEAR, METAL ELVI, TYPE OF PATTERN 2 ON
V-P BD. P/N 3012275, PATTERN NUMBER 39434BA, DESCRIBED AS BLOCK
WEAR, METAL ELVI, TYPE OF PATTERN 1 ON 2 - 30 SQ BDS. P/N 3012276,

CERTIFIED BY/CERTIFIEES PAR

REGISTR/
CONTINUED Ve 85 EEESE%NAL F'FlOPEFlTY SECURITY/
DES SOFIETF?S MOBILIERES

;F . (crjts 09/2013)
'1/' Ontano@




. PROVINCE OF ONTARIO
RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT

: PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 85

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8678)
CERTIFICATE

BUSINESS DEBTOR

WABI IRON & STEEL CORP.

PATTERN NUMBER 39434BB, DESCRIBED AS BLOCK WEAR, METAL ELVI, TYPE
OF PATTERN 1 ON 2 - 30 S5Q BDS. P/N 3012277, PATTERN NUMBER 39435BA,
DESCRIBED AS BLOCK WEAR, METAL ELVI, TYPE OF PATTERN 1 ON 2 - 30 5Q

CERTIFIED BY/CERTIFIEES PAR

y/a

REGISTRAR OF

CONTINUED. .. 86 PEHSONAL PFlOPEFlTY SECURITY/
LE RE ET£

DES SURETES MOEILIEHES

;»_ (critfs 09/2013)
1/' Ontano CO

-



PROVINCE OF ONTARIO
RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES

REPORT : PSSR060
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 86
ID : 20150218110134,57 ENQUIRY RESPONSE (  8679)
CERTIFICATE

BUSINESS DEBTOR

WABI IRON & STEEL CORP.

17FEB 2015
13 BDS. P/N 3012278, PATTERN NUMBER 39435BB, DESCRIBED AS BLOCK WEAR,
14 METAL ELVI, TYPE OF PATTERN 1 ON 2 - 30 $Q BDS. B/N 3012279,
15 PATTERN NUMBER 39436BA, DESCRIBED AS BLOCK WEAR, METAL ELVI, TYPE

CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF

CONTINUGED.. .

87

PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES
{crjtfs 09/2013)
r“;;_

L~ Ontario

ot
)
(<)



PROVINCE OF ONTARIO
RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 87
ID : 20150218110134.57 ENQUIRY RESPONSE - 8680)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

01
02
03
04
05
06
07
08

09

OF PATTERN 2 ON V-P BD.
P/N 3012280, PATTERN NUMBER 39436BB, DESCRIBED AS BLOCK WEAR,
METAL ELVI, TYPE OF PATTERN 2 ON V-P BD. P/N 3012914, PATTERN

CERTIFIED BY/CERTIFIEES PAR

" " REGISTRAR OF

CONTINUED. .. 88 PERSONAL PFIOPEFITY SECURITY/
LE nr-:% E\
DES SORETES MOBILIEFIES

{crjtls 09/2013)

e
>

Kr Ontario=



PROVINCE OF ONTARIOQ
RUN NUMBER : 049

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2015/02/18 - PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE t 88
ID : 20150218110134.57 ENQUIRY RESPONSE ' ( 8681)

CERTIFICATE
BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

NUMBER 56180BA, DESCRIBED AS BLOCK WEAR, METAL ELVI, TYPE OF
PATTERN 2 ON 2 VP BD. P/N 3012917, PATTERN NUMBER 56180BB,
DESCRIBED AS BLOCK WEAR, METAL ELVI, TYPE OF PATTERN 2 ON VP BD.

CONTINUED. ..

89

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE HEGIST_HEQTEUH
DES SURETES MOBILIERES
{crj1fs 08/2013)
Oy~

L/~ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

(

PSSRO60
89
8682)

BUSINESS DEBTCR
WABI IRON & STEEL CORP.
17FEB 2015

‘P/N 3013063, PATTERN NUMBER 57777CB, DESCRIBED AS RELIEF GATE,

13

14 METAL ELV, TYPE OF PATTERN 2 ON 14 X 18 PLY. P/N 3013068, PATTERN
15 NUMBER 57792CA, DESCRIBED AS RELIEF GATE, METAL ELVI, TYPE OF

16

17

CONTINUED. . »

90

CERTIRIED BY/CERTIFIEES PAR

/4

REGISTHAR OF

PERSONAL PHOPEHTY SECURITY/
LE REGIS’ ?é‘

DES SURETES MOBILIEHES

;»_ {crj1Ts 09/2013) z\“\
1/’ Ontario =




RUN NUMBER

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 90
20150218110134 .57 ENQUIRY RESPONSE (  B683)
CERTIFICATE
BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015
r
PATTERN 2 ON 14 X 18 PLT. B/N 3013069, PATTERN NUMBER 4801DC,
DESCRIBED AS BLOCK WEAR, METAL ELVI, TYPE OF PATTERN 2 ON VP HALF
BDS. P/N 3013073, PATTERN NUMBER 3013073, DESCRIBED AS RELIEF GATE,
CERTIFIED BY/CERTIFIEES PAR
G REGISTRAR OF
CONTINUED. ..

91

PERSONAL PROPERTY SECURITY/
LE FIEGISTFI@TEUFI
DES SURETES MOBILIERES

P»_ (criifs 08/2013)
> > , o
Zﬁ' Ontaric




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO&0

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 91

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8684)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

- PERSONAL PROPERTY SECURITY/
LE REGIST_IF}éTEUH
DES SURETES MOBILIERES

f\ ) {erjifs 09/2013)
>, > ., oD
Zﬁ' Ontario &




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 92

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8685)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.

24 WABI IRON & STEEL CORP.
“
25 ! »
26 i E SECURED PARTY HAS CHANGED ITS NAME FROM THE BABCOCK & WILCOY
27 E COMPANY TO BABCOCK & WILCOX POWER GENERATION GROUP, INC.
28 d .

%t GENERATION

GROUP, INC.

20 VANBUREN AVENUE BARBERTON 44203

AIRD & BERLIS LLP

e R EURTHER TNEORMATTION, CONTACT THE SECURED PARTY

181 BAY STREET, SUITE 1800 TORONTO ON M5J2T9 CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

CONTINUED.., . 93 - PERSONAL PROPEFITY SECURITY/

LE RE

DES SSHETI?S MOBILIERES

) L Ontarlo &

: (crj2fs 09/2013)

I"&



PROVINCE OF ONTARIOQ

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 93

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8686)
CERTIFICATE .

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

T

21 614744343

WABI IRON & STEEL CORP.

16 AIRD & BERLIS LLP
17 181 BAY STREET, SUITE 1800 TORONTO oN M5J27T9 CERT!F!ED%EES PAR
' REGISTRAR OF
CONTINUED. .. 94 PERSONAL PROPERTY SECURITY/
LE HEGISTFIé\TEUFl
DES SURETES MOBILIEAES
{orj2is 09/2013)

’\y— ™D
»] > . C:)
Lr Ontario <



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 94

ID : 20150218110134,57 ENQUIRY RESPONSE ( 8687)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

WABI IRON & STEEL CORP.
o

L

1013009

330 BROADWOOD AVENUE, P.O. BOX 1510 NEW LISKEARD

THE BABCOCK & WILCOX COMPANY

20 VANBUREN AVENUE BARBERTON 44203

THIS FILING IS A NOTICE THAT THE BABCOCK & WILCOX COMPANY IS THE
SOLE AND EXCLUSIVE OWNER OF ANY AND ALL PATTERNS AND DRAWINGS
PROVIDED TO WABI IRON & STEEL CORP. FROM TIME TO TIME PURSUANT TO

AIRD & BERLIS LLP

CERTIFIED BY/CERTIFIEES PAR

181 BAY STREET, SUITE 1800 TORONTO ON M5J2T? /22 Zf/ f

. REGISTRAR OF
CONTINUED. .. 95 PERSONAL PROPERTY SECURITY/
LE HEGISTFETEUR o
DES SURETES MOBILIERES ' -t

ot oarzo1d ¢ )

L= Iale’
»r> Lo
Zﬁ Ontario -



PROVINCE OF ONTARIC

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 85
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8688)
CERTIFICATE
BUSINESS DEBTOR

WABI IRON & STEEL CORP,
17FEB 2015

THAT CERTAIN CASTING BLANKET AGREEMENT DATED JUNE 1, 2004 BY AND
BETWEEN THE BABCOCK & WILCOX COMPANY AND WABI IRON & STEEL CORP.
AS OF THE DATE OF THIS FILING, SUCH PATTERNS AND DRAWINGS ARE

CERTIFIED BY/CERTIFIEES PAR

’ REGISTRAR OF l
CONTINUED... 96 PERSONAL PROPERTY SECURITY/
. LE HEGIST_?é\TEUH
DES SORETES MOBILIERES

(crjtfs 09/2013) T\ 3

My (-’
>

L Ontarlooo



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 26
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8689)
. CERTIFICATE
BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015
L]
LOCATED ON SITE AT WABI IRON & STEEL CORP., 330 BROADWOOD AVENUE,
NEW LISKEARD, ONTARIC P0J 1P0 AND INCLUDE, BUT ARE NOT LIMITED TO,
THE FOLLOWING PATTERNS AND DRAWINGS., P/N 3013076, PATTERN NUMBER
CERTIFIED BY/CERTIFIEES PAR
R REGISTRAR OF
CONTINUED. .. 97 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

. {crj1fs 09/2013)

;y_> gl

- 7 Ontario«



PROVINCE OF ONTARIO

RUN NUMBER : 049 . MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 97
( 8690)

BUSINESS DEBTOR
WABI TIRON & STEEL CORP.
17FEB 2015

57795CA, DESCRIBED AS RELIEF GATE, METAL ELVI, TYPE OF PATTERN 2 ON
14 X 18 PLT. P/N 3013082, PATTERN NUMBER 57795CB, DESCRIBED AS
RELIEF GATE, METAL ELVI, TYPE OF PATTERN 2 ON 14 X 18 PLT. P/N

L

CONTINUED...

CERTIFIED BY/CERTIFIEES PAR

apl

REGISTRAR OF
98 PERSONAL PROPERTY SECURITY/
- . LE HEG!STRé\TEUFl
DES SURETES MOBILIERES

{critfs 08/2013)
)P F-

> > . 2’\2‘
L Ontarios



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 T ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSRO60
PAGE  : 9B
(  8691)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

3013118, PATTERN NUMBER 66403CA, DESCRIBED AS LINER CYC, METAL
ELVI, TYPE OF PATTERN 2 ON 2 - 30 5Q BDS. P/N 3013250, PATTERN
NUMBER 66403CB, DESCRIBED AS LINER CYC, METAL ELVI, TYPE OF PATTERN

CONTINUED. ..

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF

99 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

) {erftis 09/2013) z\ I}

C ™Y fee
> . P

L Ontario

L



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 99

ID : 20150218110134.57 ENQUIRY RESPONSE { B8692)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

2 ON 2 - 30 SQ BDS. P/N 3013856, PATTERN NUMBER 8231DA, DESCRIBED
AS WEAR BLOCK, METAL ELVI, TYPE OF PATTERN 2 ON 2 - 30 X 3B BDS.
P/N 3013900, PATTERN NUMBER 300722CA, DESCRIBED AS COV, METAL ELVI,

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

CONTINUED. .. 100 PERSONAL PROPERTY SECURITY/
LE FIEGISTRI:@TEUH

DES SURETES MOBILIERES

{erj1fs 09/2013)

;C ¥-> o

}\ub

L/~ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 100

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8693)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP,
17FEB 2015

TYPE OF PATTERN 2 ON 24 SQ BD. B/N 3013901, PATTERN NUMBER 83291C,
DESCRIBED AS TUBE PROT, METAL ELVI, TYPE OF PATTERN 2 ON 2 - 30 sSQ
BDS. P/N 3014264, PATTERN NUMBER 88730A, DESCRIBED AS TUBE PROT,

CERTIFIED BY/CERTIFIEES PAR

CONTINUED... 101 PEHSONAL PFlOPERTY SECURITY/
- LE HE%ISTHAT
DES SURETES MOBILIERES

{crifs 09/2013) ™5

; »— b’"n“*
1/’ Ontario




' PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRQO40

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 101

ID : 20150218110134.57 ENQUIRY RESPONSE ( 86%4)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

METAL ELVI, TYPE OF PATTERN 2 ON 2 - 24 sSQ BDS. P/N 3014266,
PATTERN NUMBER B8730B, DESCRIBED AS TUBE PROT, METAL ELVI, TYPE OF
PATTERN 2 ON 2 - 24 SQ BDS. P/N 3014369, PATTERN NUMBER 3014369,

CERTIFIED BY/CERTIFIEES PAR

/4

" o ) REGISTRAR OF
CONTINUED... 102 PERSONAL PROPERTY SECURITY/
LE HEGISTFlé\TEUF!
DES SORETES MOBILIERES
{crjifs 09/2013}

My . D
3> o
L Ontario

o
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PROVINCE OF ONTARIO
RUN NUMBER : 049

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATEx: 2015/02/18 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 102
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8695)
CERTIFICATE
BUSINESS DEBTOR

WABI IRON & STEEL CORP.
17FEB 2015

DESCRIBED AS TUBE PROT, METAL ELVI, TYPE OF PATTERN 2 ON 2 - 24 sQ
BDS. P/N 3019564, PATTERN NUMBER 16117SDA, DESCRIBED AS THROAT
SEGMENT, METAL ELVI, TYPE OF PATTERN 4 ON 2 - 48 X 80 BDS. P/N

CONTINUED. . .

103

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE AEGISTRATEUR

DES SOUAETES MOBILIERES

(crjtis 09/2013)
;} ’

D o
L Ontario®



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

PSSR0O&0
103
8696)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

3020483, PATTERN NUMBER 300722CB, DESCRIBED AS COV TABLE, METAL
ELVI, TYPE OF PATTERN 2 ON 24 SQ BD. P/N 3020484, PATTERN NUMBER
300722CC, DESCRIBED AS COV TABLE, METAL ELVI, TYPE OF PATTERN 2 ON

CONTINUED...

104

CERTIFIED BY/CERTIFIEES PAR

/4

AEGISTHAR OF
PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SEHE?I:BS MOBILIERES

{erjtfs 09/2013)

Py
>r> .
zf"‘ Ontario

ot
Lol



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134,57 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

PSSRO60
104
8697)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

24 sQ BD. P/N 3020485, PATTERN NUMBER 300722CD, DESCRIBED AS COV
TABLE, METAL ELVI, TYPE OF PATTERN 2 ON 24 SQ BD,.P/N 3024595,
PATTERN NUMBER 300727CC, DESCRIBED AS SEG COV, METAL ELVI, TYPE OF

CONT INUED. .,

105 .

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTHATEUR

DES SURETES MOBILIERES

(crjtis 08/2013)
;) »

> > , T
L7 Ontario=



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/02/18 . PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 105
ID : 20150218110134.57 ENQUXRY RESPONSE . ( 8698)

CERTIFICATE .

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

01

02
03

04

i3

PATTERN 2 ON 2 - 30 sQ BDS. P/N 3027497, PATTERN NUMBER 300024CA,
DESCRIBED AS COV TABLE, METAL ELVI, TYPE OF PATTERN 1 ON 14 X 18
BD. P/N 3027498, PATTERN NUMBER 300024CA, DESCRIBED AS COV TABLE,

CERTIFIED BY/CERTIFIEES PAR

o REGISTRAR OF
CONTINUED. .. 106 PERSONAL PROPERTY SECURITY/
LE FlEGISTFIé\TEUFl
DES SURETES MOBILIERES

{cri1ts 08/2013)

R \'—->
L7 Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 106

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8699)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

05
06

07
08

09

METAL ELVI, TYPE OF PATTERN 1 ON 14 X 18 BD. P/N 3034766, PATTERN
NUMBER 210602CaA, DESCRIBED AS DEFLECTOR, METAL ELVI, TYPE OF
PATTERN 1 ON 14 X 18 BD, P/N 3038832, PATTERN NUMBER 167013DA,

CERTIFIED BY/CERTIFIEES PAR

/4

o " REGISTRAR OF
CONTINUED. .. 107 PERSONAL PROPERTY SECURITY/

LE HEElsméqTEUH
DES SURETES MOBILIERES
{erfifs 09/2013)

;» N

»r > .
L Ontario®



PROVINCE OF ONTARIO

RUN NUMBER : 048 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0O60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 107

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8700)
CERTIFICATE

BUSINESS DEBTOR

! WABI IRON & STEEL CORP.

DESCRIBED AS THROAT SEG MPS88, METAL ELVI, TYPE OF PATTERN 4 ON 2 -
48 X 80 BDS. P/N 3051631, PATTERN NUMBER 300727CD, DESCRIBED AS COV
TABLE, METAL ELVI, TYPE OF PATTERN 2 ON 2 - 30 SQ BDS.

CERTIFIED BY/CERTIFIEES PAR

- TRAR OF

CONTINUED. .. 108 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUI
DES SURETES MOBILIERES

{crjtts 0972013) . o
Ny

-
> > .
Vs ‘Ontario

~y ry
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PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 108

ID : 20150218110134,.57 ENQUIRY RESPONSE ( 8701)
CERTIFICATE

i BUSINESS DEBTOR
WABT IRON & STEEL CORP.
i 17FEB 2015

24 WABI TRON & STEEL CORP.
25 >
26 E SECURED PARTY HAS CHANGED ITS NAME FROM THE BABCOCK & WILCOX .

COMPANY TO BABCOCK & WILCOX POWER GENERATION GROUP, INC.

BABCOCK & WILCOX POWER GENERATION GROUP, INC.

20 VANBUREN AVENUE BARBERTON

AIRD & BERLIS LLP -
181 BAY STREET, SUITE 1800 TORONTO oN M5J2T9 CERTIFIED BY/CERTIFIEES PAR

it EURTHER,  TNE TION.,.. CONTACT THE. SECURED b I ol /fégzé

REGISTRAR
CONTINUED. 108 PEFlSONAL PHOFEFITY SECURITY/
LE REGISTRA

TEUR
DES SURETES MOBILIERES
{crj2ls 09/2013)

I

B ontario
z/' Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRQ6Q
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 1098
ID : 20150218110134.57 ENQUIRY RESPONSE { 8702)
CERTIFICATE
3 BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015
16 AIRD & BERLIS LLP -
17 181 BAY STREET, SUITE 1800 TORONTO ON MSJ2T9 CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 110 PERSONAL PROPERTY SECURITY/
: LE REGISTRATEUR
DES SURETES MOBILIERES

(crj2fs 09/2013)

P

L Ontarig®



PROVINCE OF ONTARIO

RUN NUMBER : 049 ' MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0O60
RUN DATE : 2015/02/18 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 110
ID : 20150218110134.57 ENQUIRY RESPONSE { 8703)

CERTIFICATE

# BUSINESS DEBTOR

o1

02

03 WABI IRON & STEEL CORP.

1013009

94 330 BROADWOOD AVENUE, P.O. BOX 1510 NEW LISKEARD J1r0

05
06

07

08

THE BABCOCK & WILCOX COMPANY

09 20 VANBUREN AVENUE BARBERTON OH 44203

ATE,OF

THIS FILING IS A NOTICE THAT THE BABCOCK & WILCOX COMPANY IS THE
SOLE AND EXCLUSIVE CWNER OF ANY AND ALL PATTERNS AND DRAWINGS
PROVIDED TO WABI IRON & STEEL CORP. FROM TIME TO TIME PURSUANT TO

AIRD & BERLIS LLP

CERTIFIED BY/CERTIFIEES PAR

181 BAY STREET, SUITE 1800 TORONTO ON M5J2T9 /gz :Z;— f

AEGISTRAR OF
CONTINUED... 111 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR

DES SURETES MOBILIERES

(\v_ {crjifs 09/2013) r\g
> > . .
27 Ontario &




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

PSSRO60
111
8704)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

THAT CERTAIN CASTING BLANKET AGREEMENT DATED JUNE 1, 2004 BY AND
BETWEEN THE BABCOCK & WILCOX COMPANY AND WABI IRON & STEEL CORP.
AS OF THE DATE OF THIS FILING, SUCH PATTERNS AND DRAWINGS ARE

CONTINUED... -

112

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES S%FIETFES MOBILIERES

i

L

(critfs 09/2013) .. -
T

™o

Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

— s

PSSRO60
112
8705)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

LOCATED ON SITE AT WABI IRON & STEEL CORP., 330 BROADWOOD AVENUE,
NEW LISKEARD, ONTARIO POJ 1P0 AND INCLUDE, BUT ARE NOT LIMITED TO,
THE FOLLOWING PATTERNS AND DRAWINGS. P/N 3052265, PATTERN NUMBER

CONTINUED. ..

113

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR
EE%SEONAL PROPEF!TY SECURITY/
DES SUFIETES MOBIL]ERES

(crj1fs 08/2013)

} L Ontariot

‘:'-.3



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 113

ID : 20150218110134.57 ENQUIRY RESPONSE { 8706)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

157171DA, DESCRIBED AS DIFFUSER, METAL ELVI, TYPE OF PATTERN 1 ON 2
.- 24 8Q BDS. P/N 3058714, PATTERN NUMBER 167045DA, DESCRIBED AS
THROAT SEGMENT, METAL ELVI, TYPE OF PATTERN 4 ON 2 - 48 X 80 BDS.

CERTIFIED BY/CERTIRIEES PAR

M .

- REGISTRAR OF
CONTINUED. .. 114 PERSONAL FHOPEHTY SECURITY/
LE REGIS Té‘

DES SORETES MOBILIEHES

{crjifs 09/2013)

i'\"&

) L7 Ontario%s



PROVINCE QOF ONTARIC
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE
CERTIFICATE

- RUN NUMBER : 049
RUN DATE : 2015/02/18
ID : 20150218110134.57

REPORT
PAGE

PYYS

PSSRO60
114
8707)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

P/N 3092830, PATTERN NUMBER 42558CB, DESCRIBED AS RELIEF GATE,
METAL VAM20, TYPE OF PATTERN 2 ON 14 ¥ 18 PLT. P/N 4512924, PATTERN
NUMBER 42558CA, DESCRIBED AS RELIEF GATE, METAL VAM20, TYPE OF

CONTINUED. ..

115

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR

DES SURETES MOBILIERES .

~
{eritfs 08/2013) = '
AR )

M- : -3
} .

o > .
L Ontario



iD

PROVINCE OF ONTARIO

RUN NUMBER : (049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 115
20150218110134 .57 ENQUIRY RESPONSE ( 8708)
CERTIFICATE
BUSINESS DEBTOR
WABT IRON & STEEL CORP.
17FER 2015
.
A
PATTERN 2 ON 14 X 18 PLT. P/N 4542755, PATTERN NUMBER 4309CC,
DESCRIBED AS RELIEF GATE, METAL VAM2(0, TYPE OF PATTERN 2 ON 14 X 18
BD. P/N 456013%, PATTERN NUMBER 57777CC, DESCRIBED AS RELIEF GATE,
‘ CERTIFIED BY/CERTIFIEES PAR
: REGISTRAR OF

CONTINUED. ..

116

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crjifs 09/2018)

DD

My :
> > , bw
ZF Ontario®



PROVINCE OF ONTARIO

RUN NUMBER : 049 : MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 116

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8708)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

01
02
03
04
05
06
07
08

08

METAL VAM20, TYPE OF PATTERN 2 ON 14 X 18 PLT. P/N 4651763, PATTERN
NUMBER 4651763, DESCRIBED AS DIFFUSER, METAL ELVI, TYPE OF PATTERN
1 ON 2 - 24 SQ BDS..P/N 4652449, PATTERN NUMBER 4652449, DESCRIBED

CERTIFIED BY/CERTIFIEES PAR

/i

- REGISTRAR OF
CONTINUED. .. 117 EEESEONA'IF-HPHOPEHW SECURITY/

UR
DES SURETES MOEILIEBES

}r\y (critfs 09/2013)
1/’ Ontario

J
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PROVINCE OF ONTARIC

RUN NUMBER : 049 ’ MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0O60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 117

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8710)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

AS VANE, METAL ELVI, TYPE OF ‘PATTERN 3 ON 2 - 30 sQ BDS. P/N
4652450, PATTERN NUMBER 4652450, DESCRIBED AS VANE, METAL VAM20,
TYPE OF PATTERN 3 ON 2 - 30 8Q BDS. P/N 4658796, PATTERN NUMBER

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

CONTINUED. .. 118 PEASONAL PHOPEFITY SECURITY/
LE REGISTR, £

DES SURETES MOBILIEFIES

(crj1fs 09/2013)

,~W

} L Ontario ©



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 118

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8711)
CERTIFICATE

¢ BUSTNESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

13 L GENERAL.. 4658796, DESCRIBED AS UPPER THROAT SEGMENT, METAL VAM20, TYPE OF
PATTERN 4 ON 2 48 X 80 BDS. P/N 4658797, PATTERN NUMBER 4658797,
DESCRIBED AS UPPER THROAT SEGMENT, METAL ELVI, TYPE OF PATTERN 4

CERTIFIED BY/CERTIFIEES PAR

/4

AEGISTRAR OF
CONTINUED... 119 PERSONAL PROPERTY SECURITY/
" LE REGISTRATEUR

DES SURETES MOBILIERES

{critls 08/2013)
e

>»r> .
L7 Ontario



PROVINCE OF ONTARIO
RUN NUMBER : 049

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 118
ID : 20150218110134.57 ENQUIRY RESPONSE : (  8712)
CERTIFICATE
. BUSINESS DEBTOR
ON 2 48 X 80 BDS. P/N 4683030, PATTERN NUMBER 4683030, DESCRIBED AS
THROAT VANE, METAL VAM20, TYPE OF PATTERN 2 ON 2 - 30 SQ BDS. P/N
4683045, PATTERN NUMBER 4683045, DESCRIBED AS THROAT VANE, METAL
CERTIFIED BY/CERTIFIEES PAR
REGIS
- CONTINUED... 120 PEHSONALPHOPERTYSECUHTW
.LE REGISTRATEUR
DES SURETES MOBILIERES
(crjits 087201 3)_ -
c;a

\

Zf’ Ontario



PROVINCE OF ONTARIO

'RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 120

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8713)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

ELVI, TYPE OF PATTERN 2 ON 2 - 30 sQ BDS, P/N 7000137, PATTERN
NUMBER 4309CA, DESCRIBED AS RELIEF GATE, METAL ELVI, TYPE OF
PATTERN 2 ON 14 X 18 BD. P/N 7001146, PATTERN NUMBER 4309CB,

CERTIFIED BY/CERTIFIEES PAR

it

REGISTHAR OF
CONTINUED... 121 PERSONAL PHOPERTY SECURITY/
LE REGISTR

ATEUR
DES SURETES MOBILIEAES

(crj1is 08/2013)
Py_> !

L7 Ontario®
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PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 121

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8714)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

DESCRIBED AS RELIEF GATE, METAL ELVI, TYPE OF PATTERN 2 ON 14 X 18
BD. P/N 7001862, PATTERN NUMBER 57777CA, DESCRIBED AS RELIEF GATE,
METAL ELVI, TYPE OF PATTERN 2 ON 14 X 13 PLT. P/N 7001864, PATTERN

CONTINUED., ..

122

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
PERSONAL PROPERTY. SECURITY/

LE REGISTRATEUR
DES SUHETIS\S MOBILIERES
{crj1is 09/2013)

By
3> oo
Zf' Ontariox



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

. RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 122

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8715)
CERTIFICATE

BUSINESS DEBTCR
WABI IRON & STEEL CORP.
17FEB 2015

NUMBER 42558CA, DESCRIBED AS RELIEF GATE, METAL ELVI, TYPE OF
PATTERN 2 ON 14 X 18 PLT. P/N 8000153, PATTERN NUMBER 8000153,
DESCRIBED AS SEG UPPER THROAT, METAL VAM20 TYPE OF PATTERN 4 ON 2

CERTIFIED BY/CERTIFIEES PAR

o ' REGISTRAR OF
CONTINUED. .. 123 PERSONAL PROPERTY SECURITY/
LE REQ ISTRé\TEUH
DES SURETES MOBILIERES

{crj1fs 08/2013)
L)

.PV‘>
Lr Ontario®



PROVINCE OF ONTARIO
RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 123
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8716)
CERTIFICATE

2 BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

01
02
03
04
05
06
07
(¢]:]
0%

48 X 80 BDS, P/N 8003181 1896%1CD DESCRIBED AS VALVE SEAT METAL
ELVI, TYPE OF PATTERN 1 ON 2 - 24 SQ BDS. PATTERN NUMBER 3322DV,
DESCRIBED AS HOUSING UNIT, METAL ELVI, TYPE OF PATTERN 4 ON

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR

124 PERSONAL PFIOPEFITY SECURITY/
LE AEGISTRATEUR
DES SURETES MOBILIERES

{crj1is 09/2013)

L4

> > . ¢
Zﬁ' Ontario



PROVINCE OF ONTARIO .
MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN NUMBER : (49

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 124

ID : 20150218110134,57 ENQUIRY RESPONSE { 8717)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

V-PROCESS BD.

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF
CONTINUED... 125 PERSONAL PROPERTY SECURITY/
LE HEGISTHé\TEUR
DES SURETES MOBILIERES
(ertfs 08/2013)

My o
| ~ Zﬁ’ Ontario

(Al
v



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 125
ID : 20150218110134.57 ENQUIRY RESPONSE (  8718)
CERTIFICATE
BUSINESS DEBTOR
24 WABI IRON & STEEL CORP.
28 :
26 {E SECURED PARTY HAS CHANGED ITS NAME FROM THE BABCOCK & WILCOX .
COMPANY TO BABCOCK & WILCOX POWER GENERATION GROUP, INC.
i ! ; , .
08 S o/ od e s el i GENERATION GROUP, INC.
09 20 VANBUREN AVENUE BARBERTON 44203
AIRD & BERLIS LLP
181 BAY STREET, SUITE 1800 TORONTO ON M5J2TD CERTIFIED BY/CERTIFIEES PAR
CONTACT THE SECURED /fégzé
REGIS
CONTINUED... 126 PEHSONALPHOPERTYSECUHWW
LE REGISTRATEY
BE 5 SORETES MOBILIERES

;»_ {crj2ls 09/2013) 2‘3
1/’ Ontario <



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 126

ID : 201502183110134.57 ENQUIRY RESPONSE ( 8718)
CERTIFICATE

BUSINESS DEBTOR

[WABI TIRON & STEEL CORP.
! 17FEB 2015

i

i

AIRD & BERLIS LLP
181 BAY STREET, SUITE 1800 TORONTO ON M5J279 CERTIFIED BY/CERTIFIEES PAR

/-

REGISTRAR OF
CONTINUED. .. 127 PEASONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{cijets 09/2013)

;y_ t\..'.z
1/’ Ontano ©




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 127

ID : 20150218110134,57 ENQUIRY RESPONSE ( 8720)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

01

02
03
1013009

04 NEW LISKEARD BOT1PO

05
06

07

[02:4

THE BABCOCK & WILCOX COMPANY

09 20 VANBUREN AVENUE BARBERTON 44203

THIS FILING IS A NOTICE THAT THE BABCOCK & WILCOX COMPANY IS THE
SOLE AND EXCLUSIVE OWNER OF ANY AND ALL PATTERNS AND DRAWINGS
PROVIDED TO WABI IRON & STEEL CORP. FRCM TIME TO TIME PURSUANT TO

AIRD & BERLIS LLP

CERTIFIED BY/CERTIFIEES PAR

181 BAY STREET, SUITE 1800 TORONTO ON M5J2T89 /22 %/ f

REGISTRAR
CONTINUED. .. 128 E ERRSEONAL PBOPEHTY SECURITY/
DES SUFIETI:BS MOBILIERES

{erj1is 09/2013)

;F ro
x/' Ontarios




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 128

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8721)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

THAT CERTAIN CASTING BLANKET AGREEMENT DATED JUNE 1, 2004 BY AND
BETWEEN THE BABCOCK & WILCOX COMPANY AND WABI IRON & STEEL CORP.
A8 OF THE DATE OF THIS FILING, SUCH PATTERNS AND DRAWINGS ARE

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF :
CONTINUED. .. 129 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
. DES SURETES MOBILIERES

- {erj1fs 08/2013)
;) ’

> > LoD
L Ontario ~



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES - REPORT : PSSR0O&D

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 129

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8722)
CERTIFICATE

BUSINESS DEBTOR
WABIL IRON & STEEL CORP.

LOCATED ON SITE AT WABI IRON & STEEL CORP., 330 BROADWOOD AVENUE,
NEW LISKEARD, ONTARIO POJ 1P0 AND INCLUDE, BUT ARE NOT LIMITED TO,
THE FOLLOWING PATTERNS AND DRAWINGS. PATTERN NUMBER 4309CD,

CERTIFIED BY/CERTIFIEES PAR

DORES ) /25 Zf/ f

AEGISTR,

CONTINUED. .. 130 PERSONAL PFlOPERTY SECURITY/
’ LE AREGISTRATEU

DES SURETES MOBILIEFIES

;»_ {crjifs 08/2013)
1/' Ontario ™

A



PROVINCE OF ONTARIO

RUN NUMBER : 048 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 130
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8723)
CERTIFICATE

BUSINESS DEBTOR

WABI IRON & STEEL CORP.

17FEB 2015
13 DESCRIBED AS RELIEF GATE, METAL VAM20, TYPE OF PATTERN 2 ON 14 X 18
14 BD. PATTERN NUMBER 57777CD, DESCRIBED AS RELIEF GATE, METAL VAM20,
1s TYPE OF PATTERN 2 ON 14 X 18 PLT. PATTERN NUMBER 832%1D, DESCRIBED
16

CERTIFIED BY/CERTIFIEES PAR
17 /55 :?é f
REGISTRAR OF

CONTINUED...

131

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crj1is 09/2013)

) L7~ Ontario 2

<\">
(.O



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 131

ID : 20150218110134.57 ENQUIRY RESPONSE { 8724)
CERTIFICATE

% BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

AS TUBE PROT, METAL ELVI, TYPE OF PATTERN 2 ON 2 - 30 SQ BDS.
PATTERN NUMBER 89108A, DESCRIBED AS TUBE PROT, METAL ELVI, TYPE OF
PATTERN 2 ON 2 - 30 SQ BDS. PATTERN NUMBER 89108B, DESCRIBED AS

CERTIFIED BY/CERTIFIEES PAR

REGISTAAR OF
CONTINUED. .. 132 PERSONAL PROPEATY SECURITY/

LE REGISTRATEUR
DES S%HETI?S MOBILIERES

{crjifs 09/2013)
)P F

>r> N
L Ontario-



PROVINCE OF ONTARIO

RUN NUMBER : 049 . MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 - PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 132

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8725)
CERTIFICATE

BUSINESS DEBTOR

CORP.

TUBE PROT, METAL ELVI, TYPE OF PATTERN 2 ON 2 - 30 SQ BDS. PATTERN
NUMBER 89108C, DESCRIBED AS TURBE PROT, METAL ELVY, TYPE OF PATTERN
2 ON 2 - 30 sQ BDS. PATTERN NUMBER 8910BE, DESCRIBED AS TUBE PROT,

CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED... 133 PERSONAL PROPERTY SEGURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

{crjifs 08/2013)
}P F

»r> LR
L Ontario @



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134,57 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

PSSRO60
133
8728)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

METAL ELVI, TYPE OF PATTERN 2 ON 2 - 30 SQ BDS. PATTERN NUMBER
8%108F, DESCRIBED AS TUBE PROT, METAL ELVI, TYPE OF PATTERN 2 ON 2
- 30 8Q BDS., PATTERN NUMBER 89108G, DESCRIBED AS TUBE PROT, METAL

1

CONTINUED...

134

CERTIFIED BY/CERTIFIEES PAR

REGISTR

/4

FEHSONALPHOPERTYSECUHWYI

LE REG
DES SO

|
HE']F"£S MOBILIEFIES

Kr

{crj1fs 09/2013)

Ontano‘"‘



PROVINCE OF ONTARIO

RUN NUMBER : 049 ' MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 134

ID : 20150218110134.57 ' ENQUIRY RESPONSE ( 8727)
CERTIFICATE

BUSINESS DEBTOR
WABI IRCN & STEEL CORP.
17FEB 2015

01
02
03

04

ELVI, TYPE OF PATTERN 2 ON 2 - 30 sQ BDS. PATTERN NUMBER 8%108H,
DESCRIBED AS TUBE PROT, METAL ELVI, TYPE OF PATTERN 2 ON 2 - 30 SQ
BDS. PATTERN NUMBER 167753BA, DESCRIBED AS THROAT PLATE. PATTERN

CERTIFIED BY/CERTIFIEES PAR

HiH

REGISTRAR OF
CONTINUED. .. 135 PERSONAL PROPERTY SECURITY/
LE HEC;‘:IS‘I'Hé\TEUH
DES SURETES MOBILIERES

{criils 08/2013) ~ *

£ S

i

> > . -
L Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0O60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 135
: 20150218110134.57 ENQUIRY RESPONSE ( 8728)

CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

NUMBER 167754BA, DESCRIBED AS THROAT PLATE.
PATTERN NUMBER 167755BA, DESCRIBED AS THROAT PLATE.
PATTERN NUMBER 35241BA, DESCRIBED AS ELBOW LINER. PATTERN NUMBER

CERTIFIED BY/CERTIFIEES PAR

REGISTAAR OF

CONTINUED... 136 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(erj1s 09/2013)

Dy
> > ., T
L7~ Ontari >



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 136
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8728)
CERTIFICATE
BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015
8231DC, DESCRIBED AS WEAR BLOCK.
PATTERN NUMBER 56179BA, DESCRIBED AS WEAR BLOCK.
PATTERN NUMBER 56179BB, DESCRIBED AS WEAR BLOCK.
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF .
CONTINUED... 137 PERSONAL PROPERTY SECURITY/

LE REGIS

TRATEUR
DEssunETéBMOBmﬁnss

SN,

L

{crj1is 09/2013)

DD

Ontario ©



PROVINCE OF ONTARIO

RUN NUMBER : 04% MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 137

ID : 20150218110134.57 ' ENQUIRY RESPONSE ( 8730)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

PATTERN NUMBER 161180DA, DESCRiBED AS THROAT UFPER.
14 PATTERN NUMBER 161180DB, DESCRIBED AS THROAT UPPER.
15 PATTERN NUMBER 167753, DESCRIBED AS THROAT PLATE.
16 _
CERTIFIED BY/CERTIFIEES PAR
17

/.

REGISTRAR OF

138 PERSONAL PHOPEHTY SECURITY/
LE REGISTR T£
DES SOAETES MOBlLlEFIES

;F (crjifs 097/2013)
V’ Ontario

g
4

0%



PROVINCE OF ONTARIC

RUN NUMBER : 048 - MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 138

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8731)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

1
614744433

i

L CORP.

WABI IRON & STEE

THE SECURED PARTY HAS CHANGED ITS NAME FROM THE BABCOCK & WILCOX
COMPANY TO BABCOCK & WILCOX POWER GENERATION GROUP, INC,

WERE GENERATION GROUP, INC.

03 20 VANBUREN AVENUE BARBERTON OR 44203
M
10
11
12
13
14
15 .
16 AIRD & BERLIS LLP - .
17 181 BAY STREET, SUITE 1800 TORONTO : ON M5J2T9 - (CERTIFIED BY/CERTIFIEES PAR
REGISTAAR OF
CONTINUED... 139 PERSONAL PROPERTY SECURITY/
LE REGISTRATELR
DES SURETES MOBILIERES
: {orj2ts 6720713)

P

Do

r
..
t

L7 Ontario’



PROVINCE OF ONTARIO

RUN NUMBER : 049 , MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 139
ID : 20150218110134.57 ENQUIRY RESPONSE (  8732)
CERTIFICATE
BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015
1
21 614744433
22
i
WABI IRON & STEEL
ATRD & BERLIS LLP . A .
181 BAY STREET, SUITE 1800 ~ TORONTO M532T9 CERTIFIED BY/CERTIFIEES PAR
i REGISTRAR OF
CONTINUED... 140 PERSONAL PROPERTY SECURITY/
LE REGISTHATEUR
: DES SURETES MOBILIERES

(erjefs 09/2013)

A%

My
> > .o
5*’ Ontario™



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 140

ID : 20150218110134.57 ENQUIRY RESPONSE ( 8733)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

01

02

03 WABI IRON & STEEL CORP.

04 330 BROADWOOD AVENUE, P.O. BOX 1510 NEW LISKEARD

05
06

07

08 THE BABCOCK & WILCOX COMPANY

09

20 VANBUREN AVENUE BARBERTON ) 44203

THIS FILING IS A NOTICE THAT THE BABCOCK & WILCOX COMPANY IS THE
SOLE AND EXCLUSIVE OWNER OF ANY AND ALL PATTERNS AND DRAWINGS
PROVIDED TO WABI IRON & STEEL CORP. FRCM TIME TO TIME PURSUANT TO

. AIRD & BERLIS LLP
CERTIFIED BY/CERTIFIEES PAR

17 8 181 BAY STREET, SUITE 1800 TORONTO, ON M5J2T9 /22 % {
. ;

REGIST!

CONTINUED. .. 141 PEFlSONAL PROPEHTY SECURITY/
LE REG '?EA

DES SORETES MOBILIERES

}Py (critfs 09/201 3)
L Ontario ¢ o




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPCRT : PSSR060
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 141
ID : 20150218110134.57 ENQUIRY RESPONSE ({ 8734)

CERTIFICATE :

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

THAT CERTAIN CASTING BLANKET AGREEMENT DATED JUNE 1, 2004 BY AND
BETWEEN THE BABCOCK & WILCOX COMPANY AND WABI IRON & STEEL CORP.
AS OF THE DATE OF THIS FILING, SUCH PATTERNS AND DRAWINGS ARE

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
CONTINUED. .. 142 EIIEE';[SEONAL PROPERTY SECURITY/
DES SURET! S MOBILIEFIES

{erj1fs 09/2013)

} f' Ontario™




PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE
CERTIFICATE

RUN NUMBER : 049
RUN DATE : 2015/02/18
ID : 20150218110134.57

REPORT
PAGE

(

PSSR0O60
142
8735)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

LOCATED ON SITE AT WABI IRON & STEEL CORP., 330 BROADWOOD AVENUE,
NEW LISKEARD, ONTARIO POJ 1P0 AND INCLUDE, BUT ARE NOT LIMITED TO,
THE FOLLOWING PATTERNS AND DRAWINGS. PATTERN NUMBER 167754,

CONTINUED. .

143

CERTIFIED BY/CERTIFIEES PAR

PEHSONALPROPEHTYSECUHHYV
LE REGISTRATEUR
DES SURETES MOEILIERES

M’ Ontario™




PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 143 .
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8736)

CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

£

DESCRIBED AS THROAT PLATE. PATTERN NUMBER 167755, DESCRIBED AS
THROAT PLATE. P/N 2130685, DESCRIBED AS WEAR BLOCK. P/N 2314817,
DESCRIBED AS WEAR BLOCK. P/N 2314818, DESCRIBED AS WEAR BLOCK. P/N

CERTIFIED BY/CERTIFIEES PAR

/4

' AEGISTRAR OF
CONTINUED... - 144 EEE%%NAL PHOPEHTY SECURITY/
DES SORETES MOBILII‘:‘HES

{critfs 09/2013) Eae

P),. v
}

o

L7 Ontario



PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY RESPONSE
CERTIFICATE

RUN NUMBER : 049
RUN DATE : 2015/02/18
ID : 20150218110134.57

REPORT : PSSR060
PAGE s 144
( 8737)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

2314819, DESCRIBED AS WEAR BLOCK. P/N 2314820, DESCRIBED AS WEAR
BLOCK.
P/N 2314821, DESCRIBED AS WEAR BLOCK. P/N 2314822, DESCRIBED AS

CERTIFIED BY/CERTIFIEES PAR

/4

) AEGISTRAR
CONTINUED.., 145 EE%%ONAL PROPE‘HTY SECURITY/
DES SURETES MOBILIERES
{crjifs 09/2013)
T
o

} L Ontano



PROVINCE OF ONTARIO
RUN NUMBER : 049

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 145
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8738)
CERTIFICATE '
BUSINESS DEBTOR

WABI IRON & STEEL CORP.
17FEB 2015

WEAR BLOCK. PATTERN NUMBER 65582DA, DESCRIBED AS TOP GRIND RING.
PATTERN NUMBER 89111A, DESCRIBED AS TUBE PROT.

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/

LE REGISTRATELR
DES sDFlE'les MOBILIERES

{cnjifs 09/2013)
™\

L+ ?Ontario

CONTINUED.. . 146
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PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM . PAGE
ID 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

(

PSSRO60
146
8739)

BUSINESS DEBTOR ;
WABI IRON & STEEL CORP.

T
614744487

R

WABTI IROM & STEEL CORP,

“THE SECURED PARTY HAS CHANGED ITS NAME FROM THE BABCOCK & WILCOX
COMPANY TO BABCOCK & WILCOX POWER GENERATION GROUP, INC.

-
4

HTORH FOWE!

- ENERATION GROUP, INC.
20 VANBUREN AVENUE

BARBERTON ‘ 44203

AIRD & BERLIS LLP
181 BAY STREET, SUITE 1800 TORONTO ON M5J2T9

CONTINUED... 147

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE HEGIST_I;I':ﬁTEUH

DES SURETES MOBILIERES

{criefs 09/2013)

s o
}

»r=> .ot
L~ Ontaric®



PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESFONSE

CERTIFICATE

REPORT
PAGE

(

PSSRO60
147
8740)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

i

AIRD & BERLIS LLP
181 BAY STREET, SUITE 1800 TORONTO

kOB, EURTHER  INFORMATION , CONTACT

THE. SECURED, BARTY.

*

* *

ON M5J2T9

CONTINUED...

148

CERTIFIED BY/CERTIFIEES PAR

/4

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

{criets 09/2013)
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: PROVINCE OF ONTARIO
RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT

¢ PSSRO60

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 148

ID : 20150218110134.57 ENQUIRY RESPONSE { 8741)
CERTIFICATE

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

01

02

03 WABI IRON & STEEL CORP.

04

BOX 1510

05
06

07

08 ROYAL BANK OF CANADA

08 72 DURHAM STREET SOUTH SUDBURY P3G 4N7

SMITH, BYCK & GRANT -
’ CERTIFIED BY/CERTIFIEES PAR

BOX 760 NEW LISKEARD ONT POJ 1PO /25 ?f/ _/_

REGISTRAR OF
CONTINUED... 149 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(erj1fs 09/2013) .
;).

y Z | . i;%
L/ Ontario



RUN NUMBER : 049

PROVINCE OF ONTARIQ
: } MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57

REPORT : PSSRO60
PAGE 148
ENQUYIRY RESPONSE ( 8742}
\ CERTIFICATE
BUSINESS DEBTOR

WABI IRON & STEEL CORP.

nN
[6)]
»t

i
VEHICLE WAS NOT CHECKED OFF ON COLLATERAL LINE IN PREVIOUS
REGISTRATION.

CANADIAN SECURITIES REGISTRATION SYSTEMS
20 QUEEN STREET WEST, SUITE 602 TORONTO

M5H 3R3 CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
. 150

PERSONAL PROPERTY. SECURITY/
LE REGIS

TRATEUR
DES sunenfs MOBILIERES

{crj2fs 08/2013)
My
et

[/~ Ontario

CONTINUED. .
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PROVINCE OF ONTARIO

RUN NUMBER : 049 ) MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20150218110134.57 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

—

PSSR0O60
150
8743)

BUSINESS DEBTOR
WABI IRON & STEEL CORP.
17FEB 2015

076884471

WABI IRON & STEEL CORP,.

CANADIAN SECURITIES REGISTRATION SYSTEMS
SUITE 180-13571 COMMERCE PARKWAY RICHMOND

CONTINUED. . .

V6V2L1

151

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE HEGlSTHéATEUﬂ

DES SURETES MOBILIERES

P
L

>

{cri2fs 09/2013)

Ontario‘gé,



PROVINCE OF ONTARIOC

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0O60

RUN DATE : 20315/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 151

ID : 20150218110134,57 ENQUIRY RESPONSE { 8744)
CERTIFICATE

BUSINESS DEBTOR

076884471

HROY ¢ GANA] 4
180 WELLINGTON ST. W. (B.S.C.) 3RD FLR. TORONTO ON M5J 131

09
10
11
12
13
14
15
16 CANADIAN SECURITIES REGISTRATION SYSTEMS
17 SUITE 180-13571 COMMERCE PARKWAY RICHMOND BC V6v2L1 CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED... 152 PERSONAL PROPERTY SECURITY/
LE REGISTAATEUR
DES SORETES MOBILIERES
(erj2is 09/2013)
™™
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PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0O60
RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION S8YSTEM PAGE : 152
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8745)

. . CERTIFICATE

BUSINESS DEBTOR
24 WABI IRON & STEEL CORP.

&
16 CANADIAN SECURITIES REGISTRATION SYSTEMS -
17 4126 NORLAND AVENUE BURNABY BC V56 388 CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 153 _ PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

{cri2fs 09/2013)
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PROVINCE OF ONTARIO
RUN NUMBER : 049

: MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60
RUN DATE : 2015/02/1B PERSONAL PROPERTY, SECURITY REGISTRATION SYSTEM PAGE s 153
ID : 20150218110134.57 ENQUIRY RESPONSE ( 8746)
CERTIFICATE
USINESS DEBTOR
ABI IRON & STEEL CORP.
7FEB 2015
WABI IRON & STEEL CORP.
CANADIAN SECURITIES REGISTRATION SYSTEMS '
4126 NORLAND AVENUE BURNABY BC V5G 3s8 CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 154 PERSONAL PROPERTY SECURITY/
LE REGISTI R

RATEU
DES SUFIETE\S MOBILIERES

(crj2fs 09/2013)
}P y_
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PROVINCE OF ONTARIO

RUN NUMBER : 049 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR0&0

RUN DATE : 2015/02/18 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 154

ID : 20150218110134,57 ENQUIRY RESPONSE { 8747)
: CERTIFICATE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : WABI IRON & STEEL CORP.

FILE CURRENCY : 17FEB 2015

INFORMATION RELATING TC THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER
694198656 20140305 1601 6005 1989

693311706 20140122 1141 6005 1351

690273108 20130813 1439 1530 9925 .

688694463 20130717 1435 1530 1413 ¥

686921706 20130514 1950 1531 6705

684719442 20130214 1452 1530 4978

676370943 20120222 1337 1219 9980

675993897 20120201 1946 1531 6801

673854318 20111024 1946 1531 0442

673457931 20111005 1450 1530-5062

664714521 20100927 1404 1862 2314

664529148 20100917 1945 1531 3287

664529211 20100917 1945 1531 3294

564254999 © 20100908 0833 1590 8190

657362439 20091104 1023 6005 5489

631494009 20061218 1030 1862 6338 20100927 1402 1862 2313

631494027 20061218 1031 1862 6340 20100927 1401 1862 2311 20100927 1401 1862 2312
614744289 20050503 0927 1793 5342 20100429 1016 '1793 5022 20100429 1112 1793 5037
614744307 20050503 0931 1793 5343 20100429 1017 1793 5023 20100429 1113 1793 5038
614744334 20050503 0935 1783 5344 2010042% 1013 1793 5018 20100429 1114 1793 5039
614744343 20050503 0838 1793 5345 20100429 1015 1793 5021 20100429 1111 1793 5035
614744361 20050503 0944 1793 5346 20100429 1017 1793 5024 20100429 1117 1793 5042
614744415 - 20050503 0948 1793 5347 20100429 1014 1783 501% 20100429 1111 1793 5036
614744433 20050503 0952 1793 5348 20100429 1018 1793 5025 20100429 1117 1793 5043
614744487 20050503 0955 1793 5349 20100425 1014 1793 5020 20100429 1118 1793 5044
076884471 19960503 1326 0016 6725 19960509 1904 152% 0956 20010423 1806 1531 8107

20060426 1050 1529 9019 20110420 1943 1531 5372

50 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

REGISTRATION NUMBER

20010423 1806 1531 B108

CERTIFIED BY/CERTIFIEES PAR

PEF\SONAL PF\OPEF\TY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crj3 09/2013)

D— Ontario =~
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RICHTER
CANADA . ‘SUPERIOR COURT OF JUSTICE
Province of Ontario In Bankruptey and Insolvancy

Districtof  Ontario
Division No. 15-Hailaybury
CourtNo,  31-1942523
Estate No.  31-1942523

Notice of Proposal to Creditors
{Sectlon 51 of tha Act)

In the Matter of the Proposal of
Wabi [ron & Stesl Corp.
Of the City of New Liskeard
in the Province of Ontario

Take notice that Wabl [ron & Steel Corp. of the City of New Liskeard, in the Provinca of Ontarlo, has
lodged with us a proposal under the Bankruplcy and Insolvancy Act.

A copy of the proposal, a condensed statement of the debtor's assets and llabliities and a fist of the
creditors affected by the proposal are enclosed herewith.

A general meeting of the creditors wilt be held at Park Inn by Radisson, Toronto Alrport W., 175 Derry
Road E., Mississauga ON L5T 2Z7 on January 30, 2015 at 11:00 am.

The credlors or any ¢lass of creditors qualified to vote at the meeting may by resolution accept the
proposal either as made or as altered or modified at the meeting. if so accepted and if approved by the
court the propasal is binding on all the creditors or the class of creditors affected,

Proofs of claim, proxies and voting letters intended to be used at the meeting must be lodged with us
prior to the commencement of the meeting.

As stated in the Proposal, the affected Credltors have a dividend distributicn option that they can
exercise by filling and retumning the enclosed Election to Reduce Claim form to the Trustee,

Dated at Toronto, in the Province of Ontario, January 20, 2015.

Richter Advisory Group Inc. ,
Trustee acting /n re the proposal of
Wabi Iron & Steel Corp.

Adam Sherman, MBA, CIRP

T. 416.488.2345 / 1,088.805.1793
F. 514.934,8602

claims®richter.ca

Richter Advisory Group Inc,

181 Bay Streat, Sulta 3320, Bay Wellington Towar o
Torento, ON MBJ 2T3 ;
www.richter.ca Montréal, Toronto {frangals - recto) NN




RICHTER
CANADA COUR SUPERIEURE DE JUSTICE
Province de I'Ontario ' En matiére de faillite et d'insolvabilité

Districtde  [I'Ontaric

No division :  15-Halleybury
No cour: 31-1942523
No dossier: 31-1942523

Avis de la proposition aux créanciers
(article 51 de [a Loi)

Dans l'affaire de la proposition de
Wab Iron & Steel Corp.
de ia ville de New Liskeard
en la province de I'Ontarlo

Avis est donné que Wabi Iron & Steel Corp. de [a ville de New Liskeard, en Ia province de I'Ontario, a
déposé une proposition entre nos mains, en vertu de la Lo/ surla falllite et Iinsolvabilits.

Chinclus vous trouverez une cople de ia proposttion, d'un état succinct de son actif et de son passif
ainsi qu'une liste des créanciers visés par la proposition.

Une assemblée générale des créantlers sera tenue au Park nn by Radisson, Aéroport de Toronto
Quest, 175 Demry Est, Misslssauga ON L5T 227, le 30 janvier 2015 & 11 heures.

Les créanciers ou toute catégorle de créanciers ayant droit de voter a 'assemblée peuvent, au
moyen d'une résolution, accepter la proposition, telle que formulée ou telle que modifiée & 'assemblée. S
Ja proposition est ainsi acceptée et sl elle est approuvée par le tribunal, elle deviendra obligatoire pour
tous les créanciers ou pour la catégorie de créanclers visés.

Les preuves de réclamation, procurations et formulalres de votation dont 'usage est projeté a
lassemblée doivent nous &tre remis au préalable.

Conformément a Ia propasition, les Créanclers visés ont un choix relativement a ia distribution des
dividendes, dont ils peuvent se prévaloir en complétant et en retournant le formulaire « Election to
Reduce Clalm » cl{oint au syndic.

Daté le 20 janvier 2015, & Toronto, en la province de I'Ontario.

Richter Groups Consell Ine.
Syndic agissant in re 1a proposition de
Wabl Iron & Steel Corp.

Adam Sherman, MBA, CIRP

T, 416,488.2345 1 1.8688.80%5.1793
F, 514,934,8603

Richter Gmupa Consell Inc.

181 Bay 5t., bureau 3320, Bay Welllngton Tawer
Toronto, ON M5J 2T3 . ;
www.richler.ca Mantréal, Toranto {English - Over) HEEEER
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Districtof: Ontario 67 0

Division No 15~ Haileybury [XJorigingl [ JAmended b
. Cawt No. 31-1942523
Estate No. 31-1942523
~Form 78~

Statement of Affalrs (Busiess Proposaf) mada by an eniity
{Subsectiun 45{2) and Paragraph 158(d) of the AclZ Subsections 50{2) and 62{1) of the Act}

tn e Matéer of the Proposal of
Wabi iron & Steel Corp,
Ofthe Clty of New Liskgard
$n lhe Province of Ontario
To the deblor: :
You a0 equied |0 catefuly and accuratsly complete (g lorm and |ha epplicable allachmenls showing the stale of your offdes on ihe dolo of The Eng of your

proposzl (or ralica of Inlention, ¥ applcabio), on U 12th day of December 2014, When complelad, this fom and fhe appicatia allachmenis wil consitule the Sla‘ement
of Affairs and must be verised by cath o soenmn dedaration, :

LABIITIES ASSETS
(as stated and estimaled by tha cificer} (a5 staled and estmated by the officar}
1. Unsocured crediors as perist ™A . .ouvaeecenencnans 5,360,077.86 1 IUBNIOMY 1o vrrrnrenrssseeeneosiersissstorurises 34728
Balonos of secuned clalms 25 pTESt B’ e o veverenns 1,204,533.78 2 Trade fxtums, Bl s e vaveenerssiornnnnsionss e 0.00
‘ ~ 3 Accounts recelvabla end other recelvablos, as par st '€
Tobd unsecyred GO .o ovversorsnannee 634,611.
o 8 “ B00d.seeeerenennnian o LEI3ETR08
2 Stcured credlors 3 PRrEL'B" e oo naneienis s 334809334 BOULE o rovsrvrenninns __ TA9A%S
<7 PO © 000
3 Prefemed crodtors 28 HESE'C . v veecenreeessncs 0.0
pet ESnAd 0 POt v evevesesnrererescones . 15037806
4, Confingant, rust clakms o other liabildes a5 perfist "D° o0 4, Bits of exchange, promissocy nols, elc., as pettist'F*, .. 0.0
estimaied io be reclaintale ol .oeosereeiionensns 6. Coposits n financlal FRBIBONS o vusyoavuasicnnsnonas 0.00
TOlAHDREE. .o vesvesinnrseentosearinaiaisrares 10502720498 B.Cash . cciiivriinnniiniies stisinerans 0.00
Sutpls ML 8 Mactinery, equlpmenl 50 DAL ..o e e cecene 1.125,75000
@ Real proparty of inmovabla as perfis1 6", .....ovueee. 475.000.00
10, FUMRLIB . s e e euerorvenranerinennrsrrnse apaant 000
11. RRSPs, RRIF, Kig Ihsumnce, e ... ovvcsegianinnns 000
12 Securilies {shares, bonds, dobentures, e} s, v0veenr - 0.00
13 I0aresiS UNGEI WS v evininaraisenionsrmmrrsnne 0.00
14. Vehicles......... wivevresrareisrerarestrrsatiraan 000
15, Other property, as et sl H 1o vasvaainererananaany 0.00
{( deblor ks a corporation, aod:
Amount of subscribed capkal ... ... 774300
Amaunt paid oo captal vy yeiios J71,743.00
Balarice SubscbeS A UIAR. o1 ewrnearannme 000
Estimated 1D PrOUSR s v vsenemnncovsoonasonay 008
Tolal 3556 u ienevnvnrarrsnrsiss JUBNIH
ORBUORY « e ve v vvaecrainimnnns 6,834,611.64

1, Jeromy &mig, of the City of Temiskaming Sharey In the Prvinca of Ontarlo, do sweee (or salemnly dectare} that Ihis stalement snd ﬁeqw\ed!skmlomwdm
kncwdadge, 2 full, tue and complets stalemant of Wabl bun & Steel Corp.'s affalrs on the 12ih day of December 2014 and fully disciose al property of gvery descrighon thal I in Wabl lron &
Slael Comp's poasession of it may devolen oo Wabl kon & Steal Corp, kn accondanca wih the At

o Ontario, on this Sth day of Jamuary 2015.

‘ fi

CHRISTINE M. McLEOD
Barrister & Solicitor
NOUIE BENNETT MCLEOD - LAWYERS
Professional Corporation
7 Lristrong Straet, PO, Box 2992
New Liskeard, Ontsrio P0J 1P0
Phones: (705) 647-9411
Fax:(705) 647-9422

cmeleod@dbmiawyers.ca

Page 1



District de: Ontarlo
No diviston; 15 - Halleybury original D modifié
No cour; 31942523
No dossler; 31-1942623
. FORMULAIRE 78 _
Bllan - propositian déposbe par une entits
{paragraphe 45{2), alinda 1584) et paragraphas 50{2) at 62(1) de I3 Lo)
Dans laffalra da la proposition da
Wabl fron & Steel Corp.
da a vifie de New Liskeard
en [a provinee de 'Ontarle
Au débiteur :

Vous étes lence de remplr avec sofn ot exactiude le prisant formulaie et les annexes apphicables indiquant la stualion de vos affares & la dale du dépdt de volre
proposifion (ou de vots avis dinlenton) le 3[anvier 2015, Une fols rempll, co formulaire et les Esles annexdes, constitient volre bilan, qul doif &te vérifd sous serment

ou pac une déclaration solennelle.

PASSIF
(taf qua déciard et estimé par fofficlar)

1. Créanciera noa garantis; volr BB A . . vo v vvvvnunenns
Enulibre de raclamations garanlis: voir fista *B*. ... ..
Créanciers non garantisfotal .. ..vvus teaeniruener

2. Créanciers garantis: voR BSta B.....oovee veivinnsns

. Créanclers privikgiés: vorfiste C.ovveevaeinnennes

4. Dettes dventuelss, rdciunations de fiducie ou aubres
{voir Fiste Djpouvant dtre radamées pour une sonwme de. . .

Told dupassit. s veererraenrnrceriossversnionsiene

o ORI
NIL

ACTIF
{11 que déclard etastimé par fofficler)
2 Aménagements........
3. Comples & recavoir ot aubes créances: vow fisia B
Bonnes ...cevvevininienas 1,603,876.06
DOUBUSAS . v evenseeranes T49,426.25

aesrseree

Messeitirosrannnane seserae

Estimation des créances qui peuvent 8t rdaiséas
4\ atires da change, bitats A ordre, elc., volrisie F.. .. ...
5. Dépdts en Insfitutions inancires......o.vvvievrsrens
8. Machines, outilage et instalalion ........veveeseerrs
?.lmbﬁsﬂbhnsréels:mlrisbs ....... reanee
10. Ameublamant . ....coiveninen.

Sasudsamrarierererererese

- 11, REER, FERR, Assurancas-vig €t .......vvennnnens

12. Veleurs mob#ares(actions, obligations, débentures elc.
13, Drolts &0 verk da tastaments .............eeee.s..
14, VEICUIBS .ovunearennennnes eraaas
Sile déblteur est une personne morale, ajoulez :
Monlent du capital sousciit , ., . ...
Montant du capital payd ......0.4
Soida suSCrit 1 RMPEYS +vvvveeeresrvareranas
Estimation du solds qui peul §tre réafisé ..........

Totol 08B0 vvevveresenerens

Ja, Jaremy Bimla, da Temiskaming Shores en la province de ['Ontario, élant diment assementd (ou ayant déciaré solennellement) déclare que e bilan qul
suit et las listes annaxdes sant, & ma connalssance, un televé complef, véridique et enlier de mes affalres en ce 12 décembre 2014, 8t Indiquent au complet tous
mes biens de quaique nakure qus soient, 8n rria possessian et réversibles, tals que définis par a Lol

ASSERMENTE (ou déclaré solannallemen)

devant mol le © janvier 2015, 4 Temiskaming Shares en la province de fOntario,

(signé)

- Christine M. McLeod, Commissalre 4 fAssermentation
pour fa province da [Ontaro
Explre le

TRADUCTION 277 1

T43421.28
0.

1,603,876.06
0.

0.

000

0,
1,125,790.00
475,000.00

8

g

e
8

0.
0
0.

8

sis

174300
JITTA300

0.
0.

8

s

3,948,083.34
6,634,611.64

(signé)

Jarermy Bimie

Page1
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Le

District of: Ontario
Division No. 15 - Hallaybury
Court No. 31-1842523
Eslale No. 31-1942523
FORM 78~ Contlned
‘L‘S"A’ ’
Unsecured Crediiors
¥abi tron & Steet Corp
Xa, . Namo of credor Address Untecured claim Bafance of claim Totsl claim
1] ALB DIGITAL PRINTING P.O.BOX 1120 B4.69 €00 3459
20 ARMSTRONG ST.
NEW LISKEARD DN POJ 1PD v
2 [ ACCURACY EHV. LABORAVIES PO BOX42% X[ 000 95447
1470 GOVT ROAD WEST
KIRKLAND LAKE O P2N 331
3 | ADOLFVEINOOA EVANTUREL TWP 1.0 600 100
388118 MARTER BNDRY RD
ENGLEHARY ON POJ 1HO ,
4 JABVITAS 455 ARCHER DRIVE, BOX 518 021.50 ot 52150
KIRKLAND LAKE ON P2 355
5 { AIR LIOLDE CANADA INC. 1700 STEELES AVE EAST 8,30074 0.00 83%0.74
BRAMALEA ON L5T 1A8
& | AIRSPRINT NC. 1910 MCCALL LAND:NG HE 30%.58¢ 008 303581
CALGARY ON T2E835
7 [ A3AX TOCCO MAGNETHERMG CORP, 233 STATION STREET 1,20883 000 124885
AJAX ON LIS 183
# J ALUED METALS {70 80X 67000 42,35268 000 4235258
DETROIT W 48267.0009 LISA
B | ALLIED MINERAL PRODUCTS INC. PO BOX 251410 290781 000 290784
CLEVELAND O 44193
10 J AMSCO CASTPRODUCTS 35 MERCY ST, 171,14492 o 17114492
SELKIRK MB RIA NS
11 | AXOREW LEVERLE 1B OUEEN STREET 100 €00 1.00
123 - |NORTH COBALY ON POJ 1RS
12 | ANDREW RIDLEY 883227 HWY 654 EAST 180 000 100
1245 NEW LISKEARD ON POJ 1PO
13 | ANDY RUIGUETTE 364 BUFFAM DRIVE 100 (1) 1.00
315 HAILEYBURY ON POJ 110 .
14 | ARC INDUSTRIES HOX 1143 i 458570 020 468570
. 513 AMWELL STREET . :
HAILEYBURY ON P 15D
15 | ARl 2312473 CANADA LTD. 13550 CITE DES JEUNES 308900 000 3.968.00
STCLET PQJOP 150
16 [ ASBURY WILKINSON INC. 11155UTTON DRIVE 06,636.14 000 8553814
BURLINGTON ON L7L 528 )
17 | ASDR FABRICATION C.P. 1478 8142352 000 61,323.52
820, CHENEN DU LAC MOURIER
MALARTIC PQ Y 120
18 | ASHLEY BRAKE 373 AMWELL STREET 1.0 000 1,00
153 HALEYBURY ON POJ 100
19 | ASTECH ALLOY STEEL TECHN. PO 80X 158 10702 000 71.070.20
5512SCOTCHRD
VASSAR M 48758 USA
20 | ATIAS EQUIPMENT COMPANY 12138, 96TH 5T 11,25000 000 $1,250.00
SEATTLE WA #8108 USA
21 {546 INDUSTRIAL SERVICES LTD. P,0, 80X 1585 « HWY 65E 1,035.43 000 193543
NEW LISKEARD O POJED
22 | BaL INFORMATION SYSTEMS, INC. AT07TRAMBOROAD 630240 000 530240
BRIDGMAN Mt 40106 USA ’
03-Jan-2015 (9
Date Jore,
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District of: Ontatlo
Divislon No. 15« Hallaybury
Coust No. 31-1842523
Estate No, 31-1942523
- FORM 74 - Gontimad
Ust'A
Unsoared Croditors
Wali fon & Stesl Cop
Ne.” Kanw of credifor ’ " Addrese ‘ Unaacured clalm » Balsnceof cleim Tolsl clalm
23 | BARBERTON STEEL INDUSTRIES P.0.80X 350 4783212 0.00 4783242
1240 EAST HUSTON STREET
JBARSERTON OH 44203 USA
24 | BARRYDOWNE PAINT HINDUSTRIAL DIVISION 75159 [T°H 791596
2304 LONG LAKE ROAR
SUOBURY ON PXE SH{
25 | EC1ENGIN. AND CARROL NFG |10 WATER OAK DRIVE 100844.00 000 100,344.00
AIKEN SC 20803 USA
26 } EDI CAHADAING, 1687 O'BRIEN STREET 2370003 - 000 23,700.03
NORTH 8AY ON P18 5¥7 _
27 | BELL WIRELESS ALLIANCE PO BOX 5101 497659 000 497659
JsuRLINGTON ON LZR 46
28 | BENEFAGT CONSULTING GR 112. 6265 NORTHAM DRIVE 21,818.74 0.00 2161874
MISSISSAUGA ON LAV 1X5
29 § BERLET ELECTRONICS LTD, % 1745 MEYERSIDE DRIVE 67325 00 67325
WHSSISSAUGA ON L5T 1CS
30 | BERNIER CAST METALS INC. %% HESS STREET 200 000 2000
’ SAGINAY M 48601 USA
31 | BILLY GRASSER 358 LINDSAY'S HILL ROAD 100 000 100
1240 TroUT CREEK ON PGH 2.0
32 | 6RIGHTEVER TOOL & DIE 23 SANDERLING RD. N 5,158.00 06.00 515,00
) CALGARY AB T3K3R9
33 | BRISTOL MAGIHNE WORKS LTD, 2100 ALGONCUIN ROAD NORTH A03T 000 407377
SUDBURY ON P3EAZ6
34 | BROOKVILLE EQUIPMENT 175 EVARS 57, 50X 130 106,77870 000 106,778.70
BROOKVILLE PA 15825 USA
25 | BRUCE JENKINSON 551 CHAMPLAIN 20215 000 22215
HAILEYBURY ON PO {K0
3% { BRUCE POTTS 12 MONTROSE RD. 100 (1) 1.00
BELLEVILLE ON KBR 1A3 .
37 | CAMBRIAN COLLEGE 1400 BARRYDOWHE ROAD 10,21000 000 10,210.00
SUDBURY OH P3A 3V8
30 | CAMBRIAN METALS INC. "~ 569 INDUSTRIAL ROAD 374 0.00 64,37423
CHELMSFORD ON POM 1L0
0 | CAMESE 101+ 345 RENFREW.DRIVE 398325 [T 308325
| MARKHAMON LIR 859
40 [CANPSALL ELECTRIG CO, LTD. BOX §40 17802 00 17602
802308 HWY. 65
HEW LISKEARD ON PQJ 1P0 . .
41 | CANADA BORDER SERVAGENCY FINANCIAL TRANSACTION CENTRE 1850 a0 1850
400 PLACE DYOUVILLE, 2HD FL.
MONTREAL PQ H2Y 262 .
42 | CANADIAN CHAMAION ABRASIVES ING, * 1 LAVENOER WAY - 208502 0.00 200502
London ON NSX 3 .
43 J CANADIAN FOUNCRY ASS. 1500 - ONE MICHOLAS ST. 1040289 000 10,402.89
CTTAWA OM KIN 787 '
44 | CANADIAN QUALSTY PROD. & SERY. PO BOX 112, 22 PINE STREET 250858 £.00 3,508.88
GONISTON ON POM 1MD
03-4on-2015 -
Dale thy BT
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District of: Onlario ’
Divislon No. 15 - Halleybury
CourtNo. - 31-1942523
Estate No. 31-1942523 .
. FORM 78~ Conlingad
Usta
Unsecursd Cradiors
Wabl fron & Sieel Carp
™ Name of credltar O Mddes Unrcuredelsim | Balsaceofcllm | Tonlclsm
45 | CARDINAL COURIERS LTD. 400 BRUNEL ROAD %166 0.00 25168
‘ MISSISSAUGA ON L2 262
46 | CARNIVAL INTERNATIONAL TRADING 4104538 KINGSWAY 1045144 a0 4048144
BURNABY BC VSH4TY
47 | CBSCTAPITALINC. 100 - 1235 NORTH SERVICE RD W. 202785 000 202185
OAKVILLE ON LEM 242
48 | CBSC CAPITAL LEASING 731 MAIN STREET EAST 6,140 0.0 55,134.03
NORTH BAY ON PIB 162 .
19 | CERTURY LINK F.0. BOX 4300 %683 000 9683
CAROL STREAM I 601574200 USA
50 | CENFURY PACEFIC FOUNDRY [a23%, 1AM STREET 12305 000 12239355
SURREY BGC VW 4G4 :
51 | CITY OF GREATER SUDBURY 200 BRADELY 5T, 10000 0.00 100,00
|SUDBURY O P3E 5K3
57 { CLAIMSECURE 225- 0 ELMET. 15040, 0.0 15040
SUDBURY ON PAC QA2 .
53 | CLEAN SCENE (RDUSTRIAL 7.0.B0X 1568 1168 000 116.3
. NEW LISKEARD ON PO} 170
54 | COREY ARGHAMBAULT [RR&3 1.00 0,00 1.00
1217 231392 DARY LANEROAD
ThomLOE ON POJ 150
5 | DAVE BOWERING 185 HALIBURTON ST.WEST 1.0 0.00 100
|NEWLISKEARD OH POJ 1PO
% | DAVE QUEHE 119 BROMNING STREET 10 o0 100
HAILEYBURY ON POJ 10
57 | DAYTON FREIGHT LINES INC. 0 BOK 30 0082 0% 50032
. VANDALIA OH 45777 USA
£0 | DIRBLEE TOOLS LTD. 161 ONEIDADRIVE 303586 000 T 3.055.86
POINTECLAIRE £Q HOR 1A9
59 | DONNA SHEARING 342 SUTHERLAND WAY 1.0 080 100
HAILEYBURY ON POJ 1K0 :
50 | DOUPE BENNETT MCLEOD P.0. BOX 2998 975908 000 5,750.08
|NEW USKEARD ON POJ 1PD
61 | OR. MARKCHURMAN RR® 450000 000 250000
. 12 APPALOOSA DRIVE
NEWLISKEARD ON P0J 1P0
62 | ET. ENGINEERING INC, RR#1 463300 000 463300
570 DERLAND ROAD
CORBEIL ON POH1KD
9 | EARLTON COUNTRY STORE &, 10THAVENUE 205,18 [T 2,0%5.18
. EARLTON ON POJ 1E0
64 | EMOND- HARNDER, LLP GLEBE CHAMBERS %254.73 0.00 26,264.72
707 BANK STREET
OTTAWA ONKIS 3Vt
65 | EMPLOYMENT OFFICE CANADA GHT FLOOR 219454 000 210454
’ HIIMELVILLE ST,
VANCOUVER BC VBT 4E5
6 | ENSIGHT CANADA B06.- 155 QUEEN ST. 10,500.00 o0 10,500.00
. OTTAWA ONK1P 8Lt '

an-2016

Dale
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District of; Ontario
Division No. 15 - Halleybury
Courl No. 31-1942523
Eslale No. 31-1942523
FORM 78 - Cortinued
ISYN
\nsscured Craditors
Vabi bon & Steal Comp
No, Heme o} crechior Address Unseeursd claim Balancs of claim Tolsd clalm
67 | €51 NORTH AMERICA 350.- 32605 WEST 12 MILE ROAD 20,9590 000 20,958.00
FARMINGTON HILLS M1 48334 USA
66 ] EVANS,BRAGAGNOLO & SIKLIVAN LLP BARRISTERS AND SOLICTORS 15,635.22 000 1363522
120 AINE ST. SOUTH
TIMMINS ON PAN 2K4
53 | EXCEL MOLD UMITED BAELLISORVE 567260 [T 8,67260
BARRIE ON L4N 423
70 | EXPEDITE PLUS 917 NIPISSING ROAD, UNIT € 247500 000 247500
NILTON ON LOT 5E3 )
71 [EXPEDE PLUSUS 817 NIPISSING ROAD, UNIT C 1,950.00 0.00 4,950.00
ASLTON ONLST 5E3 :
72 | FACAL BEN GUENNA &7 BIRCHSTREET 100 - 000 100
P NORTH COBALT OH FOS 1RO
73 FASTENAL 117 - 880 TRILLILH ORIVE 7502 000 2762022
ATCHENER ON N28 1K4
74 | FEDERAL EXPRESS TORONTO STATIONA .00 0.00 64,00
P.0. BOX 4628
TORONTO OH M5W 564
75 | FEDNOR [NANCY TREMBLAY 6517050 [T 65,170.30
235 QUEEN ST, AZ16A
QTTAYAON KIA 05
76 | FELDCAMP EGUIPMENT LIMITED 701 GRAHAM DRIVE 36,35032 000 36,350.32
NORTH BAY OK F'1B 9€8 .
77 | FNGC TECHNOUOGIES P.0.BOX 56138 154228 000 154228
2730 HIGHWAY 1455
CHICAGD MS 38856 USA
75 | FOOTHILLS STEEL FOUNDRY 4190, 114 AVE € 16,060.00 000 18,060.00
CALGARY A3 T350A4
78 | GALSON LABORATORIES 250 DUNDAS §T, EAST, 1127.00 000 1,§27.00
JMisstsAUGA O 14X 1L8 ) -
80 [ GARY GORREAU 185 BIRCHORIVE 1.00 000 160
NEW USKEARD ONFOJ 1F0
81 | GHISLAIN GOSSELIN 149 COLETTE STREET .00 000 100
NEW USKEARD ON PQJ 1P0
62 | GLEN GARVIN 375 BROADWOODAVE 100 0.0 1.00
g NEW LUSKEARD OH PGS 3P0
83 | GLOBAL GROWTH MEL SAUVE ) 1,084.65 0.00 1,084.65
%00+ 1100 BURLOAK DRIVE
BURLINGTON ONLIL 682
64 | GRANT THORNTON P.0.80X 2170 U730 000 34730
17 WELLINGTON ST
NEW LISKEARD OR PN 1P0
65 | GRANT THORNTON LLP 200+ 16 ALLSTATE PARKWAY 2473 000 231473
IMARKHAM ON L3R 584
& GREAT WEST LIFEASS., €O, GROUP INSURANCE PAYMENT ADM. §6,166.37 Q00 £6,168.37
£.0, BOX 1053
v WINNIPEG MB R3C 2¢4
67 { GREATER BUDBURY P.0.BOX 5000 STNA a0 - (1) 235.00
200 BRADY STREET,
SUDBLRY ON P3A 503
09-Jan-2015 voe
Date Jeverdy 8t
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District of; Ontario
Division No, 15 - Halleybury
Court No. 31-1942523
Estata No, 31-1942623
FORM 78 - Continued
Lt °A®
Unsecured Creditors
Wabt kon & Stee] Carp
Ho. Rame of creditor Addrus Unsucured claim Batantcn of clalm Tolsliclhalm .
68 [ GUARDIANLEASING 1525 BUFFALO PLACE BATIE3 KL RATTAI
2644562 WINNIPEG M R3T 1LY »
89 [HERITAGE FUND |eRUCE STRAFP 0.00 145078 127453378
200-70 FOSTER DRIVE
SAULT STE-MARIE ON PEA&Y3
S0 | HITE SERVICES 790 LAPOINTE STREEY 41,7320 0.00 473120
|sugury ON P34 sNe
91 | HUMANITY FUND USWA. NATIONAL OFFICE 49,80 | 4080
4 EGUNGTON AVE, EAST
TORONTO ON W47 1K7
%2 JHYDRO ONE P.0.BOX410Z, STATION “A° 373,775.70 000 33771570
TORONTO ON M5W 303
93 [ IMPERIAL COLLISON CENTRE 1000 KINGSWAY 1,308 0001 1,34028
SUDBURY ON P38 285
94 [INTHENEWS 8517 SURSTATE ST 211.00 000 21460
TAMPA FL %63 UBA
%5 | INDUCTION IRON INC. 2038~ 13503 N. DALE MABRY HWY. 217106 000 247406
TAMPA FL 33618-2413
% } INDUSTRIAL SAFETY TRAINERS INC. 219 SAUNDERS ROAD 3560200 600 3.507.00
| BARRIE ON LAN 383
97 [IRDUSTRIAL TOOL & FAST.SUPPLY 1074 WEBWOOD DR - 10230 000 10230
SUDBURY ON Pacas?
99 | INDUSTRY CANADA 2ND FLOOR EAST 13,3149 0.00 1331494
200A- 235 QUEEN
OTTAWA ON KIA CHS
99 [INSIGHT CANADAINC, 5410 OECARIE BLYD 312459 0.00 312460
MONTREAL PO 13X 482
100 [ 1SN SOFTWARE CANADA LTD, 1PO BOX 8603, STN M 491550 00 4915.50
: CANADAAB TZP 0B3 :
101 {JACQUES GAMACHE 358 BROADWOOD AVE KT 000 100
NEW LISKEARD ON PQJ 1RO
102 | JAMES LATHEM XCAVATING LTD. NIVEN STREET 2,39550 " 000 238560
P.0.BOX 176
HORTH COBALT ON POJ 1RO
103 [ JEBCO 141 ELLIS DRIVE 269554 00 22693564
BARRY ON L4N 623
104 | JEFFREY RADER USA DEPTCH 17751 ] 14249200 0.00 14245200
TERRASOURCE GLOBAL
FALATINE IL B0OSS-7751 UISA
105 { M MIMMS 1805-25 KENSINGTON RD 1,00 0.00 100
SRAMPTON ON L6T 3W8
106 | JOEL LEVEILE 1808RUCE STREET 1.00 000 1.00
NEW LISKEARD ONPOS 1P0
107 [ JONATHAN LARIVIERE 12SABOURIN 100 000 1.00
1209 VILLE MARIE CC JOV 123
103 | JORDAN DRAINVILLE 94 CROSS LAKE ROAD 1.00 0.00 1.00
1207 NORTH COBALT ON POJ 1RO
109 { KNOX INSURANCE 705 CASSELLS ST. 1260218 000 12.652.18
NORTH BAY ON PIB4A3
2015
Qate
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Page7of 18

- Dislrict of: Ontarig
Division No. 15 - Haileyhury
Court No, 31-1942523
Estate No. 31-1942523
FCRM 78 - Contioved
VY
Unsacyred Crediiors
Wabi ron & Sleol Com
™ Namo of craditer Arass Unsecundelalm | Basnceolohim |  Toldcisim
110 | LANDMARK RESOURCES C/0 GRECHI CARTER P.C, 0,068 | 0.00 9,030,568
Alin: CHAD YEHIA, LLB 503-55 EGLUNGTONAVE. £ .
elior { TORGNTO OK M4V 2v7
111 | LEVITF SAFETY LINITED 2672 BRISTOL CIRCLE 202762 0.00 207152
CAKVILLEON L6H 5TS
112 [ LONDON LIFE INSURANCECO. TERMINAL 540 1,598 0.00 159582
ATT; MEUSSACABRAL 255 DUFFERIN
|LonpoN N HeA 4t
113 [LOGMS COURIER SERVICE LTD. 200 WESTCREEK BOULEVARD 4T o0 247,03
BRANFTON ON LBT 5T7
114 | MACAWEER ENGINEERING INC, 1828 CLYDESDALESST., U6 000 11064
MARYVILLE TN 37801 USA v
115 | RACHITECH #C. 225 BLVD. SONADUSSAILY [XTTR) o0 T4194T4
STMARC DES CARRIERES QG GOA 480
116 | MACKEWN EXCAV. & CONTRAGTING A DV, OF 1320148 ONTARIO LD, 48025 00 48025
118253 SALES BARN RD 6X1387
NEW USKEARD ON PO 1PO
TIT [ MARC JORUNG INNOVATION CTR P.0,50X303 - , 570,39 000 547939
140 GOVERNMENT ROAD EAST
KIRKLAND LAKE ON P2N 347 -
118 | NANCUSO CHEMICALS LTD. 5725 PROGRESS 6T, 3203257 (] 3203257
NAGARA FALLS ON 126G 0C1
113 | MARITOULIN TRANSPORTATION RADLEYS HILL ROAD 61501.05 .00 69,501.05
P.0. BOX 1558
MEW LISKEARD ON POJ 170
120 | MANULIFE FINANCIAL ATTN: CPO GLIENT SERVICES, KC-6 5496758 600 54,987.68
£ BOX 366 STN WATERLOO
WATERLOO ON N2J4AS
121 | MANULIFE FINANGIAL ATTM: CPO CLENT SERVIGES, KC-6 15521,693.00 G0} 152169300
PO BOX 306 STR WATERLOO
WATERLOO ON H2J A
122 | MARTY LOACH 498 ROSSAVE 1.00 000 100
125 NEW LISKEARD ON POJ 1P0
123 | WETTLER TOLEDD POSTAL STATION A 332828 0.0 3353.2
£.0, 50X 1518
TORONTO ON MSW 3N3
124 [ MICRO MDUSTRIAL £0 80X 25101 26%.10 000 26910
JSASKATOON SK STKBB7
125 [ ILER HEIMAN POLOXA106Y 841500 .00 £475.00
RENO N 89504-5081 USA
125 | MINING INTELLIGENCE & TECHN. 4D~ 560 HORNBY ST 21200 000 T 271200
VANGOUVER BC V6C 366
127 | MINING TECHHOLOGIES INTL 145 WAGILL STREET . anat .00 3|
[uveLy onray ks
123 [ MORLAND REAL ESTATE APPRAISALS 92 FRASER STREET 290200 000 490200
. NORTH BAY OM P18 W7
129 [ MOTION INDUSTRIES (CANADA} IRC. POSTALSTATIONA 900.62 0.00 90062
: .0, BOX 8048
TGRONTO ON M5W 3W5
03z-2015 Sy
Data Jeve



District of: Ontaro
Division No. 15 - Halleybury
Court Na, 31-1942523
Estate No. 31-1942523
FORM 78 - Conlnued
LstA
Unsectited Credilors
Wabi Iron & Steed Corp
No. Hama of creditor Mduin Unsacyred clsim Balance ol cham Tolal claim
730 | NEAR NGRTH CUST. BROKERS ING " 1O ELLIOT AVERUE W% ) 14,751.36
BARRIEON LAN4V?
131 | NEAR HORTH CUST, BROKERS US IiC. 200400 ESSIAY RO 167.00 000 16790
. WILLAMSILLE NY 14221 USA
132 | NEOPOST 150 STEELCASE RD. W. 47392 0.00 47392
MARKHAM QN L3R 319 .
133 | NIAGARA PATTERNLTD. 6135 DON MURIE ST. 2370 000 42,1370
NIAGARA FALLS ON L2E6Xa
134 | NQROGORS 11 ST. GEDRGE STREET 220199 000 2201.99
v SUDSURY ON P3C 2W7
135 { NORTHERN ALJED SUPPLY CO, LTD. [P0. 00X 50 169.726.87 000 168,725.37
352 RAILWAY STREET
TIMMINS ONPAN 7C3
1% | HORTHERN SKYS AIRCRAFT SERV. LAST HANGER 14,5437 00 1454837
P.0.BOX 412
_ EARLTON OR PO 4EQ
137 | HORTHERN SURVEY SUPPLY - |57PERGED 30510 000 305.10
MATTAWA ON POH 1VD
1% | NORTHERN TELEPHONE LMITED F.0.BOX 2208 AR o0 235423
TORONTQ ON M55 361
139 | ONTARIO COURT OF JUSTICE THE TOWN OF TEMISKAMING SHORES 53.260.00 0.0 50,260.00
. PROVINCIAL OFFENCES COURT
HAILEYBURY ON FOJ 1K0
140 | ONTARID MINMING ASSOCIATION 520 5775 YONGE ST, 1,655.00 [i1] 1,695.00
TOROHTO ON M2M 4J
141 | OFTA MINERALS 7.0.BOX 260 5576.30 000 6,678.30
407 PARKSIDE DRIVE ‘
WATERDOWN ON LOR 20
142 | DRIS EXFRESS CANADAING ANE BOX&020 98000 0.00 980.00
16500 SULVER DART DRIVE, 233 CORE"C’
MISSISSAUGA ON LEP 182
143 | OSHTECH INCORPQRATED 100 - 400 YORK ST, 2,668.90 000 2866580
|LoNDON ON Nea 342
" 344 | OVERHEAD DOOR CO. OF SUDEURY P.0.80X 2608 452000 000 452000
74 NATIONAL §T.
] GARSON ON P3L NS
145 | PALMER MFG & SUPPLY ING PO BOX 2579 428260{ 000 420250
SPRINGFIELD OH 45501 USA
186 | PATRIGK BREAULT 118 QUEEN STREET | 1.00 0} 100
1238 INORTH COBALT ON PO 1RO
147 | PAULDUBUGC HARRIS TWP 1.0 00 1.00
1028 832378 HWY 65 EAST
NEW LISKEARD ON POS 1RO
148 | PENCOCK MALLORNLTD. PO BOX 153 2155 000 23155
8081 CALDWELL CRESCENT
GARDEN HILL ON LOA 180
149 | PENSION SENEFITS GUARANTEE FUND "[MINISTRY OF FINANCE 1976257 0 19,76257
P.OBOX620
OSHAWA OHLIH 869
£9-Jan-2015 .«
© Dels
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District of: Ontarlo
Division No. 15 - Hailéybury
Court No. - 31-1942523
Estate No. 311942523 .
' FORM 78 -- Conlinued
Ust'A .
Unsacured Crediors
Wabi lron & Steel Comp
Ne. Namu of creditor  Addss Unsocured clakn Batsnce of clalm Totsd clsim
" 150 | FRAXAIR PRODUCTS ’ 352 RAILWAY STREET 14.074.24 000 1407424
. TIMVING ON P4R 273 .
151 | PUROLATOR COURIERLTD, ETOBICOKE FOSTAL STATION 308073 .0.00 3,080.73
P.0.BOX 1100
ETOBICOKE ON M9G 512
152 | PYROTEX INCORPORATED 2400 LEMIRE BLVD, 57630 0.00 576.30
. DRUMMONOVILLE PQ J28 5X9
153  QSTEEL MINING SUPPLIES LTD BICTONWABIST TATA 000 73278.24
& CAVAN STREET
BICTON WAS15T WA USA
154 | QUADREM NETHERLANDS BV PO BOXB STATION A 132620 0.00 11,326.20
| TORONTO ON M5W I8
155 QUIFTECINC., 683 BAYVIEW RIVE 212395 00 2,139
BARFUE ON LINAS
163 |RBC - RRSP 5 ARMSTRONG ST. 7662 800 52476.62
NEW LISKEARD OH POJ 1P0 ’
157 { RECEIVER GENERAL OF CARADA CANADIAN GOVERNMENT PUBLISHING 258532 0.00 258532
PWGSC-CANADA
OTTAWA ON KIA 03
158 | RECEIVER GENERAL OF CANADA P.0, BOX 6000 STN MAIN 190.30 0.00 13030
ACCT. $134717691RP SHAWINIGAN-SUD PO G9N TW2
153 | RECEIVER GENERAL OF CARADA £.0, BOX €000 STN MAIN 285103 000 285103
ACCT. MUTTSIRT SHAWRNIGAN.SUD PQ GON TW2
160 | ROMQUEST TECHN. CORP. 64 GUIDED COURT 115.00 0.0 11300
' TORONTO ON MSV 4KG .
161 [RONSCOINC. 712- 1440 5T CATHERINE ST, W. 35,764.50 800 35,76450
JMONTREAL QG H3G 1R8
182 | ROYAL BARK OF CANADA {RBS CREDIT CARD PAYMENT CENTRE 3163.29 800 3,169.29
P.0.BOXG901 STATIONA -
TORONTOON MW X8 . ) . o
183 | ROYAL BANK OF CANADA RBC CREDIT CARD PAYMENT CENTRE 370744 0.00 3701 A4
P.D. BOX 4016 .
 TORONTD ON M5 265
164 | ROYAL TIRE NEW USKEARD LTD P.0. BOX 970 1564049 063 1564949
100 CRAVEN CRESCENT ’
|NEW LISKEARD ON P03 1PG
165 | RUTHAHN LANDSMAN 253 WILLIAK AVE 100 0.00 ET)
RENFREW ON IV 226
165 | SAFETY-KLEEN CANADA LTO. £.0, BOX 15221, STATIONA - 652438 0 952438
TORONTO ON M5W 1G1
167 | SAMUEL-AGME STRAPPING SYST. 2370 DIXIE ROAD 15255 000{ 15255
MiSSISBAUGA ON LAY 174
168 § SCOTT BELL MUIMCKELVIE 100 000 100
NEW LISKEARD ON FOJ 1PO
169  SPEEDY GLASS AUTD, RESIDENTIAL & COMM. 59073 "0.00 . 56073
58 ARMSTRONG ST,
NEW LISKEARD ON POJ 170
170 | STEPHANE BARSL. 204 | AKESHORE 100 aw| 180
NEW LISKEARD ON POHFD
09-Jan-2015 =
Bala - Jerehy
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District of; Onlario
Division No. 16 - Halleybury
Court No. 31-1842523
Eslate No. 3141942523
FORMZ78 - Cantinued
m‘vAl
Unsacured Cradtors
ol fron & Steel Corp
Na. Hame of cractor Adtiress Unsscuredclalm | Batance of claim Total laim
171 | SUDBURY IRON & COPPERLTD, 1273 KELLY LAKEROAD e[ 0.00 ;60470
Jsupaury ON PIE 5PS
172 [TALOS STEELLTD. 199 MUMFORD ROAD 10,6258 t00 19.363.68
LIVELY QN PIY 112 '
173 | TECHNOWLEDGY SOLUTIONS LiD. OFFICEFRO. g 540807 000 540807
776 LASALLE BOULEVARD
[supBuRY ONP2AAVA
" 174 | TEMSKAMING IND. WINING EQ. PO.BOK13D 67,0699 000 67,806.93
o HALEYBURY ON PRI 1KD
175 | TERRA FOWER SYSTENS INC. 1495 STONEVEROOK TRAIL 255120 000 25120
CAKVELLZ ONLEM 27
176 | THE SHERWIN WILLIAUS CO 510 BRYNE DR F&3 409 000 41081
BARRIE ON LIN 96
177 {THE WILLIAMSON GROTP 225 KING GEORGE ROAD 161300 000 456300
BRANTFORD OR NGR7NT
176 | THURSTON WAGHINE GO, L0 B0 60X 274 153,68000 B0| 15,6600
- IPORT COLBORNE ON LIK W1
178 | TOMUTTEEY 402 WHITEWOQD AVE 0] o) 100
INEW LISKEARD ON PO 10
180 | TOYOTA CREDIT CARADAINC. 00+ BG MICRO COURT (3 w0 632126
i MARKHAM ON L3R %25
16Y | TRANSCAT LTD. ?.0. BOX 5100 {15023}, ST 'E* W2 0.0 590.22
TORONTO ON MAY 2T5 ’
182 [ TRAVIS WIGLE 222 LAKEHEIGHTS RD 100 000 1.00
17 HORTH BAY ONP1A 229
163 | UNICAST ING {671 STREMEL ROAD 123035 ) 12232135
KELOWNA 6C VIX 568 » '
184 [UNION GAS P.0. 80X 2001 18,3260 0.09 18.383.50
50 KEL.OR. N,
CHATHAM ON N7 SM1
165 | UNITED PARCEL SERVICE P.0. BOX 6157 52259 000 52259
MONCTON NG EICSWS -
186 | UNITED STEELWORKERS OF ANERICA CONM. COURT POSTAL STATION WA [T 94740
' ‘ £.0, BOX 5083
TORONTO ON MSL 1KY
187 | VESUVIUS ATTN: LINEA CUNCAN 59025 .00 5980.25
253 PRICE CHARLES DRIVE )
WELLARO ON L33 546 .
168 | VICTAULIC GUSTOM CASTING CO. T23 NEWIRK ROAD 117284 000 117264
' JRICHMOND HILL CN14C 365 .
189 [WALLY HEARN RRH g 100 000 100
COBALY ON PO 1C0
190 | WEARTEX ~ (602 WeSTHWY 2 1455 () 3947559
SPOKANE WA 99224 USA
161 | WESA WG 171 VICTORIA STREET NORTH 277948 000 247948
IGTCHENER ON N2H 5C5
192 | WORKERS COMP. BGARD MANITORA 333 BROADWAY W7 T 20077
WINNIPEG BRI 4W3

08-Jan-2015

Date
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Olstrict of: Onlardo
Divislon Na. 15 - Halleyhury
Court No. 31-1942523
Estata No. 3141942523
FORM 76 - Continued
UstA"
Unsecured Creclors
Wabi I & Stowd Corp
No. Hams of crohlor 1 Address Unsocursdcin | Balncoctcteim | Totslciaim
193 | WORKPLACE SAFERTY & INS. BOARD P.O. BOX 4115, STN A" B2 ) ) 820104
TORONTO ON MSW 23
794 | WORKPLAGE SAFETY & PREVENTION SERVIGES (WSPS) Xy o | 1.140.21
5110 CREEKBANK ROAD
MISSISSAUGA ON L4W 0A1
195 | WORKPUAGE SAFETY & PREVENTION SRV 5110 CREGKBARK ROAD 756343 00 756343
MISSISSALIGA O L4W 0A1
79 | WORKPLACE SAFETY NORTH F.0, BOX 2050, STN MAIN 102504 000 102504
£90 HCKEOWNAVE,
KORTH BAY ON P16 994
167 | XTREME STEEL & PROFILES 55 SINCLAIR AVERUE 122385 0o 42,2385
GEGRGETONN ONLYG 13 .
T08 | ZZ US EXCHANGE RATE 11360 » A0 ay 12242000
Tohl: 536007786 | 42mas378])  ee4sn1Ad
05dan 2015 (Z b
Dalo
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District of:
Divislon No,
Courl No.
Estata No.

QOntario

15 - Halleybury
31-1942623
31-1942523

FORM 74 - Contiueg

Ukt 'B"

Secureq Creditors

Wabi tron & Staet Corp

No.

Hame of creditor Address

Amount of -
clam

Parkculers of sucurity

| Whengiven

Exmued
valueof
recurlly

Estimated
surphus from
securiy

Bslance of
citlm

HERITAGE FURD BRUCE STRAPP
20-TOFOSTER DRIVE
SAULT STEMAREE ON

PEAGVE

305970541

Butiness Assats - Machinery
- Machinery & aquipment

Buginess Asse's - Stock ln
Trada - lnvenicey

Debis Dug - Buslness -
Actounts recawalle

Real Properfy of immovable -
Bulkding snd Land - New
Liskeard » 330 Broadweood
Ave

10,7434

TA3 427,

1.7453379

~

ROYAL BANK OF CANADA RICHARD CRAWFORD
20KING ST, 9TH FLOOR

TORONTO ON M5H 1G4

156292171

Detis Due + Business -
AEounis Tecevabia

Bualness Assels  Machinery
- Machinery & equicment
Businass Assels - Stock In
Trade - bwenkry

Roal Property of Immagvabla -
Buiiding and Land - Now
Lisieard - 330 Brosdwood
Ave

1,087,921.1

A75,000

SOUTH TEMISKAMING
COMMUNITY FUTVRE DRV

467 FERGUSON AVE
HAILEYBURY ON PGS
ko

600,000.00

Buciness Assats - Machinery
. Machinery & eqibment

* | Businass Asgats - Slock I

Tada - aveniory
Debls Due - Bushess -
Atcounts recelvable

Real Property of Imthovable -
Buixding and Lond - New
Liskgard - 330 Broadwood
]

84045

51595

Total:

522262142

3,848.991.24 0.

G-Jon-2015

Dale
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District of: Ontarlo
Division No. 15 - Halleybury
Court No. 31-1842523
Estate No. 311942523
FORM 78 - ConSimad
st e
Preferad Crodinirs hor Wages, Rert, ec.
Wbl ko & Bieel Corp
' ' Pefodduing | amountal | Amoumt | Difecence
Ne. Hama of crectitoe Address end accupation Hature of clalm hich clal rankl
Ve dio | papieln | TEOCEK
Total: o 009
03-Jan-2085 . s
" Dale Jere
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5%
e 5
District of: Ontasio
Division No. 18 « Hallaybury
Court No. 31-1942523
Estats No. 31-1942523
] FORM 78— Contimed
o
Contngentor Other LabikBas
Wabl1run & Steot Corp
Name of credior Mdinss Ameunt of Amoun Data whan fablity
Ho. o clalmant and eceupation Habky or chalm “:m;:”‘:w heomd * Neturs of flablity
Tota: 020 ' o
08-lan-2018
Taia
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District of: Ontarlo
Division No. 15 - Hallaybury
Court No. 311942523
Eslala No. 311942523
FORM 78~ Contnced
BT
Debis Due fo the Debir
Wabi ko & Sieel Corp
) Addraand voldste © | Amountordsbt | Foloolaggwsor | Wwn | Evimatdto | Poticusolsy
No Nama of dsblor ocedation e of oty (good, douttful, | cierbockwhiers | contracied | prodace - | sacurkis heldfoe
Bad} particulsrs 1o be found datt
1 | Accounts recaivable IW06wawodAve | Accons feceivatle 150087606 [ Accouniarecalvatle  [0SJa2015 1,603,875.06] Accouris
New Ushazed ON PO Ho42.25] . . ﬂmmm
170 o0
1,60078.05
Tola: 94825 . 183,878,
0.00
03 2015 -
Daig Jereph idla
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District oft Ontario
Division No. 15-Hallaybury

Court No, 31-1942523
Estate No, 31-1942523
' FCRM 78~ Cantlhued
Ust'F
Bills of Exthange, Promissaty Notes, Elan Noles, Chatisl
Morigages, ek, Avallable 25 As1als
Wab! [ron & Steel Corp
Homa of !l promissoty, Partlculers of any propwity
Ro. acceplars, andorsers, Address Dccupatlon mﬁl Dats when e B::::.m ldas sscurtty for
morigagoss, sd quarantors payment of Ml oe nole, dte.
Total: 190 000

035602615

Dete

Page 160f 18




DD

)

District of: Ontario
Divislan Ne, 15 - Haileyhury
Court No. 31-1842523
Estate No, 311842523
FORM 78— Continued
1st°6*
Raal Froperty o Immavables Owned by Dablor
Wabd kon & Stest Corp
Dascription of Rawrs of Inwhote name Patticulsre of morigages,
erplon ol popery dablor Intarest daes tita stand Toulon | othecs, oot voumbrances | EKtY oesurplun
{nams, addrena, emount)
Buiding and Land - Naw Uskeard - 330 100% ovwnersivl Wobitron & Sieal Corp. 475.000.00 { ROYAL BANKOF CANADA 200
Broadunod Ava - bukding ond band RIGHARD CRAWFORD
20KING 8T, STHFLOOR
TORONTO CH MsH {C4
1,58280.M1
HERITAGE FUND
BRUCE STRAPP
200-70 FOSTER DRIVE
SAULT STEMARIEON PGA 6V
3,050,7054
SOUTH TEMISKAMING
COMMUNITY FUTURE DEV
467 FERGUSON AVE.
HAILEYBURY ON POJ 1KD
£00,000.00
Telu: 415000 : o
03Jan-2015
Dale
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District of. Ontarlo
Diviston No. 15 - Halleybury
Court No, 31-1942523
Estats No. 31-1942523
FORM 78 Conciuded
ListH
Proparty
Wabi lron & Steel Corp
FULL STATEMENT OF PROPERTY ,
Nature of property Locatlon ‘ Detalts of property Oslglnal cost Eatimated to produce
(a} Stackdn-rade Inventary 000 4.8
{b) Trada Ixhures, o 000 Y
{¢) Cash I oancial insStions. 000 000
) Cash onband 00 000
{o) Livestock 000 0.00
{0 Machinery, squipment acd plant Mackinety & squlpmant 200 1112579000
g} Fumitre ' 0% o
[} Life Wnsurance policks, RRSPs, elc. {.00 .00
) Socurtios ) 00
@ interesis undar wits, e, 0.00 2.00
) Vahicies 000 o
() Taxes 000 0%
{m) Otor ag T
Totsh 1,569,207
- T P
ot Syt
Dk s Saimied Qi
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Court No. 31-1942523
Fite No. 31-1942623

In the Matter of the Proposal of
Wabi Iron & Stesl Corp.
Ofthe Clly of New Liskeard
{n the Province of Ontarlo

Forn 78 (BHI C-12)
Statement of affalts (Business bankruplcy)

Richter Advisory Group Inc, - Trustes
Per

Paul van Eyk, CPA, IPA, CIRP
181 Bay Street, 33nd Floor
Toronto ON M5J 213
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Ceurt File No. 31-1942523

IN THE MATTER OF THE PROPOSAL OF

WABI IRON & STEEL CORP.
OF THE CITY OF NEW LISKEARD
IN THE PROVINCE OF ONTARIO

REPORT OF THE PROPOSAL TRUSTEE ON THE
FINANCIAL SITUATION OF THE DEBTOR AND THE PROPOSAL
(Sections §0(10){b) and 50(5) of the Bankruptcy and Insolvency Acf)

t

This report pravides an outline of the background and financlal position of Wabi Iron & Stesl Corp.
(*Wabi" or the “Company™), including relevant information that should be of assistance to the
Company’s creditors in consldering their position with respect to the Proposal {(as defined herein) being
presented by the Company to Its creditors.

Enclosed are the following documents:

« Nofice of Proposal to Creditors;
.« Proposal, under Part il, Division | of the Bankrupicy and Insolvency Act, R.S.C. 1985 ¢.B-3 (the
v “BJA") lodged with Richter Advisory Group inc. (“Richter” or the *Proposal Trustee™) by the

Company and filed with the Official Receiver on January 9, 2015 (the “Proposal”);
- e The Company's Statement of Affalrs sworn January 9, 2015;

e A Praof of Claim form and general Proxy; and

s A \Voting Letter.
In preparing this report the Proposal Trustee has relied upon unaudited financial information prepared by
the Company's representatives, the Company’s books and records, discussions with the Company’s
representatives and the Company's legal counsel. The Proposal Trustee has not audited, reviewed, or
atherwise attempted to verify the accuracy or caompleteness of such information,
Unless otherwise stated, monetary amounts contained herein are expressed in Canadian dollars.
Capitalized terms ot otherwise defined In this report have the meanings attributed to such items in the
Proposal.
Section A - Introduction and Background

Wabi (s a privately held company, which manufactures metal casiings and specialized equipment for the
mining indusiry. Wabl also provides custom englneering services to a varisty of industries.

The Company operates from an awned, 112,000 square foot facility located in Temiskaming Shores,
Ontario. The Company has approxamateiy 57 employees, including both salaried and hourly workers.
The Company has a unionized workforce and also sponsors a pension plan for its employees



Dus, in part, to & depressed resource/mining sactor and a general slowdown in the mining industry, Wabl
has suffered declining sales and reducad gross margins restiting in operatlng losses over the prevlous
several years.

In order to address its market and ﬂnanclal difficulties, the Company has informed the Proposal Trustee |
that it undertook a number of restructuring steps, Including:

() reducing its workforce;

() rationalizing its manufacturing operations to focus an higher margin products; and

(1) renegotiating the Company's obllgations to certain of its secured creditors.
Notwithstanding the Company's restructuring efforts, the 'Company's current debt load has proven too
much of a burden for the Company. As a result, on December 12, 2014 (the “NOI Flling Date™), the
Company filed a Notice of intention to Make a Proposal (“NOI”) under Subsection 50.4{1) of the BIA.

On January 8, 2015, the enclosed Proposal naming Richter as Proposal Trustee, was filed with the
Officlal Receiver.

Sectlon B - Summary of the Proposal
A brief summary of the Proposal is provided below. The terms of the Proposal would be effective if;

1. The Creditors comprising the class of Unsecured Creditors vote for acceptance of the Proposal
by a majority in number and twao thirds in value of the Creditors comprising such class that are
present, personally or by proxy, at the Creditors' Meeting and voting on the resolution; and

2. The Proposal is approved by the Court, in accordance with the provislons of the BIA.

The Proposal provides for the restructuring of the Company's liabilities through the distribution to

Unsecured Creditors of either (i) a monetary payment of up to $1,500, or (i) a Payment Certificate, as
further described below. The Propasal provides for the followlng.

1. The Proposal is not being made to the followlng Unaffected Creditors whose claims shall be dealt
with in accordance with the agreements between the relevant Unaffected Creditor and the’
Company or as otherwise agreed between the relevant Unaffected Creditor and the Company:

(a) the Secured Creditor; -
(b) the Term Lenders;
{c) the Unaffected Trade Creditors; and

{d) the claims relating to amounts owing to the pension plan for Wabl employees-{registration
number 1001916).

2. The fees and expenses of the Proposal Trustee and the Company, Including legal fees and
expenses of the Proposal Trustee and the Company In connection with the preparation of and
praceedings arising out of or relating to the Proposal, are to be pald by the Company In priority to
all Proven Unsecured Claims of Ordinary Creditors in accordance with the scheme of distribution
set forth in the BIA.



3. Claims as of the NOI Filing Date that could be subject to a demand under subsection 224(1.2) of
the Incoms Tax Act (Canada) (the “ITA"), any pravision of the Canada Pension Plan or
Employment Insurance Act that refers to subsection 224{1.2) of the ITA, or any provision of
provincial legislation that has a similar purpose to subsection 224(1.2) of the ITA, shall be pald
within six (6) months after the issuance of the Approval Order.

4. Amounts owing to the Cempany's employees and former employees that they would qualify to
recelve as claims under paragraph 136{1){d) of the BIA if the Company became bankrupt on the
NOI Filing Dats, as well as all wages, salaries, commissions or campensation for services
rendered after the NOI Filing Date but before Court approval of the Proposal, are to be pald
immediately after the issuance of the Approval Order or as otherwisé agreed. For greater
cartainty, amounts due or which may become due do not Include claims for severance or
tarminatlon pay or any compensation in lleu of notice of termination,

5. Unsecurad Claims as of the NOI Filing Date are to be dealt with as follows:

(a) Creditors having (i) Proven Unsecured Claims In an aggregate amount of $1,500 or less,
and (ii) Creditors having Proven Unsecured Claims in an aggregate amount In excess of
$1,500 and who provide to the Proposal Trustee an Election to Reduce Claim prior to the
date which is two (2) Business Days following the issuance of the Approval Order and
who reduce the aggregate amount of their Proven Unsecured Claims to $1,500, will
recelive within ten {10) Business Days after the Implementation Date or as soon
thereafter as Is practicable, a dividend equal to the lesser of $1,500 and the aggregate
amount of such Creditor's Proven Unsecured Claims;

{b) Creditors with Proven Unsecured Claims In an aggregate amount in excess of $1,500
and who have not pravided the Proposal Trustee with an Electlon to Reduce Clalm on or
before the date which is two (2) Business Days folfowing the Issuance of the Approval
Order, will within thirty {(30) Business Days following the implementation Date or as soon
thereafter as is practicable, receive a Payment Certificate in an amount equal to the
aggregate amount of all its Proven Unsecured Claims. The Payment Certificate will
provide that the holder of the Payment Certiflcate is entltled to a pro rata share of the
amount lo be distributed by the Company [n accordance with paragraph §(c) below;

(c) Within 180 days of the Company's fiscal year end commencing in 2015 and ending in
2017, the Company (not the Proposal Trustee) will distribute to holders of Payment
Certificates, on a pro rata basls based upon the face amount of the Payment Certificates,
an amount equal to their pro rata share of a percentage of the Company's income after
taxes ("Profits") (calculated as set out below and determined pursuant to the Company’s
audited financlal statements) which will be payable without interest, as follows:

Profits for the year Percentage to Certificate | Maximum Cumulative
Holders Payment to
Certlficate Holders

$0 to $1.5 million 20% ' $300,000 ’

$1.5 million to $2.0 million | 30% $450,000

$2.0 million to $2.5 miflion | 40% $650,000

Greater than $2.5 milion | 50% Balance of outstanding
) - Payment Certificates




.

Profits will be calculated In accordance with Canadian accounting standards for private
enterprises. For certainty, Profits will not in any manner reflect any direct benefit Wabl
receives as a result of any compromise of any Claim pursuant to the Proposal or
pursuant to revised Term Lender obligations. The-term of the Payment Certificates will
be three years commencing with the 2015 fiscal year. The Company will make
distributions each year untll the earller of (i) the distribution required for the 2017 fiscal
year, or (Il) such lime as the amount of the distributions made by the Company equals the
total face amount of the Payment Certificates issued, If holders of Payment Certificatas
have not recelved the total face amount of their Payment Certificate once the payments
in respect of the 2017 fiscal year are made, then the Payment Certificates will be of no
further force and effect and the Company will have no further obligatlon to the holders of
the F'aymenl Certificates.

~ All distributions made to Unsecured Creditors, either by way of cash or Payment

Certificate, will be net of the Superlntendent of Bankruptcy levy payable pursuant to the
BIA.

. The monetary payment provided for in paragraph §(a) above or the Payment Certificate will be
distributed in full and final satisfaction of all Claims (other than Unaffected Claims) against the
Company. On the Implementation Dale, all Claims (other than Unaffected Claims) against the
Company will be forever discharged and released, except only the obligations of the Company to
make the monetary payments-and distribute the Payment Certificates provided for in the
Proposal,

. Onthe Implementation Date, each Creditor (other than Unaffected Creditors) will be deemed to
have given the consent, releases, assignments and walvers required to carry out the Proposal
and authorizations necessary to give effect to the terms of the Proposal.

. All goods supplied and services rendered to the Company after the NOI Flling Date are to be paid
in full In the ordinary course of business by the Company on terms agreed to between the
Company and the relevant creditors.

. Onthe Implementation Date, the Company, the Proposal Trustee and all of their respective
affiliates, employess, agents, dirsctors, former directors, officers, shareholders, advisors,
consultants and solicitors are released and-discharged from any and all claims relating to or
arising out of any act or omission, transaction, dealing or other occurrence existing or taking
place on or prior to the implementation Date relating to the Claims, the business and affairs of the
Company or the Proposal.

. Sections 95 to 101 of the BIA, which relate to the power of a trustee in bankruptcy to challenge
transactions, such as preferences and transfers at undervalue, are stated to not apply in the
Proposal. ’

On the Implementation Date, to the extent permitted by the BIA, each and every present and
former director of the Company shall ba released and forever discharged from any and all claims
against the Company where directors are by law liable in thelr capacity as directors for the
payment of such obligations.

Upon distribution of the payments described In paragraph 5(z) above, the Payment Certificates
referred to in paragraph 5(b) above, the payment of fees and disbursements described in
paragraph 2 above and the payment of the Clalms described in paragraphs 3 and 4 above, the
Proposal will have been fully performed, and the Proposal Trustee will provide to the Company
the certificate referred to in Section 65.3 of the BIA (Certificate of Full Performance of Praposal).



13, The implementation of the Proposal is condltional upan the fulfiiment of al] of the following
condltlons:

(a) the Proposal being accepted by the Unsecured Creditors;
(b) the Proposal being appraved by the Court and the explry of all appeal periods; and

(c) the approval of a settiement agreement with each of the Term Lenders on terms
satisfactory to the Company and the Term Lenders.

The description of the Proposal in this report Is a summary only and is only provided for the
assistance of the Creditors, In the event thare (s any inconslstoncy between this report and the
Proposal, the tarms of the Proposal shall govem, Creditors are advised to read the Proposal.
Saction C - Financial Position and Causes of Difficuities

The Company's operating rasults for the fiscal years ended October 1, 2011, September 28, 2012,
September 28, 2013 and September 27, 2014 are summarized in the table below:

Wabi fron & Sieel Corp

Historical Financial Results Fiscal Year
2011 2092 2013 2014
(unaudrfed) (audited} faud:!ed) (unaudzted)
Sales s 13,835,150 § 18.018,716 $ 15 286.087 $ 12,578,205
Cost of Salss (10,280,680)  (12,580,505) (12,440,447) (10,784,412)
Gross Profit 3,554,400 - 3.458,211 2,838,840 1,781,783
Operating Expense 4,6871,015) 4, 507,057) _{4,450,485) 4_.316.994
Operating Loss , $ ,118.518) $ .048.8481 $ (1,813,845 $ (2,555,201

The Company has Informed the Proposal Trustae that its financlal difficulties have resulted from several
factors, including a general slowdown In the resource/mining sector, declining sales and gross margins,
and the Company's Inabllity to reduce Its fixed overhead costs to adjust to its current financial
clrcumstances,

Section D - Interim Recelvar

Not applicable.

Section E - Identification and Evaluation of Assets

. According to the Company‘s Statement of Affalrs the Company‘s assats consist of the follawing:

Asset Description Estimated Realxzable
Value per SOA
Accounts Recelvabla 3 1,603,876
Inventory - . 743,427
Capltal Assels 1,600,780
Total v $ 3,948,003

The Company's assets ars discussed In greater detall below:

284



Accounts Recelvable

According to the Company, the accounts receivable balance set out in its Statement of Affairs
($1,603,876) is net of an allowance for doubtful accounts.

In a liquidation scenario, it Is the Proposal Trustee's view that In addition to normal credit risk, customers
may claim offseta for product warranty, lack of continued supply, back charges, ete. against amounts
owed to the Company. In addition, the Company has advised the Proposal Trustee that in excess of 30%
of Its accounts receivable are from customers situated outslde of Canada. As a result, the Proposal
Trustee estimates that In a liquidation scenario, the realizable value of the Company’s accounts
recelvable ranges betweaen $960,000 - $1,500,000.

Inventory

According to the Company’s boaks and records, the nst book value of Inveniory, as of October 25, 2014,
was approximately $1,800,000. According to the Company, Wabl's inventory consists of raw materials
($568,000), work-ln~process {$312,000) and finished goods ($818,000). The Company has advised the
Proposal Trustee that the value.of inventory reported on Wabl's Statement of Affairs ($743,427) was the
estimated [iquidation value for the Company's inventory.

In the Proposal Trustee’s view, there is a limited market for the Company’s inventory, as a significant
portion of the parts manufactured by Wabi are highly speclalized and customer specific. As a result, due
to a lack of warranty or return rights in a liquidation scenario, discounts may be required to sell the
Company's finished goods inventory to existing customers and there may be limited recoveries from the
Company’s raw materials and work-in-process. Based on the above and taking into consideration the
current market rate for steel and scrap metal, the Proposal Trustee estimates that In a liquidation
scenarlo, the realizable value of the Company’s inventory ranges between $520,000 and $740,000.

Capital Assets

According to the Company’s books and records, the net book value of the Company's caplwl assets, as
of October 25, 2014, was approximately $2,800,000. The Company's capltal assets consist largely of
real property and buildings and machinery and equipment.

“The Company has advised the Proposal Trustee that the values attributed to its capital assets on Wabl's
Statement of Affairs are liquidation values based on recent appraisals.

in the Proposal Trustee's view (it has not oblalned an independent appraisal of the Company’s capital
agsets), taking Into account the manufacturing actlvities undertaken at the Company's facllity and the
Proposal Trustee's understanding that the Company’s foundry and fabrication equipment is dated and
subject to notable wear, the Proposal Trustee estimates that, In a liquidation scenario, the realizable
value of the Company’s capital assets ranges between $1,130,000 - $1,600,000, net of any commissions
and expenses that would be charged by an auctloneer and/or real estate agent.

Saction F - Conduct of the Debtor

The Proposal Trustee has performed a preliminary review of certaln of Wabi's flnancial recards, including
the Company’s bank statements for the 12 month period prior to tha NOI Filing Date in order to identify (i)
any disbursements greater than $25,000 that may be considered preferences pursuant to the BIA, and (ji)
any transactions that may be considered transfers at undervalue pursuant to the BIA.

Based on Its preliminary review, the Proposal Trustee has not Identified any disbursements and/or
transactions In the 12 menth period prior to the NOI Flling Date that may be considered preferences or
transfers at undervalue. The Proposal Trustee will provide an update, If necessary, on Its review of
Wabhl's financlal record s at the Creditors’ Meeting to consider the Company’s Proposal.

? \:)
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Seaction G — Creditor Claims

According to the Company's Statement of Affalrs, Wabl's credltors are summarized in the table below:

Credutor CIassnftcalxon Esttmated Clanm Per SOA
Secured $ 5.222,627
Preferred .
Unsecured 5,360,078
Contingent , -
Total Claims $ 10,582,705

Secured Creditor/Term Lendars

Based on the Company’s books and records, Wabi's Secured Creditors, which Include the Term Lenders,
and the amaunt of thelr respective claims, as of Dacember 12, 2014 (excluding any accrued Interest and
other recovery costs), are as follows:

Sccured Cred:{or v Amount of Clain

Royal Benk of Canada ("RBC s 1,582,922
South Temiskaming Community Futures Development Corporation ("STCFDO") 600,000
Nosthem Ontario Hetitage Fund Corporation ("NOHFC") 3,058,705
Total Claims $ 5,222,627

The Proposal Is not belng made to the Secured Credltor/Terms Lenders. As noted in Section B of this
report, the Clalms of the Secured Creditor/Term Lenders are to be dealt with In accordance with existing
agreements between the Company and the respective Secured Creditorl‘l’enn Landers or as otherwise
agreed between Wabl and the Secured Creditor/Term Lenders,

As at the date of this report, the Proposal Trustee has not been provided with copies of the security
documents executed In favour of the secured creditors and, consequaently, the Proposal Trustes has not
obtalned an independent legal opinion on the validity and enforceability of the security granted by the
Company in favour of each of RBC, STCFDC and NOHFC. The Trustee will provide an update on its
review of the sacurity granted by the Company in favour of each of RBC, STCFDC and NOHFC at the
Credilors' Mesting to consider the Company’s Proposal.

The Proposal Trustes also notes that, based on s review of a printout summarizing registrations of
securlty interests against the Company pursuant to the Personal Properly Security Act (Ontario), in
addition to the above secured credliors, the following partles have registered a security Interest against
Wabi: Natlonal Leasing Group inc., Toyota Credit Canada Inc., IBM Canada Limited, Bank of Nova
Scotla, Mercedes-Benz Financlal Services Canada Corporatlon, De Lage Landen Financlal Services
Canada Inc., Fard Credit Canada Limited, Northem Ontarlo Grow Bonds Corporation, the Babceck &
Wilcox Company, and Babcock & Wilcox Power Generation Group, Inc. (collectively, the “Other Security
Registrations”).

Wabl has informed the Proposal Trustee that, as at the NOI Fillng Date, no amounts were owed by the
Company in respsct of the Other Security Ragistrations. The parties holding the Other Securlty
Registrations will be previded with notice of the Creditors’ Meating.



. Preferred Creditors

According to the Statement of Affalrs, no amounts are due to Preferred Crediters. Based on the Proposal
Trustae's review of certaln of the Company’s financial records, it appears that all amounts owed to Wabi's
employees, In respect of cutstanding wages and vacation pay, which may have existed as of the NO!
Filing Date, hava been paid or will be paid by the Company In the ordinary course. Any employee claims
that might exist at the time of Court approval of the Proposal will be paid immediately followlng Court
approval [n accordance with the terms of the Proposal and the BIA.

Unsecured Creditors

According to the Company's Statement of Affalrs, Wabi's Unsecured Creditors are owed $5,360, 078
excluding any amounts owed to the Companys former employees for termlnation and/or severance pay.

Contingent Creditors
The Company is not aware of any contingent creditors.
Section H - Previous Dealings with the Debtor

The undersigned Proposal Trustee confirms that neither he nor the firm with which he is related has
provided previous services to the Company in any capacity other than consulting with the Company In
respect of its consideration to file a Notice of Intention to Make a Proposal and the preparation and filing
of the Proposal. The Proposal Trustee further confirms that he does not have any knowledge of any
conflict of Interest situation aﬂslng from the acceptance of this appolntment as Proposal Trustee.

Sectlon 1- Informal Meetings with Major Creditors
The Proposal Trustee has not had any informal meetings with major creditors.
Section J - Remuneration of Proposal Trustee

Payment of the fees and expenses of the Proposal Trustee, Including the legal fees and disbursements of
the Proposal Trustee, are provided for in the Proposal.

As at the date of this report, the Company has provided Richter with a retainer in the amount of $30,000
of which $10,000 has been provided to Fasken Martineau DuMoulin LLP, independent counsel retained
by the Proposal Trustee.

Section K - Cash Flow Statement

In accordance with the BIA, the Proposal Trustee reviewed the cash flow statement and assumptions for
the perlod December 12, 2014 to March 20, 2015 that were prepared by the Company (the “Cash Flow
Statement") and which were filed with the Official Receiver. In reviswing the Cash Flow Statement,
nothing has come 1o the Proposal Trustee's attention which would lead the Proposal Trustee to believe
that the hypothetical and probable assumptions used by the Company In the preparation of the Cash
Flow Statement are Incansistent with the purpose of the Cash Flow Statement.
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Section L - Critical Suppllers

The Company has informed the Proposal Tmstee that certain Credltors that supply goods and services to
Wabl, which goods and services cannot reasonably be sourced from parties that are not Creditors without
material delay or cost, are criticaf to the Company’s ongoing operations and restructuring efforts. As

noted in Section B of this report, the Proposal is not being made to these essential suppllers {the
“Unaffected Trade Craditors”) and these suppliers are to be pald the pre-fillng amounts owed to them
by Wabi In accordance with exiating agreements with the Company or as may otherwise be agraed.

The Company has further advised the Proposal Trustee that, in the Company’s view, there is significant
risk that the Creditars In questions will not continue to provide goods and services to Wabl if the pre-filing
amounts owing are not paid. in actordance with the Proposal, the Company Is required to inform the
Proposal Trustee of those Creditors it considers essential to its ongoing operations and restructuring
efforts and who are to be treated as Unaffected Trade Credttors prior to the Issuance of this report.

The Proposal Trustee agrees with the Company’s view that an interruption of services provided by certain
essential suppllers could have a significant and immediate detrimental Impact on the business, operations
and cash flows of Wabl. The Proposal Trustee, however, also recognizes that the Company’s cash flows
are limited and has worked with the Company to ensure that those partles identified as Unaffacted Trade
Creditors are minimized. The Unaffected Trade Creditors and the amount of their respactive claims
against the Company. as per the Statement of Aﬁalrs. are summarized balow:

Credxtor Estimated Claim Per SOA
Astech Alloy Steel Techno!ogles $ 80,738
Barberton Stee! Industries © 54,451
Century Pacific Foundry 122,384
Temiskaming Industrial Mining Eq. 67,807
Wear-Tek : 44,844
: Totnl : ' $ ' 370,232

The Proposal Trustea notes that If the F'roposal Is not accepied by the Creditors or approved by the
Court, the paymaents to the Unaffected Trade Credltors may be subject to review as a preference
pursuant to Section 95 of the BIA.

Sectlon M - Statement of Estimated Realizations
Proposal Accepted

According to the Proposal, If the Proposal Is accepted by the requisite majority of Creditors, Unsecured
Creditors with Proven Unsecured Claims in the aggregate of $1,500 or less, and credltars having Proven
Unsecured Clalms In an aggregate amount In excess of $1,500 and who provide to the Proposal Trustee
an Election to Reduce Clalm prior to the date which is two (2) Business Days following the making of the
Approval Order reduclng the aggregate amount of thelr Proven Unsecurad Claims to $1,500, will recelve
a cash dividend equal to the lesser amount of thelr Proven Unsecured Claims or $1,500.



Creditors with Proven Unsecured Clalms who are.owed In excess of $1,500 and who have not elacted to
recelve a cash dividend of $1,500 will receive a Payment Certificate which will afford those Creditors an
opportunity to recsive a dividend up fe a maximum amount equal to 100% their Proven Unsecured Claims
against the Company. As set out earlier in this report, payments agalnst the Payment Certificates will be
made by the Company based on the amount of the Company’s Profits for the fiscai year ended 2015to -
2017, The Proposal Trustee polnts out that no payments will be made agalnst the Payment Certificates if
the Company does not have any Profits In the flscal years ended 2015 to 2017.

Distributions to creditors In respect of thelr Proven Unsecured Clalms will be subjsct to the
Superintendent of Bankruptcy's levy that will not exceed 5% of the dividend paid.

Proposal Not Accepted

. if the Proposal I8 not accepted, Wabi would become bankrupt on January 30, 2015 and the Company's
assets would vest with the trustee In bankruptey, subject to the rights of the Company’s secured creditors.
The Proposal Trustee Is of the view that in the event of a bankruptcy of the Company, at least one of
RBC, STCFDC or NOHFC would likely appoint a recelver to realize on the Company's assets. The
estimated realizable value of the Company’s assets In a liquidation scenario Is outiined In Section E of
this report.

In the event of the Company’s bankruptcy, there Is risk that reallzations from the Company’s assets will
be reduced resulting in diminished reallzations for Creditors. In a bankruptcy scenario, assuming the
Company’s assels and liabllitles as at January 30, 2015 are substantlally the same as the Company's
assets and liabllities as detalled the Company’s Statement of Affalrs, the Proposal Trustee-estimates that,
based on the Information set out In Section E of this report, the reallzations that would be available for
distribution to the Company‘s Unsecured Creditors would be SNII as follows:-

Eshmated Re al:zable Vaiue

' Asset Descnpllon _ . ‘ ‘ . ‘ ngh Nze .
Accounts ReceheLla , $ 960000 § .500. 1
inventory 520,000 ‘ 740,000 2
Capltal Assels 1,130,000 1,600,000

Estimated Groaa Raalizations ' 2,81 0,000 3,840,000
Less:
Claims of Secured Creditors {5,222,827) {5.222,827) 3
Source Deductions - - 4
Estimaled Fees of ReceiverTrustee In Bmkmptcy {200,000) {100,000}
Amount Available for Distribution S . N!I $ . Nil
Notes:

1. Ina bankruptcy, estlmated'recoveﬂes from accounts receivable may be negatively impacted by
customer claims for offsels for potential product warranty claims, lack of continued supply, back
charges. etc.

2. The products rmanufactured by Wabl ara highly specialized and many are customer specific. As
a result, significant discounts may be required to sell the Company's finished goods, which
largely conslst of metal castings and mining machinery products, and there may be limited
recoveries frorm the Company’s raw materials and work in process inventory.
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3. This amount represents the amounts owing to the Company’s secured creditors, as at December
12, 2014, excluding accrued interest and other recovery costs (see Section G of this report).

4, According to the Company, there are no amounts owling for source deductions.

Sectlon M - Recommendations

If Wabi becomes bankrupt, the Unsecured Creditors of Wabi would only receive a dividend if the net
realizations from Wabi's assets were sufficient to pay (i) Wabi's secured craditors {including their costs In
realizing on the Company's. assets), (Il) preferred creditors, and (lll) the fees and disbursements of the
trustee and/or recelver. ‘Based on the claims of secured creditors referred to In this report and estimated
professional fees of approximately $100,000 - $200,000, the realizations from Wabi's assets would fikely
need to be at least $5,500,000 in order for there to be any distribution to the Company’s Unsecured
Creditors in a bankruptcy scenario.

Based on the Company’s assets as at Decembar 12, 2014 set out on the Statement of Affairs and the
informatlon set out herein, the amount available for distribution to Wabi's Unsecured Creditors with
Proven Unsecured Claims of up to $1,500, or those Creditors who file an Election to Reduce Claim In
accordance with the terms of the Proposal, would be higher If the Proposal Is accepted by Wabl's
Creditors and approved by the Court, and the required payments are made by the Company to the
Proposal Trustee, than in a bankruptcy scenarlo. For those Creditors with Proven Unsecured Claims of
greater than $1,500 and who do not file an Election to Reduce Claim, acceptance of the Proposal affords
those Creditors the opportunity to receive a dividend of up to 100% of thelr Proven Unsecured Claims
depending on the profitabillty of Wabi aver the next three (3) fiscal years.

Accordingly, the Trustee recommends that Wabl's Unsecured Creditors accept the Proposal In order to
provide the Company’s Unsecured Creditors with the opportunity to maximize their return from Wabi's
indebtedness fo them.

Section N - Mesting of Creditors

In completing the Proof of Claim form enclosed herewith, Creditors should only include all amounts
outstanding as of Deceamber 12, 2014.

It is expressly noted and should be clearly understood that Richter, acting solely in its capacity as
Proposal Trustee, assumes no responsibility for any claims against Wabl before, on, or after the
NOI Filing Date. |

Creditors may attend the meeting to consider the Proposal either in person or by proxy, The meetlng to
conslder the Proposal will be held on January 30, 2015 at 11:00 a.m. at the Park inn by Radisson, 175
Derry Road East, Mississauga, Ontarlo.

Please note that in order for your vote to count in connection with the Proposal, it is necessary
that you complete and submit the enclosed documents prior to the meeting.

Creditors who do not wish to attend or be represented at the meeting but who wish to vote, may forward
their Proofs of Clalm and voting letters to the Proposal Trustee so as to be racelved prior to the mseting.

bbbk R R A i b
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Should you have any questions in connection with the Proposal or this report, please contact Mr. Anthony
Dalflo at (416) 642-4835 or via emall at adalfio@richterconsulting.com.

Dated at Toronto, Ontario, this 20® day of January, 2015
Richter Advisory Group Inc.

In its capacity as Proposal Trustee ro
~ the Proposal of \Vabl Iron & Steel Corp.

. Adam Sherman, MBA, CIRP

12
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DISTRICT OF ONTARIO
Division No. 15-Haileybury
‘Court No, 31-1942523
Estate No. 31-1942523

IN THE MATTER OF THE PROPOSAL OF
'WAB! IRON & STEEL CORP,
OF THE CITY OF NEW LISKEARD
IN THE PROVINCE OF ONTARIO

MINUTES OF THE FIRST MEETING OF CREDITORS

Minutes of the First Meeting of Credttors (the “"Meeting'") of Wabi Iron & Staal Corp. {(“Wabi" orthe
“Company™), held on January 30, 2015 at 11:00 a.m. at:

Park Inn by Radisson
175 Derry Road East
Mississauga ON

L5T 227

ATTENDANCE

Adam Sherman, Richter Advisory Group Inc. (Proposal Trustes)

Anthony Dalfio, Richter Advisory Group Inc. (Proposal Trustee)

Lanry Ellis, Cassais Brock & Blackwell LLP (Wabi’s Counsel)

Monique Sassi, Cassels Brock & Blackwell LLP (Wabi's Counsel)

Jeremy Birnie, Presldent of Wabi Iron & Stee) Corp.

Conor O'Nelll, Fasken Martineau DuMoulin LLP, (Proposal Trustee's Counse)

Additlonel attendees (the "*Attendees™) are as listed on the sign-in sheet atlached hereto as
Appendix “A”.

CALL TO ORDER »
The Chairperson (as herelnafter defined) called the Meating to order at 11:00 a.m.

Adam Sherman, Vice President of Richter Advisory Group Inc. (“Richter” or the “Proposal
Trustes”) informed the Attendees that he would be chairing the Meeting (the “Chairperson”), as a
nominee of the Officlal Receiver, pursuant to Section 51(3) of the Bankruplcy and Insolvency Act
{the “BI1A") and that any question or dispute arising at the Meeting would be decided by the
Chairperson, and that any creditor may appeat the decision of the Chalrperson to the Court.

The Chairperson declared the Meeting properly calied, and a quorum being present, duly
constituted.
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The Chairperson Introduced Mr. A. Dalfio of Richter Advisory Group Inc., Mr. C. O'Neill of Fasken
Martineau DuMoulin LLP, the Proposal Trustee's counsel, Mr. J. Birnie of Wabi and Mr, L Ellis and
Ms. M. Sassi of Cassels Brock & Blackwaell LLP, counsel for the Company.

The Chairperson verbally reported on events to date, and tabled the following documents:

s Proposal;

* Report of the Proposal Trustes on the Financlal Sltuation of the Debtor and the Proposal
(the “Proposal Trustee's Report”);

Cash-flows;

Company’s Report on Cash-flows;

Proposal Trustes's Report on Cash-flows;

Statement of Affairs;

Notices to Creditars;

Affidavits of Maliling for the Notices to Creditors; and

Claims register, including Election to Reduce Claim Forms, Proxies and Vofing Letters.

The Chalrperson advised the Attendees that the purpose of the Meeting was to:

» Provide additional information to Wabi's creditors in respect of the Company;

» Provide an opportunity for the Company s creditors to ask questions in connection with the
Company and/or its Proposal;
Consider and vote on Wabi's Proposal; and

* Appoint estate inspectors.

TRUSTEE'S REPORT TO CREDITORS ON THE 'PROPOSA[.

All Attendees advised that they had received and reviewed the Propasal Trustee’s Report.
Additional copies of the Proposal Trustase's Report were made avaflable at the Meeting.

The Chalirperson provided a brief overview of the background of {he Company and the causes for
its financial difficulties, as detailed in the Proposal Trustee's Repart.

The Chairperson reported on the Proposal Trustee’s findings related 1o Its review of the Company's
financlal records to identify any transactions that may be considered preferences and/or transfers at
undervalue, as detailed in the Proposal Tmstee's Report. .

Tha Chairperson commented on the potentlal recoveries for Wabi's unsecured creditors should the
Proposal be accepted or, in the alternative, the bankruptcy of the Company.

Tha Chairperson confirmed that, in the Proposal Trustee's view, the Proposal was advantageous
since the Proposal provided the best opportunity for Wabi's unsecured creditors to maximize their
recovary from the Company's assels and the Proposal contemplated a distribution to creditors that
likely exceeded the dividend that would be avallable from a bankruptcy.

Wabli Iron & Steel Corp, — Minutes of First Meeting of Credltors ' page 2
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QUESTION PERIOD

" The Chalrperson invited questions from the floor.
There were no questions.

VOTING PROCESS AND CLAIMS

The Chairperson explained the voting procedure at the Meating and explained that only those
creditors that had filed a proof of clalm with the Proposal Trustee prior to the Meeting and/or helda -
valid proxy (where applicable) ware eligible to vote at the Meeting.

The Chairperson advised the Atiendees of the following:

* 111 proofs of claim totaling $5,322,425.74 had been filed with the Proposal Trustee prior to
the Meeting;
« 54 creditors, with claims totaling $848,247.44, were in attendance at the Meeting eitherin

person ar represented by proxy (Including 53 proxies in favour of the Proposal Trustee in the
aggregate amount of $843,847.44);

» 92 creditors, with claims totaling $2,072,402,27, voted in favour of the Proposal; and
» 5 creditors, with cfaims tolaling $262,231.35, voted against the Proposal.

VOTE ON WABI'S PROPOSAL

The Chairpersoit requested that votas be submitted from any person who had not yet filed a voting
letter with the Proposal Trustee. Following a calculation of the votes, the Chairperson informed the
Meeting of the resulls of the vote, which were as fallows:

Vote Results __BofCreditors % (#) Value (§) of Cialms % ($)

In Favour ‘ 92  94.8% 207240227  88.8%

Against 5 52% 262,231.35  11.2%
‘ T o7 100.0% 2,334,633.62__100.0%

The Chairparson confirmed fo the Meeting that Wabi's Proposal had been accepted its creditors.
A summary of the Voting Register is attached hereto as Appendix “B",
COURT APPROVAL OF THE PROPOSAL

The Chairperson advised the Attendees that, in accordance with the BIA, the Proposal Trustee
would be making an application to the Court for Court approval of the Proposal within 5 days of the
Proposal’s acceptance.

Wabi tron & Steel Corp. — Minutes of First Meeting of Creditors page 3
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APPOINTMENT OF INSPECTORS

The Chairperson advised the Meeting of the role of inspectors In the administration of Wabi's
Proposal and inquired if there were any individuals willing to act in this capacity. The following

Indlviduals, although not present at the Meeting, had expressed their desirs to act as inspectors In
Wabi's Proposal:

e Sug Cote
» Frank DelMedico

The Chatrperson asked if any other individuals, in addition to the people named above, wished to
be an inspector. None of the other Attendees expressed an interest in acting as an inspector.

Thera belng no objections to the above list of potential inspectors, the motion to appoint the above-
named individuals as inspectors was carried unanimously.

ADJOURNMENT

Thers being no further business, it was unanimously resolved that the Meeting be adjourned. The
Meeting was adjourmned by the Chairperson at approximately 11:15 a.m.

Adam Sherman, Chalrperson

Wabi Iron & Steel Corp. — Minutes of First Meeting of Creditors page 4
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Wabl Iron & Stesl Corp.

Voting Reglater re Vate on Proposal (January 30, 2015)

Votes For Volas Against

Number 92 Number 5
Percentage in Number 94.8%  Percentags in Number 5.2%
Dolar Value 2,072,40227 Dollar Valus 262,231.35
Percentage in Dollar Value 88.8% _ Perceniage in Dallar Value 11.2%
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RICHTER

February 13, 2015

To the Creditors of Wahl iron & Stast Corp.

Ra: Wabl iron & Stus! Corp, ("Wabi” or tha “Company™} - Proposal

At the General Meating of Creditors held on January 30, 2015, the Company's Proposal was accepled by the required majority of
Unsecured Creditors. Specifically, in excess of 94% of the Unsecured Credilors {representing in excess of 88% of the value of
the claims of the Unsecured Creditors) voting ot the resolution, voled for the acceptance of Wabl's Proposal,

An application fo the Court for approval of Wabl's Proposal has been scheduled for March 2, 2015,

As per paragraph 6, 1(b) of the Company's Proposal, Unsecured Craditors with Proven Unsecured Claims i sxcess of $4,500
wha wish to racelve a monatary paymant of $1,500 in full and completa safisfaction of their claims against Wabl (as opposed o
ihe Payment Certificate referred to In the Company’s Propesal) are required lo provide the Proposal Trustea with a completed
Election to Reduce Claim form prlar to March 4, 2018. For greater certainty, Unsecured Creditors with Proven Unsecured
Claims against Wabi In exceas of $1,500 who tda not provida the Proposal Trustes with an Election ta Redutce Claim form peior lo
March 4, 2015 will recelve a Payment Cerfificals, in accordance with paragraph 6.1(c} of the Company’s Proposal, in respect of
thekr Proven Unsecured Clalm..

A copy of Wabl's Proposal, a Proof of Clalm form, an Election to Reduce Claim form, and other Proposal documents can be
found on the Proposal Trustee's websile af www.richier.cafenfinsolvency-casesiwiwabi-iron-and-sieet-com,

Should you have any questions or require further informallon, please contact Mr, Anihony Dalfio of the Proposal Trustee's office
a{416-842-4835 or the undersigned.

Regads,
Richter Advisory Group Inc,

Trustee acting i re the proposal of
Wab Iron & Stee! Corp.

Adam Sherman, MBA, CIRP

Richtar Advisory Group Ine.
181 Bay smo%"’gi:or

Toronlo, ON M53 213 -
wewwichiar.ca

r.c8 Mantnisl, Toronta
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RICHTER

CANADA SUPERIOR COURT OF JUSTICE

Province of Ontario in Bankruptcy and Insolvency
Districtof:  Ontario :

Division No. 15-Halleybury
Court No. 31-1942523
Estale No.  31-1842523

Notice of Hearing of Application for Court Approval of Proposal
{Paragraph 58(b) of tha Act)

In the Matter of the Proposal of
Wabl iron & Stest Com.
Of the Clty of New Liskeard
In the Province of Ontarlo

Take nolice that an application will be made fo the court, at 330 University Avenue, 8™ Floor, Inthe
Cily of Toronto, in the Province of Ontario, on the 2™ day of March 2015 at 10:00 a.m., to approve the

proposal of Wabl iron & Stael Corp., that was accepted by the creditors at a meeling hekl on the 3™
day of January, 2015.

Dated at the Cily of Toronto, in the Province of Ontario, this 13" day of February 2015.

Richter Advisory Group Inc.
Trustee acting in re the proposal of
Wabi fron & Stesl Corp.

Adam Sherman, MBA, CIRP

T, 416488.2345 ] 1-805-808-1793
5. 51%3.93‘.&503

'1‘5“5:' %ua::% c;:: talgggc.m l.'lclllnqton Tawer

14
Toronta, ON MSJ 213 " ¥ .
www riciier.ca Montréal, Toronto {frangais - recto) I
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RICHTER
CANADA : COUR SUPERIEURE DE JUSTICE
Province de VOntarlo en matiére de falllite et d'insolvabilitd

Dislrictde : I'Ontario

No division : 15-Halleybury
Nocour: 31-1942523
Mo daossler: 31-1942523

Avis d'audition de 1a demande d'approbation par le tribunal d'une proposition
{alinéa 58(b) de la Loi)

Dans I'affaira de la proposition de
Wabi Iron & Steel Corp.
de la ville de New Liskeard
en la province de I'Ontario

Avis est donné qu'une demande sera faita au tribunal au 330, Avenue University, 8" élage, de la ville
de Toranlo, dans la province de I'Ontario, le 2° jour de mars 2015 & 10 heures, en vue de faire approuver

la proposition de Wabi lran & Steel Corp., qui a élé accepiée par les créanciers lors d'une assemblée
tenue le 30° jour de Janvier 2015.

Daté le 13" jour février 2015, & Toronlo, en la province de I'Ontario.

Richter Groupe Conseil inc.
Syndic agissant /n re la proposition de
Wabi Iron & Steel Corp.

Adam Sherman, MBA, CIRP

T. 416.488.234S { 1-838-805-1793
F. §14.934,8603
éclamations! tel

Richter Advisory Group Inc,

1l
1891 Hay St, bursay 332%. Bay Weilington Towar
Toronio, ON M5J 213 :

www.richfer.ca Montréal, Toronto {English - Over} §
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Estate Number: 31-1942523
Court File No: 31-1942523

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985 c. B-3, AS AMENDED

AND IN THE MATTER OF THE PROPOSAL OF WABI IRON & STEEL CORP., OF THE CITY OF NEW LISKEARD, IN
THE PROVINCE OF ONTARIO

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

Proceedings commenced in Toronto

REPORT OF TRUSTEE ON PROPOSAL
(February 20, 2015)

FASKEN MARTINEAU DuMOULIN LLP
333 Bay Street — Suite 2400
Bay Adelaide Centre, Box 20
Toronto, ON M5H 2T6

Stuart Brotman (LSUC# 43430D)
Dylan Chochla (LSUC# 62137I)

Tel: 416366 8381
Fax: 416364 7813
sbrotman@fasken.com
dchochla@fasken.com

Lawyers for Richter Advisory Group Inc. in its
capacity as Trustee under the Notice of Intention to
make a Proposal of Wabi Iron & Steel Corp.
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Estate Number: 31-1942523
Court File No: 31-1942523

IN THE MATTER OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985 c. B-3, AS AMENDED

AND IN THE MATTER OF THE PROPOSAL OF WABI IRON & STEEL CORP., OF THE CITY OF NEW LISKEARD, IN

THE PROVINCE OF ONTARIO

DM_TOR/300245.00001/7705403.1

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

Proceedings commenced in Toronto

MOTION RECORD
(Returnable March 2, 2015)

FASKEN MARTINEAU DuMOULIN LLP
333 Bay Street — Suite 2400
Bay Adelaide Centre, Box 20
Toronto, ON MSH 2T6

Stuart Brotman (LSUC# 43430D)
Dylan Chochla (LSUCH# 62137I)

Tel: 416366 8381
Fax: 4163647813
sbrotman@fasken.com
dchochla@fasken.com

Lawyers for Richter Advisory Group Inc. in its
capacity as Trustee under the Notice of Intention to
make a Proposal of Wabi Iron & Steel Corp.



